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ASHOKA REFINERIES LIMITED 
Reg. Off: 408, Wa/lfort Ozo11e, Fafadih, Raipur (Chhattisgarh) 492001, PH-07714036578 

CJN NO: LJ5143CT/991 PLC006678 

12th November, 2022 

Department of Corporate Services, 
BSE Ltd 
P. J. Towers, 25 th Floor, 
Dalal Street, 
Mumbai (Maharashtra) 400 001 

Dear Sir /Madam, 

BY LISTING PORTAL 

REGULATION 33 OF SEBI (LODR) REGULATIONS, 2015 - SUBMISSION OF UN-AUDITED 
FINANCIAL RESULTS OF THE COMPANY FOR THE QUARTER AND HALF YEAR ENDED ON 
30TH SEPTEMBER, 2022 

The Board of Directors have held their 3rd Board Meeting for the F.Y. 2022-23 at 03.30 PM, 

today i.e. on Saturday, the 12 th November, 2022 and reviewed, considered and approved the 

Unaudited Standalone Financial Results along with statement of Assets & Liabilities and Cash 

Flow Statement of the Company for the Quarter and half year ended on 30th September, 2022 

and took on records Limited Review Report issued by the Auditor on same. 

The meeting commenced at 03.35 pm and concluded at 04.15 pm. 

A copy of Unaudited Standalone Financial Results along with statement of Assets & Liabilities 

and Cash Flow Statement; and Limited Review Report thereon is attached herewith for your 

for your records and display on the Stock Exchange Portal. 

. ·--:,,: 

Kindly take the results on records. 

Yours faithfully, 
For, Ashoka Refineries · 

.--:.~ 

,, y . 
o-P ~; 

(Surendra Singh Sandhu 
Managing Director 
DIN:05173140 
Add: F-1, Kiran Villa, Vishal Nagar, 
Behind CG Hotel, Telibandha, 
Raipur (C.G) 492001 

Encl: As stated above. 



ASHOKA REFINERIES LI MITED 
( IN NO: l.1 5 143r.T l 99 1 PI.COl1667 fl 

llegrl. Off.: • 408, Wnll rnrr Oznnc, Faradl h Chnwk, R:il pur-49200 1 
St.Jlt:'D!Cnt or SLUl.U.ill211~....lllh11L!lit Cd Flo,!llrldl Remits [rn II\.C.__Qu.artcr.,11itW.i111..Y.c.Jr codc«I S!:QlC'IDh"C JO 2022 

fRs In Llkhs ) 
S. NO Pn rf"l cul.tn 

Quarter ended 
ll alf Yea r Ended Yea r ended J0·Se11 ·22 30-Jun-22 30-Ser -2 I 30-Sep-22 30-Sep- 21 3 I -Ma r-22 ( lhrn udlted) ( llnaudlted) (Unaudited) (Unaudited) (Unaudited) (Audi ted) I n) Revenue from opcraL1011s 

35.5:1 67.1 1 !17.47 102.84 119.29 23 J.J S b) Or her Income 
0.05 0.00 0.05 2.87 Tota l Income from Operations 1+11 35 .50 r,7.Jt 57,47 l02,09 II EXf16NSES 11?.2? ZH .22 

a. Cos t ofm ateri;i ls: rons:umcd 
b . Purchase o f Stock In t rade 

33.05 53.3 1 H.12 b. Cha nges in inve ntor ies ofn nlshcd goods 86.37 1non 205 16 

c. Excise d uty on sa le of prod ucts 

d . Employees bcncllts expe nses 
2.00 2.37 0.75 1.37 I.SO 3 '13 e . Fina nce costs 
0.00 0.00 

f. Deprec iation a nd a mortisatio n expe nses o.on 0.00 O.Dl 

g. Ot he r Expe nses 
1.60 1.52 1.81 3.12 333 6.92 Tota l e>.11enses (a+b+c+d+e+f+g) IV 36,65 57,20 46,00 93.85 l05,75 21 5.72 Ill Profit / Loss before exceptional items and tax ( Ill-IV) (1.07] JO.II 11117 9.04 13.54 18.50 IV Exceptional Items 

\I Pro fit/Loss before and tax 0.00 
V-Vl [ 1.07) 10.11 11 .47 9.04 13.54 18.50 VI Tax Expense 

,1) Curren t Tax 
(0.28) 1.91 1.63 b) Deffered Tax 

c) Tax for previous Yea rs 
0.12 VII Profit/(loss) for the period Vil-VIII (0,79) 0.20 11.47 7.4 1 18.38 13.54 VII I Other comprehensive income 

A. [i) Items that will not be reclass ified to profit and loss : 
18.09 18.09 28.68 

(ii ] Income tax relat ing to items that wlll not be reclass tned to 
profit or loss [1.28) (1.28) (1.28) 
8. (i) Items tha t will be reclassi fied to profit or loss 
(ii) Income tax relating to items that will be reclass ified 10 

profit or loss 
IX Total Comprehensive Income for the period IX+X (0.79) 8.20 28.28 7.41 3034 45.78 [Compris ing Profit (Loss) and Other comprehensive Income for 

the period] 

X 
Paid-up Share Capital (par va lue Rs. 10/· each fully paid 

340.19 340.19 340,19 340.19 340.19 up) 340.19 

XI 
Reserve excluding Revaluation reserves as per Balance 

-1~31 sheet of Pre,,ious accounting year 

XII Earnings per equity share (Par value Rs, 1 O each) 

i) Basi c (0.02) 0.24 0.34 0.22 0.40 I.JS 
ii) DIiuted (0.02) 0.24 0.34 0.22 0.40 I.JS 

- -
,,.".'~"''°""" 1-~f !_Ne♦ '°"'"· ~ ,. ~ ~ 

""f ' l ~ , ii.AlPUJ. , :1 
s.. \ .,,. SUREN SI , H SANDHU 

Place: Raipur 

~":7 ~., 
Manal(ing Director 

Date: l 2lh November 2022 DIN:05173140 

Notes :• 

1 These Financial Results have been prepared In acco rdance with Indian Acco unting Standards [Ind-AS) as prescri bed under sect ion 133 of Companies ,let. 2013 reJJ w1th Rule 3 oi the 
Companies ( Indian Accoun ting Sta ndards) Ru les 2015 and rdcvant amendment thereafter. 

2 The above financial results have been reviewed by the Aud it Co mm ittee. These results have been approved by the Board of Directors al its meeting held on 12th November, "02l. L:n1ted 
Review under regulation 33 of lhe SEB I (Li sti ng ObllgaUons and Disclos ure Requirements) Regulations, 201 5 has been carri ed ou t by the Statutory ;\ud rtor of lhe Comp.in) . Th,· Aud1t~r,, t,.,-, 
expressed an unqualified re port of th e above res ults. 

3 Previous p~nod figures have bet:n regro uped / reclasstned lo Ue In confo rm ity w ith current period's dassllication / disclosur~. whl.'r<~VL'r llL'Cl~~~ary. 

~flN~f 

"~~· °"""t~ . ,,,.-, .,_ FOR ASI (JKA R.HIN V 
'ff' f "\~ ! W ( llAIPUJ. ) ~ ) 

SUH ' '~ \ ND lll l 
0\ /l-w 

~\ ·9 Pl.lee R~upu r .,.., '-."": . . 0, M .t lhl):lll l) 11"\"('l\)r 

Date l Lt11 November 2022 DIN.OS t 71 14 0 
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ASHOKA REFINERIES LIMITED 
CIN NO: L15143CT1991PLC006678 

Regd. Off.:- 408, Wall fort Ozone, Fafadih Chowk, Raipur-492001 

Statement of Assets and Liabilities for the Half year ended September, 2022 
(Amount In Lacs.) 

S.NO. Particulars Note As at 30.09.2022 As at 31.03.2022 
fUnaudltedl fAuditedl 

I ASSETS 
A Non- current Assets 
a Financial Assets 

(i) Investments 1 141.66 141.66 
(ii) Loans 2 38.35 38.35 

b DefTered Tax 24.60 24.60 
I2t~l ~QD !::Y[t!mt A55~ts A 204.60 204.60 

B Current assets 
a Financial Assets 

(i) Cash and cash equivalents 4 3.69 4.26 
(ii) Loans 2 
(iii) Trade Receivables 3(b) 64.60 68.91 

h Current tax assets 3(a) 0.51 1.58 
C Other Current Assets 3(c) 1.73 2.52 

Total Current Assets B 70.54 77.28 

Total Assets l=(A+B) 275.14 281.88 

II Equity and Liabilities 
Equity 

a Equity Share Capital 6 340.19 340.19 
b Other Equi ty 7 (91.121 (98.53~ 

Total Equily II 249.07 241.66 

Ill Liabilities 
A Non Current Liabilities 
a Financial Liabilities 

i. Borrowings 8 15.00 15.00 
b Other non-current liabilities 9a 

Total Non Current Liabilities A 15.00 15.00 

B Current Liabilities 
a Financial Liabilities 

i. Trade payables 
a) Outstanding dues of micro enterprises and small enterprises 10 - -
b) Outstanding dues of creditors other than above 10.00 24.5 2 

b Other current liabilities 9b 0.13 0.22 
C Provisions 9c 0.94 0.48 

Total Current Liabilities B 11.07 25.22 

Total Liabilities Ill=(A+B) 26.07 40.22 

Total Equity and Liabilities II+ Ill 275.14 281.88 

BY ORDER OF THE BOARD 
FOR ASHOKA REFINERIES LIMITED 

Place: Raip ur 
Date: 12.11.2022 

s 
Managi ng Director 

DIN : OS l 73140 



ASHOKA REFINERIES LIMITED 

CIN:L15l.43CT1991PLC006678 

Rcgd. Off.:- 408, Wall fo r t Ozone, Fafadlh Chowl<, Ralpur-492001 

STATEMENT OF CASH FLOWS FOR TH E PERIOD ENDED 30TH SEPTEMBER 202 2 

Hair Year Ended Half Year Ended Year Ended 3 1st 
30th September, 30th Se ptem be r, March, 2022 

202 2 2021 

A) Cash Flow From Operati ng Activi ti es:· 
1. Net Pro fit / (Loss) befo re Ta xes and Exce ptional Items 'J .04 13.54 

Adjustmcni-s for·· 
Depreciation 
Interes t & Finance charges Charged to P & L /1/c 0.00 0.00 

Interes t rece ived fro m parti es 0.00 0.00 

2.0pera ti ng Profit before Working Capita l Changes 9.04 13.54 

Adjustments Coe·· 
Decrcase/(l ncrease)Trade & other Receivab le 4.54 (l7.9R) 

lncrease/ (Decrease)Trade Paya bles & other Liabi lities (14.151 4.87 

Cas h generated from Operations (0.57) 0.42 

Direct Taxes Paid 
0.00 

Net Cash from Operating Activity (A) ( 0.571 0.42 

B) Cash Flow From Investing Activities :· 

Net Cash from Investing Activity (8) 0.00 0.00 

C) Cash Flow From Financing Activities :• 
Interest Paid (0 .00) (0.00) 

Interest received from parties 0.00 0.00 

Repayment of Long Term Borrowi ngs 0.0 0 0.00 

Net Cash From Financi ng Activities (C) ro.001 ro.001 

DJ Net Increase / (Decrease) in Cash & Cash Equivalents (A)+(B)+( C)) (0.57) 0.42 

E) Cash and Cash Equivalent at beginning of the Year 4.26 4.19 

F) Cash and Cash Equivalent at end of the Year (D+E) 3.69 4.61 

NO TE:-

1. The above cash flow Statement has been prepared under the "Indirect Method" as se t out in Indian Accounting Standard (Ind AS-7) on Cash Flow 

statement as notified by the Compan ies (Indian Accoun ting Standards (IND AS)) Ru.Jes 2015. 

2. Previous Yea r fig ures have been regro uped / recast wherever necessary. 

BY ORDER OF THE BOARD 

FOR ASH OKA REFINERIES LIMITED 

SU 

Ma naging Director 
DIN: 05173 140 

10.50 

0.00 
0.01 

(2.79) 
15.71 

(47.40) 
0.49 

(3 1.20) 
(0.12) 

(31.31] 

28.60 
28.60 

(0 .01) 
2.79 
0.00 

2.78 

0.07 
4.1 9 
4. 26 



Head Office :-

AGRA WAL SHUKLA & CO. 
CHARTERED ACCOUNTANTS 

129, MAHALAXMI CLOTH MARKET 
PAN ORI, RAIPUR (CG) 
PH. NO.4038192 MOB. 9826733366 
Email: capankaj jnin@rcdiffmail.com 

PanlrnjAgrawal, 8.Com FCA 
Panlrnj Jain, M.Corn., FCA 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Sta d J I.. · I , I f I n a one ·1_nanc1a t~esu t~ o t 1c Company Pursuant to the Regulation 33 of the SEUI (Listing Obligations and D1sclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Ashoka Refineries Limited 

1. We have reviewed the accompanying statement of unaudited financi al results of Ashoka Refineries Limited (the "Company") for the quarter ended September 30, 2022 and year to date from April 01, 2022 to September 30, 2022 (the "Statement") attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, as amended (the "Listing Regulations"). 

2. This statement, which is the responsibility of the Company's Management and approved by the Company's Boa rd of Directors, has been prepared in accordance with the recognition and measurement principles la id down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, read with the relevant rules issued thereunder and other accounting principles generally accepted in India. Our responsibility is to express a conclusion on the Statem ent based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as to whether the statement is free of material misstatement. A review of interim financial information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and other review procedures. A review is substantially less in scope th an an audit conducted in accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. We also performed procedures in accordance with the Circular No. Cl R/CFD/CMDl/44/2019 dated March 29, 2019 issued by the Securities and Exchange Board of India under Regula tion 33(8) of the Listing Regulations, to the extent applicable. 

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the accompanying statement prepared in accordance with the recognition and measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act, 201 3 as amended, read with the relevant rules issued thereunder and other accounting principles generally accepted in India, has not disclosed the information required to be disclosed in terms of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any material misstatement. 

FOR, AGRAWALSHUKLA &CO. 
Chartered Accountants 
FJRM REG. NO.: 326151E 

&;: ~ \ ~ ~ · tfl1 
r: · • \ ):~}\ 

CA PAN lo:; JAIN \~\(, {(.: C,} i1 
PAlffNEH \ ' ~~'- __,.,.< ~. 
M.NO:407917 ~~y 
U'Dl!'l ~ .2.'.2-~'0l-~'l-tcxt< f"rL 1-1-~2 
Place: Raipur 
Date: 12.11.2022 



www.ashokarefi11eries.com 
Email: arlraipur@ya/100.eom 

ASHOKA REFINERIES LIMITED 
Reg. Off: 408, Wal/fort Ozo11e, Fafadih, Raipur (Chhattisgarh) 492001, PH-07714065926 

CIN NO: LJ5143CT199JPLC006678 

12th November, 2022 

Department of Corporate Services, 
BSE Ltd 
P. J. Towers, 25th Floor, 
Dalal Street, 
Mumbai (Maharashtra) 400 001 

Dear Sir/Madam 

BY LISTING PORTAL 

DECLARATION PURSUANT TO REGULATION 33 (1) (D) OF SEBI (LISTING OBLIGATIONS 
AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015. 

I, Surendra Singh Sandhu, Managing Director of the Company, do hereby declare that the 

statutory auditors of the company M/s. Agrawal Shukla & Co. have expressed their 

unmodified opinion in respect to the Un-Audited Standalone Financial Results for the quarter 

and half year ended on 30th September, 2022. Their report does not contain any qualification 

hence no further explanation is required on the statements. 

Yours faithfully, 
For, Ashoka Refineries Li 

(Suren~ :.:) 
Managing Director 
DIN: 05173140 
Add: F-1, Kiran Villa, Vishal Nagar, 
Behind CG Hotel, Telibandha, 
Raipur (C.G) 492001 
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