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Dear Sir,

Sub: Qutcome of Board Meeting under Regulation 30 of SEBI (Listing Obligation and
Disclosure Requirements Regulations, 2015

Pursuant to Regulation 30 read with Part A of Part A of Schedule IIl of SEBI (Listing
Obligation and Disclosure Requirement) Regulations, 2018, this is informed that the Board of
Directors of the Company at its meeting held on February 04, 2020 inter-alia has considered,
approved and took on record the un-audited consolidated and standalone financial results of the
company for the quarter and nine months ended on 31 December, 2019 and limited review
report of auditors thereon.

Further, the meeting commenced at 03.00 p.m. and concluded at 06.30 p.m.

We are hereby enclosing the financial results along with limited review report for your
information and record.
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it No. 1704, 17th Floor, Tower B, World Trade Tower, DND Fl yway, C-01, Sector 16, Noida-201301, Delhi-NCR (India) | Ph:(0120) 2970005 Mob 05575996
independent Auditor's'Réview' Reportion Quartérly dnd'yéar to date 'Unaudited Consolidated
Financial Results Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulation 2015, as amended

To Board of Directors of Capital Trust Limited

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
Capital Trust Limited (‘the Parent”) and its subsidiaries (the Parent and its subsidiaries together
referred to as “the Group”) for the quarter and nine months ended 31 December 2019, ("the
Statement") being submitted by the Parent pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.
Attention is drawn that the unaudited financial results for the quarter and nine months ended 31st
December 2018 reported under the previous GAAP, included in the Statement, are based on the
previously issued results of the Company, prepared in accordance with the Accounting Standards
as per Section 133 of the Companies Act, 2013 read with Rules 7 of the Companies Accounts
Rules, 2014. The Management has adjusted these results for the differences in the accounting
_principles adopted by the Company on transition to the Indian Accounting Standards (‘Ind AS’)
and presented a reconciliation for the same, which has been approved by the Company’s Board
of Directors and has been reviewed by us.

2. This Statement, which is the responsibility of the Parent's Management and approved by the
Parent’'s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting”
(“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists' of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not
“express an audit opinion. :

4. The Statement includes the results of the entities are as follows :

S.No. Name of Subsidiary
1. Capital Trust Microfinance Finance Private Limited

2. Capital Housing Finance Private Limited

5. Based on our review conducted and procedures performed as stated in paragraph 3 above
nothing has come to our attention that causes us to believe that the accompanying Statement
read with notes therein, prepared in accordance with the recognition and measurement principles
laid down in the aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended, including the manner in which it is to be disclosed, or that it contains any material
misstatement.
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6. 'The review of financial results of two subsidiary companies for the quarter and nine months
ended 31 December, 2018 included in the statements were carried out by previous auditor,
whose report expressed an unmodified opinion on those financial results.

Our conclusion on the Statement is not modified in respect of the above matter.

For Singhi & Co.
Chartered Accountants
Firm Registration No. 302049E

it

7%
.K. Sipani
Partner
Membership No. 088926

UDIN : 20088926AAAACL8507

Place: New Delhi
Date: 4" February, 2020
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Capital Trust Limited
CIN No.: L65923DL1985PLC195299
Regd & Corp.Office: 366 Sultanpur, MG Road, New Delhi-110030
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR QUARTER AND NINE MONTHS ENDED 31ST

DECEMBER, 2019
(Rs. in Lakhs)
: Corresponding 3 Ay S B Year to date figures
3 months ended Preceding3  onthe ended in g vy for previous period
months ended s v e current period WEETE
F ended
31 Dec, 2019 30 Sept, 2019 31 Dec, 2018 31 Dec, 2019 31 Dec, 2018
Unaudited Unaudited Unaudited Unaudited Unaudited
Revenuc from operations
Interest Income 2,822.87 3,389.08 3,988.48 9,246.35 11,343.70
Dividend Income - - - - 0.10
Net gain on fair value changes 39.95 2501 1274 11592 55.60
Fees and commission Income 32212 514.86 498.84 1,281.75 1,536.59
Net gain on derecognition of financial instruments under
amortised cost category 37.09 - 74.10 299.24 161.87
Reversal of Impairment on financial instruments 419.74 775.69 18.11 - -
Other revenues 44259 469.30 53228 1,300.73 1,266.91
Other income 68.83 36.69 0.95 115.80 13.28
Total Income 4,153.19 _5,210.63 5,125.50 12,359.79 14,378.05
Expenscs
Fimance costs " 1,356.46 1.556.26 2010.54 4,633.98 5,770.52
Fees and commission expense fy 236.22 261.15 20257 562.68 346,44
Impairment on financial instruments B 1,179.43 388.62
Net loss on fair value changes - - - E -
Employee benefits expense 987.99 978.96 1,043.81 2,895.46 2,936.63
Depreciation, amortization and impairment 18.27 3797 35.12 72.06 74.61
Other expenses 442,42 358.00 499.61 1,136.87 1,568.65
Total expenses 3,041.36 3,192.34 3,791.65 10,480.48 11,285.47
Profit / (loss) before exceptional items and tax 1,111.83 2,018.29 1,333.85 1,879.31 3,092.58
Exceptional items - - - - 3,723.04
Profit / (loss) before tax 1,111.83 2,018.29 1,333.85 1,879.31 (630.46)
Tax expense .
Current tax 14.58 33.78 (26.45) 37540 77.95
Deferred tax 275.22 600.23 329.66 445.85 (309.70)
Profit / (loss) for the period (A) 822.03 1,384.28 1,030.64 1,058.06 (398.71)
Other comprehensive income (OCI)
Items that will not be reclassified to profit & loss
Remeasurement of defined benefit liabilities/assets (net of
tax) = (5.50) 2 (275) (2.54)
Total other comprehensive income for year (B) - (5.50) - (2.75) [(2.54)
Total comprehensive income (A+B) 822.03 1,378.78 1,030.64 1,055.31 _ (401.25)
Net profit attributable to:
Quwners of the Company 822.03 1,384.28 1,030.64 1,058.06 (398.71)
Non-Controlling Interest - - = = *
Other Comprehensive Income attributable to:
Ovwners of the Company - (5.50) - (275) (2.54)
Non-Controlling Interest - - - - .
Total Comprehensive Income attributable to:
Owmers of the Company 82203 1,378.78 1,030.64 1,035.30 (401.25)
Non-Controlling Interest - - - - &
Paid-up Equity Share Capital 1,621.75 1,621.75 1,621.75 1,621.75 1,621.75
(Face Value of Rs. 10 per share)
Earnings per equity share (of Rs. 10 each)
- Basic & Diluted (not annualized) (Rs.) 507 8.54 6.36 6.52 2.46)
=
ARIUS N\
/ N B O
1ﬁ7¢w (=7
Xo o
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Capital Trust Limited
CIN No.: L65923DL1985PLC195299
Regd & Corp.Office: 366 Sultanpur, MG Road, New Delhi-110030

Notes:
1. The business activity of the Group falls within a single primary business segment viz ‘financing activities’ and hence there is no other reportable segment as per Ind
AS 108 ‘operating segments’.

2. The Company has adopted Indian Accounting Standards (Ind AS) notified by the Ministry of Corporate Affairs (MCA), with effect from April 1, 2018.
Ac;:ord'm.g])r, the financial results for the quarter ended Dec 31, 2019 and Dec 31, 2018 are Ind AS compliant. The restated Ind AS consolidated results for the quarter
and period ended Dec, 2018 including reconciliation of net profit (refer note 3 below) have not been subjected to limited review. However, the management has
exercised necessary due diligence to ensure that the financial results provide a true and fair view of the Company's affairs.

3. The reconciliation of profit after tax as previously reported on account of transition from previous Indian GAAP to Ind AS for the quarter ended Dec 31, 2018 are

as under:

Rs. in Lakhs
Particulars Year to date
figures for
previous period
Quarter ended | ended 31 Dec,
31 Dec, 2018 2018

Profit / (Loss) after tax as reported under previous GAAP 787.24 {951.79
Adjustment for
Measurement of financial assets and financial liabilities at amortized cost 274.63 511. lﬂ
Allowances for expected credit losses = 55.13 209.4
Others L (19.69 8.58
Tax impact on above (66.73 (176.06
Profit / (Loss) after tax for the period under Ind AS 1,030.58 (398.74)
Remeasurement of defined benefit liabilities/assets 4 (275
Total Comprehensive Income for the period under Ind AS 1,030.58 (401.49)

4. There is a possibility that these quarterly financial results may require adjustment before constituting the final Ind AS financial statements as of and for the year
ending March 31, 2020 due to changes in financial reporting requirements arising from Ind AS 101 and guidelines issued by Reserve Bank of India, if any.

5. The Listed Secured Non-convertible Debentures of the Company aggregating to Rs 7,500 Lakhs (outstanding Rs.5473 Lakhs as on 31 Dec, 2019) are secured by
way of charge over the Company's receivables as specifically mentioned in the respective Trust Deeds and the asset cover as per the terms of the Sanction Letter.
During the period, the Company has reduced face value of Debentures from Rs. 1,00,000 to Rs.72973.81. Disclosures under Regulation 52(4) of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 are given in Annexure A.

6. Exceptional items in previous year includes loans written off which is in addition to the provisions made during the qtr as per prudential norms as same could not
be realized despite best efforts by Company.

7. The above results were reviewed by the Audit Committee and approved by the Board of Directors of the Company at their meeting held on 04th February, 2020.
The Statutory Auditors have carried out a limited review of the above finandial results.

— For and on Behalf of
7{rus Capital Trus{ Limited

Place: New Delhi

Date : 04.02.2020 [ 2 1 L
} Chairman cum Managi i
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Annexure- A

Disclosure pursuant to Regulation 52 (4) of the Securities and Exchange Board of India (LODR) Regulations, 2015 for the Qtr ended December 31, 2019

1 Credit Rating
Instrument Rating Agency Rating
Non Convertible Debenture Care Rating Care BBB
2 Debt - Equity Ratio
3 Previous due date for payment of interest/principal
ISIN BSE SCRIP CODE | = From Ist Oct, 2019 to 31st Dec, 2019
Interest Principal Payment
INE707C07015 958154{01.11.2019 01.10.2019
01.11.2019
30.11.2019
31.12.2019
4 Next due date for payment of interest/principal alongwith interest
ISIN BSE SCRIP CODE From 1st Jan, 2020 to 31st Mar, 2020
Interest Principal Payment
INE707C07015 (Refer Note 1) 958154{01.02.2020 01.02.2020
INE707C07015 (Refer Note 1) 958154 01.03.2020
5 Debenture Redemption Reserve No DRR is required in respect of privately
,. placed debentures in terms Rule 18(7)(11)
; of Companies (Share Capital and
Debenture), Rules, 2014
6 Net worth as on March 31, 2019
7 Net Profit after Tax 1058.06 Lakhs
8 Earning per share 6.52

Note 1. The company has started prepayment of principle amount as per discussion held with debenture holders and accordingly face value of debentures has

been reduced.




Singhi <, Co.

Chartered Accountants

it No. 1704, 17th Floor, Tower B, World Trade Tower, DND FLyway, C-01, Sector 16, Noida-201301, Delhi-NCR (India) | Ph:(0120) 2970005 Mob 75996
Independent Auditor’s: Review!Report ioncQuarterly-Standalone Unaudited Financial Results
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulation 2015, as amended

To the Board of Directors of Capital Trust Limited.

1. We have reviewed the accompanying statement of standalone unaudited financial results
(“the Statement”) of Capital Trust Limited (‘the Company”) for the quarter and nine months
ended 31 December 2019. Attention is drawn that the unaudited financial results for the
quarter and nine months ended 31st December 2018 reported under the previous GAAP,
included in the Statement, are based on the previously issued results of the Company,
prepared in accordance with the Accounting Standards as per Section 133 of the Companies
Act, 2013 read with Rules 7 of the Companies Accounts Rules, 2014. The Management has
adjusted these results for the differences in the accounting principles adopted by the
Company on transition to the Indian Accounting Standards (‘Ind AS’) and presented a
reconciliation for the same, which has been approved by the Company’s Board of Directors
and has been reviewed by us. This Statement is the responsibility of the Company’s
Management and has been approved by the Board of Directors. Our responsibility is to issue
a report on the statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the financial results are free of material misstatement. A review is limited primarily
to inquiries of company personnel and analytical procedures applied to financial data and
thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion. '

3. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited financial results read with notes
therein, prepared in all material respects in accordance with the applicable accounting
standards and other recognized accounting practices and policies, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which
it is to be disclosed, or that it contains any material misstatement.

For Singhi & Co.
Chartered Accountants
Firm Registration No. 302049E

P

B.K. Sipani
Partner
Membership No. 088926

UDIN : 20088926 AAAACK4952

Place: New Delhi
Date: 4™ February, 2020
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Capital Trust Limited
CIN No.: L65923DL1985PLC195299
Regd & Corp.Office: 366 Sultanpur, MG Road, New Dethi-110030

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR QUARTER AND NINE MONTHS ENDED 3IST

DECEMBER, 2019
(Rs. in Lakhs except EPS)
; Corresponding 3 et de Year to date figures
3 months ended Fadceding 3 months ended in Ggures fo.r for previous period
months ended the previous year current period bk
ended
31 Dec, 2019 30 Sept, 2019 31 Dec, 2018 31 Dec, 2019 31 Dec, 2018
Unaudited Unaudited Unaudited Unaudited Unaudited
Revenue from operations
Interest Income 2,655.54 3,2711.19 3,692.93 8,738.61 10,468.86
Dividend Income - - - - 0.10
Net gain on fair value changes 36.51 19.84 1248 79.93 43.77
Fees and commission Income 311.60 549.72 491.70 1,252.12 1,498.69
Net gain on derecognition of financial instruments
under amortised cost category 37.38 - 73.98 299.24 161.75
Reversal of Impairment on financial instruments 339.02 629.19 20.56 - -
Other revenues 407.43 31739 532.28 1,113.65 1,266.91
Other income 85.56 (16.43) 344.58 309.75 443.33
Total Income 3,873.04 4,770.90 5,168.51 11,793.30 13,883.41
Expenses
Finance costs 1,430.02 1,596.53 1,978.06 4,769.59 5,759.47
Fees and commission expense 235.4 259.34 200.35 555.98 341.28
Impairment on financial instruments - - - 1,168.01 459.68
Employee benefits expense 917.69 912,09 997.65 2,726.35 2,838.74
Depreciation, amortization and impairment 22.38 3595 37.14 72.06 72.59
Other expenses 431.08 328.73 489.07 1,068.60 1,540.56
Total expenses 3,036.21 3,132.64 3,702.27 10,360.59 11,012.32
Profit / (Loss) before exceptional items and tax 836.83 1,638.26 1,466.24 1,432,711 2,871.09
Exceptional items - - - - 3,723.04
Profit / (Loss) before tax 836.83 1,638.26 1,466.24 1,432.71 (851.95)
Tax expense
Current tax 250.00 - - 587.01 -
Deferred tax (6.64) 472.90 391.27 162.72 (248.09)
Profit / (loss) for the period (A) 593.47 1,165.36 1,074.97 682.98 (603.86)
Other comprehensive income (OCI)
Items that wall not be reclassified to profit & loss
Remeasurement of defined benefit
liabilities / assets (net of tax) - (5.51) - (2.75) (254)
Total other comprehensive income for period
(B) = (5.51) = (2.75) (2.54)
Total comprehensive income (A+B) 593.47 1,159.85 1,074.97 680.22 (606.40)
Paid-up Equity Share Capital 1,621.75 1,621.75 1,621.75 1,621.75 1,621.75
(Face Value of Rs. 10 per share)
Earnings per equity share (of Rs. 10 each)
- Basic & Diluted (not annualized) (Rs.) 3.66 7.19 6.63 421 (3.72)
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Capital Trust Limited
CIN No.: L65923DLI1985PLC195299
Regd & Corp.Office: 366 Sultanpur, MG Road, New Delhi-110030

Notes:
1. The business activity of the Company falls within a single primary business segment viz ‘financing activities” and hence there is no other reportable
segment as per Ind AS 108 ‘operating segments’.

2. Fhe Company has adopted Indian Accounting Standards (Ind AS) notified by the Ministry of Corporate Affairs (MCA), with effect from Apnil 1, 2018.
Accordingly, the financial results for the quarter ended Dec 31, 2019 and Dec 31, 2018 are Ind AS compliant. The restated Ind AS standalone results for the
quarter and period ended Dec 31, 2018 including reconciliation of net profit are as follows :

(Rs. in Lakhs
Particulars
Year to date figures
Quarter ended | for previous period
31 Dec, 2018 | ended 31 Dec, 2018
Profit / (Loss) after tax as reported under previous GAAP 795.50} (1,170.56)
Adjustment for
Measurement of financial assets and financial liabilities at amortized cost 273.07] 522.4(
Allowances for expected credir losses 4511 211.79
Others 26.94 11.10
Tax mmpact on above (65.66 (178.60)
Profit / (Loss) after tax for the period under Ind AS 1,074.96 (603.87)
Remeasurement of defined benefit liabilites/assets - (2.54)
Total Comprehensive Income / (Loss) for the period under Ind AS _1,074.96 (606.41)

3. There is a possibility that these quarterly financial results may require adjustment before constituting the final Ind AS financial statements as of and for the
year ending March 31, 2020 due to changes in financial reporting requirements arising from Ind AS 101 and guidelines issued by Reserve Bank of India, if
any.

4. The Listed Secured Non-convertible Debentures of the Company aggregating to Rs 7,500 Lakhs (outstanding Rs. 5473 Lakhs as on 31 Dec, 2019) are
secured by way of charge over the Company's receivables as specifically mentioned in the respective Trust Deeds and the asset cover as per the terms of the
Sanction Letter. During the period, the Company has reduced face value of Debentures from Rs. 1,00,000 to Rs, 72973.81. Disclosures under Regulation
52(4) of the Securities and Fxchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 are given in Annexure A

5. Exceptional items in previous year includes loans written off which is in addition to the provisions made during the gtr as per prudential norms as same
could not be realized despite best efforts by Company.

6. The above results were reviewed by the Audit Committee and approved by the Board of Directors of the Company at their meeting held on (4th
February, 2020, The Statutory Auditors have carried out a limited review of the above financial results.

=3 For and on Behalf of
P Capital Trugt Limited
Place: New Delhi S New D
Date : 04.02.2020 \ ;_‘."\ Chairman cum agi or
i =
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Annexure- A
Disclosure pursuant to Regulation 52 (4) of the Securities and Exchange Board of India (LODR) Regulations, 2015 for the Qtr ended December 31, 2019

1 Credit Rating
Instrument Rating Agency Rating
Non Convertible Debenture Care Rating Care BBB
2 Debt - Equity Ratio
3 Previous due date for payment of interest/principal
ISIN BSE SCRIP CODE | From Ist Oct, 2019 to 31st Dec, 2019
Interest Principal Payment
INE707C07015 958154{01.11.2019 01.10.2019
01.11.2019
30.11.2019
31.12.2019
4 Next due date for payment of interest/principal alongwith interest
ISIN BSE SCRIP CODE From 1st Jan, 2020 to 31st Mar, 2020
Interest Principal Payment
INE707C07015 (Refer Note 1) 958154/01.02.2020 01.02.2020
INE707C07015 (Refer Note 1) 958154 02.03.2020
5 Debenture Redemption Reserve * No DRR is required in respect of privately
placed debentures in terms Rule 18(7)(u1)
of Companies (Share Capital and
Debenture), Rules, 2014
6 Net worth as on March 31, 2019
7 Net Profit after Tax 682.98 Lakhs
8 Earning per share 4.21

Note 1. The company has started prepayment of principle amount as per discussion held with debenture holders and accordingly face value of debentures has

been reduced. 7\ .,\‘\J
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