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Dear Sirs,

Sub: Outcome of Board meeting and submission of Un-audited Financial Results of the 
Company for the quarter and half year ended on September 30, 2022

Ref: Our letter CFHRO SE CS LODR 174/2022 dated October 06, 2022

We wish to inform that at the meeting of the Board of Directors of the Company held today i.e., 
October 17, 2022, Monday, at Bengaluru, the results for the quarter and half year ended on 
September 30, 2022, duly reviewed and recommended by the Audit Committee, inter-alia, has 
been considered and approved by the Board of Directors of the Company at the aforesaid 
meeting.

In this regard, we enclose the following:
Annex.ParticularsSI.

No.No.
Statement of Un-audited Standalone Financial Results of the Company for the 
quarter and half year ended on September 30, 2022, including half-yearly 
statement on assets and liabilities of the Company and statement of cash flows, 
which are prepared in accordance with the Indian Accounting Standards (Ind 
AS), duly signed by the Managing Director & CEO.

I1.

Limited Review Report for the said period issued by M/s.B K Ramadhyani & Co. 
LLP and M/s.B Srinivasa Rao & Co., the Joint Statutory Central Auditors of the 
Company and taken on record by the Board.________________________________
Additional disclosure of line items in accordance with Reg.52(4) of SEBI (LODR) 
Regulations, 2015._____________________________________________
A 'Nil* statement of deviation or variation in the prescribed format as required 
under Regulation 32(1) of the SEBI (LODR) Regulations, 2015 read with SEBI 
Circular No.CIR/CFD/CMDI/162/2019 dated December 24, 2019._____________
A statement of utilization of issue proceeds in the prescribed format as required 
under Regulation 52(7) and a 'Nil' statement of deviation or variation in the use 
of proceeds of funds raised through Non-Convertible Debentures for the purpose 
other than those mentioned in offer document as per Regulation 52(7A) of SEBI 
(LODR) read with SEBI Circular No. CIR/ CFB/CMD1/162/2019 dated December 
24, 2019 and SEBI/HO/DDHS/ DDHS_Divl/P/CIR/2022/0000000103 dated July 
29, 2022.________________________________________________________________
Asset Cover Certificate as on September 30, 2022 as per Regulation 54(2) of 
SEBI (LODR) Regulations, 2015. < 

II2.

Ill3.

IV4.

V5.

6. VI

7. Disclosure of Related Party Transactions for the half year ended September 30, 
2022 as per Regulation 23(9) of SEBI (LODR) Regulations, 2015.

VII
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The Board of Directors, at the above nieetihg, has giveii necessary approvals and authorisations 
for issue of Non-Convertible Debentures, on private placement basis upto an extent of Rs.4000 
Crore, as approved by the Members at the 35th Annual General Meeting (AGM) of the Company 
held on September 07, 2022, for issue in one or more tranches, for a period upto the date of 
the AGM of the financial year 2022-23. The Board has authorized a Committee to decide on the 
terms and conditions of the Issue (e.g. timing of the Issue, type of issue, size, number of 
securities, tenure, coupon etc.)

The meeting of the Board of Directors commenced at 05:15 p.fn. and concluded at 07:50 p.m.

This intimation of outcome of the Board meeting may please be treated as compliance made 
under Regulations 30 (read with Para A of Part A of Schedule III), 33 and 52 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015.

In terms of SEBI (Prohibition of Insider Trading) Regulations, 2015 and Company's Code of 
Conduct, the trading window for designated persons will open on October 20, 2022, Thursday.

This intimation letter along with annexures are being made available on the Company's website 
www.canfinhomes.com simultaneously.

Kindly take the above intimation and documents on record.

Thanking you,

Yours faithfully,
For Can Fin Homes Ltd.,

Veena G Kamath
DGM & Company Secretary
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(7. In Ukhs)
iStatement of Un-Audited Fin»nci»l Results for the Half Year ended 30/39/2022 •
< YearendedSix months endedQuarter Ended

(3M>3/2022)(30yO9/tQ21) (30/09/2022) (30/09/2021)'(3009/2022) (3006/2022)ParticularsSI.No.
Unaudited & 

Reviewed I
Unaudited & 

Reviewed
Un-audlted & 

Reviewed
Unaudited & 

Reviewed
tin-audited & 

Reviewed
Audited

Income from Operations:
- Interest Income
• Fees and Commission Income
- Other Income 

1
1,96,966.56

1,816.65
65,216.55

531.45
60,649.93

470.77
46,259.69

517.58
1,25.866.48

1,002.22
44.59

91,179.66
677173

15.48 67.5111.227.28 37.31
91,672.871,26,913.29 1,98^50.7261,158.01 46,786.69Total Income from Operations 65,755.28

I2 Expenditure:
• Finance Costs
• Fees arid Commission Expense
- Employee Benefit expense
- Depreciation and Amortisation
- Provisions for Expected Credit Loss and Write o/fs
- Other Expenses

1,15,350.59
2.521.97
7.680.97 

980.58
4,694.22
4,116.60

27,081.54
652.26

1,887.83
252.04

(620.50)
631.02

53,885.46
908.43

3,70783
488.77

34.21

40,099.27
728.19

1,787.48
340.46

1,323.02
1,191.97

35,610.27
552.02

2,204.08
216.41

(369.00)
1,07535

75,709.54
1,280.21
3,991.56

556.87
954.02

2,267.32 1,343.19
60367.8984,759.52 135344.9339,289.13 29884.19Total Expenditure 45,470.39

b

31304.98 63305.7916,90430 42,153.7721368.883 Profit Before Tax 20884.89

4 Tax Expenses 
* Current Tax 
- Deferred Tax 
Total Tax Expenses

16392.82
(197.54)

16395.28

4,18883
352.66

434089

7875.52
380.88

8856.40

5,925.12
188.60

6,113.72

5344.84
302.82

5847.66

11,269.96
491.42

11,76138
47,1103130392.39 238483812363.615 Net Profit after Tax 14,171.17 16821.22

I
(46.09) (88.09)(5785) (37.64)Other Comprehensive Income (net of tax) 41.72(7936)

23802.49 47822.4212305.76 30354.7516862.946 Total Comprehensive Income 14391.81

Paid-up equity share capital (Face value of *2/- per 
share)

7
2,663312,66331 2,663312,66331 2,663312,66331

8 Reserves excluding Revaluation Reserves as per balance 
sheet of previous accounting year

3,03,998.87

(As at 31/03/2022) 
AnnualisedNot Annualised 

17.46 
17.46

Not Annualised Not Annualised 
22.82

Earnings Per Share (EPS) (of *2/-each)
(a) Basic
(b) Diluted

Not Annualised 
10.64 
10.64

Not Annualised9
3538
35.38

9.2912.18
9.29 22.8212.18

I

I
a<J/i R.0. \9

J BASAVAJIAGUDI K

mm
SEa>

*6



Notes to the Financial Results

The Company's main business is to provide loans for the purchase and construction of residential houses. The Company is also involved in the corporate 
insurance agency business activity; however it is not a separate reportable segment as per the Ind AS 108 "Operating Segments", specified under Section 
133 of the Companies Act, 2013. As such there is no reportable segments), as per the IND AS "Operating Segments" specified under section 133 of the 
Companies Act,2013.

1

Disclosure as per the Reg. 54(2) of SEBI (LODR) Regulations, 2015 the Company has maintained 100% Asset Cover on its secured redeemable non- 
convertible debentures as on September 30,2022 (floating charge on hypothecation of book debts and receivables). That proceeds of the NCDs are used for 
the objects that were stated in the offer document(s).
The Company in its Annual General Meeting held on September 7,2022 has declared dividend towards financial year ended March 31,2022 of f 1.5/-per
equity share of face value of * 2/- which was recommended by the board of directors on April 29,2022 and paid subsequently. f

2

3

India is emerging from the COVID-19 virus, a global pandemic that affected the world economy over the last two years. The extent to which any new 
wave of COVID-19 will impact the the Company's results will depend on ongoing as well as future developments, including, among other things, any 
new information concerning the severity of the COVID-19 pandemic, and any action to contain its spread or mitigate its impact by the Government.

4

Details of resolution plan implemented under the Resolution Framework for COVID-19-related Stress as per RBI circular dated August 6, 2020 
(Resolution Framework-1.0) and May 5,2021 (Resolution Framework - 2.0) as at September 30,2022 are given below.

5

I
(? in lakhs)Format B

Of (A) amount 
written off during 
the half-year

Of (A) amount 
paid by the 
borrowers during 
the half- year*

Exposure to accounts 
classified as 
Standard 
consequent to 
implementation of 
resolution plan 
-Position as at 
the end of this 
half-year i.e 
September 30,2022

Of (A), aggregate 
debt that slipped 
intoNPA during 
the half-year 
ended

Exposure to accounts 
classified as Standard 
consequent to 
implementation of 
resolution plan - 
Position as at the end of 
the previous half year 
i.e March 31„ 2022 year

Type of borrower

September 30,
2022

(A)

i 70,450.83302,94Personal Loans 70,855.09 101.32
>Corporate persons

Of which, MS MBs *
a40.8440.84Others
» 70,450.83343.78Total 70,895.93 101.32

•Amount paid by the borrower during the half year is net of additions in the borrower account including addtions due to interest capitalisation.

The Statutory Auditors of the Company have carried out a limited review of the financial results for the quarter and half year ended September 30, 2022 
in compliance of Reg.33 and 52 of SEBI (LODR) Regulations, 2015. The above financial results have been reviewed and recommended by the Audit 
Committee of the Board and subsequently approved by the Board of Directors at its meeting held on October 17,2022.

6

I

iPrevious period / year figures have been re-grouped wherever necessary.7

For and on behalf of the Board of Directors 
of Can Fin Homes Ltd.,

In terms of our report of even date attached.
ForB Srinivasa Rao & Co.,For B. K Ramadhyani & Co L 

Chartered Accountants Chartered Accountants 
FRN:- 008763S JFRN> 002878S/S2000

i, fj.v oo R.O.
Cirish Kousgi

^CHARTERE0Q|raS,nsD,rcC,Or&CE°
coUCCOUNTANTS/OM

. I BASAVANAGUDI}.^ V /Vasuki H S 
Partne'r 
Membership No: 212

Anand M R 
Partner
Membership N<

Place: Bengaluru 
Date: October 17,2022



Note 1: Statement of Assets and Liabilities
t in Lakhs

51 No As at 30/09/2021 As at 31/03/2022As at 30/09/2022Particulars
Unaudited & 

Reviewed
Un-audited & 

Reviewed
i

Audited

ASSETS
Financial Assets
Cash and Cash equivalents
Bank Balances other than above
Derivative Financial Instruments
Receivables
(i) Trade Receivables
(ii) Other Receivables 
Loans 
Investments
Other Financial Assets

I
148.20

4,199.70
269.88

32,138.08
1,400.78

31,811.72
a)
b)
c)
d)

70.26 63.12 112.77

26,37,806.41
pZ597A7

594.77

23,30,134.75
34,866.71

364.27

28,48,244.90
1,44,740.04

866.27

e)
0
g)

II Non-Finandal Assets

2.299.99 
4,772.62
3.461.99 

380.61

1,589.30
4,293.86
3,883.06

459.78

1,406.24
4,180.07
4,036.60

421.67

Current Tax Assets (Net) 
Deferred Tax Assets (Net) 
Property, Plant and Equipment 
Other non-financial assets

a)
b)
c)
d)

27,94,434.5923,79,821.3330,37,359.97TOTAL

LIABILITIES AND EQUITY
LIABILITIES
Financial LiabilitiesI

a) Payables 
Trade Payables

(i) total outstanding dues of micro enterprises and small enterprises 
(ii) total outstanding dues of creditors other than micro enterprises 
and small enterprises 
Other Payables

(i) total outstanding dues of micro enterprises and small enterprises 
(ii) total outstanding dues of creditors other than micro enterprises 
and small enterprises 
Debt Securities
Borrowings (Other than debt securities)
Deposits
Subordinated Liabilities 
Other Financial Liabilities

316.79 555.15406.35

4,84,220.78
15,27,954.47

48,176.51
10,720.37
5,834.64

6,07,201.73
1^,98,183.87

49,107.87
10,274.28
17,782.36

5,80,284.77
20,32,849.24

50,162.41
10,724.01
14,319.17

b)
c)
d)
e)
0

Non-Financial Liabilities 
Current tax liabilities (Net) 
Provisions
Deferred tax liabilities (Net) 
Other non-finandal liabilities

II
a)

2,578.44 2^46.66b) 2,547.13
c)

2,120.499,041.62 17,033.63d)

III EQUITY
Equity Share capital 
Other Equity

2,663.31
334,361.96

2,663.31
2,80,32239

2,663.31
3:03,998.87

a)
b)

3037359.97 23,79321.33 27,94,434.59TOTAL
I
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Note 2: Cash Flow Statement for the half year ended 30/09/2022

tf in Lakhs
SI. No Particualrs 30-09-2022 30-09-2021

A) Cash Flow from Operating Activities 
Net Profit Before Tax and Exceptional Items 
Add:
Adjustment For:
Depredation and Amortization 
Loss/(profit) on Sale of Assets [net]
Interest on lease liability
Winding of leases liability and right of use assets 
Interest expense accrued but not paid 
Interest income accrued but not received 
Impairment of financial instruments 
Fair Value adjustments on Debentures 
Fair Value adjustments on Investments 
Operating Profit before Working Capital Changes

Adjustment For Working Capital: 
(Increase)/Decrease in Trade Receivables 
Increase/(Decrease) in Trade Payables 
(Increase)/Decrease in Other Financial Assets 
(Increase)/Decrease in Loans 
Increase/(Decrease) in Provisions 
(Increase)/Decrease in Other non-financial assets 
Increase/ (Decrease) in Other financial liabilities 
Increase/(Decrease) in Other non-finandal liabilities

42,153.77 31,504.98

i)
556.87 488.77

12.51
162.85
(19.24)

14,76L44
(652.83)

3421
17'64

0.18
138.71

(0.77)
14,955.89

(489.97)
954.02

20.95
2.17 2.11

58,291.82 46,312.44

ii)
42.51

(148.80)
218.47

(2,11,392.51)
(49.83)
(79.17)

(18,634.44)
6,921.13

(2,23,122.64)
(1,64,830.82)

8,553.60
(1,73,384.42)

7.68
(115.79)
647.69

(1,41,020.72)
(7,708,49)

101.60
(14,268.85)
15,624.62

(1,46,732.26)
(1,00,419.82)

5,986.04
(1,06,405.86)

Cash Generated from Operations
Less: Income Tax Paid
Net Cash Flow from Operating Activities

iCash Flow from Investing Activities 
Purchase of Property, Plant and Equipment 
Sale of Property, Plant and Equipment 
Investment in Government Securities 
(Increase)/Decrease in Other Bank balances 
Net Cash Flow from Investing Activities

B)
(121.30)(457.22)

0.631.29
(29,908.44)
(2,124.40)

(32,153.51)

(32,144.74)
326.36

(32,274.31)

Cash Flow from Financing Activities 
Short term borrowings (net)
Long Term Borrowings taken 
Long Term Borrowings repaid 
Proceeds from deposits accepted (net)
Debt Securities (net)
Payment of lease liability 
Dividend Paid
Net Cash Flow from Financing Activities

Increase/ (Decrease) in Cash & Cash Equivalents

Cash & Cash Equivalents at the Beginning of the Year 
Cash & Cash Equivalents at the end of the period

C)
48,277.84

3,20,000.00
(1,33,612.47)

1,054.54
(26,488.18)

(444.79)
(1,997.31)

2,06,789.63

1,130.90

44,897.96
3,55,500.00

(2,58,064.96)
3,929.35

(4,498.20)
(472.74)

(2,663.08)
1,38,628.33

t
68.95

79.25269.88
1400.78 148.20

Other Notes:
Cash and Cash equivalents include: 

Cash on hand 
Cheques on hand 
Balance with Banks

45.53 74.21

73.991,355.25- Current Accounts
- Fixed Deposits

148.20Total 1,400.78
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Independent Auditor's Review Report on Review of Unaudited Quarterly 

Financial Results of the Company pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015

To,
The Board of Directors 
Can Fin Homes Limited 
Bengaluru

1. We have reviewed the accompanying statement of unaudited interim financial results of Can 
Fin Homes Limited ("the Company") for the half year ended September 30, 2022 ("the 
Statement") being submitted by the Company pursuant to the requirement of Regulation 33 
of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015, as modified by 
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

2. This Statement, which is the responsibility of the Company's management and approved by 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind 
AS 34") prescribed under Section 133 of Companies Act, 2013 ("the Act") read with relevant 
rules issued thereunder and other accounting principles generally accepted in India. Our 
responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of Statement in accordance with the Standard on Review 
Engagement (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. 
A review of Interim Financial Information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters and applying analytical and other review 
procedures. A review is substantially less in scope than audit conducted in accordance With 
Standards of Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit and accordingly, 
we do not express audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us 
to believe that the accompanying Statement is not prepared in accordance with applicable 
accounting standards i.e. Indian Accounting Standards prescribed under Section 133 of the 
Act, read with relevant rules issued thereunder or by the Institute of Chartered Accountants 
of India and other recognized accounting practices and policies and has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 and SEBI Circular dated July 5,2016 including 
the manner in which it is to be disclosed, or that it contains any material misstatement or that 
it has not been prepared in accordance with the relevant prudential norms issued by the 
Reserve Bank of India in respect of income recognition, asset classification and provisioning 
and other related matters.
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5. Other matters:
Attention is drawn to Note 4 to the Statement which describes the impact of any new wave 
of Covid -19 on the Company's results, depending on ongoing as well as future developments, 
including, among other things, any new information concerning the severity of COVID-19 
pandemic, and any action to contain its spread or mitigate its impact by the Government, 
which is highly unpredictable at this stage. Accordingly, we have not modified our opinion in 
this matter.

6. A copy of the unaudited quarterly financial results of the Company for the period under 
review, which formed the basis of our limited review, duly initiated by us for the purpose of 
identification is enclosed to this report.

B Srinivasa Rao & Co 
Chartered Accountants 

FRN:008763S

For B K Ramadhyani & Co., LLP 
Chartered Accountants 
FRN: 002878S/ S200021

(VasukiHS) VSk
Partner

Membership No. 212013 
UDIN: 22212013BABCKC7991

Ac
CHARTERED \g

/

(Anand M R)
Partner

Membership No. 227336 
UDIN: 22227336BAAYQA6368

CD

Place: Bengaluru 
Date: October 17, 2022
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CAN FIN HOMES LTD (CIN: L85110KA1987PLC008699)
Unaudited Standalone Financial Results for the half year ended September, 2022

Additional Information in compliance with Chapter V (Obligations of Listed Entity which has listed its Non- 
Convertible Debt Securities) of SEBI (LODR) Regulations,2015

(a) Details of Credit Rating:
(0 Credit Analysis and Research Ltd
Secured Taxable Non-Convertible debentures Rs. 7700 Crore 
(Rs.3660 Cr issued and outstanding as on the date of rating letter)

"CARE AAA" (Stable)

"CARE AAA" (Stable)Subordinated Debt Programme Rs.300 Crore

(ii) ICRA Limited
[ICRA] AA+ 

(Stable) 
(ICRA] AA+ 

(Stable)

Secured Non-Convertible debenture programme Rs.2660 Crore

Subordinated Debt Programme Rs.300 Crore

(b) Asset Cover available:
The listed Secured Redeemable Non-Convertible Debentures of the Company aggregating Rs.3660 
Crore as on September 30, 2022 are secured by first and exclusive floating charge on specified assets 
by way of Hypothecation of book debts and receivables. The total asset coverage works out to 
Rs.3943.08 against the outstanding Rs.3660 Crore, thereof exceeds the required cover to be 
maintained for the said debentures.

As on September 30, 2022Particulars
7.93Debt Equity Ratio

Details as per Annexure APrevious due dates for the payment of interest of Non-Convertible 
Debentures (01/04/2022 to 30/09/2022)

(d)

Details as per Annexure BNext due date for the payment of interest of Non-Convertible 
Debentures (01/10/2022 to 31/03/2023)_______________________
Previous due dates for payment of Principal along with interest of Non- 
Convertible Debentures (01/04/2022 to 30/09/2022)

(e)

Details as per Annexure C(f)

Next due dates for payment of Principal along with interest of Non- 
Convertible Debentures(01/10/2022 to 31/03/2023)

Details as per Annexure D<g)

<h) 0.18Debt Service Coverage ratio
1.56Interest Service Coverage ratio

Net Worth (Rs. in Cr) (as on 31/03/2022) 3,066.62
303.92Net Profit after Tax (Rs. in Cr)

Earnings per share (EPS) - Basic (Amount in Rs.) 22.82
NACurrent Ratio
NALong term Debt to Working Capital

Bad Debts to Accounts receivable ratio NA
Current Liability Ratio NA

0.89Total Debts to Total Assets Ratio
4.97Debtors Turnover Ratio

(s) NAInventory Turnover Ratio
(t) NAOperating Margin

i
(u) 23.95%Net Profit Margin

•As per Companies Act,2013 and Rule 18(7){b) (ii) of Companies(Share Capital and Debenture) Rules, 2014, made there under, 
Housing Finance Companies registered with the National Housing Bank are exempted from creating a Debenture Redemption 
Reserve in respect of privately placed debentures, due to which DRR is not applicable to the Company.
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ANNEXUREA
Details of previous due dates for payment of Interest of Non-Convertible Debentures from 01/04/2022 to 30/09/2022:

Due dates of Interest during last half Interest Amount 
(Rs. in Crore) .

SI. Status of PaymentISIN
No. year

Paid47.3418-05-2022INE477A07241(600Cr)1

ANNEXUREB
Details of next due dates for payment of Interest of Non-Convertible Debentures from 01/10/2022 to 31/03/2023:

Interest Amount 
(Rs. In Crore)

Due dates of Interest during next 
half year

StatusSl.no ISIN

Not yet due10-11-2022 16.781NE477A07308 (275 Cr)1
Not yet due8.94INE477A08025 (100 Cr) 03-12-20222
Not yet due17.19INE477A07290 (275 Cr) 26-12-20223

INE477A07282 (250 Cr) Not yet due19.6327-02-20234
Not yet due33.527-02-2023INE477A07316 (500 Cr)5
Not yet due10-03-2023 47.6INE477A07324 (700 Cr)6
Not yet due17.68INE477A07332 (260 Cr) 27-03-20237
Not yet due27.4INE477A07340 (400 Cr) 30-03-20238

ANNEXUREC
Details of previous due dates for Redemption of Non-Convertible Debentures from 01/04/2022 to 30/09/2022:

Redemption Amount 
(Rs. In Crore)

Due dates of Redemption during last 
half year

StatusSl.no ISIN

PaidINE477A07241(600Cr) 18-05-2022 6001

ANNEXURE D
Details of next due dates for Redemption of,Non-Convertible Debentures from 01/10/2022 to 31/03/2023:

Redemption Amount 
(Rs. In Crore)

Due dates of Redemption during 
next half year StatusSl.no ISIN

INIL
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Annexure- IV

Statement of Deviation / Variation In utilisation of funds raised
Name of listed entity Can Fin Homes Limited
Mode of Fund Raising Public Issues / Rights Issues / 

Preferential Issues / QIP / Others
Date of Raising Funds Not applicable for Q2 FY23
Amount Raised Not applicable for 02 FY23
Report filed for Quarter ended 30/09/2022
Monitoring Agency Not applicable for Q2FY23
Monitoring Agency Name, if applicable Not applicable for 02 FY23
Is there a Deviation / Variation in use of funds raised
if yes, whether the same is pursuant to change in
terms of a contract or objects, which was approved 
by the shareholders

Not applicable for Q2 FY23

If Yes, Date of shareholder Approval
Explanation for the Deviation / Variation
Comments of the Audit Committee after review
Comments of the auditors, if any
Objects for which funds have been raised and where
there has been a deviation, in the following table
Original Object Modified Object, if any Original

Allocation
Modified 
allocation, 
if any

Funds
Utilised

Amount of
Deviation/Variation for 
the quarter according to 
applicable object

Remarks 
if any

i

UJUtL rvNg
^IBASAWttGUBj*Veena 6 Kamath 

D6M & CS
Prashanth Joishy 
DGM & CFO

* ★

Deviation or variation could mean:
(a) Deviation in the objects or purposes for which the funds have been raised or
(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or
(c) Change in terms of a contract referred to in the fund raising document i.e. prospectus, letter of offer, etc



Annexure- V
A. Statement of utilization of issue proceeds:

Name 
of the 
Issuer

ISIN Mode of Fund Raising 
(Public issues/ Private 
placement)

Type of 
instrument

Date of 
raising 
funds

Amount
Raised

Funds
utilized

Any
deviation

If 8 is Yes, then specify 
the purpose of for which 
the funds were utilized

Remarks, 
if anyi

(Yes/No)
1 2 3 4 5 6 7 8 9 10r Can Fin

Homes
Limited

INE477A07357 Private placement Non-
Convertible
Debentures

24/08/2022 Rs.1000
Crore

Rs.1000 No NA NA
Cr

B. Statement of deviation/ variationin use of Issue proceeds:

Statement of Deviation / Variation in use of issue proceeds 
Name of listed entityi Can Fin Homes Limited
Mode of Fund Raising
Type of Instrument

Public icGuos / Private Placement
Non-Convertible Securities

Date of Raising Funds 24/08/2022
Amount Raised Rs.1000 Crorei
Report filed for quarter ended
Is there a Deviation / Variation in use of funds raised?_____________
Whether any approval is required to vary the objects of the issue 
stated in the prospectus/ offer document?
If ves. details of the approval so required?
Date of approval
Explanation for the Deviation / Variation______________ _________
Comments of the Audit Committee after review 
Comments of the auditors. If any______
Objects for which funds have been raised and where there has been a 
deviation, in die fol owing table

30/09/2022
Nil
Not Applicable

None
None

Original Object Modified Object, if any Originai
Allocation

Modified allocation, if any Fund Amount of Deviation/Variation
for the quarter according to 
applicable object (in Rs. Crore 
&%)

Rem
arkss

U tilts if
ed any

Deviation could mean:
(a) Deviation in the objects or purposes for which the funds have been raised or_____________
(b) Deviation in the amount of funds actually utilized as against what was originaiiv disclosed or

Prashanth Joishy ^ 
DGM & CFO

L

Veena G Kamath 
DGM & CS 
Date: 10/10/2022 OR.0.U
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&.% <Rg.mcuCfiyani Co LC<P
Chartered Accountants

To,
SBICAP Trustee Company Limited
6th Floor, Apeejay House,
3, Dinshaw Wachha Road, Churchgate, 
Mumbaf-400 020.

Auditor's Certificate on Particulars of Nonconvertible Debentures {'NCO') as at September
30,2022

1. This Certificate is issued In accordance with the terms of communication vide e-mail dated 
October 14, 2022.

The accompanying statement in 'Annexure A' ("the Statement") contains details of non
convertible debentures outstanding as on September 30, 2022 amounting to Rs.B,76,000 
lakhs issued by Can Fin Homes Limited {'the Company*), having its registered office at No. 
29/1, Sir. M N Krishna Rao Road, Lalbagh West, Basavanagudi Bangalore - 560 004 including 
the details of asset cover as furnished in 'Annexure B' (Statement of Security Coverage 
Ratio), maintained by the Company in respect of those debentures, as required by SBICAP 
Trustee Company Limited (the "Debenture Trustee") having Its corporate office at 6th,Floor, 
Apeejay House,3, Dinshaw Wachha Road, Churchgate, Mumbai-400 020.

Management's Responsibility for the Statement

2. The preparation of the accompanying Statement is the responsibility of the Management of 
the Company. This responsibility includes designing, implementing and maintaining interna! 
control relevant to the preparation and presentation of the Statement, the preparation and 
maintenance of books of account based on which the Statement has been drawn up for the 
purpose of this certificate, all accounting and other relevant supporting records and 
documents and applying an appropriate basis of preparation; and making estimates that are 
reasonable In the circumstances.

Converted from Partnership fum UB K Rtunadhyanl & Co..* (IftNNo. 002878S) with effect from April 1,2015
IIP Identification No. AAD-7041

B, Chitrepur Bhavan, No.68,81* Main, 15* Cross, Maiteshwaram, Bangalore •• 560 055 
Phone: +61 80 2346 4700 (6 Lines) Tele Fax: +01 80 2334 8964 -

. *

■e-
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8. K. Ramadhyan! & Co UP 
Chartered Accountants

3‘ LhranTmenliS alS° r!SP°nSible for ensur,ft8 ^at the Company complies with the all the 
terms and condittons of the terms of offer document/ Information memorandum/
debenture trust deed for each of debentures issued, rules and regulations applicable for the 
issue of non-convertible debentures underCompanles Act 2013, RBI/NHB Directions 
other applicable provisions issued or amended from time to time.

Auditor's Responsibility

and any

4. it is our responsibility to obtain limited assurance and form
Statement is in agreement with the un-audited books of accounts and records furnished to 
us by the Company. We have relied on the said books of accounts and records furnished by 
the Company as on September 30,2022. These books of account are un-audited and subject 

r!VleW conducted by us in accordance with the Standard on Review Engagement 
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor 
of the Entity" issued by the Institute of Chartered Accountants of 
procedures performed in a

India ('ICAI'). The
,imhed assurance engagement vary in nature and timing from, 

and are less in extent than for, a reasonable assurance engagement. Consequently, the level 
of assurance obtained in a limited assurance engagement is substantially lower than the
performed^31 W°U,d °btained had a fGasonab,e assurance engagement been

5. We have performed the following procedures, in respect of data furnished in 'Statement of 
Security Coverage Ratio':

a. We have verified the extracts from its IBS software of the data pertaining to Company's 
loan assets/book debts, as furnished and confirmed to us by the management and relied 
upon by us. The said data captures the earmarking to the said Secured NCO,

b. We have verified the details of the borrowings and loan assets/book debts which are 
being exclusively charged to your bank based on the Index of charges downloaded from 
Ministry of Corporate Affairs ('MCA') website.

6. We conducted our examination of the Statement provided to us in accordance with the 
Guidance Note on Reports or Certificates for Special Purposes issued by the Institute of 
Chartered Accountants of India ("ICAI") as well as other applicable pronouncements of the 
ICAI. The Guidance Note requires that we comply with the ethical requirements of the Code 
of Ethics issued by the Institute of Chartered Accountants of India.

7. We have complied with the relevant applicable requirements of the Standard on Quality 
Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical 
Financial information, and Other Assurance and Related Services Engagements.
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1
fl. K. ftamadhyanl & Co UP 

Chartered Accountants
■' »*

Opinion

8. Based on the procedures performed and evidence obtained, nothing has come to our 
attention that causes us to believe that "the Statement" in Annexure A and Statement of 
Security Coverage Ratio in Annexure B, is not, in all material respects, fairly stated.

Restriction on Use

9. The Certificate Is addressed to and provided to SB! CAP Trustee Company Limited at the 
request of the Company and should not be used by any other person or for any other 
purpose. Accordingly, we do not accept or assume any liability or any duty of care for any 
other purpose or to any other person to whom this certificate Is shown or into whose hands 
it may come without our prior consent in writing.

For B K Ramadhyanl & Co. LLP 
Chartered Accountants 
FRN: 002878S/S200021

|f (VasuWHS) 
Partner

Membership No. 212013 
UDIN: 22212013BABFPV7171

Place: Bengaluru 
Date: October 17,2022

Enclosures:
1. Annexure A 'Statement* - Details of non-convertible debentures outstanding as on 

September 30,2022
2. Annexure B - Statement of Security Coverage Ratio



a K. Ramadhyani & Co UP 
Chartered Accountants

Armexure A 'Statement" - Details of Non-Convertible Debentures outstanding as on
September 30,2022

Based on examination of books of accounts and other relevant records/documents, we hereby 
certify that;

The Company has vide its Board Resolution and information memorandum/ offer document and 
under various Debenture Trust Deeds, has issued the following listed debt securities outstanding 
as at September 30,2022.

Secured / 
Unsecured

Sanctioned 
Amount (Rs.ln 

Lakhs)

Private Placement / 
Public issueISIN

10,000UnsecuredPrivate PlacementINE477A0802S
Secured 25,000Private PlacementINE477A07282
Secured 27,500Private PlacementINE477A07290

27,500Private Placement SecuredINE477A07308 r

50,000SecuredPrivate PlacementINE477A07316
70,000SecuredINE477A07324 Private Placement
26,000SecuredPrivate PlacementINE477A07332
40,000SecuredPrivate PlacementINE477A07340

100,000SecuredPrivate PlacementINE477A07357
3,76,000Total

for B K Ramadhyani & Co. UP 
Chartered Accountants 

002878S/S200021

| (VasuklHS) 
Partner 

Membership No. 212013 
UOIN: 22212013BABf PV7171

Place: Bengaluru 
Date: October 17,2022

i
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-1771DISCLOSURE OF RELATED PARTY TRANSACTIONS 
For the half year ended September 30, 2022

Rs. In Lakhs

Additional disclosure of related party transaction applicable only In 
case of related party transaction relates to loan. Inter-corporate 
deposits, advances or investments made or given by the listed 
entlty/subsidtary. These details need to be disclosed only once, 

during the reporting period when such transaction was

In case any financial 
Indebtedness is Incurred to 
make or give loans, inter

corporate deposits, 
advances or Investments

Details of the party 
(listed entity 

/subsidiary) entering 
into die transaction

In case monies are due to 
either party as a result of 

the transaction

Details of the counterparty

Value of 
transaction 
during the 
reporting 
period

Value of the related party 
transaction as approved 
by the audit committee

Details of the loans, inter-corporate deposits, advances or 
 investments

SI.
Type of related party transactionNo.

Nature (loan/ 
advance/ inter
corporate 
deposit/ 
investment

Secured/
unsecured

interest Tenure 
Rate

Purpose for which 
the funds will be 
utilised by the 
ultimate redpient 
of funds (end- 
usage)

Nature of 
Indebtedne 

ss (loan/ 
issuance of 
debt/ any 
other etc.)

Relationship of the 
counterparty with 
the listed entity or 
Its subsidiary

(X)
Opening
balance

Closing
balance

Name Name Cost Tenure

Canara HSBC

Life Insurance
Company
Limited

Transactions in 
furtherance to ordinary 
course of business

Joint Venture with 
Canara BankCan Fin Homes Ltd13 Interest paid on SRNCD 39.45 NA NA NA NA NA NA NA NA

Canara HSBC
Oriental Bank of 
Commerce Life 
Insurance 
Company Ltd.

Joint Venture with 
Canara Bank14 Can Fin Homes Ltd Commission earned for the year Upto Rs.2000 lakh 147.05 NA NA NA NA NA NA NA NA

Canara Robeco
Mutual Fund

Joint Venture with
Canara BankCan Fin Homes Ltd15 Dividend Paid Payment as arm's length 46.10 NA NA NA NA NA NA NA NA

Canara Bank

Securities
Subsidiaries of
Canara BankCan Fin Homes Ltd16 Dividend Paid Payment as arm's length 0.01 NA NA NA NA NA NA NA NA
Managing Director 
& CEO

Respective Appointment 
Letters.Can Fin Homes Ltd Girish Kousgi17 Remunueration 67.75 NA NA NA NA NA NA NA NA

Shamila

Mangalore
Respective Appointment 
Letters.Can Fin Homes Ltd18 General Manager Remunueration 19.03 NA NA NA NA NA NA NA NA
Respective Appointment 
Letters. VCan Fin Homes Ltd Veena G Kamath19 Company Secretary Remunueration 14.43 NA NA NA NA NA NA NA NA

Prashanth
Joishy

Chief Financial
Officer

Respective Appointment 
Letters.Can Fin Homes Ltd20 4Remunueration 13.63 NA ;NA NA NA NA NA NA NA

Can Fin Homes Ltd21 Veena G Kamath Company Secretary Deposit with the company As per company's Policy 2.78 2.78 2.78 NA NA NA NA NA NA NA NA
Prashanth
Joishy

Chief Financial
Can Fin Homes Ltd22 Officer Deposit with the company As per company's Policy 0.81 0.81 0.81 NA NA NA NA NA NA NA NA

Yadunand G
Kamath

Son of Veena G
KamathCan Fin Homes Ltd23 Deposit with the company As per company's Policy 3.60 3.60 3.60 NA NA NA NA NA NA NA NA
Wife of Prashanth
JoishyCan Fin Homes Ltd Prathima Joishy24 Deposit with the company As per company's Policy 11.80 11.67 11.79 NA NA NA NA NA NA NA NA

Shamila
MangaloreCan Fin Homes Ltd General Manager25 Loan from the company As per company's Policy 1.03 1.43 1.03 NA NA NA NA NA NA NA NA
Prashanth
Joishy

Chief Financial
OfficerCan Fin Homes ltd26 Loan from the company As per company's Policy 25.43 25.43 NA NA NA NA NA NA NA NA

Total 1,46,399.94 . 9



DISCLOSURE OF RELATED PARTY TRANSACTIONS 
For the half year ended September 30, 2022

Rs. In Lakhs
Additional disclosure of related party transaction applicable only In 

case of related party transaction relates to loan. Inter-corporate 
deposits, advances or Investments made or given by the listed 
entity/subsidiary. These details need to be disclosed only once, 

during the reporting period when such transaction was

In case any financial 
Indebtedness Is Incurred to 
make or give loans. Inter

corporate deposits, 
advances or investments

Details of the party 
(listed entity 

/subsidiary) entering 
into the transaction

In case monies are due to 
either party as a result of 

the transaction

Details of the counterparty

Value of 
transaction 
during the 
reporting 
period

Value of the related party 
transaction as approved 
by the audit committee

Details of the loans, inter-corporate deposits, advances or 
Investments SI.

Type of related party transaction
No.

Nature (loan/ 
advance/ inter
corporate 
deposit/ 
Investment

Secured/
unsecured

Purpose for which 
the funds will be 
utilised by the 
ultimate recipient 
of funds(end- 
usage)

Interest
Rate

Tenure
Nature of 

indebtedne 
ss (loan/ 

issuance of 
debt/ any 
other etc.)

Relationship of the 
counterparty with 
the listed entity or 
its subsidiary

(%)
Opening
balance

Dosing
balance

Name Name Cost Tenure

Transactions in the 
ordinary course of 
business Approved by AC 
and Board

10
Sponsor Bank 
(Promoter)

Term Loans & other credit facilities 
outstanding at the year end

Term Loan /OD 
facility

6.90%/
6.50%

years/1

yearCan Fin Homes Ltd1 Canara Bank 1,09,747.46 1,14,691.66 1,09,747.46 NA NA NA Secured Onward Lending
Transactions in 
furtherance to ordinary 
course of business

Sponsor Bank 
(Promoter)

»-
Can Fin Homes Ltd2 Canara Bank Interest paid for the year 2,730.34 NA NA NA NA NA NA NA NA

Transactions in 
furtherance to ordinary 
course of business, as per 
Investment Policy

Sponsor Bank 
(Promoter)Can Fin Homes Ltd3 Canara Bank Interest earned for the year 676.97 NA NA NA NA NA NA NA NA
Sponsor Bank
(Promoter)

Rent and maintenance expense paid
for the yearCan Fin Homes Ltd4 Canara Bank Upto Rs.lOO lakh 28.66 NA NA NA NA NA NA NA NA

Transactions in the 
ordinary course of 
business, as per 
Investment Policy

133
days

Sponsor Bank . 
(Promoter)

Deposits made with Bank (including 
renewals)

/39S5.00%
/5.50%Can Fin Homes Ltd5 Canara Bank 31,428.18. 31,917.55 31,428.18 Fixed Deposits daysNA NA NA NA NA

Sponsor Bank

( Promoter)Can Fin Homes Ltd6 Canara Bank Bank charges for the year Upto Rs.150 lakh 26.46. NA NA NA NA NA NA NA NA

As approved by the Board 
from time to time within 
the limits prescribed under 
Companies Act, 2013

Sponsor Bank 
( Promoter)Can Fin Homes Ltd7 Canara Bank Sitting Fees to Directors 5.70 NA NA NA NA NA NA NA NA

As per the Canara Bank 
Officers Service 
Regulations, amended 
from time to time.

Sponsor Bank 
( Promoter)

Salary & other benefits of Whole Time 
Director and deputed staff8 Can Fin Homes Ltd Canara Bank 56.24 NA NA NA NA NA NA NA NA

Sponsor Bank
(Promoter)9' Can Fin Homes Ltd Canara Bank Dividend Paid Payment as arm's length 598.96 NA NA NA NA NA NA NA NA

Transactions in the 
ordinary course of 
business Approved by AC 
and Board

Sponsor Bank 
( Promoter)Can Fin Homes Ltd10 Canara Bank Bank balances 202.53 203.87 202.53 NA NA NANA NA NA NA NA

Canbank

Computer 
Services Ltd

Subsidiaries of 
Canara Bank

As per the RTA Agreement 
dt.16/07/2019 Can Fin Homes Ltd11 Registrar & Transfer Agency charges 5.54 NA NA NANA NA NA NA NA

Canara HSBC 
Life Insurance 
Company 
Limited

Transactions in the 
ordinary course of 
business

Joint Venture with 
Canara Bank

Repayment of Borrowings by way of 
SRNCD HO/vjCan Fin Homes Ltd12 500.00 500.00 NA NA NA NA NA NA NA NA

&o.0.
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