Ref: OAL/BSE/NSE/55/2019-20

05" February, 2020

To To

The Manager The Manager

Department of Corporate Services, Listing Department,

BSE Limited, National Stock Exchange of India Limited
Phiroz Jeejeebhoy Towers Exchange Plaza, Bandra Kurla Complex
Dalal Street, Mumbai- 400 001 Bandra (East), Mumbai - 400 051

Scrip ID: QAL Symbol: OAL

Scrip Code: 500078 Series: EQ

h
Sub: OQutcome of Board Meeting held today i.e on 05° February, 2020

Dear Sir/Madam

Pursuant to Regulation 30 read with Schedule III of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we hereby wish to inform you that the Board of Directors of
the Company at its meeting held today i.e. 05" February, 2020 had inter-alia considered and
approved the Unaudited Financial Results along with the Limited Review Report by the Auditors
thereon, for the quarter and nine months ended 31°" December 2019.

The aforesaid results are also being disseminated on the Company’s website at
www.orientalaromatics.com. The copy of the Un-audited Financial Results along with the
Limited Review Report by the Auditors thereon, are enclosed herewith.

The Board Meeting commenced at 3:00 p.m. and concluded at 4:30 p.m.

Kindly take the above on record.

Thanking you,
Yours faithfully,
For Qriental Aromatics Limited
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B ORIENTAL AROMATICS LIMITED

CiN L47299MH1972PLC285731
Registered Office : 133, Jehangir Building, M. G. Road, Mumbai - 400001,
website -www orientalaromatics.com E-mail -cs@orientalaromatics.com Ph. 022-43214000
Unaudited Standalone Financial Results for the Quarter and Nine Months ended 31st December 2019

Rs.-in Lakh {Except per share data)

i {Formerly Camphor & Allied Products Limited)

, ‘Quarter Ended ; Nine Months Ended - | Year Ended
Particulars 31Dec-19 | 30.SepA9 | 3tDec 18 | 31-Dec-19 | 31Deci8 | 31-Mar19
« " Unaudited Unaudited . | Unaudited | Unaudited ‘| "Unaudited |  Audited
1 ‘iincome:
a) Revenue from operations 17,543.58 20415664 § 2054686 § 59,130.72 55,147.40 75,255.35¢.
b) Other Income 113.35 19.72 7.89 173.35 2157 127.88
Total Revenue 17,656.91 20,43836 | 20,556.55 | 59,304.07 585,174.98 745,383.23
i
2 jExpenses: )
&) Cost of materials consumed 11,040.48 14,322.47°F 14,738.60 ] 3927782 38,689.59 5247623
b} ‘Change in inventorles of Finishad goods/W ork in' Progress (27425) (593.08)) - (8602231 (1,046 783 (2.387.863} (2454.22)}
¢} Manufacturing and Operating Costs 1,721565 1,907.34 1,831.85 5,289.66 4771.64 6,328,98
d)- Employee benafits axpense 964.67 93437 843.50 282385 245233 321870
¢} Finance Costs 189.89 382844°§ 131.58 837.06 960.27 1,266.98
f): Depreciation & Amortization expense 469.77 487.05 43227 1,388.52 1,283.90 177149
g) Other expenses 1.231.93 1,005.76 '1,387.81 349487 } 3,345.26 4,47985
Total Expenses 15,323.84 18,428.77. 18,708.38:} . 52,085.00 48.996.11 86,788.01
3 . {Profit/ {Loss) before exceptional items {1-2) 2,333.07 2,008.60 1,850.19 7;259.07 6,178.87 8.597.22
4 1Exceptionaiiteris Income / | Expenses ) :
Loss in respect of closure of subsidiary’s business - = - (1,007 .57)
5. {Profit Before Tax (344) 2,333.07 2,008.60 1,850.19 7,239:07 6,178.87 7,589.65
6 Tax Expensa. 541475 {803.08)1 145.08 98063 2,39155 2,604.78
7 Profit for the period {5-6) 1,791.32 2,611.68 1,785.15 8,258.44 3,787.31 4,987.87
8 iOther Comprehensive income: :
a) Hems that will not be reciassified to profit-or loss (19.66) (19.65) 9.67 (68.95)1 29.01 (71.44)
b} Tax impact relating to tems: that will not be reclassified to proft of 302 3.02 (3.38) 1291 (10.14) 2496
joss :
9 iTatai Compreherisive income for the period (7+8) 1,774.68 2,505.05 1,711.44 8,212.40 3,606.18 4,941.39
10| Paki-up Equity Share Capital (Face Vaiue of Rs.5 par share) 1,6682.68 1,882.68 1,682.68 186268 1,862,638 1,682.68
11 1 Other Equity 37.5165.47
12 {Eamings per Share (EPS) .
Basic & Diluted EPS - Before Exceptiond ltems 532 176 5.07 18.60 11.28 17.82
Basic & Diluted EPS - After Exceptional items 532 7.78 507 | 18.60 11.25 1482




ORIENTAL AROMATICS LIMITED
{Formerly Camphor & Allied Products Limited)
CIN L17209MH1972PLC285731
Registered Office : 133; Jehangir Building, M. G. Road, Mumbai- 400001.
website -~ www.orientalaromatics.com E-mail - cs@orientalaromatics.com Ph. 02243214000
Unaudited Consolidated Financial Itesults for the Quarter and Mine Months ended 315t December 2019

Rs. in Lakh (Except per share data)

i o S e
Cuwarter Ended NineMonths Ended| Year Ended
St 1 particutars JiDecds ] 305ep18 3iDec.18 T Mar19
Nq v oo R R R
Unaudited Unaudited Unaudited Audited
1 !t'ncome: : ¥
a) Revenue from operations 17 543.56 20,415.64 59,175.52 7546857
b} Other income 119.14 3502 194 .43 127 .93
Total Revenue 17,662.70 20,450.66 59,369.95 75,596.50
2 |Expenses:
a)' Cost of materials consumed 11,040.49 14,322.47 39,312.69 52,211.85
bj:Change in Inventories of Finished goods/Work in Progress (274.25)¢ {593.08) (1,046,781 (2454.225
¢) Manufacturing and Operating Costs 1,721.88 1,907.34 5,280.66 6,474.14
d) Employee benefits expense 96467 934.37 2,83381 3.148.78
B){ Finance Costs 1689.69 382.85 837.06 1,268.56
£} Depreciation & Amortization expense 46977 467.06 1,388.52 1,779.71
g} Other experzes 126492} 960.90 354080 461872
Total Expenses 15,350.84 18,381.92 52165.75 87,047.33
3 ] Profit/ {Loss) before exceptional items (1-2) 2,305.88 2,068.74. 7,214,220 8,549,197
4 JExceptional items Income /{ Expenses ): :
Loss in respect of closure of subsidiary's business « - B (232233
5. |Profit Before Tax (3+4) 2,306.86 2,068.74 7.214.20 8,316.94
6 |Tax Expense 54175 | (603.08) - 980,63 2,802.63
7 | Profit for the period (5-6) 1,764.14 2,874.82 8,233.57 5714.32
§ }Other Comprehensive income: i
1a) toma that wil not be reclassified b profit of foss 7 {18.65) (19.85) (58.95; (71.443;
{5} Tax impact relating to terms that wil not be reclassified to profit or 3.02 3.02 12.81 24.96
loss : ;
9 | Total Comprehensive come for the period (7+8) 1,747.49 2,655.19 6,187.53 5.667.94
 ;
10 }Paidup Equity Share Capital (Face Value of Rs 5 pershare) 168268 | 168268 1,682.68 168268
14 JOther Equity 37.500.74
12 jEamings per Share (EPS) )
Basic & Dilited EPS - Befaré Exceptional items 5.24 7.94 1852 767
Basic & Diluted EPS - After Exceptional ltems 524 794 18.52 16.98
&3
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., The above Unaudited Financial Results were reviewedby the Audit Committee and appiroved by the Board of Directors at the meeting held

oni February 5, 2020. The Statutory Auditors have carfied out Limited Review of the same in terms of Regulation 33 of the SEBI (Listing
Obliaations and Disclosure Reauirements) Reaulations, 2015.

The Company is engaged in the business of manufacture of Fine Chemicals; considering its business activities . from. which it ‘earris

fevenues and inours expenses as reviewed by the Chairman and Managing Director to make decisions. about resources to be allocated to
the seament and assess its performarice. : o :

Tax expenses for the quarter and nine months ended 31st December 2019 reflect changes made vide Taxation Laws - (Amendment) Act,
2019,

Effective from' April 1, 2019, the Company has adopted Ind AS 116 "Leases" using modified retrospective approach. Due to'transition, the
nature :of expenses in respect of operating leases has changed from “rent® to "depreciation cost" and “inance gost” for the right-to-use
assets and for interest accrued on lease fiabllity respectively. The adoption of the ‘standard did riot have ‘any material impact on the profit
for the period as compared o previous periods.

On 05th: December, 2019, a fire occurred in one of our allied products (Catalyst plant) situated at CB Gahj, Bareilly. There has been loss fo.
assets comprising of Inventories, Plant Buildings, Plant & Machinery and ofthier Fixed Assets ‘elc. As per the the ‘best estimate of the
Management, the book value of the loss due to fire is Rs 144.75 Lacs, which has beendebited fo the statement of profit and loss which is
included in other expenses. The Company is adequately insured and in process: of filling the required documents with the Insurance
Company. The Insurance. claim would be-recognised as per the requirements of the accounting standards in the subsequert.quarters on
the admis sion/approval of the claim by the Instrance Company. :

The Consolidated Results include Results of Wholly Owned Subsidiary Company viz." Oriental Aromatics & Sons Limited” and a foreign
Subsidiary Company viz "PT. Oriental Aromatics™ incorporated & Indonesia

The previous year's / periods' figures have been re-grouped / re-arranged wherever net:essary, fo conform to.the ‘current period's
presentation. ' ‘

By Order of the Board |
\ AR

B
Chairman & M ging Director
DI 1 00618333

Date : 05 February, 2020



707, Stanford, +91 {22) 62505600
LLP Junction of S. V. Road,
& Borfiwolo Marg, Andheri (W)

Chartered Accountants Mumbai 400058, INDIA

LIMITED REVIEW REPORT

.To The Board of Directors of
Oriental Aromatics Limited
(Formerly known as Camphor and Allied Products Limited)

We have reviewed the accompanying statement of unaudited standalone financial results of
Oriental Aromatics Limited (‘the Company’) for the quarter ended December 31, 2019 and
year to date results for the period from Aprii 01, 2019 to December 31, 2019 (“the
Statement”) attached herewith, being submitted by the Company pursuant to the
requirements of Regulations 33 of the SEBI (Listing, Obligations and Disclosure
requirements) Regulations, 2015 (Listing regulations’). This statement is the responsibility of
the Company's Management and has been approved by the Board of Directors. Our
responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable accounting standards and other recognized accounting practices
and policies, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, read with circular issued from time fo time, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For Bagaria and Co LLP
Chartered Accountants
Firm Registration No:
113447W/W-100019

Vinay Somani
Place: Mumbai Partner
Date : 5th February, 2020 Membership No. 143503
UDIN: 20143503AAAABN3489



701, Stanford, +91 (22) 62505600
LLP Junction of S. V. Road,

& Borfiwdla Marg, Andheri (W)
Chartered Accountants Mumbai 400058, INDIA

LIMITED REVIEW REPORT

To The Board of Directors
Oriental Aromatics Limited
(Formerly known as Camphor and Allied Products Limited)

1. We have reviewed the accompanying statement of unaudited consolidated financial results of
Oriental Aromatics Limited (‘the Parent Company”) and its subsidiaries (together referred
to as "the Group”) for the quarter ended December 31, 2019 and for the period from April 1,
2019 to December 31, 2019 ("the Statement”) attached herewith, being submitted by the
Parent Company pursuant to the requirements of Regulations 33 of the SEBI (Listing,
Obligations and Disclosure requirements) Regulations, 2015 (Listing regulations’), as
amended.

2. This Statement, which is the responsibility of the Parent’'s Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 ’Interim Financial
Reporting” ("Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and
other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.

We are not required to perform procedures in accordance with the circular issued by the SEBI

under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

4, The Statement includes the results of the following entities:

Name of the Entity Relationship
PT Oriental Aromatics ’ Subsidiary in which Company holds 99%
Oriental Aromatics and Sons Limited Subsidiary in which Company holds 99%

5. Based on our review conducted and procedures performed as stated in paragraph above
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally accepted in
India, has not dlsclosed the |nformat|on requnred to be disclosed in terms of Regulatlon 33 of

misstatement.




6. We did not review the financial statements of the subsidiaries included in the consolidated
financial statements, whose financial statements reflect total revenue from operations of Rs.
Nil and Rs. 86.03 lakhs, net loss (total comprehensive income) of Rs. 27.20 lakhs and Rs.
109.87 lakhs, for the quarter ended December 31, 2019 and for the period from April 01, 2019
to December 31, 2019, respectively, as considered in the statement. These financial
statements have been certified by the Company’s Management and furnished to us, and our
opinion, in so far as it relates to the amount and disclosures included in respect of the said
subsidiaries is also based solely on these certified financial statements.

Our conclusion on the Statement is not modified in respect of the above matters referred in para

6.

Place: Mumbai
Date : 5th February, 2020

For Bagaria and Co LLP
Chartered Accountants
Firm Registration No: &
113447W/W-100019 7,

Vina Sc::lni

Partner
Membership No. 143503 ==
UDIN : 20143503AAAAB0O4445
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