Ref: OAL/BSE/NSE/18/2023-24

30® May, 2023

To To

The Manager The Manager

Department of Corporate Services, Listing Department,

BSE Limited, National Stock Exchange of India Limited
Phiroz Jeejeebhoy Towers Exchange Plaza, Bandra Kurla Complex
Dalal Street, Mumbai- 400 001 Bandra (East), Mumbai - 400 051

SeripID  : QAL Symbol: QAL

Scrip Code: 500078 Series : EQ

Dear Sir/Madam,

Sub: Qutcome of Board Meeting held on 30 May, 2023

Pursuant to Regulation 33 and Regulation 30 read with of Part A of Schedule 111 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, we wish to inform you
that the Board of Directors of the Company at its meeting held today i.e. Tuesday, 30" May,
2023, had inter-alia considered and approved the following:

I

The Audited Standalone and Consolidated Financial Results of the Company for the
quarter and year ended 31% March, 2023 along with Statement of Assets and
Liabilities and the Statement of Cash Flow as on that date and Audited Standalone and
Consolidated Financial Statements for the year ended 31 March, 2023,

Accordingly, please find enclosed herewith the following:

a)

b)

T+91-22-66556000 / 43214000 F +91-22-66554099 E ca@orientalaromatics.com CIN L1 7299MHIQ?2P X

Audited Standalone and Consolidated F inancial Results for the quarter and year ended 31%
March, 2023.

The Audit report by M/s Bagaria & Co. LLP, Chartered Accountants, Mumbai, the Statutory
Auditors of the Company, on the Standalone and Consolidated Financial Results for the
quarter and year ended 31 March, 2023 and

Declaration in respect of Audit Report with unmodified opinion for the Financial Year
ended 31 March, 2023. — “Annexure-A”

Recommendation of Dividend :

Pursuant to Regulation 43 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, the Board of Directors have recommended a Dividend of Rs.0.50 per
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Equity Share of Rs.5.00 (i.e. @ 10%) on paid up share capital of the Company to the
shareholders of the Company for the FY 2022-23.

The dividend recommended by the Board of Directors of the Company is subject to the
approval of the shareholders at the ensuing 51°" Annual General Meeting (AGM) of the
Company scheduled on Thursday, 17" August, 2023. The dividend, if approved by the
shareholders at the AGM, will be paid, subject to deduction of tax at source, on and from
Tuesday, 22™ August, 2023.

3. Book Closure:

Pursuant to Regulation 42 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, the Board approved the closure of the Register of Members and Share
Transfer Books of the Company from Friday, 04™ August, 2023 to Thursday, 17" August,
2023 (both days inclusive) for taking record of the Members of the Company for the purpose
of payment of dividend and the AGM for the financial year ended 31% March, 2023.

4. Re-appointment of Mr. Dharmil A. Bodani (DIN:00618333) as Managing Director of
the Company:

The Board of Directors on recommendation of Nomination & Remuneration Committee
have approved the re-appointment of Mr. Dharmil A. Bodani (DIN:00618333) as Managing
Director of the Company for a period of 5 years w.e.f. 22.08.2023 subject to the approval of
members in the ensuing 51% Annual General Meeting. Further, the details as required under
Regulation 30 read with Schedule TII of the Listing Regulations and SEBI Circular
No.CIR/CFD/CMD/4/2015 dated September 9, 2015 are enclosed herewith as Annexure —
“B”. Y

S.  Re-appointment of Mr. Shyamal A. Bodani (DIN:00617950) as Whole time Director
designated as Executive Director of the Company:

The Board of Directors on recommendation of Nomination & Remuneration Committee
have approved the re-appointment of Mr. Shyamal A. Bodani (DIN:006 1750) as Whole time
Director designated as Executive Director of the Company for a period of 5 years w.e.f.
22.08.2023 subject to the approval of members in the ensuing 51% Annual General Meeting,
Further, the details as required under Regulation 30 read with Schedule 111 of the Listing
Regulations and SEBI Circular No.CIR/CFD/CMD/4/2015 dated September 9, 2015 are
enclosed herewith as “Annexure — B”,

6.  Appeintment of Statutory Auditors of the Company:

The Board of Directors on recommendation of Audit Committee have recommended
appointment of M/s. Lodha & Co., Chartered Accountants having Firm Registration No.
301051E as the Statutory Auditors of the Company for a period of 5 (Five) consecutive
years from the conclusion of the 51 Annual General Meeting till the conclusion of the 56%
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Annual General Meeting, subject to the approval of the Members in the ensuing 51 Annual
General Meeting of the Company. Further, the details as required under Regulation 30 read
with Schedule 11T of the Listing Regulations and SEBI Circular No. CIR/CFD/CMD/4/2015
dated September 9, 2015 are enclosed herewith as “Annexure — C”.

The aforesaid results are also being disseminated on the Company’s website at
www orientalaromatics.com. The Board Meeting commenced at 4/:23 p.m. and concluded
at 0}:55 p.m.

Kindly take the above information on records.

Thanking you.
For Oriental Aromatics Limited
oA

Chairman i{aniging Director
DIN: 00618333

Chioniist’. W owreation Lo
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ORIENTAL AROMATICS LIMITED
CIN L17299MH1972PLC285731
Registered Office : 133, Jehangir Building, M. G. Road, Mumbai = 400001.
website - www.orientalaromatics.com E-mail - cs@orientalaromatics.com Ph. 022-43214000
Audited Standalone Financial Results for the Quarter and Year ended 31st March 2023

Tin Lakh (Except per share data)

Sr Quarter Ended Year Ended
No. Particulars 31-Mar-23 31-Dec-22 | 31-Mar-22_| 31-Mar-23 | 31-Mar-22
Audited* Unaudited Audited* Audited Audited
1 |Income:
a) Revenue from operations 19,533.80 19,942.31 20,286.81 84,907.26 | 86,879.18
b) Other Income 77.79 60.76 225.69 576.88 437.69
Total Income 19,611.59 20,003.07 20,512.50 85,484.14 | 87,316.88
2 |Expenses:
a) Cost of materials consumed 16,0681.59 15,184.70 12,934 .57 63,068.53 | 61.558.47
b) Change in Inventaries of Finished goods & Work in Progress (1.842.52) (1,990.84) (147.84) (5.391.44)| (4,277.32)
c) Manufacturing and Operating Costs 2,638.95 2,630.85 2,808.75 10,987.00 | 10,304.72
d) Employee benefits expense 1,314.,94 1.281.80 1,136.01 5,266.13 4,959.68
e) Finance Costs 316.05 419.24 269.82 1,313.10 410.30
f) Depreciation & Amarlization expense 494 40 495.45 458.35 1,832.81 1,695.42
g) Other expenses 1,427.57 1,298.37 1,346.98 5,462.57 4,988.00
Total Expenses 19,410.98 19,419.57 18,805.64 82,638.70 | 79,639.27
3 |Profit Before Tax (1-2) 200.61 583.50 1,706.86 2,845.44 7,677.61
4 |Tax Expense / (Credit)
a) Current tax 46.10 166.98 408.39 700.09 2,024.60
b) Deferred lax charge 15.43 597 48.43 36.08 4270
c) Tax in respect of earlier years - - 204.75 46.80 204.75
5 |Net Profit for the period (3-4) 139.08 410.55 1,045.29 2,062.47 5,405.56
6 |Other Comprehensive Income:
a) Items that will not be reclassified to profit or loss 24.83 (11.00) (7.67) (8.17) (43.67)
b) Tax impact relating to items that will not be reclassified to (6.94) 3.00 2.00 2.06 11.00
profit or loss
7 |Total Comprehensive Income for the period (5+6) 156,97 402.55 1,039.62 2,056.36 5,372.89
8 |Paid-up Equity Share Capital (Face Value of Rs.5 each) 1.682.68 1,682.68 168268 1,682.68 1,682.68
9 | Other Equity 60,987.71 | 58,931.35
10 [Earnings per Share (EPS)
Basic & Diluted EPS 0.41 1.22 A0 6.13 16.06




Statement of Assets and Liabilities - Standalone T In Lakh T In Lakh
s As at As at
No.. Particulars 31-Mar-23 31-Mar-22
Audited Audited
| |ASSETS
1 |Non-current Assets
(a) Property, Plant and Equipment 20,888.43 20,758.13
(b) Capital work - in - progress 3,686.69 2,099.81
(c) Goodwill on Amalgamation 4,497.72 4497 72
(d) Other Intangible assets 454 80 20210
(e) Intangible assets under development 23.60 40.62
(f) Right of use - Lease 787.65 604.42
(g) Einancial Assets .
(i) Investment in subsidiaries 3,200.00 1,440.00
(il) Other financial assets 417.68 394.62
(h) Income Tax Assets (Net) 1,023.96 767.21
(i) Other non - current assets 440.27 415.69
Total Non-current Assets 35,420.80 31,220.32
2 |Current assets
(a) Inventories 3B,773.37 28,693.23
(b) Financial Assets :
(i) Trade receivatbles 19,071.17 19,540.46
(i) Cash and cash equivalents 958 82 625.71
(i) Bank Balances Other than (1) above 119.14 161.02
(iv) Other current financial assets 65.34 118.80
(c) Other current assets 6,420.50 6,242.00
Total current Assets 63,408.34 55,381.02
TOTAL ASSETS 98,829.14 86,601.34
Il |[EQUITY AND LIABILITIES
1 |Equity
a) Equity share capital 1,682.68 1,682.68
b) Other Equity 60,987.71 58,931.35
Total Equity 62,670.39 60,614.03
2 |Liabilities
A. |Non-current liabilities
(2) Financial Liabilities
(i) Borrowings 3,164.00 4,500.00
(ii) Lease Liabilities 166.16 -
(b) Provisions 289.58 208.31
(c) Deferred tax liabilities (net) 2,745 .56 2,709.48
Total Non current Liahilities 6,365.30 7,417.79
B. |Current liabilities
(a) Financial Liabilities
(i) Borrowings 19,720.15 9.434.88
(i) Lease Liabilities 53.32 23.61
(i) Trade Payables:
Total Qutstanding dues of micro enterprises and small enterprises 939.56 360.37
Total Outstanding dues of creditars other than micro enterprises and small enterprises 7.758.81 7,809.80
(iv)Other Financial Liabilities 948.63 356.66
(b) Other current liabilities 165.79 389.92
(c) Provisions 207.19 194.28
Total current Liahilities 29,793.45 18,569.52
Total Liabilities 36,158.75 25,987.31
TOTAL EQUITY AND LIABILITIES 98,829.14 86,601.34




ORIENTAL AROMATICS LIMITED
standalone Cash Flow Statement for the Year ended 31st March, 2023
(All amounts are in ¥ Lakh, unless stated otherwise)

For the year ended

3 Particulars 31-Mar-23 31-Mar-22

No- Audited Audited

A) |Cash Flow from Operating Activities
Net Profit before Tax 2,845.44 7,677.61
Adjustments for:
Depreciation and amortization expense 1,932.81 1,695.42
Interest and Other Finance Cost 1,313.10 410.30
Loss / (Profit) on discarding / sale of assets (Net) 335 17.37
Provision for doubtful debts and bad debts (6.27) 37.39
Sundry balances write off / Excess Provision Written back (220.82) 15.01
Unrealised Foreign Exchange rate difference 59.97 (35.83)
Operating Profit before Working Capital Changes 5,927.58 9,817.27
Adjustments for:
(Increase)/Decrease in Trade & Other Receivables 632.20 {2,962.85)
{Increase)/Decrease in Inventories (8,080.14) (5,934.53)
Increasef(Decrease) in Trade Payables & Provisions 393.40 1,212 57
Cash generated from Operating Activities befare tax paid (1,126.96) 2,132.46
Direct Taxes (Paid) (1,001.58) (2,243.06)
Net Cash flow from Operating Activities (A) (2,128.54) (110.60)

B) |Cash Flow from Investing Activities
Purchase of Property, Plant and Equipment (3,607.57) (5,443.75)
Proceeds from Sale of Praperty, Plant and Equipment 23.24 5.30
Investment in Subsidiary (1,760.00) (480.00)
Net Cash {used in)/from Investing Activities (B) (5,344.33) (5,918.45)

€) |cash Flow from Financing Activities
Proceeds/(Repayment) of long term borrowings (500.00) 5,000.00
Proceeds/{Repayment) of short term borrowings 9,263.31 1,11634
Dividend Paid - (504.80)
Payment of lease liabilities (65.13) (65.87)
Interest and Other Finance Cost (892.20) (404.51)
Net Cash (used in)/from Financing Activities (C) 7,805.98 5,141.16
Net increase in cash and cash equivalents (A +B + C) 333.11 (887.89)
Cash & cash equivalents at beginning of the year 625.71 1,513.60
Cash & cash equivalents at end of the year 958.82 625.71




ORIENTAL AROMATICS LIMITED
CIN L17299MH1972PLC285731
Registered Office : 133, Jehangir Building, M. G. Road, Mumbai - 400001.

website - www.orientalaromatics.com E-mail - cs@orientalaromatics.com Ph. 022-43214000
Audited Consolidated Financial Results for the Quarter and Year ended 31st March, 2023

Zin Lakh (Except per share data)

Quarter Ended Year Ended
Particulars 31-Mar-23 31-Dec-22 31-Mar-22 31-Mar-23 31-Mar-22
Audited* Unaudited Audited* Audited Audited
1 |Income :
a) Rewvenue from operations 19,533.80 19,942.31 20,286.81 84,907.26 86,879.19
b) Other Income 73.68 60.66 225.69 572.81 440.85
Total Income 19,607.48 20,002.97 20,512.50 85,480.07 87,320.04
2 |Expenses:
a) Cost of materials consumed 15,061.79 15,184.37 12,934.57 6306853 61,558.47
b) Change in Inventaries of Finished goods & Work in Progress (1,842.72) (1,990.84) (147.84) (5,391.44) (4,277.32)
¢) Manufacturing and Operating Costs 263894 2,630.10 2,806.75 10,987.00 10,304.72
d) Employee benefits expense 1,320.29 1,385.81 1.132.64 5284.06 5,009.11
g) Finance Costs 315.20 415.87 269.32 1,303.10 404.50
f) Depreciation & Amortization expense 497 28 497 85 461.72 1,942.80 1,701.22
g) Other expenses 1,436.44 1,329.39 1,344.91 553777 5,031.47
Total Expenses 19,427.30 19,4562.55 18,802.07 82,731.82 79,732.17
3 |Profit Before Tax (1-2) 180.18 550.42 1,710.43 2,748.25 7,687.87
4 |Tax Expense ! (Credit)
a) Current tax 46.09 166.98 408.39 700.09 2.,024.60
b) Deferred tax charge 16.02 318 49.00 27.07 28.29
¢) Tax in respect of earlier years - - 204.75 46.80 204.75
5 |Net Profit for the period (3-4) 119.07 380.26 1,048.29 1,874.29 5,330.23
6 |Other Comprehensive Income:
a) ltems that will not be reclassified to profit or loss 24.83 (11.00) (7.67) (8.17) (43.67)
b) Tax impact relating to items that will not be reclassified to profit (6.84) 3.00 2.00 2.06 11.00
or loss
7 |Total Comprehensive Income for the period (5+6) 136.96 372.26 1,042.82 1,968.18 5,207.56
8 |Paid-up Equity Share Capital (Face Value of Rs.5 each) 1,682.68 1.682.68 1.682.68 1,682.68 1,682.68
9 |Other Equity 60.811.60 58.839.32
10 |Earnings per Share (EPS)
Basic & Diluted EPS 0.35 113 3.9 5.87 15.84




Statement of Assets and Liabilities - Consolidated

ZiIn Lakh TIn Lakh
Sr. As at As at
No. Particulars 31-Mar-23 31-Mar-22
Audited* Audited
| |ASSETS
1 |Non-current Assets
(a) Property, Plant and Equipment 20,912.11 20,786.39
(b) Capital wark - in - progress 5,240.91 2,505.08
(c) Goodwill on Amalgamation 4,497.72 4.497.72
(d) Other Intangible assets 454.80 202.10
(e) Intangible assets under development 23.60 40.62
(f) Right of use - Lease 1,406.42 1,017.92
(g) Financial Assets -
Other financial assets 681.91 410.37
(h) Income Tax Assets (Net) 1,025.44 768.78
(i) Other non - current assels 440.27 746.52
Total Non-Current Assets 34,683.18 30,975.49
2 |Current assets
(a) Invenlaries 36,773.37 28,693 23
(b) Financial Assets :
(i) Trade receivables 19,003.75 19,479.34
(i) Cash and cash equivalents 1,599 44 661.24
(i) Bank Balances Other than (i) above 138.64 280.52
{iv) Other current financial assets 73.12 125.00
(c) Other current assels 6,374.72 6,272.98
Total Current Assets 63,963.04 55,512.31
TOTAL ASSETS 08,646.22 86,487 80
Il |[EQUITY AND LIABILITIES
1 |Equity
a) Equity share capital 1,682.68 1,682.68
b) Other Equity 60,811.60 58,839.32
Total Equity 62,494.28 60,522.00
2 |Liabilities
A. |Non-current liabilities
(a) Financial Liabilities
(i) Borrowings 3,164.00 4,500.00
(ii) Lease Liabilities 166.16 -
{b) Provisions 289.58 20831
{c) Deferred tax liabilities (net) 2,717.80 2,690.73
Total Non Current Liabilities 6,337.54 7,399.04
B. |Current liabilities
(a) Financial Liabilities
(i) Borrowings 19,720.15 9,434.688
(i) Lease Liabilities 53.32 2361
(iii)Trade Payables:
Total Qutstanding dues of micro enterprises and small enterprises 939.56 360.37
Total Qutstanding dues of creditors other than micro enterprises and small enterprises 7.752.77 7.756.04
(iv)Other Financial Liabilities 958.39 390.89
(b) Other current liabilities 173.80 393.71
{c) Provisions 216.40 198.26
Total Current Liabilities 29,814.39 18,566.76
Total Liabilities 36,151.93 25,965.80
TOTAL EQUITY AND LIABILITIES 98,646.22 86,487.80




ORIENTAL AROMATICS LIMITED

Consolidated Cash Flow Statement for the year ended 31st March, 2023

(All amounts are in ¥ Lakh, unless stated otherwise)

Sr.

For the year ended

No. Particulars 31-Mar-23 31-Mar-22
Audited Audited

A) |Cash Flow from Operating Activities
Net Profit before Tax 2,748.25 7,587.87
Adjustments for:
Depreciation and amertization expense 1,942.80 1,701.22
Interest and Other Finance Cost 1,303.10 404.50
Loss / (Profit) on discarding / sale of assets (Net) 3.35 1737
Provision for doubtful debts and bad debts (6.27) 37.39
Sundry balances write off / Excess Provision Written back (220.82) 18.15
Unrealised Foreign Exchange rate difference 64.07 (35.11)
Operating Profit hefore Working Capital Changes 5,834.48 9,731.39
Adjustments for:
(Increase)/Decrease in Trade & Other Receivables 345.75 (2,833.44)
(Increase)/Decrease in Inventories (8,080.14) (5,934.53)
Increase/(Decrease) in Trade Payables & Provisions 6571.38 1,198.82
Cash generated from Operating Activities before tax paid (1,228.53) 2,162.24
Direct Taxes (Paid) Net of Refund Received (1,001.49) (2,243.60)
Net Cash flow from Qperating Activities (A) (2,230.02) (81.36)

B) [Cash Flow from Investing Activities
Purchase of Property, Plant and Equipment (4,669.84) (5,949.50)
Proceeds from Sale of Property, Plant and Equipment 23.24 5.30
Net Cash (used in)/from Investing Activities (B) (4,646.60) (5,944.20)

C) |Cash Flow from Financing Activities
Proceeds/(Repayment) of long term borrowings (500.00) 5,000.00
Proceeds/(Repayment) of shart term borrowings 9,263.31 1,116.34
Dividend Paid - (504.80)
Payment of lease liahilities (65.13) (65.87)
Interest and Other Finance Cost (883.36) (397.55)
Net Cash (used in)/from Financing Acitivities (C) 7,814.82 5,148.12
Net increase in cash and cash equivalents (A + B + C) 938.20 (877.44)
Cash & cash equivalents at beginning of the year 661.24 1,538.68
Cash & cash equivalents at end of the year 1,599.44 661.24

|
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Notes :

The above Audited Financial Results were reviewed by the Audit Committee and approved by the Board of Directors at the meeting held on
May 30, 2023. The stalutory auditors of the Company have audited the financial results for the quarter and year ended in terms of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and have issued their reporls with unmodified
opinion,

The Segment-wise reporting as defined in Ind-AS-108 is not applicable since the Company has only one reportable segment 'Fine Chemicals”.

During the year ended March 31, 2023, the Company has implemented new ERP for all its location effective from November 1, 2022 except
for one location which has been implemented from December 1, 2022 and therefore, had to compule the valuation of inventories of Raw
materials, Packing Materials and Stores and Spares on weighted average basis as against previously followed on FIFO basis, the impact
whereof is immaterial on profit before tax for the year ended March 31, 2023.

The Board of directors of the Company has recommended the payment of dividend on equity shares of Rs.5/- each @ Rs. 0.50 per share for
the year ended 31st March, 2023. The final dividend shall be subject to approval of shareholders at the ensuing Annual General Meeting.

The Consolidated Results include Results of Wholly Owned Subsidiary Company viz." Oriental Aromatics & Sons Limited” and a foreign
Subsidiary Company viz "PT. Oriental Aromatics” incorporated in Indonesia.

a) The previous year's / periods' figures have been re-grouped / re-arranged wherever necessary. 1o conform to the current year's / period's
presentation.

*h) The figures for the current quarter and corresponding quarter of the previous year are the balancing figures between the audited figures for
the full financial year and unaudited published year to date figures up to the third quarter.

By Order of the Board

Py

Dharmil A. —
Chairman & Managg;ng Birector
Place : Mumbai DIN ; 00618333
Date : 30th May, 2023
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-Barfiwala Marg, Andheri (W) i i
Chartered Accountants - Mumbai 400058, INDIA

Independent Auditor’s Report

" To ] L
"The Board of Directors of
Oriental Aromatics-Limited

Report on the audit of the Standalone Financial Results

~ Opinion _ .
We have audited the accompanying standalone financial results of Orientai Aromatics Limited (‘the Company’)
for the quarter and year ended March 31, 2023, attached herewith along with notes thereto, being submitted

by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, these
standalone financial results: .

(i) -are presented in accordance with the requnrements of Regulation 33 of the Listing Regulat|ons in th|s
regard; and

(i) give a true and fair view in conformity with the recognition and measurement principles laid down in the
appllcable accounting standards and other accounting principles generally accepted in India, of the net

profit and other comprehensive income and other financial information for the quarter and year ended
March 31, 2023

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10)
of the Compa‘nles Act, 2013 {the Act). Our responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered

- Accountants of India (ICAl) together with the ethical requirements that are relevant to our audit of the
standalone financial results. under the provisions of the Act and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtalned is sufficient and approprlate to provide a basis for our
audit opinion. '

-Management'’s Respon5|b|I|t|es for the Standalone Flnanmal Results

~These standalone quarterly financial results have been prepéred based on the standalone annual financial
statements. The Company’s Board of Directors are responsible for the preparation of these standalone
financial results that give a true and fair view of the net profit and other comprehensive income and other
financiat information in accordance with the applicable accounting standards prescribed under Section 133 of
the Act, read with relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations.




Bagaria & Co. LLP, Chartered Accountants _ - Continuation Sheet

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the standalone financial results that give
a true and fair view and are free from material misstatement, whether due to fraud or error,

In:preparing the standalone financial results, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern .
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the

Company or to cease operations, or has no realistic alternative but to do so. '

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsihilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could

reasonably be expected to influence the economic decisions of users taken on the basis of these standalone
financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also: '

o Identify and assess the risks of material misstatement of the standalone financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. '

» Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for -
expressing our opinion on whether the Company has adequate internal financial control system in place
and the operating effectiveness of such controls

s Evaluate the appropriateness ofaccounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

‘o Con¢lude onthe appropriateneass of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the standalone financial results or, if such disclosures are inadequate, to modify .
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s

report. However, future events or conditions may cause the Company to cease to continue as a going
concern. -
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e Evaluate the overall presentation, structure and content of the standalone financial results, including the
disclosures, and whether the standalone financial results represent the underlying transactions and
events in a manner that achieves fair presentatlon

Materiality is the magnitude of misstatements in the standalone financial statements that individually or in
aggregate makes it probable that the economic decisions of a reasonably knowledgeable user of the
standalone financial statements may be influenced. We consider guantitative materiality and qualitative
factors in (i) planning the scope pf our audit work and in evaluating the results of our work and (ii) to evaluate
the effect of any identified misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, mcludmg any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical -
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matter:

The Standalone Financial Results include the results for the quarter ended March 31, 2023 and corresponding
quarter ended of the previous year being the balancing figure between audited figures in respect of full
financial year and the published unaudited year to date figures up to the third quarter of the current and
previous financial year which were subject to limited review by us

- Our opinion is not modified in respect of this matter.

For Bagaria & Co. LLP
Chartered Accountants
Firm registration No. — 113447W/W-100019

. : Vinay Somani
“Place: Mumbai Partner

- Date: May 30, 2023 : Membership No. 143503
‘ UDIN: 23143503BGWEMI9599
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Independent Auditor’s Report

To
The Board of Directors of
Oriental Aromatics Limited

Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying consolidated financial results of Oriental Aromatics Limited (‘the Holding
Company’), its subsidiaries (together referred to as “the group”) for the quarter and year ended March 31,
2023, attached herewith (refer other matters section below), being submitted by the Holding Company
pursuant to the requirement of Regulation 33 of the SEB! {Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us and based on

the consideration of reports of the other auditors on separate audited financial statements/financial results
of the subsidiaries which,

(i} ‘include the financial results of following entities:

Name of Entity Relationship
PT Oriental Aromatics, Indonesia Subsidiary (in the process of liquidation)
Oriental Aromatics & Sons Limited, India Wholly owned Subsidiary

{ii) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

(iii) give a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable accounting standards and other accounting principles generally accepted in India, of the net
profit and other comprehensive income and other financial information for the quarter and year ended
March 31, 2023, '

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10)
of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAl) together with the ethical requirements that are relevant to our audit of the
consolidated financial results under the provisions of the Act and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics.

We beljeve that the audit evidence obtained by us and other auditors in terms of their report referred to in
“Other matters” paragraph below is sufficient and appropriate to provide a basis for our audit opinion.
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Management’s Responsibilities for the Consolidated Financial Results

These Consolidated quarterly financial results have been prepared on the basis of the consolidated annual
financial statements. The Holding Company’s Board of Directors are responsible for the preparation of these
consolidated financial results that give a true and fair view of the net profit and other comprehensive income
and other financial information of the group in accerdance with the applicable accounting standards
prescribed under Section 133 of the Act, read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations.

The respective Board of Directors of the entities included in the group responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the consolidated financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the consolidated financial results, the Board of Directors of the entity’s included in the group are
responsible for assessing the respective entity’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the entities included in the group are also responsible for overseemg the
financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these consolidated
financial results.

As part of an audit in accordance with SAs, we exercise professnonal judgment and maintain professional
skepticism throughout the audit. We also:

o |dentify and assess the risks of material misstatement of the consolidated financial results, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and approptriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has an adequate internal financial control system in
place and the operating effectiveness of such contraols.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estlmates
and related disclosures made by the Board of Directors. ~
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» Conclude on the appropriateness of the respective Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the respective entities ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attentionin our
auditor’s report to the related disclosures in the consolidated financial results or, if such disclosures are
inadequate, to modify our opinion. Qur conclusions are based on the audit evidence obtained up to the
date of our auditor’'s report. However, future events or conditions may cause the Company to cease to
continue as a gaing concern.

* Evaluate the overall presentation, structure, and content of the consolidated financial results, including
the disclosures, and whether the consolidated financial results represent the underlying transactions and
events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results/ information of the entities
within the Group to express an opinion on the consolidated financial statements. We are responsible for
the direction, supervision and performance of the audit of the financial statements of such entities
included in the consolidated financial statements of which we are independent auditors. For the other
entities included in the consolidated financial statements, which have been audited by other auditors,
such other auditors remain responsible for the direction, supervision and performance of the audits
carried out by them. We remain solely responsible for cur audit opinion.

Materiality is the magnitude of misstatements in the consolidated financial statements that individually or in
aggregate makes it probable that the economic decisions of a reasonably knowledgeable user of the
consolidated financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope pf our audit work and in evaluating the results of our work and (ii) to evaluate
the effect of any identified misstatements in the consolidated financial statements.

We communicate with those charged with governance of the Holding Company of which we are the
independent auditors regarding, among other matters, the planned scope and timing of the audit and

significant audit findings, including any significant deficiencies in internal control that we identify during our
audit.

We also provide thase charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

We are not required to perform procedures (as there is no 3ignificant component which in aggregate
represents at least eighty percent of each of the consolidated revenue, assets and Profits) in accordance with
the circular issued by the Securities Exchange Board of India (SEBI) under regulation 33(8) of the Listing
Regulations, to the extent applicable. '

Other Matters:

(i) We did n(ot audit the financial statements of 2 subsidiaries included in the consolidated financial
statements, whose financial statements reflects total assets of Rs. 3217.10 lakhs as at March 31, 2023,
total revenue of Rs. NIL Lakhs, net profit/(loss) {total comprehensive income) of Rs. (18.62) Lakhs and
Rs. (86.79) Lakhs for the quarter and year ended March 31, 2023, respectively as considered in the
consolidated financial statement. The financial statements of these subsidiaries have been audited by
other auditors whose reports have heen furnished to us by the management and our opinion on the
consolidated financial statements, in so far as it relates to the amounts and disclosures included in
respect of the said subsidiaries, is based solely on the reports of other auditors.
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(i} The consolidated financial results include the results for the quarter ended March 31, 2023 and
corresponding quarter ended of the previous year being the balancing figure between audited figures
in respect of full financial year and the published unaudited year tc date figures up to the third quarter
of the current and previous financial year which were subject to limited review by us.

Our opinion is not modified in respect of the above matters.

For Bagaria and CO. LLP
Chartered Accountants

Firm registration No. -113447W/W-100019

g o

Vinay Somani

" Partner -
Membership No. 143503
UDIN: 23143503BGWEMI9477

Place: Mumbai
Date: May 30, 2023



ANNEXURE-A
30™ May, 2023
To To
The Manager The Manager
Department of Corporate Services, Listing Department,
BSE Limited, National Stock Exchange of India Limited
Phiroz Jeejeebhoy Towers Exchange Plaza, Bandra Kurla Complex
Dalal Street, Mumbai- 400 001 Bandra (East), Mumbai - 400 051
ScripID : OAL Symbol: OAL
Scrip Code: 500078 Series : EQ

Sub: Declaration pursuant to Regulation 33(3) (d) of the SEBI (Listing Obligations &
Disclosure Requirements) Regulations, 2015 in respect of Audit Report with unmodified

opinion.
Dear Sir/Madam,

Pursuant to Regulation 33(3) (d) of SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015, we hereby declare and confirm that the Statutory Auditors of the Company
M/s Bagaria & Co. LLP, Chartered Accountants (Registration No.113447W/W-100019) have
issued the Audit report with unmodified opinion in respect of Audited Financial results
(Standalone & Consolidated) of the Company for the year ended 31* March, 2023.

Kindly take the above on record.

Thanking you,
Yours faithfully,
For Oriental Aromatics Limited

Chairman & enaging Director
DIN: 00618333

Chrioretiot, Soommatios S5

Registered Office 133, Jehangir Bullding, 2nd Floor, M.G. Road, Fort, Mumbal 400 001, Indig.
T +91-22-66556000 / 43214000 F +91-22-66556099 E ca@orientalaromatics.com CIN L1 7299MH1972PLC285731
www.orientalaromatics.com



DISCLOSURE AS REQUIRED UNDER REGULATION 30 OF SEBI
DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 READ WITH SEBI CIRCULAR NO.
CIR/CFD/CMD/4/2015 DATED SEPTEMBER 09, 2015

ANNEXURE-B

ISTING OBLIGATION AND

Sr Particulars: Details regarding Re-appointment of Details regarding Re-appointment
No. Mr. Dharmil A.Bodani (DIN-00618333) | of Mr, Shyamal A.Bodani (DIN-
as Managing Director 00617950) as Whole-time Director
designated as Executive Director
1 Reason for change viz. Re-appointment of Mr. Dharmil A. Re-appointment of Mr. Shyamal A.
appointment; Bodani (DIN-00618333) as Managing Bodani (DIN-00617950) as Whole-
resignation-removal. Director time Director termed as Executive
death-erotherwise Director
2 Date of The Board of Directors on The Board of Directors on
Appointment/Cessation | recommendation of Nomination & recommendation of Nomination &
Remuneration Committee have approved | Remuneration Committee have
the reappointment of Mr. Dharmil A. approved the reappointment of Mr.
Bodant (DIN-00618333) as Managing Shyamal A. Bodani (DIN:0061750) as
Director of the Company for a period of 5 Whole time Director designated as
years w.e.f 22.08.2023 subject to the Executive Director of the Company
approval of members in the ensuing 51 for a period of 5 years we f.
Annual General Meeting, 22.08.2023 subject to the approval of
members in the ensuing 51 Annual
- = General Meeting,. .
3 Brief Profile (in case of | Mr. Dharmil A. Bodani is the Chairman Mr. Shyamal A. Bodani, Executive
Appointment) and Managing Director of the Company. | Director of the Company started his
He has vast experience of more than 3 | career in the year 2003, currently he
decades in fragrance, flavours and | undertakes local as well as overseas
chemical industry. He also looks after marketing  sales and export
overseas business of Oriental Aromatics promotion etc. and is actively
Limited. He has played a key role in the | involved in financial activities of the
growth of the Company with his Company. He also looks after the
expertise in Finance and General | business of manufacturing  of
Management fragrances and flavours in India and
He has been instrumental in the formation | abroad  and has  contributed
and implementation of the overall strategy | tremendously towards the robust
and vision of the group and plays a very growth of the Company.
important role in product selection on the
chemicals side of our group and also
heads creativity on the fragrance and
flavour side of the business.
4 Disclosure of Mr. Shyamal A. Bodani- Brother Mr. Dharmil A. Bodani- Brother

Relationships between
Directors (in case of
Appointment of
Director)

Registered Office 133, Jehangir Building, 2nd Floor, M., Road, Fort, Mumbai 400 001, India.
T +91-22-66556000 / 43214000 F +91-22-66556099 E oa@orientalaromatics.com CIN L17299MH1972PLC28573 ]

www.orientalaromatics.com



ANNEXURE-C

DISCLOSURE AS REQUIRED UNDER REGULATION 30 OF SEBI (LISTING OBLIGATION AND
DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 READ WITH SEBI CIRCULAR NO.
CIR/CFD/CMD/4/2015 DATED SEPTEMBER 09,2015

E Particulars: Details regarding Appointment of M/s. Lodha & Company, Firm
No. - Registration No. 301051E, as the Statutory Auditors of [ the Company
1 Reason for change viz. | Appointment of M, Lodha & Co., (Firm Registration No,
appointment; 301051E),Chartered Accountants as the Statutory Auditors of the Company
death-or-otherwise
2 Date of | The Board of Directors on recommendation of Audit Committee have

Appointment/Cessation | approved the appointment of M/s. Lodha & Company, Firm Registration
No. 301051E, as the Statutory Auditors of the Company for a period of five
(consecutive) years, from the conclusion of 51 ensuing Annual General
Meeting until the conclusion of 56" Annual General Meeting subject to the
approval of members in the ensuing 51 Annual General Meeting.

3 Brief Profile (in case of | M/s. Lodha & Company, Firm Registration No. 301051E, is one of the
Appointment) largest and most respected professional firm with over 80 vears of an
unblemished track record, ranked continuously among the the top audit
firms in India having National footprint (Kolkata, Mumbai, Delhi, Chennai
,Hyderabad , Jaipur) with strong focus on high quality standards and
integrity of work by dedicated team of approx. 350 and regularly Peer
Reviewed (2009, 2014 , 2018 2021 ),

4 Disclosure of Not Applicable

Relationships between
Darectors (in case of
Appointment of
Director)

Registered Office 133, Jehangir Building, 2nd Floor, M.G. Road, Fort, Mumbal 400 001, India.
T +91-22-66556000 / 43214000 F +91-22-66556099 E oa@orienialaromatics.com CIN L17299MH1972PLC285731
www.orientalaromatics.com



