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To, To,

BSE Limited, Listing Department,

25, P. J. Towers, National Stock Exchange of India Ltd.,
Dalal Street, Exchange Plaza, Bandra Kurla Complex,
Mumbai — 400 001 Bandra (East), Mumbai- 400051

Ref: Company Scrip Code: 532834 Ref: Symbol: CAMLINFINE || Series: EQ

Sub: Outcome of the Board Meeting: Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended from time to time (“Listing
Regulations”): Unaudited Financial Results for the quarter and nine months ended
December 31, 2023.

Dear Sir/Madam,

This is to inform you that the Board of Directors, at its meeting held today i.e. February 9, 2024, inter
alia, approved the following:

This has reference to our intimation dated January 29, 2024.

The Board of Directors of the Company at its meeting held today inter alia, approved the Unaudited
Financial Results (Standalone and Consolidated) of the Company for the quarter and nine months
ended December 31, 2023. A copy of the said Results along with the Limited Review Reports issued
by the Statutory Auditors are enclosed herewith as Annexure 1. The same are also being uploaded on
the Company’s Website. The said Results shall be published in newspapers as per the Listing
Regulations.

The Board meeting commenced at 1:00 p.m. (IST) and concluded at 4.00 p.m. (IST).
This is for your information and record please.
Encl.: a/a

Thanking You,

For Camlin Fine Sciences Limited

Digitally signed by Rahul Sawale
DN: c=IN, o=Personal,CID - 6936121,
pseudonym=20231124120211345,

2.5.4.20=dfd09c2630663c42dd 1f2f308aefc8b4e67435d64ee22beae7
9cal05aa72c4bb, postalCode=410210, st=Maharashtra, title=2272,
serialNumber=135c0bee894849d2afa044f6b08812148dc146ae18fd2
09897eaeebb28cf8aa7, cn=Rahul Sawale
Date: 2024.02.09 16:10:10 +05'30'
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Company Secretary
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CHARTERED ACCOUNTANTS

REVIEW REPORT
TO THE BOARD OF DIRECTORS
CAMLIN FINE SCIENCES LIMITED

l.

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
Camlin Fine Sciences Limited (“the Company”), for the quarter and nine months period
ended December 31, 2023, and the notes thereon (“the Statement™) attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure) Requirements, 2015, as amended, duly initialled by us for
identification.

This Statement which is the responsibility of the Company’s Management has been reviewed
by the Audit Committee and approved by the Board of Directors at their respective meetings
held on February 9, 2024, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 (““the
Act”) read with relevant Rules issued thereunder, as applicable and other accounting principles
generally accepted in India. Our responsibility is to issue a report on the Statement based on
our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance as to
whether the statement is free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with applicable accounting
standards and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

Empasis of Matter

We draw attention to Note 6 to the Statement, relating to the decision of the Supreme People’s
Court of China (*“Honorable Court”) which has imposed penalty amounting to RMB 159.32
million i.e. INR 18,732.85 Lakhs on the JV partner in the subsidiary company and others for
alleged infringement of intellectual property used in the manufacturing process. An amount of
RMB 11.15 million i.e. INR 1,311.02 Lakhs which is 7% of the total penalty imposed is
attributed to the subsidiary i.e. CFS Wanglong Flavors (Ningbo) Co. Ltd. As a matter of
abundant legal caution, the subsidiary company has stopped the production facility till further
directions of the Honorable Court. As per the terms of the shareholders’ agreement dated
April 28, 2017, and amendments made thereafter, the Company and its subsidiary company
are indemnified against penalty and/or legal consequences emanating from the violation of the

LLP IN : AAR - 3437

REGISTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, FORT, MUMBAI 400 001

TEL.: (91) {(22) 6158 6200, 6158 7200 FAX : (91) (22) 6158 6275



KALYANIWALLA
& MISTRYLLP

intellectual property rights. As a co-defendant with the JV Partner, the subsidiary company
has preferred an application for retrial of the aforesaid order before Honorable Court which
was heard in the month October 2021, the decision thereof is awaited. In the opinion of the
Management, based on the above and for reasons as more fully discussed in the aforesaid
note, no impairment of the investment value in or in respect of other receivables from the
subsidiary company is required.

Our conclusion is not modified in respect of this matter.

For KALYANIWALLA & MISTRY LLP
CHARTERED ACCOUNTANTS
irm Registration Number 104607W/W100166

QLQ"’D -
FARHAD HESANIA
PARTNER

Membership Number 127355
UDIN: 24127355BKBHYG7655

Place: Mumbai
Date: February 9, 2024



KALYANIWALLA

C

& MISTRY LLP

HARTERETD ACCOUNTANTS

REVIEW REPORT
TO THE BOARD OF DIRECTORS
CAMLIN FINE SCIENCES LIMITED

1.

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
Camlin Fine Sciences Limited (“the Parent Company”), and its subsidiaries (the Parent Company
and its subsidiaries together referred to as “the Group”) for the quarter ended December 31, 2023
and for the period from April 1, 2023 to December 31, 2023, and notes thereon, (“the Statement”),
attached herewith, being submitted by the Parent Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure) Requirements, 2015, as amended,
duly initialled by us for identification.

This Statement, which is the responsibility of the Parent Company’s Management has been
reviewed by the Audit Committee and approved by the Parent Company’s Board of Directors, at
their respective meetings held on February 9, 2024, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34 ‘Interim
Financial Reporting’ (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and
other accounting principles generally accepted in India. Our responsibility is to express a conclusion
on the Statement based on our review.

. We conducted our review of the Statement in accordance with the Standard on Review Engagements

(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, to the extent applicable.

The Statement includes the results of the following entities:
I CFS Europe S.p.A.

il CFS Do Brasil Industria Comercio Importacao E Exportacao De Aditivos Alimenticios LTDA
iii.  Solentus North America Inc

iv.  CFS North America LLC

v. Dresen Quimica, S.A.P.I. de C.V.

vi.  Inovel, S.A.S.

vii.  Industrias Petrotec de Mexico S.A de C.V.

viii. Nuvel, S.A.C.

ix.  Britec, S.A.

X. Grinel, S.R.L.

Xi.  Chemolutions Chemicals Ltd.

xii.  CFS Wanglong Flavors (Ningbo) Co. Ltd.

xiil. CFS Argentina S.A.
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xiv. CFS Chile De S.p.A

xv.  CFS Pahang Asia Pte Ltd.

xvi.  AlgalR NutraPharma Private Limited
xvii. CFS De Mexico Blends S.A.P.I. DE C.V
xviii. CFS PP (M) SDN. BHD.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on consideration of the review reports of the other auditors referred to in paragraph 7 below, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to
be disclosed, or that it contains any material misstatement.

Emphasis of Matter

6. We draw attention to Note 6 of the Statement, relating to the decision of the Supreme People’s Court
of China (“Honorable Court”) which has imposed penalty amounting to RMB 159.32 million i.e. INR
18,732.85 Lakhs on the JV partner in the subsidiary company and others for alleged infringement of
intellectual property used in the manufacturing process. An amount of RMB 11.15 million i.e. INR
1,311.02 Lakhs which is 7% of the total penalty imposed is attributed to the subsidiary i.e. CFS
Wanglong Flavors (Ningbo) Co. Ltd. As a matter of abundant legal caution, the subsidiary company
has stopped the production at facility till further directions of the Honorable Court. As per the terms
of the shareholders’ agreement dated April 28, 2017, and amendments made thereafter, the Parent
Company and its subsidiary company are indemnified against penalty and/or legal consequences
emanating from the violation of the intellectual property rights. As a co-defendant with the JV
Partner, the subsidiary company has preferred an application for retrial of the aforesaid order before
Honorable Court, which was heard in the month of October 2021, the decision thereof is awaited. In
the opinion of the Parent Company’s Management, based on the above and for reasons as more fully
discussed in the aforesaid note, no impairment of cash generating unit of the said subsidiary or on
goodwill on consolidation in respect of the said subsidiary company is required.

Our conclusion is not modified in respect of this matter.

Other Matters

7. We did not review the interim financial results of eleven subsidiaries incorporated outside India and
two subsidiaries in India included in the Unaudited Consolidated Financial Results, whose interim
financial results reflect total revenues of Rs. 25,509.97 Lakhs and Rs. 85,498.17 Lakhs, total net loss
after tax of Rs. 45.60 Lakhs and Rs. 949.90 Lakhs and total comprehensive income of Rs. 1,678.56
Lakhs and Rs. 1,021.94 Lakhs for the quarter ended December 31, 2023 and for the period from
April 1, 2023 to December 31, 2023, respectively, as considered in the Unaudited Consolidated
Financial Results. These interim financial results have been reviewed by other auditors whose reports
have been furnished to us by the Management and our conclusion on the Statement, in so far as it
relates to thc amounts and disclosures included in respect of these subsidiaries, is based solely on the
reports of the other auditors and the procedures performed by us as stated in paragraph 3 above.
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In respect of these subsidiaries located outside India, whose interim financial results and other
financial information have been prepared in accordance with accounting principles generally
accepted in their respective countries and which has been reviewed by other auditors under generally
accepted auditing standards applicable in their respective countries. The Parent Company’s
Management has converted the interim financial results of these subsidiaries located outside India
from accounting principles generally accepted in their respective countries to accounting principles
generally accepted in India (Indian Accounting Standards “Ind AS”). We have reviewed these
conversion adjustments made by the Parent Company’s Management. Our conclusion in so far as it
relates to amounts and disclosures included in respect of such subsidiaries located outside India is
based on the reports of the other auditor and the conversion adjustments made by the Management
of the Parent Company and reviewed by us.

Our conclusion on the Statement is not modified in respect of the above matter.

8. The Unaudited Consolidated Financial Results includes interim financial results of five subsidiaries
incorporated outside India, which have not been reviewed, whose interim financial results reflect
total revenues of Rs. 505.56 Lakhs and Rs. 1,802.52 Lakhs, total net loss after tax of Rs. 713.01
Lakhs and Rs. 1,439.78 Lakhs and total comprehensive loss of Rs. 665.41 Lakhs and Rs. 1,582.24
Lakhs for the quarter ended December 31, 2023, and for the period from April 1, 2023 to December
31, 2023 respectively, as considered in the Unaudited Consolidated Financial Results. These interim
financial results have been furnished to us by the Parent Company’s Management and our
conclusion on the Statement, in so far as it relates to the amounts and disclosures included in respect
of these subsidiaries, is based solely on such interim financial results. According to the information
and explanations given to us by the Management, these interim financial results are not material to
the Group.

Our conclusion on the Statement is not modified in respect of the above matter.

For KALYANIWALLA & MISTRY LLP
CHARTERED ACCOUNTANTS
irm Registration Number 104607W/W100166

Ww

FARHAD M\BHESANIA
PARTNER

Membership Number 127355
UDIN: 24127355BKBHYH1806

Place: Mumbai
Dated: February 9, 2024
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