
 
 

 

August 11, 2023 
 

To,                                                         
BSE Limited, 
25, P. J. Towers, 
Dalal Street, 
Mumbai – 400 001 
Ref: Company Scrip Code: 532834 

To, 
Listing Department, 
National Stock Exchange of India Ltd., 
Exchange Plaza, Bandra Kurla Complex,  
Bandra (East), Mumbai‐ 400051 
Ref: Symbol: CAMLINFINE || Series: EQ 

  
Dear Sir/Madam, 
 

Sub: Outcome of the Board Meeting 
 
This has reference to our intimation dated August 1, 2023. 
  
The Board of Directors  of  the Company  at  its meeting held  today  i.e.  August  11,  2023,  inter  alia, 
approved  the Unaudited  Financial  Results  (Standalone  and Consolidated)  of  the  Company  for  the 
quarter ended June 30, 2023.  
  
A copy of the said Results along with the Limited Review Reports issued by the Statutory Auditors are 
enclosed herewith as Annexure 1. 
  
The Board meeting commenced at 12:30 p.m. (IST) and concluded at 3.50 p.m. (IST). 
 
This is for your information and record please. 
 
Encl.: a/a 
 
Thanking You, 
For Camlin Fine Sciences Limited 

 
 
 
 
Rahul Sawale 
Company Secretary 
& VP Legal 
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PART I (Rs.in Ld~h, except per share ddt.i) 

STANDALONE CONSOLIDATED 

QUARTER ENDED YEAR ENDED QUARTER ENDED YEAR ENDFD 

PARTICULARS 
30.06.2023 31.03.2023 30.06.2022 31.03.2023 30.06.2023 31.03.2023 30.06.2022 31 .03.2023 

(Unaudited) 
(Audited) 

(Unaudited) (Audited) (Unaudited) 
(A udited} 

(Undudit ell) (Aud itl'd) 
(Refer Note 2) (Refci- Note 2) 

0 ~ ro n 
(!) :::J ct> 0 (!) () 

0 (.N (!) 
lJ Vl 

1 R~vt>nue ft om uper.it ions 16,111.16 '.!1,815.94 15,543.85 78,943.57 41,%026 42,670.81 18,377.49 1,68,156.40 

2 Other income 601.25 123.83 1,273.61 2,883.18 636.75 199.62 102.57 579.93 
3 Total income 16,712.41 21,939.77 16,817.46 81,826.75 42,597.01 42,870.45 38,480.06 1,68,736.33 
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4 Expenses 

Cost of materidls consumed 10,075.53 10,998.67 8,176.01 40,275.39 24,756.15 21,940.73 21,l·B.52 85,557.12 

Purchase of stock 1n trade 90.77 226.97 43.00 554.44 1,967. 13 l ,3"11.38 684.85 6,07082 

C hdnges in mventon es of fm1shed goods/W IP/stock 111 tr<1d e (3,844.63) (1,479.65) (389.46) (4,260.60) (5,145.24) (2, 153.45) (4,0 14.55) (10,304 C)<J) 

Employee benefits expense 1,548.09 1,651 .11 1,401 .21 5,971.45 4,384.85 4,083.33 4, 112.01 16,262.()q 

+ ~ ~ 
~ "Tl 
N 0 N 0 

Finance cos ts 1,204.69 1,338.06 1,558.31 5,694.24 1,022.00 978.03 1,872.89 5,850.48 
Deprecia ti on and amortisation expense 1,179.71 1,071 .70 727.75 3,282. 10 1,878.03 1,793.20 1,437.20 6,251.21 
Other expenses 5,732.03 6,989.41 4,784.86 23,647.13 12,126.37 13,106.60 11,789.30 50,043.86 

Tola) Expenses 15,986.19 20,7%.27 16,301.68 75,164.15 40,989.29 41 ,059.82 37,025.22 1.59,730.79 

N _ ..... 
00 

3' (N 
5 

Profit before exceptional items and share of profit/ (loss) of 
726.22 1,143.50 515.78 6,662.60 1,607.72 1,810.63 1,454.84 9,00554 

associate (34) 

N 
Gl .t>. (n .t>. 

0 lJ .t>. 0 

6 Exceptional ite ms (Refer Note 7) %7.84 %7.84 

7 Profi t before share of profit/ (loss) of associate (5-6) 726.22 1,143.50 515.78 6,662.60 1,607.72 842.79 1.454.84 8,037.70 

8 Share of profit/ (loss) of associale 

:::J ....... 9 Profit before tax (7-8) 726.22 1,143.50 515.78 6,662.60 1,607.72 842.79 1,454.84 8,037.70 

n 
(/) 

10 Tax Expenses 

-Current tax 176.32 303. 10 93.63 1,392.06 401.56 426.21 743.38 2,807.78 

-l - Op(f'rrf'd tax (28. 14) 60.10 (105.33) 5 15.07 4.49 68.68 '\51.56 1,188.88 

::0 148.18 363.20 (11.70) 1,907.13 406.05 494.89 1,094.94 4,056.66 
0 

() OJ 11 Profit for the pe riod (9-10) 578.04 780.30 527.48 4,755.47 1,201.67 347.90 359.90 3,981.04 
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A (i) Items that will not be rec lass1f1ed to profit or Joss 

Remeasureme nts of def med benefit plans (10.65) 25.% 35.32 (87.44) (10.65) 20.05 35.32 (Q3.'\5) 

(11) Income tax relating to Items that w ill not be reclass1f1ed to 3.72 (9.08) (12.34) 30.55 3.72 (9.08) ( 12.14) 10-55 
profit o r loss 

B (i) It ems that will be redC1ss 1f1ed to profit or loss 
Exchange differences on translatmg the fina ncial statements of 366.47 683.88 (412 13) 2,095.02 
foreign operdt ions 

(11) The effecti ve port ion of gam or loss on hedgmg mstruments m 21 1.97 204.78 (15.42) (13.94) 2 11.97 204.78 (15.42) (l'\44) 
a cash flow hedge 

(iii) Income lox relating to Items that \.\· ill be recl.iss1fied to profit (74.07) (71.56) 5.39 4.87 (74.07) (71.56) 5.'\9 4.87 
or loss 

Vl ...... Other comprehensive income 130.97 150.10 12.95 (65.96) 497.44 828.07 (399.18) 2,023.15 
'-./ 

3: 
13 Total comprehe nsive income for the period (11+12) 709.01 930.40 540.43 4,689.51 1,699.11 1,175.97 (39.28) 6,004.19 

c 
3 
CJ 
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14 Profit / (Loss) attributable to: 

(i) Owners of the Compan y 1,555.46 916.05 588.b5 5,2 10.M 

(11 ) Non-controlling inte rests (353.79) (568. 15) (228.75) (1,22%0) 

:E .t>. 
0 :E 
0 :E 
0 0 
<..O OJ 
90 3 

:::J _,., 
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15 Other comprehensive income attribu tab le to: 

(i) Owners of the Compan y 549.35 829.15 (372.68) 2,0'.'\4AO 

(Ii) Non-contro lling interests (5 1.91) ( 1.08) (26.50) (11.25) 

16 Total comprehens ive income attributable to: 

(i) Owners of the Comp.my 2,104.81 1,745.20 21s.q7 ':"'.245_().1 

(11) Non-control li ng mte res ts (405.70) (569.23) (255.25) {l,240.85) 

17 Paid-up Equity ShdreCap11a l (Face Va lue Re. ·1;- per share) 1,673.52 1,570.93 1,570.38 1,570.91 1,673.52 1,570.93 1,570 18 1,570.Ql 

~~ 

~= ~ ~ 
0 
0 
3 

18 Other Equ ity 62,643.28 80,~66A7 

19 Earnmgs per Share (EPS) (of Rc.1/ -each) (not ilnn u<lhsed) 

R.t5ir (R~) 016 0.5 1 0.43 3. 18 0.90 0.59 0 47 1.45 

() Im'. 

~ = 
Diluted (Rs.) 0.35 0.50 0.42 3.1 4 0 .94 0.58 0.4b 141 
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Notes to findncial results: 

I Th(' ,1hoVC' rC'Su lL<; whkh JT(' ruhli!-illl'J in .inon.l.i rn r with RPj~u\,1l1on 11 of lh(' SEBI {L1 .. tm1'. Ohhg.1tion k D1~dO'>UTl' R<'tJ,uin>mt• nl .. ) Rl'j~U ]Jli ll Tl '>, 2015, .1 .. Jlllt'l\Jl'J, h.I\,'\' b('1.'ll n•v1('Wf'd hv tilt' Audi t 
Committ('(' ,mJ .:ipprowJ hy th<' Bo.irJ of Om~ tor. ..ii tlw 1r ntf'l'llnJ', hl•IJ on Augu<,I 1 1. 2023. 11l<' f111t1nu.il r<"'u lL'i h..ivC' hl'<'n pr<'pJrPJ m .iuonl.inu• with th1• rl'lllgllllton ,mJ n11w•url'llH'nl pm111pl1• .. l.11d 
Jown m thC' inJ1.in AuountlnJ'. 51.inJ.w..i., (Ind A5} d'i pn"-1.nilt•J unJt>r St•diun 111 of Llw Comp<11111•., A<l, 201'\ n•.iJ w ith n'lt'v<1nl rull•., ,.,'iul'J tlwn•unJ1•r, .1ml ot hcr <1Hounlln1~ pri nupl1w., J~l' 1w r.1 ll ,· ,1111•plt·d 

in lnJi.i. 

2 Th(' figun><t fo r LhP 'JUJrlPr C'nJPJ M.in h 11, 202..1 J'> rrporlPJ m lhP'><' rP•mlt" .tr(' lh<' h,1J;ml mi•, f11~un..., twhw't'll .iuJ1lPJ f-igurP., in r<'"JlPl l of lhl• y<•,1r 1•nJ1•J M.irlh 11, 2021 .ind llw puhh .. JwJ \'<'.Ir lo d,1l1• 

f1gur~ up to lh<' pnJ of thC' lhirJ ljUdrl<>r of lht> rt•h•v.inl fir1.1nLi.il ye.ir. Also, thl' figurt"> upto th<• rnJ of tht• th1rJ lJUJrter h.iJ only h<'f'n rPvi1•w<1J ,rnJ not .,uh11•dpJ tt1 ,1u J1t. 

'.\ Othl'r 1nl"ome /Other exp<> nsC' .ihow 1n1 luJr<; Jl('l for(' l)',ll PXlhJllj',<' gJin /(loss) for <'Jlh rPporlLng pPrioJ J<; unJrr: 

Particulars r STANDALONE 

QUARTER ENDED YEAR ENDED 

30.06.2023 I 31.03.2023 30.06.2022 31.03.2023 

. I (Audited) 
(Unaudited) (Refer Note 2) (Unaudited) (Audited) 

EXl"hJll)',C' }'Jin 1,"157.11 2,177.12 

ExchJllJ'.P loss H .22 I 500.21 

Total Exchange gain/ (loss) 1«.221 I (500.21) 1,157.11 2,37732 

Th(' C'Xl"h.ing(' g.im / (10'>'>) ..,hown Jtiow c•xdu JP.., <'XlhJ n)',<' j',J in /(lo'>-.) on J Pr1v,1 t1 vC' 1 ontr .. 11 b Jt lOU lltC'J ,J'> lJ-.h now hPJ)',P. 

-1 F1 nJ 1lll' lOSL'> m d uJt' fort' I J~n f'Xt h.in1'.<' 1~·11n / (lo..,.,) fo r r.1lh rC'port1n1~ pC'rioJ ,1-. unJ('r: 

I 
I 
r Exl h.in1•J' 1!.im 

I ExdMm•.c loss 
I Total Exchane.e e..1in/(loss) 

P.u1icul.Hs I 

30.06.2023 

(Unituditl'cl) 

1"7.57 

137.57 

STANDALONE 

QUARTER ENDED YEAR ENDED 

31.03.2023 30.06.2022 31.03.2023 

iAudited) 
(Un.rndited) (Aud ilt'd) 

(nefrrNote 2) 

487.08 761.86 2,518.9'.\ 
(487.08) (761.86) (2,518.93) 

CONSOLIDATED 

QUARTFR ENDED 

30.06.2023 31 .03.2023 I 30.06.2022 

(Un,1udited) 
(Audited) I . 

lRefer Note 21 (Un.mdlled) 

598.29 1,187.46 I 250.81 

(598.29) (1,187.46)1 (256.Sl)j 

CONSOLIDATED 

QUA RTER ENDED 

30.06.2023 31.03.2023 I 30.06.2022 

(Un.mdited) 
(Audited) I . 

(ReferNotr 2) (Un,iud ited) 

h\6.28 178.hH 

I 1,05-l.5Y I 
616.28 178.68 (1,054.59ll 

5 OthC" r ml omr / otlwr PXpC'nSP for ... t.1nd,1l01w .ind 1onsoliJt1 tl'd .it"iov<• induJl'" 1wt 1• . .im on f.i1r v,1lut• lh<1np,r.., m FCCB Jpr1v.ihvf' forPJ1 h rl'porl1n1•, 1l(•rmJ J" umh•r: 

Rs. In Ltkh 

P,u1icul.us I QUARTER ENDED YEAR EN DFD 

30.06.2023 31.03.2023 30.06.2022 31 .03.2023 

(Un.·1Udited) 
(Audited) 

(Unaudited) {AuditPd) 
(Refer Note 2) 

O thPr lnrnmr 469.1>5 2Y.M 

OthC'r Expensp 21 -1 .'\7 111.10 

469.65 (214.37) (111.10) 29.66 

Rs In J ,1kh 

YFAR FNDFD 

31.03.2023 

(Audited) 

781.M 

(783.66) 

Rs In Li'-.h 

YEAR FNDrl) 

31.03.2023 

(A uditt•d ) 

l,OM.t.9 

(1.666.69) 

h ThP Comp.iny h,1s not ,1\lotlC'd "> h.irr.., und<'r ESOP o,;l lwnw durm1'. till' quarlr>r PndPd Junf' 10, 2112'.\. No i"'m ploy<'t> stOlk options ha ve' lt1p..,t>J undt•r ESOP -20 18 duru11t qu.ir\t>r 1•ndPd Jurw 10, 2021. No 1·mrlo~·1•t' 
<.;ltx.k opti ons unJPr ESOP -2020 h.1w l.1p'>NJ Junn1'. qu,ir\t'r t>nJ pJ Jmw 10, 202..1. 

7 Cons<•4u<>nl to thr Surrt' m(• PN1 rl<• '.., Courl of C hm,1 '.., OrJpr on .i llPgPJ infrmi•,<'nwnt of 1nh1llt>tlu <1l propPrty u-;pJ m Lill' pnxps., for m.inuf,h Lu rm)', V,1111 11111 wi th n·..,pP1 l Lo ou r JV P,1rt111•r, tlw prodt11 tmn of 

Vu mllm <1l CFS W.in1~lonp, FldvOf"> (N111gho) Co., Lld.(CFSWL) m.inu f.idurmg fi11 ilLty m Chm,1 h .. 1 .. ht'C'n <;toppt•d <.;1mr Fehruu ry 19, 2021 till furLhN J1rf'1tw11 .. 11( Llw Cou rt. 

Ap.irl from impo'>illJ'. of prn.illy of RMB 159.12 nultmn (.ihout USD 25 million/ R~ . 18,tnl.R-I 1.ikh) on our JV p<1rtn<>r, 7% of thf' .ifon•,..iiJ rt'ri.ilty ._1mour1tm1•, 1t1 RMB 11.15 md lwn (<lbn ul USO 1.70 millmn I R., 

1,261.% lukh) h.iJ <1]..,o h1'l'n lrv1<'J on CFSWL. 
Jn the opmmn of the m.in .. 11'.t'nwnl, h.i<tpJ on tlw J1~u.,-.10ns with thl' JV P.irt ner, tile' find Ill!'." t1nJ .lllP!'.•lt1on'> of th<• Honour.ihlr Court ,1rl' not h.1 .... d on tlw f,11 l!'> .md tlMt thP orJPr p.i.,..,1•d hy Llw Court ,., 

Jrh1tr.iry. A .. J rn-J(•frnJ,mt with thl' JV Pt1rt1wr, CFSWL ht1J pref('rn:•J .in .ipph1 .itmn for rt>tn.11 of thP ,1forC'"W1J ordPr lx-forC' Supr<>nw P<'oplt"" Courl (if Chm.1 wh11 h w,1., lw.1rJ m tlw m(lnth t)f 0. \l•lwr 2021, 
thl' J1·n.s1on tlwrpof i.s .iwu1lt•d. 

Though the m JnJg(•lllt'll t IS umfiJt•nL of f.ivour.1tilC' Jt'll<.;tnn Ill th<· ff'ln.11 prOl.t't'dlllJ'." .ind /or "<'ll lt•nH'nl t"ielw('t•n th t• JV p.irtiwr .ind lllf' hll1~·llll, It h.1 ... t"lt't'll J1•uJl'd to Ul lh .. l' Lilt' t'Xl .. llllJ'. CFC)\\L 

m.inufJl"lunnl'. fJ r ihly for .iltl'rn<111vp u-.p tiy munufJltunn1'. HPho trop1n, .in .irom.il11 proJut t wh11h1" J own~tn•.im of CJIC'lho l. 

8.i'><'J on th<' imp.iirnlPnt h"'tlllJ'. of t lw m VP'ilnwnL-. .inJ J'>"><'ls for <1 ltPrnJt1vC' u..,P, th<'r<' .lrl' no md11Jtions of imp.i1rnw nt m th<' v.1Jur of 111vr ... tmt•nl..,, 1~00Jw1ll .i nJ l..in1~ 1 hl<' tl""l'l'>. 
rurthrr m lrrms of lhl' <;hJreholJn<.;' <IJ',rt't'Tllt'lll J.ilt•J April 28, 2017 .inJ 1L'> 'iuW4m•nt .imrndnwnl..,, th<> Comp.iny .inJ CFSWL JrC' mJ(•mmfwJ ,11•,.im..,t J't'n,1llv .mJ or 11'1~.il • on"t''-llll'll•l'" t'llhm.11Ln1•. fn1m thr • 
viol.it1on of IP ni~hts 1mludm)', tlw nght to rl'lOvrr tlw lo..,.., on th(' imp.i1rm('nl of INR %7.8-11.ikh prov1JC'd m FY 21 .ind dL'tlio"l'd <I'> .in <'Xt1'pt11m,1l 1tPm. 

R On M.iy Tl, 2023, lnh•rn.illon.il F1n.in11• Corpor.1t1on C'll1•rusC'J its option to, onw rl tlw Fon•11~n Curn•my Co nw rtihil' BooJ-. (FCCB) <1mounl1111~ lo USO 15 mdhnn rnlo I0,258,986 PlJUll}' ..,h,irl'" of f.iH• \,1luP Clf 

RP.I edlh of thC' rnmp.my .it thf', o rWt'f">LOn priu• of INR 105 p<'r rqmty sh.irP w lm h w('n• .illottrd on M.1y 12, 2023 .. A'> p('r lht' prov1..,10ns of IND AS 12 - Fm.11111<11 lmtru nwnh, tllf' <1mort1.,Pd v.ihu• 11t tlw 
FCCB of INR 13,280.89 ],1kh .inJ thl' f.i1r v,1 lul' of tlw Jmv,1l!V<' of INR 819.'.\8 l.ikh hoth .1 .. on M.iy 12, 202.1, huw bt't'n rprngniwJ <l.., follow<;: 

<1) INR Hl2.59 lukh bi"'JnJ', 10,258,986 1•4u1ty ..,ht1r1'" of RP.1 eJlh undC'r 'E4u1ty Sh.in• C.1p1t.i l', 
ti) INR 10,669.151.ikh hC'ing Hl,258,986t·quity ~hMt'" of INR 10-I t'<1th uml Pr 'Sr1._ unt1rs Prt'mJUm A1u)u nt ' ,rnJ 

l) Th<' h..il.incr .imount of INR 1,069.571.ikh undt•r 'Rc•.,('rVl' on 1·onvPrt10n of FCCB' unlkr O tlwr fa1u1 ty, 

9 Th" lompJny"• np"r,11lon'> 1 nno.;lilUll' ,1 .. m)',lr hU'>lll\''>'> 'if')~nwnt in Sp('d.ility Chl1mi1 ,11 .... 

10 F i t•,ure~ lur p11•vi(Ju~ pt•rmJ~ ht1v1· twP11 11•1 l,1.., .., 1fi pd / rri:roupt·J, wh(•rt;Vt'f rwu•<.;<.;Jr} . Su1h n'• l,1<;">ifo ,Jlitm / rC'gn1upmp,, whpn•vpr dom• I'> not m.1lt'ri.1L 

PIJll': Mumti,11 

D.lt<': AUJ'.U'> t ., I, 2021 

F<1r C,unlm Fi1w S. wn11'" L1111 1lPd 

~ 
A .. lu .. h c; D.mJpJ....ir 

Cl1t11 rm,m & ~\.in,11•,m1•. Om't lnr 

S1 ~ 

~= (1) 
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n 
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KALYANIWALLA 
& MISTRYLLP 

CHARTERED ACCOUNTANTS 

To, 
The Board of Directors 
Camlin Fine Sciences Limited, 
G.S. Point, Plot No. VIII, C.S.T. Road, 
Private Layout Scheme, Kalina, 
Santacruz- (East), Mumbai-400098 

LIMITED REVIEW REPORT 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results 
of Camlin Fine Sciences Limited ("the Company"), for the quarter ended June 30, 2023 ("the 
Statement"). This Statement which has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 'Interim Financial 
Reporting' ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, read 
with relevant rules issued thereunder, as applicable other accounting principles generally 
accepted in India and in compliance with Regulation 33 of Securities and Exchange Board of 
India ("the SEBI") (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, ("the Listing Regulations") is the responsibility of the Company's Management 
and has been approved by the Board of Directors. Our responsibility is to issue a report on 
the Statement based on our review. 

2. We conducted our review of the Statement in accordance with the Standard on Review 
Engagement (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants oflndia. 
This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the financial results are free of material misstatement. A review is limited primarily 
to inquiries of company personnel and analytical procedures applied to financial data and thus 
provide less assurance than an audit. We have not performed an audit and accordingly, we do 
not express an audit opinion. 

3. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the applicable 
accounting standards and other recognized accounting practices and policies has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the Listing 
Regulations, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

4. Emphasis of Matter 

We draw attention to Note 7 of the Statement, relating to the decision of the Supreme People's 
Court of China ("Honorable Court") which has imposed penalty amounting to RMB 159.32 
million i.e. INR 18,031.84 Lakhs on the N partner of the subsidiary company and others for 
alleged infringement of intellectual property used in the manufacturing process. An amount of 
RMB 11. 15 million i.e. INR 1,261.96 Lakhs which is 7% of the total penalty imposed is 
attributed to the subsidiary i.e. CFS Wanglong Flavors (Ningbo) Co. Ltd. As a matter of 
abundant legal caution, the subsidiary company has stopped the production facility till further 
directions of the Honorable Court. As per the terms of the shareholders' agreement dated April 
28, 2017, and amendments made thereafter, the Company and its subsidiary company are 
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indemnified against penalty and/or legal consequences emanating from the violation of the IP 
rights. As a co-defendant with the N Partner, the subsidiary company has preferred an 
application for retrial of the aforesaid order before Honorable Court which was heard in the 
month October 2021, the decision thereof is awaited. In the opinion of the Management, based on 
the above and for reasons as more fully discussed in the aforesaid note, no impairment of the 
investment value in or in respect of other receivables from the subsidiary company is required. 

Our conclusion on the Statement is not modified in respect of the above matter. 

5. Other Matter 

The figures for the quarter ended March 31, 2023, as reported in the Statement are the 
balancing figures between audited figures in respect of the full financial year ended March 
31, 2023 and the published year to date figures up to the third quarter of the relevant 
financial year. The figures up to the end of the third quarter of financial year ended March 
31, 2023 had only been reviewed and not subjected to audit. 

Our conclusion on the Statement is not modified in respect of the above matter. 

For KAL YANIW ALLA & MISTRY LLP 
CHARTERED ACCOUNT ANTS 
Firm Registration Number 104607W/Wl00166 

FARHAD 
PARTNER 
Membership Number 127355 
UDIN: 23127355BGWIHT3587 

Place: Mumbai 
Date: August 11, 2023 
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To, 
The Board of Directors 
Camlin Fine Sciences Limited 
G.S. Point, Plot No. VIII, C.S.T. Road, 
Private Layout Scheme, Kalina, 
Santacruz- (East), Mumbai-400098 

LIMITED REVIEW REPORT 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 
Camlin Fine Sciences Limited ("the Parent"), and its subsidiaries (the Parent and it's subsidiaries 
together referred to as "the Group") for the quarter ended June 30, 2023 ("the Statement"), attached 
herewith, being submitted by the Parent pursuant to the requirement of Regulation 33 of the Securities 
and Exchange Board of India ("the SEBI") (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended ("the Listing Regulations"). 

2. This Statement, which is the responsibility of the Parent's Management and approved by the Parent's 
Board of Directors, has been prepared in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standard 34 'Interim Financial Reporting' ("Ind AS 34"), prescribed 
under Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder, as 
applicable and other accounting principles generally accepted in India. Our responsibility is to express 
a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, 'Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity', issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquires, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable us 
to obtain assurance that we would become aware of all significant matters that might be identified in an 
audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 
(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to 
the extent applicable. 

4. The Statement includes the results of the following subsidiaries: 
1. CFS Europe S.p.A. 
11. CFS Do Brasil Industria Comercio lmportacao E Exportacao De Aditivos Alimenticios LTDA 
111. Solentus North America Inc 
1v. CFS North America LLC 
v. Dresen Quimica, S.A.P.I. de C.V. 
v1. !novel, S.A.S. 
vii. Industrias Petrotec de Mexico S.A de C.V. 

Nuvel, S.A.C. 
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ix. Britec, S.A. 
x. Grine), S.R.L. 
x1. Chemolutions Chemicals Ltd. 
xii. CFS Wanglong Flavors (Ningbo) Co. Ltd. 
xu1. CFS Argentina S.A. 
xiv. CFS Chile De S.p.A 
xv. CFS Pahang Asia Pte Ltd. 
xvi. AlgalR NutraPharma Private Limited 
xvii. CFS De Mexico Blends S.A.P.I. DE C.V 
xviii. CFS PP (M) SDN. BHD. 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on 
the consideration of the review reports of the other auditors referred to in paragraph 7 below, nothing 
has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standards and other accounting practices generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

Emphasis of Matter 

6. We draw attention to Note 7 of the Statement, relating to the decision of the Supreme People's Court of 
China ("Honorable Court") which has imposed penalty amounting to RMB 159.32 million i.e. INR 
18,031.84 Lakhs on the JV partner in the subsidiary company and others for alleged infringement of 
intellectual property used in the manufacturing process. An amount of RMB 11.15 million i.e. INR 
1,261.96 Lakhs which is 7% of the total penalty imposed is attributed to the subsidiary i.e. CFS 
Wanglong Flavors (Ningbo) Co. Ltd. As a matter of abundant legal caution, the subsidiary company has 
stopped the production at facility till further directions of the Honorable Court. As per the terms of the 
shareholders' agreement dated April 28, 2017, and amendments made thereafter, the Company and its 
subsidiary company are indemnified against penalty and/or legal consequences emanating from the 
violation of the IP rights. As a co-defendant with the N Partner, the subsidiary company has preferred 
an application for retrial of the aforesaid order before Honorable Court which was heard in the month 
October 2021, the decision thereof is awaited. In the opinion of the Parent Company's Management, 
based on the above and for reasons as more fully discussed in the aforesaid note, no impairment of cash 
generating unit of the said subsidiary or on goodwill on consolidation in respect of the said subsidiary 
company is required. 

Our conclusion on the Statement is not modified in respect of the above matter. 

Other Matters 

7. We did not review the interim financial results of twelve subsidiaries incorporated outside India and a 
subsidiary in India included in the Statement, whose interim financial results reflects Group's share of 
total revenues of Rs. 32,891.03 Lakhs, total net profit after tax of Rs. 696.62 Lakhs and total 
comprehensive income of Rs. 770.60 Lakhs for the quarter ended June 30, 2023. These interim 
financial results have been reviewed by other auditors whose reports have been furnished to us by the 
Management and our conclusion on the Statement, in so far as it relates to the amounts and disclosures 
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included in respect of these subsidiaries, is based solely on the reports of the other auditors and the 
procedures performed by us as stated in paragraph 3 above. 

In respect of these subsidiaries located outside India whose interim financial results and other financial 
information have been prepared in accordance with accounting principles generally accepted in their 
country and which has been reviewed by other auditors under generally accepted auditing standards 
applicable in their respective country. The Company's management has converted the interim financial 
results of these subsidiaries located outside India from accounting principles generally accepted in their 
country to accounting principles generally accepted in India (Indian Accounting Standards "Ind AS"). 
We have reviewed these conversion adjustments made by the Company's management. Our conclusion 
in so far as it relates to the amounts and disclosures included in respect of such subsidiaries located 
outside India is based on the report of the other auditors and the conversion adjustments made by the 
management of the Company and reviewed by us. 

8. The Statement includes interim financial results of four subsidiaries incorporated outside India and a 
subsidiary in India which have not been reviewed and have been included on the basis of the Unaudited 
Management Accounts, whose interim financial results reflect Group's share of total revenue of Rs. 
810.38 Lakhs, total net profit after tax of Rs. (234.51) Lakhs and total comprehensive income of Rs. 
(141.98) Lakhs for the quarter ended June 30, 2023. According to the information and explanations 
given to us by the management, these interim financial results are not material to the Group. 

9. The figures for the quarter ended March 31, 2023, as reported in the Statement are the balancing figures 
between audited figures in respect of the full financial year ended March 31, 2023 and the published 
year to date figures up to the third quarter of the relevant financial year. The figures up to the end of the 
third quarter of financial year ended March 31, 2023 had only been reviewed and not subjected to audit. 

Our conclusion on the Statement is not modified in respect of the above matters. 

For KAL Y ANIW ALLA & MISTRY LLP 
CHARTERED ACCOUNTANTS 
Firm Registration Number 104607W/W100166 

FARHADM. 
PARTNER 
Membership Number 127355 
UDIN: 23127355BGWIHU9923 

Place: Mumbai 
Dated: August 11, 2023 
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2023 

(Rs.in Lakh) 

STANDALONE CONSOLIDATED 

QUARTER ENDED YEAR ENDED QUARTER ENDED YEAR ENDED 
No. PARTICULARS 

30.06.2023 31.03.2023 30.06.2022 31.03.2023 30.06.2023 31.03.2023 30.06.2022 31.03.2023 

(Unaudited) (Audited) (Unaudited) (Audited) (Unaudited) (Audited) (Unaudited) (Audited) 
-

1 Total Income from Operations 16,111.16 21,815.94 15,543.85 78,943.57 41,960.26 42,670.83 38,37749 1,68,b(i.+O 
2 Net Profit from ordinary activities after tax 578.04 780.30 527.48 4,755.47 1,201 .67 347.90 359.90 '.\ ,981 ()j 

3 Net Profit for the period after tax and non-controlling 
1,555.46 588.65 5,710.6-1 

interests (after extraordinary items) 
916.05 

4 Total Comprehensive Income for the period 709.01 930.40 540.43 4,689.51 1,699.11 1,1 73.97 (:W28) 6,()()cj llJ 

5 Equity Share Capital 1,673.52 1,570.93 1,570.38 1,570.93 1,673.52 1,570.93 1,570.'.'>8 l,s·;o lJ~ 

6 Other Equity 62,643.28 80,'.\h<i 11 

7 Earnings per share (before and after extraordinary 
items) (of Re 1/ -each) 
-Basic Rs. 0.36 0.51 0.43 3.18 0.96 0.59 0.47 '.\ .-b 

-Diluted Rs. 0.35 0.50 0.42 3.14 0.94 0.58 0.46 >+ I 

1 The above information is an extract of the detailed format of unaudited results for the quarter ended June 30, 2023 filed with the Stock Exchanges under Regulation '\3 of the SrBI (I 1't111g 
Obligations and Disclosure Reqmrements) Regu lations, 2015. The full format of the unaudited results for the quarter ended June 30, 2023 arc available on the Co mp,111y's web"!'' ,11 

www.ca mlinfs.com and the Stock Exchange websites i.e. www.bseindia.com and www.nseindia.com. 

For Ca mlin Fine Sciences Limited 

~ 
Place: Mumbai Ashish S. Dandekar 
Date: August 11, 2023 Chairman & Managing Director 
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