May 19, 2022

To, To,

BSE Limited, Listing Department,

25, P. J. Towers, National Stock Exchange of India Ltd.,
Dalal Street, Exchange Plaza, Bandra Kurla Complex,
Mumbai — 400 001 Bandra (East), Mumbai- 400051

Ref: Company Scrip Code: 532834 Ref: Symbol: CAMLINFINE || Series: EQ

Dear Sir/Madam,

Sub: Outcome of the Board Meeting

This has reference to our intimation dated May 6, 2022.

The Board of Directors of the Company at its meeting held today i.e. May 19, 2022, has inter alia:

1. Financial Statements / Results:
Approved the Audited Financial Statements (Consolidated and Standalone) for the year ended
March 31, 2022 and the Audited Financial Results (Consolidated and Standalone) for the quarter /
year ended March 31, 2022, as recommended by the Audit Committee.
Pursuant to Regulation 33 and other applicable provisions of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we enclose the following:
i Audited Financial Results (Consolidated and Standalone) for the quarter / year ended

March 31, 2022; and
ii. Auditor’s Reports with unmodified opinions on the aforesaid Audited Financial Results
(Consolidated and Standalone).

These are also being made available on the website of the Company at
https://www.camlinfs.com/.
The operational highlights are also enclosed with the aforesaid results.

2. Unmodified Opinion:
We do hereby declare that the statutory auditor of the Company M/s. Kalyaniwalla & Mistry LLP,
Chartered Accountants (Firm Registration No.: 104607W/W100166) have issued auditor’s reports
with an unmodified opinion on the Audited Standalone and Audited Consolidated Financial
Statements for the financial year ended March 31, 2022. This declaration is made pursuant to
Regulation 33(3)(d) of the Listing Regulations.

3. Annual General Meeting:

The Twenty-ninth Annual General Meeting (‘AGM’) of the Company will be held on Friday, July 29,
2022 through the permissible mode.

Pursuant to Regulation 42 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, the Register of Members and the Share Transfer
Books of the Company will remain closed from Saturday, July 23, 2022 to Friday, July 29, 2022
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(both days inclusive) for taking record of the Members of the Company for the purpose of the
AGM.

Scrip Symbol Type of Security | Book Closure both | Record Purpose
Code days inclusive Date
From To
532834 CAMLINFINE | Equity Shares Saturday, | Friday, - Twenty-
(BSE) (NSE) July 23, July 29, ninth Annual
2022 2022 General
Series: EQ Meeting

4. Appointment of Statutory Auditor:
Recommended to the shareholders the re-appointment of M/s. Kalyaniwalla & Mistry LLP,
Chartered Accountants as the statutory auditor of the Company from the ensuing Twenty-ninth
AGM of the Company till Thirty-fourth AGM.

Brief Profile:

Kalyaniwalla & Mistry LLP ("K&M"), Chartered Accountants, Mumbai (FR No. 104607W/W100166)
is a multi-service, multi-location, professional service organization established in the year 1928,
with offices or associates in all the major cities in India. With highly trained personnel and
specialized service capabilities, they are the advisors and auditors for many large Indian and
International organizations.

K & M has large clientele covering a wide spectrum of industries such as manufacturing, fast
moving consumer goods, consumer durables, banking, financial services and insurance, shipping,
automotive, engineering, information technology, oil and gas, real estate, airlines, healthcare and
hospitals, medium service sectors, etc. K&M has developed considerable expertise for reporting
on the financial statements of its international clients in accordance with the US GAAP / IFRS.

The Board meeting commenced at 12:30 p.m. (IST) and concluded at 6:20 p.m. (IST).
This is for your information and record please.

Encl.: a/a
Thanking You,
For Camlin Fine Sciences Limited

Rahul Sawale
Company Secretary
& VP - Legal
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STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022
PART 1 (Rs.1n Lakh, except per share data)
STANDALON = CONSOLIDATED
QUARTER ENDED YEAR ENDED QUARTER ENDED YEAR ENDED
PARTICULARS
31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021 31.03.2022 31.12.2021 | 31.03.2021 31.03.2022 31.03.2021
(Audited) (Unaudited) (Audited) (Audited) (Audited) (Audited) | (Unaudited) | (Audited) (Audited) (Audited)
1 Revenue from operations 20,139.00 20,022.37 16,845.92 68,550 81 60,004.83 38,922.50 38,081.83 32,662.41 | 1,4120891 | 1,18710.31
2 Other income 755.84 724.81 278.24 1,870.44 546.83 2,131.80 558.05 209.30 3,303.42 498.42
3 Total income 20,894.84 20,747.18 17,124.16 70,421.25 60,551.66 41,054.30 38,639.88 32,871.71 1,44,51233 | 1,19,208.73
]a Expenses
[Cost of materials consumed 10,206.71 12,430.37 9,001.42 38,216.64 38,417.99 19,202.00 20,173 47 14,834.38 72,760.09 48,803.22
Purchase of stock in trade 43727 26.92 1,250.64 762.07 1,604.49 1,479.93 941.75 1,061.33 4,530.31 7.813.59
185.61 47150 (405,
(Changes in tventories of finished goods /WIP/stock in trade ( ) (567.20) 29153 (2,182.59) (405.38) (833.17) 699 66 (1,340.97) 1,732.00
Employee benefits expense 1,320.10 1,528.35 1,151.51 5,288.87 3,869.86 3,775.49 3,998.74 3,511.01 14,504.81 12,038.31
Finance costs 988.58 644.88 992.07 3,342.68 3,253.65 975.71 681.92 1,209.80 3,576.61 3,752.77
Depreciation and amortisation expense 689.82 672.21 656.29 2,668.28 1,928.30 1,5%4.10 1,324.48 1,182.61 5,596.47 4,429.42
Other expenses 5,232.46 4,291.07 3,190.88 16,063.50 12,107.82 12,437.74 8,284.10 7,512.50 35,473.83 30,129.85
Total Expenses 18,689.33 19,026.60 16,534.34 66,813.54 58,999.52 39,059.59 34,571.29 30,011.29 | 1.35,101.15( 1,08,699.16
5 frofitbefarelexceptional items.and share'ofiprofit/(loss) of 2,205.51 1,720.58 589.82 3,607.71 1,552.14 1,994.71 4,068.59 2,860.42 941118 |  10,509.57
associate (3-4)
b Exceptional items L. = 50.32 E
7 Profit before share of profit / (loss) of associate (5-6) 2,205.51 1.720.58 589.82 3,607.71 1,501.82 1,994.71 4,068.59 2,860.42 9411.18 10,509.57
8 Share of profit/ (loss) of associate 3.64 0.06 (13.33) 0.06
9 Profit before tax (7-8) 2,205.51 1,720.58 589.82 3,607.71 1,501.82 1,998.35 4,068.59 2,860.48 9,397.85 10,509.63
10 Tax Expenses
- Current tax 38382 314.15 10989 639.84 277.92 81633 882.70 882.30 3,207.41 2.735.69
- Deferred tax 246.92 168.33 266.41 380.89 395.78 (15067) 470.64 406.45 153.25 1,238.14
630.74 482.48 376.30 1,020.73 673.70 665.66 1,353.34 1,288.75 3,360.66 3,973.83
1 Profit for the pexiod (9-10) 1,574.77 1,238.10 213.52 2,586.98 828.12 1,332.69 2,715.25 1,571.73 6.037.19 6,535.80
12 Other comprehensive income
A | (i) |!tems that will not be reclassified to profit or loss
Remeasurements of defined benefit plans 76.47 (84.14) (32.88) (23.30) (49.46) 76.47 (84.14) (38.78) (23.30) (55.36)
Changes in revaluation surplus - 10,021.92 - 10,021.92
() Income tax relating to Items that will not be reclasstfied to (2357) 29.41 5.70 8.14 11.49 (23.57) 29.4) 7.7 8.14 13.50
profit or loss
B | (i) |ltems that will be reclassified to profit or loss
Exchange differences on translating the financial statements of (370.83) (123.67) (688.41) (761 40) 1,369.98
foreign operations
(1) Income tax relating to Items that will be reclassified to profit or
loss
Other comprehensiveincome 5250 (54.73), (27.18) (15.16) (37.97) (317.93) (178.30} 9,302.44 (776.56) 11,350.04
13 Total comprehensive income for the period (11+12) 1,627.67 1,183.37 186.34 2,571.82 790.15 1,014.76 2,536.85 10,874.17 5,260.63 17,885.84
14 Profit / (loss) attributable to:
(i) |Owners of the Company 1,513.02 2,872.47 1,426.53 6,067.78 5,096.34
(1) | Non-controlling interests (180.33) (157 22) 145.20 (30.59) 1.439 46
15 Other comprehensive income attributable to:
(i) |Owners of the Company (168.38) (402.66) 9,454.40 (880.33) 10,936.97
(ii) | Non-controlling interests (149 55) 224.26 (151 96) 103.77 413.07
16 Total comprehensive income attributable to:
(1) JOwners of the Company 1,344.64 2,469.81 10,880.93 5,187.45 16,033.31
t\ (ii) |Non-controlling interests (329.88) 67 04 (6.76) 73.18 1,852.53
ﬁ Paid-up Equity Share Capital (Face Value Re.1/- per share) 1,569.84 1,276.28 1,27498 1,569.84 1,274.98 1.569.84 1,276.28 1,274 98 1,569.84 1,274.98
s Other Equity 57,664.33 45,188.57 73,223.56 63,065.10
Yy Eamings per Share (EPS) (of Re.1/-each) (not annualised)
Basic (Rs.) 1.21 0.97 017 198 0.67 116 225 116 4.65 413
Diluted (Rs.) 1.18 0.82 0.15 194 0.60 1.14 1.90 1.03 4.56 3.68

) Registered Office

%

Camlin Fine Sciences Ltd. Fil 1-12,WICEL, Opp. SEEPZ, Central Road, Andheri East, Mumbai 400 093, india.

CIN: L74100MH1993PLCO075361 | I1SO 22000 Certified Company

Q www.camlinfs.com

B4 corporate@camlinfs.com

+91 22 2832 4404

0

€& +91 22 6700 1000



Camlin

Notes to financial results:

1 The above results which are published in accordance with Regulation 33 of the SEB! (Listing Obligation & Disclesure Requirements) Regulations, 2015, as amended, have been reviewed by the Audit Commuittee and
approved by the Board of Directors at their meeting held on May 19, 2022. The financial results are in accordance with the Indian AccountingStandards (ind AS) as prescribed under Section 133 of the Companies Act, 2013
read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015, as amended from time to ime.

2 The figures for the quarter ended March 31, 2022 as reported in these results are the balancing figures between audited figures in respect of the year ended March 31, 2022 and the published year to date figures up to the end
of the third quarter of the relevant financial year Also, the figures upto the end of the third quarter had only been reviewed and not subjected to audit

3 Other income / Other expense above includes net foreign exchange gain / (loss) for each reporting period as under

(Rs. In Lakh.)

Fine Sciences

Particulars

STANDALONE

CONSOLIDATED

QUARTER ENDED

YEAR ENDED

QUARTER ENDED

YEAR ENDED

31.03.2022 31.12.2021 31.03.2021

31.03.2022 | 31.03.2021

31.03.2022 31.12.2021 31.03.2021

31.03.2022

31.03.2021

(Audited) (Unaudited) | (Audited)

(Audited) (Audited)

(Audited) | (Unaudited) | (Audited)

(Audited)

(Audited)

Other Income

527.30 217.70 10457

919.06 -

1,836.12 7.72 -

2,326.88 =

Other Expense

872.68

88.63

- 1,488.52

Total Exchange gain/ (loss)

527.30 217.70 104.57

919.06 (872.68)

1,836.12 7.72 (88.63)

2,326.88 (1,488.52)

4 Finance costs include foreign exchange gain / (loss) for each reporting perio

d as under

(Rs. In Lakh.)

Particulars

STANDALONE

CONSOLIDATED

QUARTER ENDED

YEAR ENDED

QUARTER ENDED

YEAR ENDED

31.03.2022 31.12.2021 31.03.2021

31.03.2022 | 31.03.2021

31.03.2022 31.12.2021 31.03.2021

31.03.2022 31.03.2021

(Audited) | (Unaudited) | (Audited)

(Audited) | (Audited)

(Audited) | (Unaudited) | (Audited)

(Audited)

(Audited)

Exchange gain

- 46.34

22479

169.51

588.66

Exchange loss

701.03 2520

850.83

474.55 76.74

497.00

Total Exchange gain/ (loss)

(701.03) 46.34 (25.20)

(850.83) 224.79

(474.55) 169.51 (76.74)

(497.00) 588.66

5 During the year ended March 31, 2022, the Company has issued and allotted 135,775 equity shares of Re.1 each at a premium of Rs. 49 per equity share aggregating to Rs 67.89 lakh under Employees Stock Option Scheme,

2018 (ESOP-2018). 8,000 employee stock options have lapsed under ESOP -2018 during year ended March 31, 2022 and have formed part of the Scheme. No employee stock options under ESOP -2020 have lapsed during

year ended March 31, 2022.

6 Supreme People’s Court of China vide its judgement dated February 19, 2021 had imposed a penalty of RMB 159.32 rullion (about USD 25 muilion / Rs. 18,000 lakh) including right protection cost of RMB 3.49 million (about
USD 0.55 million / Rs. 390 lakh) on our |V partner Ningbo Wanglong Technology Limited (being 49% stake holder in Company’s subsidiary CFS Wanglong Flavors (Ningbo) Co., Ltd. (CFSWL) & others for alleged

infringement of intellectual property used in the process for manufacturing Vanillin. Further, 7% of the aforesaid penalty amounting to RMB 11.15 mullion (about USD 1.70 million / Rs. 1,265 lakh) had also been levied to the

subsidiary Company. Consequent to the Order, as an abundant legal caution, the production of Vanillin at the subsidiary’s manufacturing facility in China has been stopped till further directions of the Court

In the opinion of the management, based on the discussions with the JV Partner, the findings and allegations of the Honourable Court are not based on the facts and that the order passed by the Court 1s arbitrary. As a co-
defendant with the JV Partner, the subsidiary company has preferred an application for retrial of the aforesaid order before Supreme People’s Court of China which was heard in the month of October 2021, the decision
thereof is awaited. The management is confident of a favourable decision in the retrial proceedings and that no penalty will be sustained and that consequently the production 1s expected to restart in a very near future.
Further in terms of the shareholders’ agreement dated April 28, 2017 and its subsequent amendments, Company and its subsidiary, CFSWL are indemnified against penalty and or legal consequences emanating from the

violation of IP rights.

Under these circumstances, no impairment of the investment value of CFSWL and or other receivables 1s envisaged at this juncture in standaione financial results. Similarly, no tmpairment of goodwill and /or property,

plant and equipment is envisaged in the consolidated financial results.

7 On November 17, 2021, the Company has acquired additional 33.5% stake in its subsidiary in Mexico viz, Dresen Quimica for a total consideration of USD 8.5 miilion equiavient to Rs 6,290 lakh. Pursuant to the above, the
Company directly as well as through its wholly owned subsidiary, CFS Blends, which was incorporated on September 24, 2021, hold a stake of 98.5% in Dresen Quimica.
8 During the year, the Company has acquired equity stake and also invested in AlgalR Nutrapharms Private Limited ('AlgalR') for a tota! investment amounting to Rs. 644 lakh Pursuant to the above, the Company holds 80%
stake in the equity share capital of AlgalR with effect from November 11, 2021
9 Pursuant to the directions of the Honorable Supreme Court dated December 14, 2020, National Green Tribunal had reheard the matter and vide its direction dated January 24,2022 had enhanced the portion of compensation
attributable to the Company for alleged violations of environmental norms of manufacturers at Tarapur MIDC to an amount of Rs. 1,712.31 lakh from Rs 516.561 lakh. The Honourable Supreme Court vide its order dated
April 27, 2022 has stayed the proceedings of the aforesaid directions until the matter 1s heard. Further the Honourable Supreme Court has directed to deposit Rs 516.561 lakh (company has already deposited Rs.188.82 lakh
as on March 31, 2022) until the matter is heard. Based on the assessment of the management, the Company believes that it has strong grounds to defend its position against these directions and hence no provision for the

compensation is considered necessary in the financial statements

10 In the quarter ended March 31, 2022, Group’s subsidiary CFS Europe SpA, ftaly has been severely impacted due to an unusual increase in power costs owing to the Russia - Ukraine war. The increase of approximately
240% in the normal average quarterly power cost in the last quarter as compared to the average power cost in the pre-war period. up to the end of the third quarter has resulted in the overall power cost increase of Rs
2,734.28 lakh in the last quarter, which has been included in "Other Expenses” in these consolidated results This has therefore had a significant negative impact on the consolidated profitability of the Group. Though there
is an increase in selling prices of Diphenols sold by the subsidiary in the current quarter, the increase is not adequate to recover the enhanced power costs as well as inflationary rise in other costs increased in the quarter.
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[ }\L_Ll)q THe  ompany's operations constitute a single business segment in Fine Chemicals
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B Ys 12Megurids for previous periods have been regrouped/ rearranged wherever necessary
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Date: May 19, 2022

For Camhin Fine Sciences Limited

//\/-r( ‘o /L“L P

Ashish S Dandekar
Chairman & Managing Director
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Fine Sciences

BALANCE SHEET

(Rs.in Lakh)
I STANDALONE CONSOLIDATED
PARTICULARS 31.03.2022 31.03.2021 31.03.2022 31.03.2021
(Audited) (Audited) (Audited) (Audited)
ASSETS
(1) INon-Cun-e'nt Assels
(a) Property, Plant and Equipment 25,089.71 24,572.33 48,183.36 48,175.13
(b) Capital work-in-progress 20,669.30 1,844.26 21,471.10 2,367.71
(c) Right-Of-Use Assets 3,154.32 2,269.77 4,371.31 3,128.88
(d) Investment Property - 207.19 - 207.19
(e) Goodwill - - 5,279.29 4,44331
) Intangible Assets 2,182.73 2,323.78 2,286.62 2,398.08
(g) Intangible Assets under development 17.85 - 3231 13.95
(h) Investment in associate - - . 1333
@) Financial Assets
(i) |Investments 8,177.73 7.356.42 722.55 722.55
(ii) |Loans 680.41 - E
(iii) | Other financial assets 671.59 318.58 1,768.71 1,338.65
[6)) Deferred tax assets (net) - - 3,638.05 3,300.85
(k) Income tax assets 465.22 440.34 1,335.10 867.84
(1) Other non-current assets 1,430.10 1,541.66 1,565.83 1,713.48
Total Non-current Assets 62,538.96 40,874.33 90,654.23 68,690.95
() Current Assets
(a) Inventories 14,249.65 13,135.37 37,085.89 31,999.57
(b) Financial assets
(i) |Trade receivables 44,065.22 36,821.45 29,967.64 27,070.74
(ii) |Cash and cash equivalents 2,216.62 1,877.54 10.781.16 7,551.96
(iii) |Other bank balances 3.431.36 6,281.31 343240 6,282.34
(iv) | Loans 3,028.81 2932.84 8.47 7.26
(v) |Other financial assets 2,192.34 2,131.32 754.99 1,094.21
(c) Other current assets 2,663.43 2,617.29 7,116.31 5,463.41
Total Current Assets 71,847.43 55,797.12 89,146.86 79,469.49
(d) Asset held for sale 207.19 - 207.19 -
TOTAL ASSETS 1,34,593.58 1,06,671.45 1,80,008.28 1,48,160.44
EQUITY AND LIABILITIES
(1) EQUITY
(a) Equity Share Capital 1,569.84 1,274.98 1,569.84 1,274.98
(b) Other Equity 57,664.33 45,188.57 73,223.56 63,065.10
(¢) Non-Controlling Interest - 1,711.9 6,974.95
Total Equity 59,234.17 46,463.55 76,505.31 71,315.03
LIABILITIES
?2) Non-current Liabilities
(a) Financial Liabilities
(i) |Borrowings 25,827.21 16.273.39 38.764.72 27,324.97
(ii) |Lease liabilities 996.46 408.11 1,701.25 844.04
(iii) |Other financial liabilities - 2,102.14
(b) Provisions 33246 282.57 33246 282.57
(c) Deferred tax liabilities (net) 1,030.77 630.56 1,030.77 630.56
(d) Other non-current liabilities 153.64 39.58 46.50 -
Total Non-Current Liabilities 28,340.54 17,634.21 43,977.84 29,082.14
3) Current Liabilities
(a) Financial Liabilities
(i) |Borrowings 18,938.88 21,020.68 23,493.88 26,465.37
(ia) | Lease liabilities 249.02 120.15 600.94 364.59
(ii) | Trade Payables
(A) Total outstanding dues of micro enterprises and 373.16 821.86 37573 828.24
small enterprises; and
(B) Total outstanding dues of creditors other than 20,787.03 18.465.91 23,002.66 15.011.34
micro enterprises and small enterprises
(iii) | Other financial liabilities 3,709.46 1,207.91 6,969.71 2,090.77
(b) Other current liabilities 2,229.86 827.13 3,480.93 2,024.86
(c) Provisions 169.87 98.00 947.05 961.50
(d) Current tax liabilities (net) 561.59 12.05 654.23 16.60
Total Current Liabilities 47,018.87 42,573.69 59,525.13 47,763.27
TOTAL EQUITY AND LIABILITIES 1,34,593.58 1,06,671.45 1,80,008.28 1,48,160.44
For Camlin Fine Sciences Limited
W s '(""'“‘ L. L
Place: Mumbai Ashish S, Dandekar
Date: May 19, 2022 Chairman & Managing Director
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CAMLIN FINE SCIENCES LIMITED
Statement of Cash Flows for the year ended March 31, 2022

~Camlin

Fine Sciences
INR (in Lakh}

Particulars

For the year Ended
March 31, 2022

For the year Ended
March 31, 2021

Cash Flow from Operating Activitics

Profit Before Tax 3,607.71 1,501.82
Adjustment for:

Depreciation and Amortisation Expense 2,668.28 1,928.30
Finance Costs 3,342.68 3,253.65
Foreign Exchange Loss / (Gain) (Unrealised) (574.88) 1,219.80
(Gain)/Loss on sale of Property, Plant & Equipment and Intangible Assets 0.09 (3.47)
Allowance/(Reversal) of Credit Loss (118 22) 88.60
Allowances for Doubtful advances 109.64 -
Impairment 1n investments, loans and advances - 50.32
Expense/(Reversal) recognised in respect of equity-settled share-based payments 735.96 452.63
Provision for Defined Benefit Plans 98.46 48.07
Interest Income (411.25) (385.57)
Rent Expenses 0.29 0.63
Guarantee Commission (49.75) -
Net Gain arising on Financial Liabilities measured at Fair Value Through Profit or Loss (FVTPL) (330.10) (104.08)
Operating Profit before working capital changes 9,078.91 8,050.70
Adjustment for:

Increase/(Decrease) in Non Financial Liabilities 1,392.51 150.17
Increase/(Decrease) in Financial Liabilities 1,551.86 6,683.21
(Increase)/Decrease in Non Financial Assets (945.05) (5,636.66)
(Increase)/Decrease in Financial Assets (6,283.49) (5,608.52)
Cash generated from/(used in) operations 4,794.74 3,638.90
Taxes Paid (Net) (115.19) (1,036.73)
Net Cash Flow from/(used in) Operating activities 4,679.55 2,602.17
Cash Flow from Investing Activities

Purchase of Property, Plant & Equipment and Intangible Assets (18.949.12) (3.953.89)
Sale of Property, Plant & Equipment and Intangible Assets - 6.78
Acquusition of subsidiary (654.57)

Loan to Subsidiary (640.00)

Maturity of / (Investment in) Fixed Deposit 2,849.95 (5.039.05)
Interest Received 161.13 186.40
Net Cash Flow from/(used in) Investing Activities (17,232.61) (8,799.76)
Cash Flow from Financing Activities

Proceeds from [ssue of Equity Shares under Employee Stock Option Plan 67.06 4724
Proceeds from Issue of Equity Shares pursuant to conversion of Preferential Share Warrants 9,417.33 2,945.24
Proceeds from issue of Preferential Share Warrants (Net of issue expenses) - 4,580 75
Proceeds from Share Application Money pending allotment - 0.83
Proceeds from / (Repayment of) Long Terin Borrowmgs (Net) 8,802.12 5.682.70
Proceeds from / (Repayment of) Short Term Borrowings (Net) (2,081.82) (1.070 96)
Payment of lease lhabilities (225.18) (162 54)
Interest Paid (3,087.37) (4,017.96)
Net Cash Flow from Financing Activities 12,892.14 8,005.30
Net Increase / (Decrease) in Cash & Cash Equivalents 339.08 1,807.71
Cash & Cash Equivalents at the beginning of the year 1,877.54 69.83
Cash & Cash Equivalents at the end of the year 2,216.62 1,877.54

Note :

{a) The above Cash Flow Statement has been prepared under the "Indirect Method as set out m the Indian Accounting Standard (Ind AS 7) - Statement of Cash Flows,

(b) Cash and Cash Equivalents comprises of :

INR (in Lakh)

Particulars

For the year Ended

For the year Ended

March 31, 2022 March 31, 2021
Balances with Banks in Current Accounts 54.90 351.15
Bank deposits with original maturity of less than three months 2.158.33 1,525.09
Cash on Hand 339 1.30
Cash and cash equivalents in Statement of Cash Flow 2,216.62 1,877.54

(c) Previous year’s figures have been regrouped/reclassified wherever applicable

FOR CAMLIN FINE SCIENCES LIMITED

P AAAe L'L _

Ashish S. Dandekar
Chairman & Managing Director

/' Registered Office:
Camlin Fine Sciences Ltd. F/1 1-12,WICEL, Opp. SEEPZ, Central Road, Andheri East, Mumbai 400 093, India.
CIN:L74100MH1993PLCO075361 | ISO 22000 Certified Company
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Fine Sciences
Consolidated Statement of Cash Flows for the year ended March 31, 2022
(Rs.in Lakh)

Particulars For the year ended For the year ended
March 31, 2022 March 31, 2021
Cash Flow from Operating Activities
Profit Before Tax 9,397.85 10,509.63
Adjustment for:
Depreciation and Amortisation Expense 5,596.47 4,429.42
Finance Costs 3,576.61 3,752.77
Foreign Exchange Loss / (Gain) (Unrealised) (1,695.63) 2,992.65
(Gain)/ Loss on sale of Property, Plant & Equipment and Intangible Assets 23.29 (3.47)
Allowance / (Reversal) for Credit Loss (362.78) (3.84)
Allowance for Doubtful Advances 109.64 -
Expenses / (reversal) recognised in respect of equity settled share based payments 738.90 452.63
Provision for Defined Benefit Plans 1214 114.01
Interest income (156.38) (129.91)
Rent Expense 0.31 0.63
Hyperinflationary effect on Consolidated Statement of Profit and Loss 23.03 (85.75)
Share of loss of associate 13.33 (0.06)
Net gain arising on Financial Liabilities measured at Fair Value Through Profit or Loss (FVTPL) (330.10) (104.08)
Operating Profit before working capital changes 16,946.68 21,924.63
Adjustment for:
Increase/(Decrease) in Non Financial Liabilities 1,456.07 922.32
Increase/ (Decrease) in Financial Liabilities 8,033.61 (1,383.44)
(Increase)/ Decrease in Non Financial Assets (6,764.43) (2,955.42)
(Increase)/ Decrease in Financial Assets (2,090.15) (3,176.58)
Cash generated from / (used in) operations 17,581.78 15,331.51
Taxes Paid (Net) (3,037.04) 18:593.33)
Net Cash Flow from/ (used in) Operating activities 14,544.74 11,738.18
Cash Flow from Investing Activities
Purchase of Property, Plant & Equipment and Intangible Assets (21,378.72) (8.387.47)
Sale/ (Purchase) of non-current investments - 6.78
Maturity of / (Investment in) Fixed Deposit 2,849.94 (5,040.07)
Interest Received 169.80 135.19
Acquisition of subsidiaries (Net) (6,553.56) -
Net Cash Flows from/(used in) Investing Activities (24,912.54) (13,285.57)
Cash Flow from Financing Activities
Proceeds from Issue of Equity Shares under Employee Stock Option Plan 67.06 47.24
Proceeds from Issue of Equity Shares pursuant to conversion of Preferential Share Warrants 9.417.33 2,945.24
Proceeds from issue of Preferential Share Warrants (net of issue expenses) 4.580.76
Proceeds from Share Application Money pending allotment 083
Proceeds from / (Repayment of) Long Term Borrowings (Net) 10,577.47 §,408.27
Proceeds from / (Repavment of) Short Term Borrowings (Net) (2,971.49) (6,116.62)
Payment of lease liabilities (882.58) (633.31)
Interest Paid (2,539.51) (4,827.39)
Dividend paid to other shareholder of Dresen Quimica S.A.P.I. de C.V (71.28) (542.34)
Net Cash Flow from Financing Activities 13,597.00 3,862.68
Net Increase/(Decrease) in Cash & Cash Equivalents 3,229.20 2,315.29
Cash & Cash Equivalents at the beginning of the year 7,551.96 5,236.67
Cash & Cash Equivalents at the end of the year 10,781.16 7,551.96

Note:
(a) The above Consolidated Statement of Cash Flows has been prepared under the "Indirect Method" as set out m the Indian Accounting Standard (Ind AS 7) -
Statement of Cash Flows,

(b) Cash and Cash Equivalents comprises of : (Rs.in Lakh)
Particulars For the year ended For the year ended
March 31, 2022 March 31, 2021
Balances with Banks in Current Accounts 8,614.26 6,017.74
Bank deposits with original maturity of less than three months 2,158.33 1,525.09
Cash on Hand 8.57 9.13
Cash and cash equivalents in Consolidated Statement of Cash Flows 10,781.16 7,551.96

(c) Previous year’s figures have been regrouped/reclassified wherever applicable.

For Camlin Fine Sciences Limited
t A
,_/\'L e /L Aa
.

Ashish S. Dandekar
Chairman & Managing Director

{J Registered Office:
Camlin Fine Sciences Ltd. F/I 1-12,WICEL, Opp. SEEPZ, Central Road, Andheri East, Mumbai 400 093, India.
CIN: L74100MH1993PLC075361 | I1SO 22000 Certified Company

&:ﬁ +91 22 6700 1000 =9 +9] 22 2832 4404 Tt corporate@camlinfs.com L'E-“[ www.camlinfs.com
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CHARTERED ACCOUNTANTS
INDEPENDENT AUDITOR’S REPORT

TO THE BOARD OF DIRECTORS OF CAMLIN FINE SCIENCES LIMITED
Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying standalone quarterly and annual financial results of Camlin Fine Sciences
Limited (“the Company”) for the quarter ended March 31, 2022 and the year to date results for the period from
April 01, 2021 to March 31, 2022, attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (“the Listing Obligations™).

In our opinion and to the best of our information and according to the explanations given to us these standalone

financial results:

i. arepresented in accordance with the requirements of Regulation 33 of the Listing Regulations in this regard,
and

ii. give a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Companies Act 2013
(“the Act”) read with relevant rules issued thereunder and other accounting principles generally accepted
in India of the net profit and other comprehensive income and other financial information for the quarter
ended March 31, 2022 and the year to date results for the period from April 01, 2021 to March 31, 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for the
Audit of the Standalone Financial Results section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (“the ICAI”)
together with the ethical requirements that are relevant to our audit of the financial results under the provisions
of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attention to Note 6 of the Financial Results relating to the decision of the Supreme People’s Court
of China (“Honorable Court”) which has imposed penalty amounting to RMB 159.32 million on the JV
partner of the subsidiary company and others for alleged infringement of intellectual property used in the
manufacturing process. An amount of RMB 11.15 million i.e. INR 1,265 Lakhs which is 7% of the total
penalty imposed is attributed to the subsidiary i.e. CFS Wanglong Flavours (Ningbo) Co. Ltd. As an
abundant legal caution, the Company has stopped the production facility till further directions of the
Honorable Court. As per the terms of the shareholders’ agreement dated April 28, 2017 and amendments
made thereafter, the Company and its subsidiary company are indemnified against penalty and or legal
consequences emanating from the violation of the IP rights. As a co-defendant with the JV Partner, the
subsidiary company has preferred an application for retrial of the aforesaid order before Honorable Court which
was heard in the month October 2021, the decision thereof is awaited. In the opinion of the Management, based
on the above and for reasons as more fully discussed in the aforesaid note, no impairment of the investment
value or in respect of other receivables from the subsidiary company is required.

Our opinion is not modified in respect of this matter.

LLP IN = AAH - 3437
REGCISTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARGC, FORT, MUMBAI 400 o001
TEL.: (91) (22) 6158 6200, 6158 7200 FAX : (91) (22) 6158 6275
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Management’s Responsibilities for the Standalone Financial Results

These quarterly as well as year to date standalone financial results have been prepared on the basis of the annual
standalone financial statements. The Company’s Board of Directors are responsible for the preparation of these
financial results that give a true and fair view of the net profit and other comprehensive income and other
financial information in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard prescribed under Section 133 of the Act read with relevant rules issued thereunder and
other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the standalone financial results that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for expressing
our opinion on whether the company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates

and related disclosures made by the Board of Directors.
=
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e  Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone financial results, including the
disclosures, and whether the financial results represent the underlying transactions and events in a manner
that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matter

Attention is drawn to the fact that the figures for the quarters ended March 31, as reported in these standalone
financial results are the balancing figures between audited figures in respect of the years ended on March 31,
and the published year to date figures up to the end of the third quarter of the relevant financial years. Also. the
figures up to the end of the third quarter had only been reviewed and were not subjected to audit.

For KALYANIWALLA & MISTRY LLP
CHARTERED ACCOUNTANTS
irm Registration Number 104607W/W100166

|
FARHAD
PARTNER
Membership Number 127355
UDIN: 22127355AJGIDV1571

Place: Mumbai
Dated: May 19, 2022
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CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

TO THE BOARD OF DIRECTORS OF CAMLIN FINE SCIENCES LIMITED

Report on the Audit of Consolidated Financial Results

Opinion

We have audited the accompanying consolidated quarterly and annual financial results of Camlin Fine Sciences
Limited (hereinafter referred to as the “Holding Company™) and it’s subsidiaries (Holding Company and its
subsidiaries together referred to as “‘the Group™) for the quarter ended March 31, 2022 and year to date for the
period from April 01, 2021 to March 31, 2022, attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of India (“SEBI”) (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Obligations™).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
consolidated financial results:

(i) includes the quarterly and year to date financial results of the following entities:

a.
b.

2T OSI T AFTISREOe A0

CFS North America LLC

CFS do Brasil Industria, Comércio, Importagdo e Exportagdo de Aditivos Alimenticios
Ltda.

Solentus North America Inc

CFS Europe S.P.A.

Dresen Quimica SAPI De C.V.

Industrias Petrotec De Mexico S.A. de C.V.
Nuvel, S.A.C.

Britec, S.A.

Inovel, S.A.S.

Grinel, S.A.

Chemolutions Chemicals Ltd.

CFS Wanglong Flavours (Ningbo) Co. Ltd.

. CFS Pahang Asia Pte. Ltd.

CFS Argentina S.A.

CFS Chile SpA

CFS De Mexico Blends, S.A.P.I. DE CV. (Subsidiary w.e.f. September 30,2021)

AlgalR NutraPharms Private Limited (Associate from June 08,2021 to November 11, 2021; Subsidiary
w.e.f. November 11, 2021)

(ii) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this regard;

and

(iii) give a true and fair view in conformity with the recognition and measurement principles laid down in the
Indian Accounting Standards (Ind AS) and other accounting principles generally accepted in India, of the net
profit and other comprehensive income and other financial information of the Group for the quarter ended
March 31, 2022 and year to date results for the period from April 01, 2021 to March 31, 2022.

LLP IN : AAH - 3437
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Basis for Opinion

We conducted our audit in accordance with Standards on Auditing (SAs) specified under section 143(10) of the
Companies Act, 2013 (“Act”). Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are independent of
the Group in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (“the
ICAI”) together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit evidence
obtained by us and other auditor in terms of their report referred to in "Other Matter" paragraph below, is sufficient
and appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attention to Note 6 of the Financial Results relating to the decision of the Supreme People’s Court of
China (“Honorable Court”) which has imposed penalty amounting to RMB 159.32 million on the JV partner of the
subsidiary company and others for alleged infringement of intellectual property used in the manufacturing process.
An amount of RMB 11.15 million i.e. INR 1,265 Lakhs which is 7% of the total penalty imposed is attributed to
the subsidiary i.e. CFS Wanglong Flavours (Ningbo) Co. Ltd. As an abundant legal caution, the Company has
stopped the production facility till further directions of the Honorable Court. As per the terms of the shareholders’
agreement dated April 28, 2017 and amendments made thereafter, the Company and its subsidiary company are
indemnified against penalty and or legal consequences emanating from the violation of the IP rights. As a co-
defendant with the JV Partner, the subsidiary company has preferred an application for retrial of the aforesaid order
before Honorable Court which was heard in the month October 2021, the decision thereof is awaited. In the opinion
of the Holding Company’s Management, based on the above and for reasons as more fully discussed in the aforesaid
note, no impairment of cash generating unit consisting of property plant and equipment of the said subsidiary or on
goodwill on consolidation in respect of the said subsidiary company is required.

Our opinion is not modified in respect of this matter.
Board of Directors’ Responsibilities for the Consolidated Financial Results

These Consolidated financial results have been prepared on the basis of the consolidated annual financial
statements. The Holding Company’s Board of Directors are responsible for the preparation and presentation of
these consolidated financial results that give a true and fair view of the net profit and other comprehensive income
and other financial information of the Group in accordance with the recognition and measurement principles of
Indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder
and other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The respective Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Group and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
consolidated financial results that give a true and fair view and are free from material misstatement, whether due
to fraud or error, which have been used for the purpose of preparation of the consolidated financial results by the
Directors of the Holding Company, as aforesaid.
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In preparing the consolidated financial results, the respective Board of Directors of the companies included in the
Group are responsible for assessing the ability of the Group to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless the respective
Board of Directors either intends to liquidate their respective entities or to cease operations, or has no realistic
alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for overseeing the
financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when itexists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the consolidated financial results, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for expressing our
opinion on whether the company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the ability of the Group to continue as a going concern. [f we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures
in the consolidated financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Group to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the consolidated financial results, including the
disclosures, and whether the consolidated financial results represent the underlying transactions and events in
a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the entities
within the Group to express an opinion on the consolidated financial results. We are responsible for the
direction, supervision and performance of the audit of financial information of such entities included in the
consolidated financial results of which we are the independent auditors. For the other entities included in the
consolidated Financial Results, which have been audited by other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carried out by them. We remain solely
responsible for our audit opinion. Our responsibilities in this regard are further described in para (a) of the

LAS ion titled “Other Matters” in this audit report.

\tf"*ﬂ
NAERO

S/

Z! BAl)
Ay b )3
-\ InCF
\ ) ~\.,«J'\ F
EING Y 6 F



KALYANIWALLA
& MISTRYLLP

We communicate with those charged with governance of the Holding Company of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of the
Listing Regulations, as amended, to the extent applicable.

Other Matters

a) The consolidated Financial Results include the audited Financial Results of twelve subsidiaries incorporated
outside India and a subsidiary in India, whose Financial Statements reflect Group’s share of total assets of Rs.
1,11,610.69 lakhs as at March 31, 2022, Group’s share of total revenue of Rs. 25,026.79 lakhs and Rs. 90,389.45
lakhs, Group’s share of total net profit after tax of Rs. 1,427.93 lakhs and Rs. 4,618.61 lakhs and total
comprehensive income of Rs. 1,015.06 lakhs and Rs. 3,954.28 lakhs for the quarter ended March 31, 2022 and
for the year to date results for the period from April 01, 2021 to March 31, 2022 respectively and net cash
inflows of Rs. 2,767.20 lakhs as considered in the consolidated Financial Results, which have been audited by
another auditor. The independent auditors® report on financial statements of these entities have been furnished
to us and our opinion on the consolidated Financial Results, in so far as it relates to the amounts and disclosures
included in respect of these entities, is based solely on the report of such auditors and the procedures performed
by us are as stated in paragraph above.

These subsidiaries are located outside India whose financial results and other financial information have been
prepared in accordance with accounting principles generally accepted in their respective countries and which
have been audited by other auditors under generally accepted auditing standards applicable in their respective
countries. The Company's management has converted the financial results of such subsidiaries located outside
India from accounting principles generally accepted in their respective countries to accounting principles
generally accepted in India (Indian Accounting Standards 'Ind AS'). We have audited these conversion
adjustments made by the Company's management. Our conclusion in so far as it relates to the balances and
affairs of such subsidiaries located outside India is based on the report of the other auditors and the conversion
adjustments made by the management of the Company and audited by us.

Our conclusion on the consolidated annual financial results is not modified in respect of the above matter with
respect to our reliance on the work done and the reports of the other auditors.

b) The consolidated Financial Results include the unaudited Financial Results of three subsidiaries incorporated
outside India and a subsidiary in India, whose Financial Statements reflect Group’s share of total assets of Rs.
2,437.33 lakhs as at March 31, 2022, Group’s share of total revenue of Rs. 694.72 lakhs and Rs. 2,206.26 lakhs,
Group’s share of total net profit after tax of Rs. (I11.39) lakhs and Rs. (152.96) lakhs and total comprehensive
income of Rs. (109.28) lakhs and Rs. (180.19) lakhs for the quarter ended March 31, 2022 and for the year to
date results for the period from April 01, 2021 to March 31, 2022 respectively and net cash inflows of Rs. 122.91
lakhs as considered in the consolidated Financial Results. These unaudited Financial Statements have been
furnished to us by the Board of Directors and our opinion on the consolidated Financial Results, in so far as it
relates to the amounts and disclosures included in respect of these subsidiaries is based solely on such unaudited
Financial Statements. In our opinion and according to the information and explanations given to us by the Board
of Directors, these Financial Statements are not material to the Group.

Our conclusion on the consolidated annual financial results is not modified in respect of the above matter with
ur reliance on the Financial Results certified by the Board of Directors.
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c) Attention is drawn to the fact that the figures for the quarters ended March 31, as reported in these results are
the balancing figures between audited figures in respect of the year ended on March 31, and the published year
to date figures up to the end of the third quarter of the relevant financial years. Also, the figures up to the end of
the third quarter had only been reviewed and were not subject to audit.

For KALYANIWALLA & MISTRY LLP
CHARTERED ACCOUNTANTS
Firm Registration Number 104607W/W100166

FARHAD

Membership Number 127355
UDIN: 22127355AJGI11P5645

Place: Mumbai
Dated: May 19, 2022
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STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022
(Rs.in Lakh)
STANDALONE CONSOLIDATED
QUARTER ENDED YEAR ENDED QUARTER ENDED YEAR ENDED
No. PARTICULARS
31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021 31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021
(Audited) (Unaudited) (Audited) (Audited) (Audited) (Audited) (Unaudited) (Audited) (Audited) (Audited)
1 [Total Income from Operations 20,139.00 20,022.37 16,845.92 68,550.81 60,004.83 38,922.50 38,081.83 32,662.41 1,41,208.91 1,18,710.31
2 |Net Profit / (Loss) from ordinary activities after tax 1,574.77 1,238.10 213.52 2,586.98 828.12 1,332.69 2,715.25 1,571.73 6,037.19 6,535.80
3
Net Profit / (Loss) for the period after tax and non- 1,513.02 2,872.47 1,426 .53 6,067.78 5,096.34
controlling interests (after extraordinary items)
4 |Total Comprehensive Income for the period 1,627.67 1,183.37 186.34 2,571.82 790.15 1,014.76 2,536.85 10,874.17 5,260.63 17,885.84
5 |Equity Share Capital 1,569.84 1,276.28 1,274.98 1,569.84 1,274.98 1,569.84 1,276.28 1,274.98 1,569.84 1,274.98
6 |Other Equity 57,664.33 45,188.57 73,223.56 63,065.10
7 |Eamings per share (before and after extraordinary
items) (of Re 1/-each)
-Basic Rs. 1.21 0.97 0.17 1.98 0.67 116 2.25 1.16 4.65 413
-Diluted Rs. 1.18 0.82 0.15 1.94 0.60 1.14 1.90 1.03 4.56 3.68

1 The above information is an extract of the detailed format of audited results for the quarter and year ended March 31, 2022 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. The full format of the audited results for the quarter and year ended March 31, 2022 are available on the Company's website www.camlinfs.com and the Stock Exchange websites i.e.
www bseindia.com and www.nseindia.com.
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Operational Highlights:

Growth momentum continues across all geographies and verticals, revenues grow by 19% year on
year.

Despite increase in feedstocks and logistic costs, improvement in quarter-on-quarter margins fueled
by optimum capacity utilization of Diphenol Plant.

Operational EBITDA in the current quarter hit by unprecedented increase in energy costs in CFS Europe
S.p.A of Rs. 27 crores owing to Russia — Ukraine Crisis.

Large throughput to subsidiaries from the Company in last quarter to brace for shutdown of Diphenol
Plant in Dahej during April- May 2022 resulted in elimination of inter-company margins of Rs. 19.54
crores.

Strategic Updates:

Capital expansion plan of Methyl / Ethyl Vanillin plant on track, trial runs started on May 15, 2022,
commercial production expected to commence in July 2022.

De-bottlenecking of Diphenol Plant at Dahej completed & plant restarted on May 15, 2022, capacity
enhanced to 15000 MT from 10000 MT.

Future Trends:

Headwinds of inflationary trends in feedstocks, energy, logistic and other costs can have impact on the
future revenues and margins.
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