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wowvw. phoanixrubbarrebom com

Date: 18% June, 2021

The Manager The Asstt. Vice President

Department of Corporate Relationship National Stock Exchange of India Limited
BSE Limited Exchange Plaza, Bandra Kurla Complex

25 P. ]. Towers, Dalal Street Bandra (East)

Mumbai-400001 Mumbai-400051

Ref.: Scrip Code: 534598 Scrip Symbol: SEPOWER

Sub.: Outcome of Board Meeting held on 18% June, 2021

Dear Sir,

With reference fo our intimation letter dated June 08, 2021 regarding Board Meeting, we wish to
inform you that the Board of Directors of the Company at its meeting held on June 18, 2021 has inter
alia:

1. Approved the Audited Financial Statements (Standalone and Consolidated) for the financial
vear ended March 31, 2021 and Financial Results {Standalone and Consolidated) for the
quarter/ year ended March 31, 2021 as recommended by the Audit Committee..

The meeting of Board of Directors commenced at 12:30 p.m. and concluded at o] 225 pm.

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 201 5, we enclose the following:

a, Otatements showing the Audited Financial Results (Standalone and Consolidated) for
quarter/year ended March 31, 2021.

b.  Auditor's Eeports with unmodified opinions on Audited Financial Results-Standalone
and Consolidated.

(ol Declaration pursuant to R-E!E;uEariun 33(3)(d) of the SEBI [List'mg E}bligalinn.l: and
Disclosure Requirements) Rvag;l;ﬂal:':-r:nc'lﬁJ 015,

Kindly keep the same in your record.
Thanking You,

Youirs Faiu'lfuﬂ].r,

ompany
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M/S S, E. POWER LIMITED

Crsh Flow Statement for the venr ended on 31=t March, 2021
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- M/s R. LAL AND COMPANY

Chartered Accountants

CARAM LAL AGRAWAL

B.Com., LLB., FC.A

DEFENDENT AUDITOR'S RT ON AUDITED & ARTERLY
ANDYEAR TO DATE FINANCIAL RESULTS OF S, E. POWER LIMITED PURSUANT TO

THE REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2015 (AS AMEN

To

The Board of Directors of
5. E. Power Limited
Yadodara

OPINION

We have audited the accompanying statement of quarterly and year to date standalone financial results of S, E.
Power Limited (the "Company”) for the quarier ended March 31, 2021 and for the vear ended March 31, 2021
("Statement”), attached herewith, being submitted by the Company pursuant to the requirement of Regulation
33 of the SEBI Listing Obligations and Disclosure Requirements Regulations, 2015, as amended (the "Listing
Regulations").

In our opimion and to the best of cur information and sccerding to the explanations given to us these siandalone
financial resulis:

i.  mre presented in nccordance with the requirements of Regulation 33 of the Listing Regulations in this

regard; and

ii. give a true and fur view in conformity with the applicable Indian Accounting Standards (*Ind AS")
preseribed under Section 133 of the Companies Act, 2013 read wiath relevant rules issued thereunder, and
other accounting principles generally accepted in India of the standalone net profit and other
comprehensive  income and other financial information of the Company for the quarter ended March
31, 2021 as well as the vear to date results for the period from April 1, 2020 1o March 31, 2021,

BASLS FOR (XPTNTON

We conducted our audit in gecordance with the Standards on Auditing (5As) specified under section 143(10) of
the Act. Dur responsibilities under those Standards are further described in the Auditor’s Responsibilities for
the Audit of the Standalone Financial Resulis section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Charered Accountanis of India together with the
ethical requirements that are relevant to our audit of the financial results under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other cthical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtmned is sufficient and appropriate o
provide a basis for our opinion,

Chur report on the Stafement is nod modified in respect of this matier,




MANAGEMENT'S RESPONSIBILITIES FOR THE STATEMENT

The Statement has been prepared on the basis of standalone audited financial statements, The Company's Board
of Directors are responsible for the preparation of the Statement that give a true and fair view of the net profit
and other comprehensive income and other financial information of the Company in accordance with the
applicable accounting standards prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in Indin and in compliance with Regulation 13 of
the Listing Regulations.

This respensibility also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities, selection and application of appropriate accounting policies; making judgments and estimates that
wre reasonuble and prudent; and design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the Statement that give a true and fair view and are free from material
misstatement, whether due to fruud or error.

In preparing the Statement, the Board of Direclors are respansible for assessing the Company's ability to
continue as o going concer, disclosing, as applicable, matters related 10 going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process,
AUDITOR'S RESPONSIBILITIES FOR THE AUDIT OF THE STATEMENT

Our objectives are to obtain reasonable assurance about whether the Statement as 8 whole is froe from material
misstatement, whether due to fraud or error, and to issue an suditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not & guarantee that an sudit conducted in accordance
with Standards on Awditing, specified under Section 143(10) of the Act, will alwavs detect a material
misstatement when it exists. Misstatements can ariee from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of the Statement.

As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and maintain
professional skepticism throughout the audit, We also:

*  ldenlily and assess the risks of material misstatement of the Statement, whether due 1o fraud or ETTar,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate 10 provide a basis for our opinion. The risk of not detecting & material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may invelve collusion, forgery,
imlenticnal omissions, misrepresentations, or the override of internal control,

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3)(i) of the Act. we zre also responsible for
expressing our opinion on whether the Company has adequate internal financial controls with reference
to the financial statements in place and the operating effectiveness of such controls.

*  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors,




*  Conclude on the appropriateness of the Board of Directors” use of the going concern basis of accounting
and, based on the audit evidence obtained, whether 8 material uncertainty exists related 1o events or
conditions that may cast significant doubt on the Company’s ability to continue s a going concern. [f we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the Statement or, if such disclosures are inadequate, 1o modify our opinion, Our
conclusions are based on the audit evidence obtained up to the date of cur auditar's report. However,
future events or conditions may cause the Company to cease 1o continue as a going concern.

*  Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and

whether the financial results represent the underlying transactions and events in a manner that achieves
fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit Andings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with govemnance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
miay reasonably be thought 1o bear on our independence, and where applicable, related safeguards.

OTHER MATTER

The Statement includes the financial results for the quarter ended March 31, 2021 being the balancing figures
between audited figures in respect of the full financial vear and the published unaudited vear-to-date figures
upto the third quarter ended December 31, 2020, which were subject to limited review by us. Cur report on the
Statement 15 not modified in respect of this matier,

Place : New Delhi For R. LAL AND COMPANY
Date : 18 June 2021 Chartered Accountants
Firm Reg. No.

R A 1

(CA. RAM LAL AGRAWAL)
Proprietor
Membership No. 017583

UpIN: 2 o [ASRBIARAAANEN Bo #9
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Chartered Accountants

CA RAM LAL AGRAWAL
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. (IR THE AUDITED CONSO
QUARTERLY AND YEAR TO DATE FINANCIAL RESULTS OF S. E. POWER LIMITED
PURSUANT TO THE REGULATION 33 OF THE SEBI (LISTING NI
T 1 5 AMENDED L
To
The Board of Directors of
5. E. Power Limited
Vadodara
OPFINION

We have audited the asccompanying consolidated quarterly financial results of 5. E. Power Limited
{(*the Holding Company') and its Wholly Owned Subsidiary Company (holding company and its subsidiary
together referred to as “the Group') for the quarter ended March 31, 2021 and the year to date results for the
period from Apnl 1, 2020 1o March 31, 2021 (*the Statement’), attached herewith, being submited by the
company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Diselosure
Requirements) Regulations, 2015, as amended (*Listing Regulations’)..

In our opinion and to the best of our information &nd according to the explanations given o us and based on the
financial information of subsidiary, the Statement:;

i. mcludes the financial resultis of Wholly Owned Subsidiary Company Mfs Shubham Electrochem
Limited (*Subsidiary Company');

i. 15 presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

Jii.  give a true and fair view in conformity with the applicable Indian Accounting Standards (*Ind AS")
prescribed under Section 133 of the Companies Act, 2013 (‘the Act’) read with relevant rules ssued
thereunder, and other accounting principles generally accepted in India of the consolidated net profit and
other comprehensive income and other financial information of the Group for the quarter ended March
31, 2021 as well as the year to date results for the persod from April 1, 2020 to March 31, 2021

BASIS FOR OPINION

We conducted our audit in accordance with the Standards on Auditing (3As) specified under section 143({10) of
the Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for
the Audit of the Standalone Financial Results section of our report. We are independent of the Group in
pccordance with the Code of Ethics issued by the Institute of Chartered Accountants of [ndia wgether with the
ethical requirements that are relevant 1o our audit of the financial results under the provisions of the Act, and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in sccordance with these requirements

and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate 1o
provide a basis for our opinion. =




MANAGEMENT'S RESPONSIBILITIES FOR THE STATEMENT

The Statement has been prepared on the basis of consolidated auvdited financial statements. The Holding
Company”s Board of Directors are responsible for the preparation of the Statement that give a true and fair view
of the consolidated net profit and other comprehensive income and other financial informaticn of the Groop in
accordance with the applicable sccounting standards prescribed under Section 133 of the Act read with relevant
rules issued thereunder and other accounting principles generally accepted in India and in compliance with
Repulation 33 of the Listing Regulations,

The respective Board of Directoss of the companies included in the Group are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Group and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the Siatement that give & true and fair view and are free from material misstatement, whether due to fraud or
error,which have been used for the purpose of preparation of the Statement by the Directors of the Holding

Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group are
responsible for assessing ability of the Group to continue as a going concemn, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the respective Board of
Directors either intends to liguidate the Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for oversesing the
financial reporting process of the Group,

AUDITOR'S RESPONSIBILITIES FOR THE AUDIT OF THE STATEMENT

Owur objectives are to oblain reasonable assurance about whether the Swatement as a whole is free from material
misstatement, whether due to fraud or ermror, end to issue an awditor’s report that includes our ﬂlph't-l.'ll'l.
Reasonable assurance is a high level of assurance, but is not a guarantes that an audit condected in sccordance
with Standards on Auditing, specified under Section 143(10) of the Act, will always detect a material
misstatement when it exists. Misstatements can arise from fraud or emmor and are considered material if;
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users
iaken an the basis of the Statement.

As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also;

e  ldentify and assess the risks of material misstatement of the Statement, whether due to fraud or emor,
design and perform audit procedures responsive 1o those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intenticnal omissions, misrepresentations, or the override of internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design andit procedures that
arc appropriate in the circumstances. Under Section 143(3Ni) of the Act, we are also responsible for
expressing our opinion on whether the Holding Company has adequate internal financial controls with
reference to the financial statements in place and the operating effectiveness of such contrels,

*  Evaluate the appropriatencss of accounting policies used and th
and related disclosures made by the Board of Direciors.

segsonableness of accounting estimates



»  Conclude on the appropriateness of the Board of Directors” use of the going concem basis of sceounting
and, hased on the audii evidence obimined, whether a materia]l uncerainty exisis related 10 evenis of
conditions that may cast significant doubt on the ability of the Group 10 continue as & going concern, If
we conclude that a material uncertainty exists, we are required to draw atention in our auditor’s report 1o
the related disclosures in the Statement or, if such disclosures are inadequate, 1o modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of vur auditor's report, However,
Future evenis or condilions may cause the Group (o cease Lo continue as a going concen,

»  Evalunate the overall presentation, structure and content of the Statement, meluding the disclosures, and
whether the financial results represent the underlying transactions and events in a manner that achieves
fair presentation.

s Obtain sufficient appropriate audit evidence regarding the financial statements/financial information of
the enfities within the Group to express an opinion on the Statement. We are responsible for the direction,
supervision and performance of the audit of financial information of Subsidiary Company included in the
consolidated financial results of which we are the independent auditors. We remain solely responsible for
our audit opinion.

We communicate with those charged with govemance of the Holding Company and Subsidiary Company
included in the Statement of which we are the independent suditors regarding, among other matters, the planned
scope and timing of the audit and significant audit Mindings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of the
Listing Regulations, as amended, 1o the extent applicable.

OTHER MATTER

The Statement includes the consolidated financial results for the quarter ended March 31, 2021 being the
balancing figures between audited figures in respect of the full sudited financial year and the published
unaudited year-to-date figures upto the third quarier ended December 31, 2020, which were subject to limited
review by us.

Our report on the Statement is not modified

Place : Mew Delhi For R. LAL AND COMPANY
Diate : 18 June 2021 Chartered Aceountants
- Firm Reg, No, 000926C

¥ (CA.RAM LAL AGRAWAL)

Proprietor
Membership Mo, 017583

UDIN:) [0 7582AMAABIIZS




5. E. POWER LIMITED PHOENIX

Rueatr REBORN

wrand, ph o krub b raisarm. com

Drate: 18/06/2021
The Manager The Asstt. Vice President
Department of Corporate Relationship | National Stock Exchange of India Limited
BSE Limited Exchange Plaza, Bandra Kurla Complex
25 P.]. Towers, Dalal Street Bandra (East)
Murnbai-400001 Mumbai-400051
Ref.: Scrip Code: 534598 Scrip Symbaol: SEFOWER
SigMadam,

Sub: Declaration pursuant to Regulation 33{3)(d}of the Securities & Fxchange Board
of India (Listing Obligations and Disclosure Requirements) Regulation, 2015.

DECLARATION

I, Sachin Agarwal, Managing Director of 5 E Power Limited (CIN :
LAM0GI2010PLC091880) having its Registered office at Survey No. 54/B, Pratapnagar
Jarod-Savli Road, Samlayva Vadodara - 391520, hereby declare that the Statatory Auditor
of the Company M/ s E. La! And Company, Chartered Accountants (Firm Reg. No.
000926C) have issued an Audit Report with unmodified opinion on the Audited
Financial Results of the Company (Standalone & Consolidated) for the vear ended on
31st March, 2021

This declaration is given in compliance to Regulation 33(3){d) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulation, 2015{As Amended).

Kindly take this declaration on your records.

Flace: Mew Delhi -

Date:18.06. 2021
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