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The Secretary The Secretary

Listing Department Listing Department

BSE Limited National Stock Exchange of India Limited
PJ Towers, Exchange Plaza, 5th Floor,

Dalal Street, Plot No. C/1, G Block, Bandra Kurla
Mumbai - 400 001 Complex, Bandra (East), Mumbai 400 051
Script Code: 532616 Script Code: XCHANGING

Sub: Outcome of the Board Meeting

Ref: Regulation 30, 33 & other applicable Regulations of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

Dear Sir/Madam,

Xchanging Solutions Limited, a DXC o ) ) ) )
Technology Company This is to inform you that the Board of Directors of the Company at their meeting held

today, February 11, 2021, have inter-alia considered and approved the following:

CIN: L72200KA2002PLC030072
Registered Office: Kalyani Tech Park - Survey 1. Unaudited financial results (Standalone and Consolidated) of the Company for the

no 1, 6 & 24, Kundanhalli Village, K R Puram 3" quarter and nine months ended December 31, 2020.

Hobli, Bangalore — 560066, Karnataka, India

T +91.(0) 80.43640000 We are enclosing herewith copy of unaudited financial results (Standalone and

www.dxc.technology Consolidated) of the Company along with limited review report of the Statutory
Auditor.

The results will be published in the newspapers in terms of Regulation 47(1)(a) of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 in
due course.

Unaudited financial results (Standalone and Consolidated) of the Company for the
3 quarter and nine months ended December 31, 2020 along with limited review
report of the Statutory Auditor will also be placed on the website of the Company.

2. The meeting of the Board commenced at 12:00 Noon and concluded at 02.00 PM.

Moreover, pursuant to SEBI (Prohibition of Insider Trading) Regulations, 2015
including amendments thereof, Trading Window of Xchanging Solutions Limited will
be opened from February 14, 2021.

You are kindly requested to take the above information on record.
Thanking You,

Yours Sincerely,
For Xchanging Solutions Limited

:,*/"J =
Aruna Mohandoss
Company Secretary & Compliance Officer
Membership No. A24023

Address: Kalyani Tech Park - Survey NO 1, 6 & 24, Kundanhalli Village,
K R Puram Hobli, Bangalore - 560066, Karnataka, India

DXC.technology



Deloitte Chartered Accountants
Prestige Trade Tower, Level 19
46, Palace Road, High Grounds

HaSkins & se“s LLP Bengaluru - 560 001

Karnataka, India

Tel: +91 50 6188 6000
Fax: +91 30 6188 6011

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM
STANDALONE FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF XCHANGING SOLUTIONS LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results of XCHANGING SOLUTIONS LIMITED (“the Company”), for the quarter and
nine months ended December 31, 2020 (“the Statement”), being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company’s Management and approved
by the Company’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard 34
“Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of
India (ICAI). A review of interim financial information consists of making inquiries,
primarily of the Company’s personnel responsible for financial and accounting matters
and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing specified under
section 143(10) of the Companies Act, 2013 and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W~?@18)

//:

Gurvinder Singh
(Partner)
(Membership No. 110128)
(UDIN:21110128AAAAQ4827)
Place: Bengaluru
Date: February 11, 2021

Daad MMra: Indishiille Cinsmea Carntra Tragvar 2 370 239" Clanr Carnamati Banar Maro Elnhinctang Baad (Waety Miimhbai - ANN N12 Maharachrra India



Solutions Limited v
Registered Office : Kalyani Tech Park - Survey No 1, 6 & 24, Kundanhalli Village, K R Puram Hobli, B: - 560066, Kamataka, India . ‘
CIN: L72200KA2002PLC030072 A
Tel.: +91 8043640000

Email: compliance@xchanging.com Website: www.xchanging.com

(Rs In lakhs except for per share data]

Statement of Standalone Unaudited Financial Results hhm“umﬂmmﬂ)!ﬂm
si ended | Quarter -n«h(ﬂ Corresponding | For the nine For the nine Year ended
"‘;L Particulars 317122020 30/09/2020 | quarter ended | months ended | months ended |  31/03/2020
TOnaudited) | _(Unaudited) mﬂnﬂ_%—&ﬁ@i Pudied)
=T [Revenue from operations 932 1,080 3030 3252 4270
2. |[Cther income 186 194 250 1,208 1,298 1,568
3. |Total Income (1+2) 1,154 1,186 1,330 4238 4550 5.838
4. |Expenses
Employee benefits expense 465 511 508 1,508 1,584 2,090
Finance costs 6 [ 4 19 9 n
Depreciation and amortisation expense 20 21 2 64 52 7
Other expenses 209 264 289 696 785 1027
Total expenses (4) 701 802 B24 2,287 2430 3,206
5. |Profit before tax (3-4) 453 384 506 1.951 2,120 2633
6. |Tax expense | (benefit)
Current tax 159 140 123 609 621 802
Current tax- for the eartier year (219) - 8 219) (579) (579)
Deferred tax 11 5 108 45 148 141
Total 1ax expense (6} (49)] 145 239 43 190 364
7. |Profit for the period (5-6) 502 239 - 261 1516 1,930 2,269
8. |Other comprehensive income! (expense)
() hems hat wil not be reciassified fo profi of loss
2 gains/ (i }on defined benefit plans (16) 4 20 @1 23 4
(u)lnwnehlralaongblmmwnmhemd:sslﬁedwpﬂfﬂakﬂs 4 (1) () 5 (6) (1
9. |Total other comprehensi | (exp ) (8(i)+8(il)) {12) 3 15 18] 17 3]
10. |Total Comprehensive Income for the period {1*9) 490 E 282 1,500 1,947 2,272
11. |Paid up equity share capital {Face value per Share Rs 10/-, fully paid) 11,140 11,140 11,1EF’ 11,140 1,140 11,140
12 |Other Equity (excluding Revaluation Reserve) . = s - - 11,571
13, |Eamings per Equity Share (Face value of Rs.10 each) (not annuaksed for the quarters)
Basic- In Rs. 045 o 024 1.36 173 204
Diluted- In Rs. 0.45 021 0.24 1.36 1.73 2.04
Notes:
1 The above unaudited financial results of Xchanging Solutions Limited (the Company) have been d and ded by the Audit Commitiee to the Board, and approved by the Board of

DirucmannmughaklonFebmzyﬂ.202!‘MMMMMMNWWMWMMMWaMmeMmM 2020.

2 !naccmt-\oevdmw.\s108-'Sugmuﬁapodng‘hecanpmyhasuamf-dalymemmwvz.mmhdmm’)mmmwmabmemwbm
segment.

3 Tlncornwryinsmoduad|mmmdmwbhﬁadwwudMWMmMnghmﬂmvmdmwmdlsﬂrama!mm'I'heCompmyhs
used the principles of prudence in applying judgl and and based on the current estimates, the Company expects o fully recaver the carmying amount of trade receivables
nch.mnquedmmﬂesmduwmThecuwhaadﬂndhmmdcwulsmmmhmmd 1o render services (1) bligations (iif) penalties
memchsdmmlmsl g and (iv) or by The Company has wﬁmmmmdcwmmsmmmedmm

Mmdhmmmmhmmmmmammmdmdﬁmwm Company will continue 1o
mmmmmwugﬂﬁml--- relating to in future penods.

4 mmmmunwmxsusawmmmwmmom d the Stock E: ges that it has d a letter dated August 05,2020 from DXC Technology India Private Limited,
a of the ripromoter group of the Company expressing the intention 1o either individually, or along with one or more bers of the P group of the Company, to launch an
aﬁeruvdunmlyddmmc:ummy’aMmmassumrasmwumﬂmusxduuedlmummsﬁbymdwmmwwmpﬁc

holders of the C: ,in d with the Delisting R and other of law ("Delisting Proposal”). The Board of Directors of the Company in their meeting held on
Augmnzﬁmruvegmﬂadlnormnlhmnﬁsmapmﬂ Fuﬂmmbﬂmprwdhabaenmodbylm‘ holders of the Company with isi mqnmynmd
aeg;hmnn(m:dmemuwwmmwmmmwmuummmﬂmmos2020 The Company has d L app from the BSE
and NSE on January 29, 2021 for the Delisting Proposal. The Bid Opening Date was February 09, 2021

5. Figures for the previous periods have been regrouped and reclassified, wherever Y.

By Order of the Board of Directors

Ll oDt tbinad

Place - Hyderabad Chandrasekhara Rao Boddoj
Date : February 11, 2021 Managing Director and Chief Exccutive Officer
DIN: 08185777
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM
CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
XCHANGING SOLUTIONS LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited
Financial Results of XCHANGING SOLUTIONS LIMITED (“the Parent”) and
its subsidiaries (the Parent and its subsidiaries together referred to as “the
Group”), for the quarter and nine months ended December 31, 2020 (“the
Statement”) being submitted by the Parent pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent’s Management and
approved by the Parent’s Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in the Indian
Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"),
prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on
our review.

3. We conducted our review of the Statement in accordance with the Standard
on Review Engagements (SRE) 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute
of Chartered Accountants of India (ICAI). A review of interim financial
information consists of making inquiries, primarily of Parent’s personnel
responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing specified under Section
143(10) of the Companies Act, 2013 and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit
opinion.

4, The Statement includes the results of the following entities:

a. Xchanging Solutions (Singapore) Pte Ltd ("XSSPL") - Wholly Owned
Subsidiary of Parent Company;

b. Xchanging Solutions USA Inc ("XSUI") - Wholly Owned Subsidiary
of Parent Company;

c. Xchanging Solutions (Europe) Limited (“XSEL”) - Wholly Owned
Subsidiary of Parent Company;

d. Xchanging Solutions (Malaysia) Sdn Bhd - Wholly owned Subsidiary
of XSSPL; and (upto December 3, 2020)

e. Nexplicit Infotech India Private Limited - Wholly owned Subsidiary

/ of XSUI.

Regd. Office: Indiabulls Finance Centre, Tower 3, 27" - 32" Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400 013, Mahara:ntra, India.



Deloitte
Haskins & SellsLLP

5. Based on our review conducted and procedures performed as stated in
paragraph 3 above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

6. The consolidated unaudited financial results includes the interim financial
information of three subsidiaries which have not been reviewed by their
auditors, whose interim financial information reflect total revenue of Nil for
the quarter and nine months ended December 31, 2020 respectively, and
total loss after tax of Rs. 1 lakh and Rs. 8 lakhs and Total comprehensive loss
of Rs. 1 lakh and Rs. 8 lakhs for the quarter and nine months ended
December 31, 2020 respectively. According to the information and
explanations given to us by the Management, these interim financial
information are not material to the Group.

Our Conclusion on the Statement is not modified in respect of our reliance on
the interim information certified by the Management.

For Deloitte Haskins & Sells LLP
Chartered Accountants

(Firm’s Registration No. 117366W/W- 018)

4

Gurvinder Singh
(Partner)
(Membership No. 110128)
(UDIN:21110128AAAAART7668)
Place: Bengaluru
Date: February 11, 2021
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{R= in lakhs excepl for per share data

I

of Consolidated Unaudited Financial Results for the Quarter and Nine Months ended 31/12/2020

SL.

Quarter ended | Quarter ended | Corresponding | For the nine For the nine Year ended

Ne. Particulars /122020 30/09/2020 | quarter ended | months ended | months ended |  31/03/2020
—— 3141272019 § 3112/2020 1 311212019 =
Tnaudied) | (Unaudited) | [Unaudited) | {Unauditsd] | Unsucited) 1 [ncited)
™7 [Revenue from operations 1478 5203 4,591 14,802 13672 18,226
2 |Cther income 188 328 256 1,351 936 1,268
3. |Total Income {1+2) 4666 5531 4847 16,153 14,608 19,454
4 |exp
Employee benefits expense 1,701 1,780 1,846 5385 5,892 7634
Finance costs 8 7 4 0 10 13
Depreciation and 3 P 3 7 39 115 102 144
Other expenses 1418 1917 2,056 5,104 4,539 5,774
Total expenses (4) 3,162 3,741 3,845 10,624 10,543 13,566 |
5. |Profit before tax (3-4) 1,504 1,790 902 559 4,065 5929 |
6. |Tax expense | (benefit)
Current tax 21 280 164 848 819 1,114
Current tax- for the earhier year (219) = 8 (219) (579) (796)
Defarred tax 11 5 108 45 148 141
Total tax expense (6) 3 285 280 674 388 459 |
7. |Profit for the period (5-6) 1,501 1,505 622 4,855 3,677 5,470

Other comprehensive income/ (expense)
(A) (i) ems that will not be reclassified to profit or loss

- Remeasurements gains/ (losses) on defined benefit plans (16), 4 20 (21) 23 4
(A) (ii) Income tax relating to items that will not be reclassified to profit or loss 4 (1) 5) 5 (6) (4]
(B) (i) hems that may be reclassified to profit or loss
-E diff n lating the financial of foreign of 135 (441) 110 (297), 354 1.089
[B)[n)!mwmt!gbmhmaybemdamﬁadwnamum (34) 1 (8] 75 (89) (274)]
9. |Total other compreh ) (B{AN-ii}+B(B)i-il)) 89 (327)! 107 _(238) 282 818 |
10. |Total Comprehensive Income for the period (7+9) 1,590 1,178 129 4,617 3,959 6,288
11. |Paid up equity share capital (Face value per Share Rs 10/-, fully paid) 11,140 11,140 11,140 1,140 11,140 71,140 |
12 |Other Equity (excluding Revaluation Reserve) = - - - 384T0
13. |Eamings per Equity Share (Face value of Rs 10 each) (not annualised for the quarters)
Basic-InRs 1.35 1.35 05 436 330 49
Diluted- In Rs. 1.35 1.35 0.56 436 330 491
Notes:
1. The above unaudited financial results of Xchanging Solutions Limited (the C: ) and its subsidi (the Cx y and its subsidi ther refermed to as “the Group”) have been reviewed and

Place :

Date

WammmwmmwwwumamammmMan 2021 msmmymmtme camed out limited review of financial
results for the quarter and nine months ended December 31, 2020.

In accordance with Ind AS 108 — “Segment Reporting” the Group has identified only one pamary segment viz., Information Technology (IT) services and accordingly the above results relate to this

seqment.

The Group has considered intemnal sources of information up to the date of approval of the financial resuits in determining the impact on various elements of s financial results. The Group has used the
principles of prudence in applying judgments, estmates and and assumptions and based on the cument estimates, the Group expects o fully recover the carrying amount of trade receivables including
mwdmwvahhsThﬁumhaswmmelmpaddcovmdsmmmmmmd s o render ices (i) bligaty (m) penalties relating to breaches of
service level agr nts and (iv) i or defe of by ct The Group has concluded that the impacl of COVID-19 is not matenal based on such evaluation. The eventual
WmudmpaddhgbbalhedmmmmmmﬂmﬂlﬂhﬁamhmdmddmfwﬂdM The Group will continue to monitor developments 1o identify
relating to in future pefiods

The Company vide letter no. XSL/SE/2020-21/11 dated August 05, mmmmsm&mmnmmawmmmmmnxcramnolagyhaapmmum
a b olmeuu:- p group of the Company the i ion to either individually, or along with one or more bers of the p p group of the Company, to launch an
offer 1o vok mmr p smmmsseummrasmmmmsmamdImmmmssﬁwxmﬂmmmwwmm
sh dl‘lef‘ wmmedeWiﬂededNWmMMWM
Auguﬂzs mmmmwamumw Further, the Delisting Proposal has been approved by the of the Company with isite majority in terms of
Ragﬂama&(ﬁb)dhmﬁawhmnﬂhmh&ktmmwwbiummmm%2112!3 ﬂn&nm?mmmvmmmewmmmﬁ
and NSE on January 29, 2021 for the Delisting Proposal. The Bid Opening Date was February 09, 2021.

Figures for the previous periods have been regrouped and reclassified, wh Y.
By Order of the Board of Directors
J r \
(P eciorthe L
Chandrasekhara Rao Boddoju
February 11, 2021 Managing Director and Chief Fxecutive Officer

DiIN: 08185777
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