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Ref No: APSEZL/SEC/2018-19/107

February 6, 2019

BSE Limited

Floor 25, P J Towers,
Dalal Street,
Mumbai ~ 400001

Scrip Code: 532921

National Stock Exchange of India Limited
Exchange plaza,

Bandra-Kurla Complex,

Bandra (E), Mumbai - 400051

Scrip Code: ADANIPORTS

Sub: Outcome of Board Meeting held on 6 February, 2019 and Submission of
Unaudited Financial Results (Standalone and Consolidated) for the quarter
and nine months ended 31°* December, 2018 as per SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015

Dear Sir,

With reference to above, we hereby submit / inform that:

Adani Ports and Special Economic Zone Ltd

Adani House

Nr Mithakhali Circle, Navrangpura
Ahmedabad 380 009

Gujarat, India

CIN: L63090GJ1998PLLC0O34182

The Board of Directors (“the Board") at its meeting held on 6™ February, 2019,
commenced at 12:30 p.m. and concluded at 2:15 p.m. has approved Unaudited
Financial Results (Standalone and Consolidated) of the Company for the
quarter and nine months ended 31* December, 2018,

The Unaudited Financial Results (Standalone and Consolidated) of the
Company for the quarter and nine months ended 31° December, 2018 prepared
in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 together with the Limited Review Report of
the Statutory Auditors are enclosed herewith,

website at

The results are also being wuploaded on the Company's

www.adaniports.com.

The presentation on operational & financial highlights for the quarter and nine
months ended 31°" December, 2018 is enclosed and is being uploaded on our
website,

Tel +9179 2656 5555 /&
Fax +9179 2555 5500 fol )
info@adani.com e

www.adaniports.com Q—NQ ~ .~~’m;: >

<

Registered Office: Adani House, Nr Mithakhali Circle, Navrangpura, Ahmedabad 380 009, Gujarat, India
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3. Press Release dated 6™ February, 2019 on the Unaudited Financial Results
(Standalone and Consolidated) of the Company for the quarter and nine
months ended 31° December, 2018 is enclosed herewith.,

4, The Board of Directors has given their in-principle approval for issuance of
Non-Convertible Debentures for refinancing of existing borrowing for an
aggregate amount not exceeding Rs. 2,000 crores in one or more tranches on
private placement basis. The required detail in accordance with Regulation 29
of SEBI Listing Regulations is annexed herewith as Annexure-I.

Kindly take the same on your record.

Thanking you,

Yours faithfully,
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Encl: a/a
Adani Ports and Special Economic Zone Ltd Tel +9179 2656 5555
Adani House Fax +9179 25555500
Nr Mithakhsli Circle, Navrangpura info@adani.com
Ahmedabad 380 009 www.adaniports.com

Gujarat, India
CIN: L63090GJ1998PLL0O34182

Registered Office: Adani House, Nr Mithakhali Circle, Navrangpura, Ahmedabad 380 009, Gujarat, Indis
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ANNEXURE-!

Intimation under Regulation 29 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015

- issue of Debt Securities

i. | Size of the issue Aggregate amount not exceeding Rs.
2,000 crores to be issued in one or
more tranches on private placement,

ii. | Whether proposed to be Listed? If | The debentures to be issued will be

yes, Name of the Stock Exchanges listed on BSE Limited and/ or National
Stock Exchange of India Limited.

iii. | Tenure of the instrument - date of | To be determined from time to time at
allotment and date of maturity the time of issue.

iv. | Coupon / interest offered, schedule | To be determined from time to time at
of payment of coupon interest and | the time of issue.
principal

v. | Charge/security, if any, created over | The debentures may be secured or |
the assets unsecured as may be determined at

the time of issue,

vi. | Special rights / interest / privileges | The terms of the issue may include
attached to the instrument and, 'call’ and 'put' options as determined
changes thereof from time to time.

vii. | Delay in payment of interest/ | Not applicable
principal amount for a period of
more than three months from the
due date or default in payment of
interest / principal

viii. | Details of any letter or comments | Not applicable
regarding payment / non-payment of
interest, principal on due dates, or
any other matter concerning the
security and / or the assets along
with its comments thereon, if any

ix. | Details of redemption of preference | Not applicable
shares indicating the manner of
redemption (whether out of profits

| orout of fresh issue) and debentures

Adani Ports and Special Economic Zone Ltd

Adani House

Nr Mithakhati Circle, Navrangpura
Ahmedabad 380 009

Gujarat, India

CIN: L63090GJ1998PLC0O34182

Tel +9179 2656 5555
Fax +9179 2555 5500
info@adani.com
www.adaniports.com
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Chartered Accountants

DEIOitte 19" Floor, Shapath -V

- S G Highway
Ahmedabad - 380 015
Haskins & SellsLLP

Tel: +91 79 6682 7300
Fax: +91 79 6682 7400

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
ADANI PORTS AND SPECIAL ECONOMIC ZONE LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited
Financial Results of ADANI PORTS AND SPECIAL ECONOMIC ZONE LIMITED
(“the Parent” or “the Company”) and its subsidiaries (the Parent and its
subsidiaries together referred to as “the Group”), and its share of the profit/loss of
its joint ventures for the quarter and nine months ended December 31, 2018 (“the
Statement”), being submitted by the Parent pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5,
2016.

This Statement, which is the responsibility of the Parent’'s Management and
approved by the Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard
34 “Interim Financial Reporting” ("Ind AS 34"), prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued Lthereunder and other
accounting principles generally accepted in India. Qur responsibility is to issue a
report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of Parent's
personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and, accordingly, we do
not express an audit opinion.

3. The Statement includes the results of the Parent, subsidiaries and joint ventures as
given in the Annexure to this report.

4. Based on our review conducted as stated above and based on the consideration of
the review reports of the other auditors referred to in paragraph 6 below, nothing
has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the aforesaid Indian Accounting Standards
and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as modified by
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in
which it is to be disclosed, or that it contains any material misstatement,
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5.

6.

We draw attention to:

(i) Note 6 tothe Statement which describes the management’s basis for
recoverability of accrued revenue in earlier years and the related project
assets costs based on a preliminary agreement entered into by the Parent
with a customer in respect of a project being undertaken, pending
execution of definitive agreement between the parties.

(ii) Note 5(b) to the Statement which describes the key sources of estimation
uncertainties as at December 31, 2018 relating to the recoverability of the
carrying amount of Intangible Assets amounting to Rs.359.10 crores in case
of Adani Murmugao Port Terminal Private Limited and Rs.832.54 crores in
case of Adani Kandla Bulk Terminal Private Limited, subsidiaries of the
Parent.

Our report on the Statement is not modified in respect of these matters.

We did not review the interim financial results of 24 subsidiaries included in the
consolidated unaudited financial results, whose interim financial results reflect total
revenues of Rs.864.79 crores and Rs.2,597.56 crores for the quarter and nine
months ended December 31, 2018, total profit after tax of Rs.346.87 crores and
Rs.902.17 crores for the quarter and nine months ended December 31, 2018 and
total comprehensive income of Rs.346.88 crores and Rs.902.26 crores for the
quarter and nine months ended December 31, 2018, as considered in the
consolidated unaudited financial results. The consolidated unaudited financial
results also includes the Group’s share of profit after tax of Rs.69.75 crores for the
quarter and loss after tax of Rs.109.02 crores for the nine months ended December
31, 2018 and total comprehensive income of Rs.69.70 crores for the quarter and
total comprehensive loss Rs.109.07 crores for the nine months ended December
31, 2018, as considered in the consolidated unaudited financial results, in respect
of one joint venture, whose interim financial results have not been reviewed by us.

The aforesaid interim financial results have been reviewed by other auditors whose
reports have been furnished to us by the Management and our report on the
Statement, in so far as it relates to the amounts and disclosures included in respect
of these subsidiaries and joint venture, is based solely on the reports of the other
auditors.

Certain of these subsidiaries are located outside India whose interim financial results
have been prepared in accordance with accounting principles generally accepted in
their respective countries and which have been reviewed by other auditors under
generally accepted auditing standards applicable in their respective countries. The
Parent’s management has converted the interim financial results of such subsidiaries
located outside India from accounting principles generally accepted in their
respective countries to accounting principles generally accepted in India. We have
reviewed these conversion adjustments made by the Parent’'s management. Our
report on the Statement, in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries located outside India is based on the report
of other auditors and the conversion adjustments prepared by the management of
the Parent and reviewed by us.

Our report on the Statement is not modified in respect of the above matters with
respect to our reliance on the work done and the reports of other auditors.

s
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7.

The consolidated unaudited financial results includes the interim financial results of
one subsidiary which have not been reviewed by their auditor, whose interim
financial results reflect total revenue of Rs. Nil for the quarter and nine months
ended December 31, 2018, total loss after tax of Rs.3.58 crores and Rs.7.74 crores
for the quarter and nine months ended December 31, 2018 and total
comprehensive loss of Rs.3.58 crores and Rs.7.74 crores for the quarter and nine
months ended December 31, 2018, as considered in the consolidated unaudited
financial results. According to the information and explanations given to us by the
Management, this interim financial results are not material to the Group.

Cur report on the Statement is not modified in respect of our reliance on the
interim financial information certified by the Management.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm's Registration No. 117366W/W-100018)

%ﬂﬁlﬁ%ﬁ;@mﬁﬂ'

Kartikeya Raval
Partner
(Membership No. 106189)

Ahmedabad, February ¢, 2019
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Annexure to Independent Auditor’'s Review Report
Sr. No. | Name of Entities
A Parent -
1. Adani Ports and Special Economic Zone Limited
B Subsidiaries (Direct)
| 1. Abbot Point Operations Pty Limited
2. Adani Ennore Container Terminal Private Limited
3. Adani Hazira Port Private Limited
4. Adani Hospitals Mundra Private Limited |
5. Adani Kandla Bulk Terminal Private Limited
6. Adani Kattupalli Port Private Limited N
7. Adani Logistics Limited
| 8. Adani Murmugao Port Terminal Private Limited ]
9. Adani Petroleum Terminal Private Limited (Upto December 28, 2018)
10. Adani Petronet (Dahej) Port Private Limited )
11, ‘Adani Vizag Coal Terminal Private Limited )
12. Adani Vizhinjam Port Private Limited
13. Adani Warehousing Services Private Limited
14. Adinath Polyfills Private Limited
15. Dholera Infrastructure Private Limited
16. Karnavati Aviation Private Limited
17. MPSEZ Utilities Private Limited
18. Mundra International Airport Private Limited )
| 19. Mundra International Gateway Terminal Private Limited
20. Madurai Infrastructure Private Limited (Formerly known as Mundra LPG ‘
Infrastructure Private Limited)
21. Mundra SEZ Textile And Apparel Park Private Limited
| 22. Shanti Sagar International Dredging Private Limited
23. The Adani Harbour Services Private Limited
24, The Dhamra Port Company Limited
25. Adani International Terminals Pte Limited
26. Adani Bhavanapadu Port Private Limited (w.e.f. May 21, 2018)
| 27. Marine Infrastructure Developer Private Limited (w.e.f. June 28, 2018) |
28. Adani Mundra Port Holding Pte Limited (w.e.f. October 30, 2018)
C Subsidiaries (Indirect)
1. Abbot Point Bulkcoal Pty Limited B
2. Dhamra LNG Terminal Private Limited (Upto December 28, 2018)
| 3. Adani Dhamra LPG Terminal Private Limited (Upto December 28, 2018)
4. Dholera Ports and Special Economic Zone Limited
5. Hazira Infrastructure Private Limited )
6. Mundra LPG Terminal Private Limited (Upto December 28, 2018)
7. Blue Star Realtors Private Limited (w.e.f. April 26, 2018)
D Joint Ventures (Direct)
1. Adani CMA Mundra Terminal Private Limited
2. Adani International Container Terminal Private Limited
E Joint Ventures (Indirect) N B
1. Adani NYK Auto Logistics Solutions Private Limited (w.e.f. September 17,
2018) -
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Adani Ports and Special Economic Zone Limited

Registered Office : "Adani House", Mithakhali Six Roads, Navrangpura, Ahmedabad-380009 . B -
CIN : L63090GJ1998PLC034182 adani
Phone : 079-26565555, Fax 079-25555500, E-mall : investor.apsezi@adani.com, Web site : www.adaniports.com PR
UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2018
(X In Crore)
Quarter Ended Nine Months Ended Year Ended
Sr Particulars December 31, | September 30, | December 31, | December 31, | December 31, March 31,
No 2018 2018 2017 2018 2017 2018
Unaudited Unaudited Audited
1 | Income
3. Revenue from Qperations 2,823.91 2,608.01 2,688.85 7.842.95 8,140.10 11,322.96
b. Other Income 344.97 314,31 236.00 952.11 706.50 1.010.93
Total Income 3,168.88 2,922.32 2,924.85 8,795.06 8,846.60 12,333.89
2 | Expenditure
8. Operating Expenses 706.50 640.90 683.87 1.927.73 2,264.96 3,231.83
b. Employee Benefits Expense 117.83 131.12 107.03 367.85 327.76 44732
c. Depreciation and Amortisation Expense 342.90 351.99 293,65 1,017.39 889.45 1,188.37
d. Foreign Exchange (Gain) / Loss (net) (367.97) 570.48 (183.24) 585.03 (136.51) 83.29
e. Finance Costs
- Interest and Bank Charges 352.15 347.77 303.29 1,020.52 927.76 1,257.35
- Derivative Loss / (Gain) (net) 40.44 (52.00) 12.53 (78.34) 175.68 238.02
f. Other Expenses 156.12 132.51 113,73 412.02 333.38 498.40
Total Expenditure 1,347.97 2,122.77 1,330.86 5,252.20 4,782.48 6,944,58
3 | Profit before share of loss from joint ventures, 1,820.91 799.55 1,593.99 3,542.86 4,064.12 5,389.31
exceptional items and tax (1-2)
4 | Add/(Less):- Exceptional items (Refer Note 5(a)) - - (155.18) - (155.18) (155.18)
5 | Profit before share of loss from joint ventures 1,820.91 799.55 1,438.81 3,542.86 3,908.94 5,234,13
and tax (3+4)
6 | Tax Expense (net) (Refer Note 10) 401.95 185,32 437,81 812.27 1,148.05 1,544.18
- Current Tax 191,56 189.37 429.95 613.72 1,130.91 1.546.39
- Deferred Tax 215.81 24.38 24.29 259.06 60.18 92.83
- Tax (credit) under Minimum Alternate Tax (MAT) (5.42) (28.43) (16.43) (60.51) (43.04) (95.04)
7 | Profit after tax and before share of loss from 1,418.96 614,23 1,001.00 2,730,59 2,760.89 3,689.95
joint ventures (5-6)
8 | Share of loss from joint ventures (0.03) - - (0.03) - -
9 | Profit for the period / year (7+8) 1,418.93 614.23 1,001.00 2,730.56 2,760.89 3,689.95
Attributable to:
Equity holders of the parent 1,408.60 605.50 994.07 2,704.84 2,746.85 3,673.62
Non-controlling interests 10.33 8.73 6.93 25.72 14.04 16.33
10 | Other Comprehensive Income
Items that will not be reclassified to profit or loss
- Re-measurement gain / (loss) on defined 0.30 0.81 (0.26) 1.24 (0.75) 0.59
benefit plans (net of tax)
- Net Gain on FVTOCI Equity Securities (net of tax) - 10.00
items that will be reclassified to profit or loss
- Exchange differences on translation of foreign 0.87 (0.57) 0.12 013 (0.74) (0.74)
operations
Total Other Comprehensive Income (net of tax) 1.17 0.24 (0.14) 1.37 (1.49) 9.85
Attributable to:
Equity holders of the parent 1.17 0.24 (0.14) 1.37 (1.49) 9.40
Non-controlling interests - - 0.45
11 | Total Comprehensive Income for the period / year 1,420.10 614.47 1,000.86 2,731.93 2,759.40 3,699.80
Attributable to:
Equity holders of the parent 1,409.77 605.74 993,93 2,706.21 2,745.36 3,683.02
Non-controlling interests 10.33 8.73 6.93 25.72 14.04 16.78
12 |Paid-up Equity Share Capital (Face value of ¥ 2 each) 414.19 414,19 41419 41419 414.19 41419
13 |Other Equity excluding Revaluation Reserves as at 31% 20,654.64
March
14 [Earnings per Share - (Face value of ¥ 2 each) 6.80 2.92 4.80 13.06 13.26 17.74
Basic and Diluted (in ) (Not Annualised)
Notes :

1

The aforesaid results have been reviewed by the Audit Committee and approved by the Board of Directors at their meetings held on February 06,

2019,

2 The Statutory Auditors have carried out limited review of Consolidated Financial Results of the Company for the quarter and nine months ended on

December 31, 2018.




3 The listed Non-Convertible Debentures of the Company aggregating to ¥ 6,286 crore as on December 31,2018 (X 6,796 crore as on March 31, 2018)
are secured by way of first pari passu charge on various property, plant & equipment and intangible assets of the Company and its certain
subsidiaries whereby value of underlying assets exceeds hundred percent of the principal amount of the said debentures.

4 Consolidated Segment wise Revenue, Results, Assets and Liabilities :
R in Crore)
Quarter Ended Nine Months Ended Year Ended
Sr Particulars December 31, | September 30, | December 31, | December 31, | December 31, March 31,
No 2018 2018 2017 2018 2017 2018
Unaudited Unaudited Audited

i |Segment Revenue
a. Port and SEZ activities 2,661,117 2,445.85 2,500.40 7338.91 7,584.24 10,493.14
b. Others 201.47 196.16 248,91 608.62 751,26 1,047.02
Sub-Total 2,862.64 2,642,01 2,749.31 7,947.53 8,335,50 11,540.16
Less: Inter Segment Revenue 38.73 34.00 60.46 104.58 195.40 217.20
Total Revenue from Operations 2,823.91 2,608.01 2,688.85 7,842,95 8,140.10 11,322.96

it |[Segment Resuits
a. Port and SEZ activities 1,857.49 805.26 1,395.97 3,536.20 4,179.68 5,709.01
b. Others 27.82 16.68 10.09 57.65 38.14 67.03
Sub-Total 1,885.31 821,94 1,406.06 3,593.85 4,217.82 5,776.04
Less: Finance Costs 392,59 295,77 315.82 94218 1,103.44 1,495,37
Add: Interest Income 315.56 275.35 216,97 843.71 646.80 901.08
Add: Other unatlocable Income / (Expenditure) (Net) 12.63 (1.97) 131.60 47,48 147.76 52.38
Profit Before Tax 1,820.91 799.55 1,438.81 3,542,86 3,908,94 5.234.13

iil |Segment Assets
a. Port and SEZ activities 36,588.31 39,189.85 36,265.39 36,588.31 36,265.39 36,649.51
b. Others 1,894.39 1,888.41 1,309.28 1,894.39 1,309.28 1,482.64
Sub-Total 38,482.70 41,078.26 37,574.67 38,482.70 37,574.67 38,132.15
c¢. Unallocable 15,993.41 9,462.61 11,657.88 15,993.41 11,657.88 9,242.97
Total Assets 54,476,11 50,540.87 49,232.55 54,476.11 49,232,55 47,375.12

iv |Segment Liabilities
a. Port and SEZ activities 3,078.69 3,035.33 3,087.54 3,078.69 3,087.54 3,094.49
b. Others 128.91 148.60 155.26 128.91 155.26 160.17
Sub-Total 3,207.60 3,183.93 3,242,80 3,207.60 3,242.80 3,254.66
c. Unallocable 27.889.63 25,525.93 25,676.37 27,889.63 25,676,37 22,902.07
Total Liabilities 31,097.23 28,709.86 28,919.17 31,097.23 28,919.17 26,156.73
Others in the segment results represents mainly logistics, transportation and utility business.

5 a) Adani Vizag Coal Terminal Private Limited ("AVCTPL") - a subsidiary of the Company is engaged in Port services under concession from one of the

port trust authorities of the Government of India. The port operations were suspended temporarily due to operational bottlenecks beyond the
subsidiary's control. In the previous year, the subsidiary’'s management expressed its inability to operate the terminal and requested the port
authorities to take further action including terminating the concession agreement. During the current period, on account of certain positive
developments in operations such as permission for road movement, rake availability for cargo evacuation and entering into long term contract for
cargo handling, AVCTPL has resumed the port operations. The Group is evaluating various options of revival of the project including covering under
stress project as per IPA guidelines, Meanwhile, the Group continues to carry impairment provisions as recorded in the previous year.
b) The Group has determined the recoverable amounts of the Intangible Assets comprising of service concession rights in case of Adani Kandla Bulk
Terminal Private Limited and Adani Murmugao Port Terminal Private Limited over its useful life under Ind AS 36, Impairment of Assets based on the
estimates relating to cargo traffic, port tariffs, inflation, discount rates etc. which are considered reasonable by the Management. On a careful
evaluation of the aforesaid factors, the Management of the Company has concluded that the recoverable amounts of the Intangible Assets is higher
than their carrying amounts as at December 31, 2018 and no provision for impairment in respect of these intangible assets is considered necessary
at this stage.

6 The Company has entered into preliminary agreement with a party for development and maintenance of Liquefied Natural Gas ("LNG") terminal
infrastructure facilities at Mundra (“the LNG Project”) vide preliminary agreement dated September 30, 2014, Pursuant to the said agreement, the
Company had received mobilization advance amounting to ¥ 50 crore. The Company had, during the quarter ended September 30, 2014, recognised
project service revenue of ¥ 200 crore towards land reclamation pending conclusion of a definitive agreement based on the activities completed.
The LNG Project is substantially completed and the Company and the other party have spent substantial amounts on their respective areas as per
the agreement on the LNG Project which are within their scope. During the current period, the said party has communicated its intention to
commence the operations of this infrastructure shortly and has initiated discussions with the Company to complete the execution of the various
agreements as enunciated in the Preliminary Agreement. The Management based on its assessment of ongoing activities, is of the view that accrued
revenue amounting to ¥ 200 crore and costs amounting to ¥ 531 crore incurred by the Company towards construction of the Jetty is considered fully
recoverable,

7 Revenue from Operations for the corresponding previous quarter & nine months ended December 31, 2017 and year ended March 31, 2018 included

income on development and transfer of Container Terminal infrastructure Assets and Infrastructure usage income. The relevant expenditure,
thereof, were included in operating expenses,




8 8) During the quarter, Adani Mundra Port Holding Pte. Limited has been incorporated on October 30, 2018 as wholly owned subsidiary of the
Company.

b) Subsequent to quarter ended December 31, 2018, Adani Mundra Port Pte. Limited and Adani Abbot Port Pte. Limited have been incorporated as
wholly owned subsidiaries of Adani Mundra Port Hoiding Pte. Limited (a subsidiary company).

9 During the quarter, pursuant to issuance of new equity shares by Adani Petroleum Terminal Private Limited, ("APTPL") , Adani Dhamra LPG Terminal
Private Limited, ("ADLTPL") and Mundra LPG Terminal Private Limited, ("MLTPL") to Adani Trading Services LLP on a private placement basis on
December 29, 2018, these companies (APTPL, ADLTPL, MLTPL) have ceased to be subsidiaries of the Company and consequently, Dhamra LNG
Terminal Private Limited has ceased to be step down subsidiary of the Company.

10 During the quarter, the Company filed its return of income for the Assessment Year 2018-19, The tax expense for the quarter is adjusted to give
effect of self assessment tax by the Company vis-a-vis tax provision made by the Company for the year ended March 31, 2018.

11 Key Numbers of Standalone Financial Results of the Company are as under :

(X in Crore)
Quarter Ended Nine Months Ended Year Ended
Sr Particulars December 31, | September 30, | December 31, | December 31, | December 31, March 31,
No 2018 2018 2017 2018 2017 2018
Unaudited Unaudited Audited

a |Revenue from Operations 1,457.60 1,203.27 1,417.28 3,742.10 4.589.47 6,533.82

b [Profit Before Tax 1.243.24 844,37 942.49 2,642.89 2,813.11 3,829.18

¢ [Profit After Tax 916.32 687.56 525.99 1,963.24 1,707.51 2,408.10

Place: Ahmedabad
Date : February 06, 2019

The Standalone Financial results are available at the Company's website www.adaniports.com and on the website of the stock exchanges
www.bseindia.com and www.nseindia.com.

For and on behalf of the Board of Directors

Chairman & Managifig Dirdctor
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INDEPENDENT AUDITOR’'S REVIEW REPORT ON REVIEW OF INTERIM
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
ADANI PORTS AND SPECIAL ECONOMIC ZONE LIMITED

1.

We have reviewed the accompanying Statement of Standalone Unaudited
Financial Results of ADANI PORTS AND SPECIAL ECONOMIC ZONE LIMITED
(“the Company”), for the quarter and nine months ended December 31, 2018
(“the Statement”), being submitted by the Company pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July
5, 2016.

This Statement which is the responsibility of the Company’s Management and
approved by the Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting
Standard 34 “Interim Financial Reporting” (*Ind AS 34"), prescribed under Section
133 of the Companies Act, 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Qur responsibility is to
issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 ‘Review of Interim Financial Information
Performed by the Independent Auditor of the Entity’, issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of Company
personnel and analytical procedures applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and, accordingly,
we do not express an audit opinion.

Based on our review conducted as stated above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in
accordance with the aforesaid Indian Accounting Standards and other accounting
principles generally accepted in India, has nol disclosed the information required
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to
be disclosed, or that it contains any material misstatement,

We draw attention to:

(i) Note 6 tothe Statement which describes the management’s basis for
recoverability of accrued revenue in earlier years and the related project
assets costs based on a preliminary agreement entered into by the Company
with a customer in respect of a project being undertaken, pending execution
of definitive agreement between the parties.

‘Page 1of 2

Regd. Office: Indiabulls Finance Centre, Tower 3, 27" - 32" Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400 013, Maharashtra, India.
(LLP Identification No. AAB-8737)



Deloitte
Haskins & Selis LLP

(ii) Note 5 (b) to the Statement which describes the basis on which Management
has considered that no impairment is necessary as at December 31, 2018 for
long-term investments amounting to Rs.115.89 crores and loans amounting
to Rs.404.98 crores (including interest accrued Rs.17.02 crores) in Adani
Murmugao Port Terminal Private Limited and long-term investments
amounting to Rs.120.05 crores and loans amounting to Rs.1,225.78 crores
(including interest accrued Rs.49.50 crores) in Adani Kandla Bulk Terminal
Private Limited.

Our report on the Statement is not modified in respect of these matters.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

Kartikeya Raval
Partner
(Membership No. 106189)

Ahmedabad, February 6 , 2019
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Logistics
UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2018
(Z in Crore)
Quarter Ended Nine Months Ended Year Ended
Sr particulars December 31, | September 30, | December 31, | December 31, | December 31, | March 31,
No 2018 2018 2017 2018 2017 2018
Unaudited Unaudited Audited

1 |Income
a. Revenue from Operations 1,457.60 1,203.27 1,417.28 374210 4,589.47 6,533,82
b. Other Income 465.78 852.45 407.59 1,770.55 1,128.96 1.607.32
Total Income 1,923.38 2,055.72 1,824.87 5,512.65 5,718.43 8,141.14

2 |Expenditure
a. Operating Expenses 275.77 223.20 193,56 678.71 951.73 1,514.52
b. Employee Benefits Expense 51.26 56.16 46.67 159.53 145.39 193.78
c. Depreciation and Amortisation Expense 111.49 121.88 113.88 348.06 353,97 470.52
d. Foreign Exchange (Gain) / Loss (net) (293.06) 474.93 (156.78) 524.58 (102.91) 62.22
e. Finance Costs

- Interest and Bank Charges 360.97 347,16 287.19 1,036.77 885.58 1.218.08
- Derivative Loss / (Gain) (net) 96.62 (96.99) 27.35 (106.29) 180.43 238.80
f. Other Expenses 77.09 85.01 7313 228.40 193.75 316.66
Total Expenditure 680.14 1,211.35 585,00 2,869.76 2,607.94 4,014.58

3 | Profit before exceptional items and tax (1-2) 1,243,24 844.37 1,239.87 2,642.89 3,110.49 4,126.56

4 |Add/(Less):- Exceptional ltems - - (297.38) - (297.38) (297.38)
(% 228.85 crore net of tax) (Refer Note 5 (3))

5 |Profit before tax (3+4) 1,243.24 844,37 942,49 2,642,89 2,813.11 3,829.18

6 |Tax Expense (net) (Refer Note 10) 326.92 156.81 416.50 679.65 1,105.60 1,421.08

- Current Tax 122.88 145.93 394,21 447.35 1,023.45 1.378.13
- Deferred Tax 204.04 10.88 22.29 232.30 82.15 42,95

7 |Profit for the period / year (5-6) 916.32 687.56 525.99 1,963.24 1,707.51 2,408.10

8 |Other Comprehensive Income
Items that will not be reclassified to profit or loss

- Re-measurement gain / (loss) on defined 0.20 0.33 (0.16) 0.61 (0.47) 0.34
benefit plans (net of tax)
- Net Gain on FVTOCI Equity Securities (net of - - - - - 8.27
tax)
Total Other Comprehensive Income (net of tax) 0.20 0.33 (0.16) 0.61 (0.47) 8.61

9 [Total Comprehensive Income for the period / year 916.52 687.89 525.83 1,963.85 1,707.04 2,416.71
(7+8)

10 (Paid-up Equity Share Capital (Face Value of T 2 each) 414,19 41419 414,19 414.19 41419 414.19

11 |Other Equity excluding Revaluation Reserve as at 31% 17,869.07
March

12 |Earnings per Share (Face Value of ¥ 2 each) 4,42 332 2.54 9.48 8.25 11.63
Basic and Diluted (in %) (Not Annualised)

Notes ;

1 The aforesaid results have been reviewed by the Audit Committee and approved by the Board of Directors at their meetings held on February 06,
2019.

2 The Statutory Auditors have carried out limited review of Standalone Financial Results of the Company for the quarter and nine months ended on
December 31, 2018.

3 The Company is primarily engaged in one business segment, namely developing, operating and maintaining the Ports Services, Ports related
Infrastructure development activities and development of infrastructure at Special Economic Zone at Mundra, as determined by the chief operating
decision maker in accordance with Ind-AS 108 "Operating Segments”,

4 The listed Non-Convertible Debentures of the Company aggregating to ¥ 6,286 crore as on December 31, 2018 (% 6,796 crore as on March 31, 2018)
are secured by way of first pari passu charge on various property, plant & equipment and intangible assets of the Company and its certain
subsidiaries whereby value of underlying assets exceeds hundred percent of the principal amount of the said debentures.

5 3) Adani Vizag Coal Terminal Private Limited ("AVCTPL") - a subsidiary of the Company is engaged in Port services under concession from one of the

port trust authorities of the Government of India. The port operations were suspended temporarily due to operational bottlenecks beyond the
subsidiary's control. In the previous year, the subsidiary's management expressed its inability to operate the terminal and requested the port
authorities to take further action including terminating the concession agreement. During current period, on account of certain positive
developments in operations such as permission for road movement, rake availability for cargo evacuation and entering into long term contract for
cargo handling, AVCTPL has resumed the port operations. The Company is evaluating various options of revival of the project including covering
under stress project as per IPA guidelines. Meanwhile, the Company continues to carry its loans and equity investment at values net of impairment
provisions amounting to ¥ 297.38 crore (X 228.85 crore net of tax) as recorded in the previous year.
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Place :
Date

b) The carrying amounts of long-term investments in equity shares of wholly owned subsidiary companies viz. Adani Kandla Bulk Terminal Private
Limited ("AKBTPL") and Adani Murmugao Port Terminal Private Limited ("AMPTPL"} aggregating to ¥ 235,94 crore as at December 31, 2018 and
loans given to AKBTPL and AMPTPL aggregating to ¥ 1,630.76 crore (including interest accrued ¥ 66.52 crore) as at December 31, 2018. The said
subsidiary companies have incurred net losses in the recent years and the negative net worth of these companies is ¥ 355.40 crore as at December
31,2018.

The Company has determined the recoverable amounts of its investments and loans in these subsidiaries as at December 31, 2018. The said
determination requires significant estimates & judgements to be made by the management with respect to cargo traffic, port tariffs, inflation,
discount rates, etc which are considered reasonable by the Management. On a careful evaluation of the aforesaid factors, the Company's
management has concluded that no provision for impairment in respect of such investments and loans is considered necessary at this stage,

The Company has entered into preliminary agreement with a party for development and maintenance of Liquefied Natural Gas ("LNG") terminal
infrastructure facilities at Mundra (“the LNG Project”) vide preliminary agreement dated September 30, 2014. Pursuant to the said agreement, the
Company had received mobilization advance amounting to ¥ 50 crore. The Company had, during the quarter ended September 30, 2014, recognised
project service revenue of ¥ 200 crore towards land reclamation pending conclusion of a definitive agreement based on the activities completed.
The LNG Project is substantially completed and the Company and the other party have spent substantial amounts on their respective areas as per
the agreement on the LNG Project which are within their scope. During the current period, the said party has communicated its intention to
commence the operations of this infrastructure shortly and has initiated discussions with the Company to complete the execution of the various
agreements as enunciated in the Preliminary Agreement. The Management based on its assessment of ongoing activities, is of the view that
accrued revenue amounting to ¥ 200 crore and costs amounting to ¥ 531 crore incurred by the Company towards construction of the Jetty is
considered fully recoverable.

Revenue from Operations for the corresponding previous quarter & nine months ended December 31, 2017 and year ended March 31, 2018 inctuded
income on development and transfer of Container Terminal Infrastructure Assets and Infrastructure usage income. The relevant expenditure,
thereof, were included in operating expenses,

a) During the quarter, Adani Mundra Port Holding Pte. Limited has been incorporated on October 30, 2018 as wholly owned subsidiary of the
Company.

b) Subsequent to quarter ended December 31, 2018, Adani Mundra Port Pte. Limited and Adani Abbot Port Pte. Limited have been incorporated as
wholly owned subsidiaries of Adani Mundra Port Holding Pte, Limited (a subsidiary company).

During the quarter, pursuant to issuance of new equity shares by Adani Petroleum Terminal Private Limited ("APTPL"), Adani Dhamra LPG Terminal
Private Limited ("ADLTPL") and Mundra LPG Terminal Private Limited ("MLTPL") to Adani Trading Services LLP on a private placement basis on
December 29, 2018, these companies (APTPL, ADLTPL, MLTPL) have ceased to be subsidiaries of the Company and consequently, Dhamra LNG
Terminal Private Limited has ceased to be step down subsidiary of the Company.

During the quarter, the Company filed its return of income for the Assessment Year 2018-19. The tax expense for the quarter is adjusted to give
effect of self assessment tax by the Company vis-a-vis tax provision made by the Company for the year ended March 31, 2018.

For and on behalf of the Board of Directors

Ahmedabad
: February 06, 2019
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Media Release - Q3 FY19 Results

Another quarter of strong operational & financial performance

e Cargo volume (Y oY) up 12% in Q3FY19 and 14% in 9MFY19

e Cargo Throughput of 53 MMT in Q3FY19 and 154 MMT in SMFY19
e Growth across all ports and regions

e Mundra port handles cargo volume of 101 MMT in 9SMFY19

e PBT in Q3FY19 up 27% (Y oY) and PAT up 42% (Yo Y)

Ahmedabad, February, 6", 2019: Adani Ports and Special Economic Zone Limited
("APSEZ"), India's largest port developer, operator and the logistics arm of Adani
Group, today announced its financial results for Q3 and nine months ended 31st
December, 2018.

Financial Highlights:-

Parameters (Rs in cr)
Consolidated Revenue 2824 2689 7843 8140
Consolidated EBITDA * 1843 1784 5135 5214
Consolidated EBITDA margin 65% 66% 65% 64%
Forex mark to market (Loss)/gain 368 183 (585) 137
PBT 1821 1439 3543 3909
PAT 1410 994 2706 2745

* Consolidated EBITDA excludes forex loss /gain.

Adani Ports and Special Economic Zone Ltd.

Adani House, Nr Mithakhali Circle, Navrangpura, Ahmedabad 381 009, Gujarat, India
CIN: L63090GJ1998PLC0O34182

Website : www.adaniports.com; Email: investor.apsezl@adani.com

Phone : 079-26565555; Fax: 079-25555500
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Consolidated financial highlights for Q3FY19: - (Yo Y)
e Revenue: -
Revenue grew by 5% to Rs.2824 cr in Q3FY19 from Rs.2689 crin Q3FY18.
e EBITDA (excluding forex loss/gain) : -

EBITDA grew by 3% to Rs.1843 cr in Q3FY19 from Rs.1784 cr in Q3FY18.
EBITDA margin was 65%

e PBT and PAT: -
PBT in Q3FY19 grew by 27% to Rs.1821 cr.

PAT in Q3FY19 grew by 42% to Rs. 1410 cr from Rs. 994 cr in Q3FY18.

Consolidated financial highlights for 9MFY19: - (Y 0 Y)

e Revenue: -

Revenue was lower by 4%. The same was on account of lower SEZ port led
development income. (Rs. 409 crin 9MFY19 v/s Rs. 1643 cr in 9MFY18)

e EBITDA (excluding forex loss/gain) : -

In spite of 14% cargo volume growth, EBITDA was lower by 2% on account of
forex loss and lower SEZ port led development EBITDA. (Forex loss of Rs.585
crin 9MFY19 v/s gain of Rs.137 cr in 9MFY18 and SEZ EBITDA of Rs. 330 crin
9MFY19 v/s Rs. 1208 cr. in 9MFY18)

EBITDA margin has improved by 100 BPS to 65% due lower operating
expenses.

e PBT and PAT: -

PBT on a year on year basis for 9M FY19 was lower by 9% due to forex loss
(Rs. 585 crloss in 9MFY19 v/s gain of Rs.137 cr for 9MFY18).

PAT for 9MFY19 was at Rs. 2706 cr v/s Rs. 2745 cr in 9MFY18.

Adani Ports and Special Economic Zone Ltd.

Adani House, Nr Mithakhali Circle, Navrangpura, Ahmedabad 381 009, Gujarat, India
CIN: L63090GJ1998PLC0O34182

Website : www.adaniports.com; Email: investor.apsezl@adani.com

Phone : 079-26565555; Fax: 079-25555500




adani

Ports and
Logistics

Operational Highlights - Q3FY19 (Y 0 Y)

Cargo volume grew by 12 %.

Ports across all regions reported strong growth. While, Mundra - the flag
ship port of APSEZ grew by 6%, Hazira and Dahej grew by 15% and 20 %
respectively. The Eastern port of Dhamra registered a growth of 9%.

Commercial operations at Ennore port (Chennai) commenced and it handled
24,000 TEU's in the quarter.

All segments of cargo registered significant growth. While Coal grew by 11%,
container grew by 9%. Bulk cargo other than coal also registered a growth of
10%.

Operational Highlights - 9MFY19 (Y o YY)

Cargo volume grew by 14 %.

Mundra - the flag ship port of APSEZ grew by 10% and handled more than
100 MMT. Hazira grew by 20% and Dahej grew by 30%. Kattupalli in south
India registered 18% growth. Cargo volume across our four terminals located
in major ports namely Tuna, Goa, Vizag and Ennore continue to grow
exponentially. These ports handled more than 9 MMT of cargo in 9MFY19.

All types of cargo registered significant growth. While Coal grew by 12%,
container grew by 13%.

Adani Ports and Special Economic Zone Ltd.

Adani House, Nr Mithakhali Circle, Navrangpura, Ahmedabad 381 009, Gujarat, India
CIN: L63090GJ1998PLC0O34182

Website : www.adaniports.com; Email: investor.apsezl@adani.com

Phone : 079-26565555; Fax: 079-25555500
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Mr. Karan Adani, Chief Executive Officer and Whole Time Director of

APSEZ said, “The Results once again proves our capability to be resilient, register
incremental growth and gain market share. In fact all types of cargo namely coal,
container, crude and other bulk have shown double digit growth in SMFY19. We will
continue our strategy to diversify cargo mix and continuously add economic
hinterland reach.

The trend registered in Q3FY19 is likely to continue and we are set to exceed our
earlier guided cargo volume of 200 MMT in FY19. Sweating of our existing
capacities, change in cargo mix, automation and technology upgradation will further
improve our EBITDA and free cash flows. We believe sustainable development as a
core value for our future business proofing. We will continue to protect our
environment, use safe operational practices and adopt best corporate policies”.

About Adani Ports and Special Economic Zone

Adani Ports and Special Economic Zone (APSEZ), a part of globally-diversified Adani
Group, is the largest port developer and operator in India. In less than two decades,
the company has built a8 formidable presence in port infrastructure and services.
APSEZ's 10 strategically located ports and terminals — Mundra, Dahej, Kandla and
Hazira in Gujarat, Dhamra in Odisha, Mormugao in Goa, Visakhapatnam in Andhra
Pradesh, and Kattupalli and Ennore in Chennai — represent 24% of the country's
total port capacity, handling vast amounts of cargo from both coastal areas and the
vast hinterland. The company is also developing a transhipment port at Vizhinjam,
Kerala.

For more information please visit Website - www.adaniports.com

Follow us nu@ on: \AdaniOnline

For further information on this release, please contact

Roy Paul Mitabh Saud

Adani Group Weber Shandwick

Tel: 91-79-25556628 Tel: 91-124-4153200
roy.paul@adani.com MSaud@webershandwick.com

Adani Ports and Special Economic Zone Ltd.

Adani House, Nr Mithakhali Circle, Navrangpura, Ahmedabad 381 009, Gujarat, India
CIN: L63090GJ1998PLC0O34182

Website : www.adaniports.com; Email: investor.apsezl@adani.com

Phone : 079-26565555; Fax: 079-25555500




so13s1607
pue syJjod

lJuepe




mmmmmmmm

ﬁ aJNXauuy °

ﬁ Adljiqeuleisns 2 YS9 | 0

~ subuybiH lepueurs | @)

“saybuybiH levonesado | @)

ﬁ 9|130Jd Auedwo) 0

JU33U0)



12 ‘8102 JedA |edsi4 Jo) /.yt 9 40 @1e) abueyoxa YNI/asn abessny 'awooul Jaylo snuiw suollesado 73Sy WoJ) aNUaAaJ €101 3y 01 SJ8JaJ anUaAay ‘8102 'LE YdJeyy papua Jeak |eloueuly ayl Jo anuanay(s)

sapsibon

61'2/ 'Sy SI 8L0Z daS ,2;0¢ UO se @1ey Yox3 ‘810z '0¢ 1daS U se $13ssY [e10L () pue suod

"C0’'LL SBM 6102 ‘UBl 15l UO 23e) 96UeYOXa ¥NI/ QSN 1P| 40 ueg aAJasay ‘6102 ‘Uer sLs uo ded 1axsenw(e) _—._m_...Um
'/102 ‘0L 111dy pajep asea|al ssasd yoli4 *£L0Z ‘8L dun( pailep asea|as ssald s,Apooyy /102 ‘62 Jaquadag palep ases|al ssasd 43S :99In0S(L)
210N

»HYA0'LSSN
:S19SSY

|eao)

©UaA8'LSSN
aNU3ANDY

@Ya6'65SN
:de) 19xJew

@) (919875 seeg isApooyy / 3/qels -8g8 421l / 9/9€1S -888 ‘dBS)

: s91ouabe Buljes jeuolreusalu| Aq sbuljels opelsb JusWISaNU|

9102 A Ul lj/edniiey pue gL0Z A4 Ul eJweyq

: suonIsinboe Builesb6ajul JO PJOD3Y MoeJs] |NSSSa20NS .
sJs9ad 3sbuowe suibsew vdllgy 1seybiH

: suollesado 1509-Mo| ‘AJIAIloNpoJd Ylim 90Ul||90%X3 |euollesad -
L00Z d2uls s3Jod buljesadp

: JUBWUOJIAUB paje|nbaJ ul aoualadx3y Juawabeueyy 1Jaq -

U0/30NJISU0D JEPUN | pue uo/3esado Ul S3J0d 6

: JojeJado pue Jodo|anap 1Jod |e1dJawwod 1sablen

A1031S yamosg s.eipuj 03 AxoJd - Z3SdV



sapsibon

pue suod
14 (3WN|OA 9d1 'ONT [BISR0D pUe luepPY UOU BUIpN|oX3 ‘91eWIAS] |eUJU| : 82JN0S) 8LOZ'ZL'LS 40 SY N _Cm m
'U01I0NJISUOD Japun | 4 D

N

%t < o\o_\N © o weluyzin
ajouug ‘
Joaulejuo) ul O@._mO 12301 Ul nedniey @
. oebnwioyy .
x9JeYS elpu| ||V
(uoneulnsaqg g uIbQ) @ Gezp
Q<30 sl 06Je2 JOo %56 exweyq
. . eJjzeH
Anoeded JWW 08¢ :2(e9S |eqo|9 < fayea @
'L Buidojanaqg o

+ S1J0d 6 Bunesado - 6102 ver st

pa39|dwo2 aJouug

paJinboe Ijjedn1iey - 8L02 Ad U| webueysni @
13ed . u._OQ
1J0d welulyzip papemy Sl e delze U |e19J3WwWod
"1]|ledniiey 1e suollesadO- 9102 Ad Ul S|eujwsal Jaulejuo) @ 1sabue) s,elpuj
S|eulwJial YN s - epunw
eJweyqd J0 UonISINboyY - GL0Z A4 Ul eiEAing @
s1jod asodindniny @

s3Jod 9 - 102 JeW isLg AG

auljaseod uelpu| buoje ,s1J0d
J0 Bulls, paiedol-A||eaibajesis ual <

JoAe|d s21351607 puy 1Jod pajesbaju| 3sabie s,eipu| :z3SdVY



sansibo

S1J0d Joleyy UON 1V « pue 5210

iuepe
so)es gl - $10|s pUNOJB SJOASAUOD o
syJed sonsiboq ¢ - JaUIeIU092 2¢8'SH - WX 00L - |leulwJsal gl -
aoeds asnoyasem sabexuel P NW 6°0 SO1d Ol - syJeq 8y sbnygg -
4014 'bS 000'00¥ - 'SJIWw "bs NW 2'¢ - saueJlo gOL yibus| wWi+vlL - sJjobpalp 6|

sonnsibol L obesos & 6ujpueH & Aend g auuew

oJNjadnJjselju|

wniwaJld juolydn g s|ejual |[enuue

ybnoJyl weasls anuanal Jejnbay - 06Jed eJpPUN|\ 1€ S|eulwJal Jaulejuod
Jo uolreunsap / uibo pue syjod 0M7 JOJ SJaull dIys Yiim [9pow Al -
Ja1sn|o Asasnpul Buidojanaqg - uaamiaq A1IA1199UU09D BuldueyuT -

o6Jed xa|dwoo pue N|NW bulpueH -
1Jod

pue 3yueq pue| usamiaq uollesbaju| - sQ0I 93.y3 bunessdo -

Bulond
£ 3 i
$3Je3193y 000'g JOAO JO queq pue - S|ley 91eJado 0] 8SU3dI| Jedk Qg - 99JJ UY1IM S13SSe U0ISSadu0) -

(eJpunyy Iv) Nwm % WO_UW_QOI— mu.—oa

uleyd anjen ayj ssosoe |apow buljesado pajesbajul anbiun




“*]WW €S J0 Indybnosyj o6sed psooay

%L SJIOUI0 ‘%S| 2PNID ‘%6¢ JAUIRIUO) ‘%irs |€0D 06Jed Jo uoilisodwo) .
%6 dn Jaulequo) @ %LL dn aWN|OA |e0D
‘% 6 MaJb — »oeJy yimolsb uo »oeq jJod esweyq e
%92 AQ MmaJb s3Jod uitayinos ‘' 0L AQ MmaJb s1Jod UJDSISONN
o6Je2 jJo sjuawbas pue suoibaJs ‘'sysod ||e ssoJoe YIMOJ .
'%2'L 40 yamolb sisod

Joleyy pue %< Jo yimolb sjyod elpuj ||v 1sulebe %z Jo yimolb swn|on obien

1LWW ¢¢ 40 awnjon IndybnoJyy -«

(A0A) 6LAd €O - saybiy6iH jeuoizesado



sapsibon

|_l<<<< C_ O@._mOI pue suod
3WN|OA 9dT 'ONT 1815800 pUE IuepY UOU BUIPN|OXT S878W/1sd [eusd7ul ST Sty - luepe

6TAd €0 8TAd €0 6TAd €0 8TAd €0

LS SN

SJ3UIRIUO) S3J0d eIpU| ||V »

6TAd €0 8TAd €D 6TAd €O 8TA4 €0
e W>
%ﬂ
8¢

o6.1e) |e30 S1J0d eIpu| ||V « andyb6noJy |e301 Z3SdVY

6LAd SO - sdod elpu| |Iv sA z3sdv - uosiJedwo) obie)



*poldd W6 Jo3 andybnosyy piooay

%S| SJBUI0 ‘%S| 9pNJID ‘%Lt JoUIRIUO) ‘%ss |e0) ob6Jed Jo uolyisodwo) .
%S L dn Jauiequon @ % ZL dn aWN|OA |BOD
'06Je0 JOo | WW 6 S3|puey (6ezia pue ajouu3 'eog *eunt “zin) s3J0d JOfeYy 1@ S|_UIWIS]
'%8L Aq maJb Ijjledniie) - % 2 AqQ maJlb syjod uJayinos .

'IndybnoJtyl Jo JWW 00L ueyl aJow sanalyoe
%0L Aq maJb 1J0d diys 6ej) auiz espunyy - % SL AQ MmaJlb s1sod UJSISONN
‘06Je9 Jo sjuawbas pue suoibal ‘syjsod ||e ssoJoe YIMoJo .

‘%t 40 yimolb siysod

Jole\w pue %G 1o yimoJb sjjod elpuj ||y 1sulebe %17 40 yaimolb swnjon obien

‘TWW #SL 40 awnjon IndybnoJdy -«

(A0A) 6LAd W6 - saybiy6iH jeuoizesado



sapsibon

|_l<<<< C_ O@._mOI pue suod
(dwnjoN 947 'ONT [eISe0D pue luepy uou BUIpN|oxX3 Sa7ew/1sa (eusaul Jad Sty - juepe

g1 2 03 SdQ OLL >n dn aJeys 13xJeyw

6T Ad N6 8TAd NG 6T Ad N6 8TAd N6

8T

Joulejuod S3JOd elpul IV x Joulejuod yasiym Jjo
6T Ad IN6 8TAd N6 6T Ad IN6 8TAd N6
SET
o\o& oo‘(

ST

$2J0d eIpU| ||V« andy6noJyl |e301 23SdY

6LAd W6 - siod elpu| IV sA zasdv - uosiJedwo) obie)



Xy 06ied paouejeg

6L Ad W6 8L A4 LL Ad Sl Ad SLAS

-

%ET
%E

%6¢

%LV

SJ9YlQe== OSPN.)ems JOUILIUO)ems |EO)ems

6LAd W6 - uonisodwo) obJse






sansibon
pue s3104

luepe

‘6LAd €D Ul LTWW 28°2 PUe 6LAd W6 U! LWW GL'8 - P3|pUeH |e0] 1dVY -
1001 pue 13WH 03 anp Jaybiy awnjon apnyy -

%0l G6°'T6 1Z'10T %9 A X43 6EVE 1eao]]
%GL- 2L'6 LL'L %8- 892 vy sJay10
%2y vZ'vL Lz'oz %L2 86'S 60, apnJ)
%62 oL'9 /6L %S 8L 692 (VWO UM AMLWW) ¥10
%0% 6LGL 0z'L2 %9¢ lg's 2eL (OSW yam AR (LWW) €10
%S veLe 2262 %2S 61, L6'6 3WN|0/\ J3UIRIUOD Al YOIYMA 40
%6 050l Ll %G- /8'¢ 99'¢ (z3sdv Aq paumO)(LWW) 219 ud1um jo
%2 ¢- 252l /G'8 % c- o'V G9'2 (Mda Aq paumQ)(LWW) LLD YIIUM Jo
%LL CIR 2% v2'6v 6<'SlL 229l Jaulejuo) |eo]]
leod

% YIMOJY BLAd W6 6LAd W6 YyamoJo 8L A4 ¢D 6L Ad €O

6TAd NG 8TAd N6 6TAd €D 8TAJ €D

A\c\oo

SHZ/O.—O

e

Vel

10T

(Lww) 1WW LOL spadaxa I1ndybnosy] : espunyy



sansibon
pue s3104

luepe

‘eIpU| UJie) 31| SJWOISNI M3U JO 9/ UO aWwn|oA JaybiH :- pinbi
aJeys 19xJew buluies :- Jauieuon

%02 6E'CT L8171 %G1 8T’V 6t ZEN
%S ot'L 66'L %68 /€0 0.0 SJayaQ
%GL c8'L 2Lz %LS €S0 0.0 pINbIM
%22 cL'S GS'v %G- GY'L 8¢l |eo)
%91 GE'S L2'9 %L1 ¢6'l A4 (QWw) sJaulejuo)
%91l /9¢ oz %LL 2l ol (SN3L.000) sJauleIuoy

8LAd W6 6LAd W6 % YImos9 8L Ad €D 6L Ad €D o6sed

6TAd NG 8TAd N6 6TAd €0 8TA4 €0

6y waMo39

6£°Z1
[8VT \o\oON

;P_,—/O .—O

(Lww) 3J0d Allpowwio) NNy v : eJizeH



sansibo
pue s3104

luepe

‘039 wnsdAbB ‘3921117494 ‘Jjes ‘6e|s - o06Jed Jo sadA] snolien sa|pueH .
440 sAed J0d AjJIipowwod 13NW 1 jew o3 Abajesas .

%0¢ ve'S <69 : cT'¢ 95°C 1eqo]]
%9¢ 760 /(2L 2 9¢'0 8¥'0 SJ9Yy1Q
%8¢ ov'v G9°G 2 O/L'L £0°¢C |e0J

% YimoJ9 8LAJd W6 6LAd W6 % YimoJs9

6TAd N6 8TAd N6 6TAd €0 8TA4 €0

. e
0% S§T °

el
269 ;uz,ouo

(Lww)  yamouo 1161g ajqnoq Jaisibay 03 sanuiquo) : (ayeQq



szl
PUE 5104

luepe
“*SN3L Z¥0'ZS 40 dWN|OA JaUIRUOD A|Yjuow Jand 1saybiy sanaiyoy
%8L 9S°S €59°9 %6 00°¢C LT ¢ jeqol
%6.- L¢'0 900 %98- L0 c0'0 SJayiQ
0652 cz's /v'9 %9 o8l %4 (Qww) sJauIeIu0)
%eC ¢G9'659¢ 68¢vv %91 0G'/2L 99°'/PL (SN31.000) sJauiejuo)
% YIMmoJ9 8LAd W6 6LAd W6 % YimoJso 8L Ad €D 6L Ad €D obJe)

6TAd NG 8TAd N6 6TAd €0 8TAd €D

A\..Oo\om 00

JANS uIne

£€5°9 w

(Lww) aJeys i13vJew buiuieg : ijjednije)



sapsbo

61 |Udy woly payoadxe AIaAlOp Sa¥el G 10} PaIBpIO — BWBYDS JuawW)sanu| uobep) asodind [BJauds) : SIMdD. _c_,mumm

02 Ad WOoJJ %52-%02 AqQ moJb6 0] pajoadx]

‘peoJs Aq wnsdAb buijpuey pajsers .

02 Ad woJiy Aqlj1qejiene saxed JaybiH-(awayas ,SIMJO JapuN) PaAIddaJ saxes NXOg ZL J04 [enosddy .
'‘6LAd €D Ul gL

0] Aep Jad sajes ¢'¢c| abesane woliy sanosdwi Aijiqejiene axes ‘panjosal 6uilyab sanssi uonnenseng .

'yamosb ul sdjay wnsdAb ‘19z1113494 ‘Gejs Jaxullo Ajdweu obsed jo adA] snolsen sajpueH 03 A6ajesis .

%S- 99°ST c6'v1 %6 ov's 88'S 1eqol
%9- 86'G £9°'G %l - Gc'¢ ve'e SJ9Y1Q
%t7- /9°6 0¢'6 %Sl al'e v9'¢ |e0)
% YImoJ9 8LAd W6 6LAd W6 ymoso 8L Ad €O 6L Ad €D

6TAd NG 8TAd NG 6TAd €D 8TA4 €D

ov's

¥

wane

UYimoyg %c- S9'ST g8’

(Lww) (6LAd 2 Jano yamois6 % g2) >oeJt] UO »oeg : esweyqg



sansibon
pue s3104

luepe

%9 S| 06Je9 ||eJaA0 Ul S|eulwsa] 3say] Jo aJeys

|e0d pajjodwi bBulpueH ‘paduawwooal suoljesadQ - bezip .
200 JO JWW 2 JO4 |991S MST YIim paubis 10eJ3u090 wJa] Buo| mau JO JUNODJR UO puNoJe uJng :(— e0Y .
“Jebns JazlI|11J9] ‘|e0d sa|pueH - 1Jod Buuoqybiau woll alseys 1axJew bBulule (- eun] .

YA 4" 80°6 L9'e : 9¢'e ov'L 1eqoy]

%G58 oL¢ VAN ? L6'0 610 SJBYl0

%00L< G¢'0 000 2 9¢0 000 SJaulejuoy

%eOl /S'9 0a°¢ oL¢ L6'0 80D
6LAd W6 8LAd W6 yimoJt9 6LAd €D 8LAd €D

eoom eunlm SeziAm 9aJouujm eOO M eun]m 3SeziAm 2J0uujm

6TAd NG 8TAd NG 6TAd €0 8TAd €0

806

(Lww) ***$31J0d Joleyy 1e s|euilwJsa] Jno Jo suoljeladp



/102 dnoJg 1uepy @




sasbo
pue s3104

luepe

%ZL Aq umosb sey yvaLig3 (8L A4
€O U1 JO 61£SH SA 6LAL €D U1 J9 £91SY) YaLIg3 23S buipnjox3 : (ssoj/uieb xaso4 6uipnjox3) vaLIgI«

%<l AqQ umolb sey
anuanaJ 6uijesado (8L Ad €O U1 1D 20¥SY SA 6LAd €O Ul 1D 9p2sy) awodul 23S 6ulpn|ox3g : anuanay .

6T A €0 8T A4 €0 6T A4 €O 8T Ad €0

6EVT

T8t

oTv'T
149d
1vd
6T Ad €0 8T A4 €0 6T A4 €0 8T A €0
689¢
v8LT Z8¢
€V8T
x*V1dlg93 9NUIANJY

(40 U1 "s¥) 6LAd SO - 90URWIO0SI9d |elduRUI4 PajepI|oSuo0)



sasbo
pue s3104

luepe

%02 Aq umousb sey yaLig3 (8L Ad
W6 UI JO 802LSY SA 6LAd W6 V! J190££SY) va.Llgd z3s 6uipnjox3g : (ssoj/uieb xajo4 6uipn|ox3) vaLigd. -

%tL AQ umolb sey
anuanaJ 6uijesado (8L Ad W6 Ul 40 €p9LSYH SA 6LAd W6 U! JD 601SY) dwodul z3S Buipnjoxg : anuanay .

6T Ad N6 8T Ad N6 6T Ad N6 8T Ad N6

13413

90LC

SvLc 606¢

1vd 19d

6T Ad N6 8T Ad N6 6T Ad IN6 8T Ad N6

EV8L
ov18

SETS v1ZS

«viaig3 SNUIAIY

(40 U1 "sd) 6LAd W6 - 90UeWJ0}Iad |eloueul4 paiepl|osuo)



%21 dn
%SG dn

anuaAay SHOd

anuaAay |ejo|

10 €122 "S¥ — 9NUdAdY Jod

19 $Z8°Z "SY — 9NUBASY [ejoL

9NUaA3J JBYIO W elelisny W SOnsiSoTm 7ZISH SUOd MW

6l Ad €0

sansibon
pue s3104

luepe

12 076°L "S¥ — 9NUBAdY LI0d

19 689°Z "SY — 9NUBA3Y [e)0]

9NUBA3J J3YIO W eljeJisny m S213sISoTm 73S W SHOd m

8 66
8L Ad €D

(130 u| 'sy) 6LAd €O dneasg asip Juawbas - anuanay



ssoj/uieb xaJoj X3 : y1aI193 « sonsten

luepe
%91 dn v.1aig3 suod
%E dn v.1aig3 |elol

12 686} "sY — v1aIg3 Hod 19 29¢'} *S¥ - V14193 Hod

10 €48l "SY — v.Laig3 |elol 19 $8/°L 'Sy — V.LAIg3 |e10L

SI2Yl10 W elensnym sonsiSolm 7ism  SsuUodm

SI2YlI0 W elensnym sonsISolTm 7iSE  SUOd MW

sy ¢z ©F

6l Ad €O 8L Ad €0

(4D u| 'sy) 6LAd €O dn )ealg asin Judawbas - ,v1a193



sansibo
pue s3104

luepe

%02 dn
%t~

anuaAay S)od
anuaAay |ejo|

12 1G9 "SY — 9NUBAY Jiod

12 €98°/ "SY — 9NUDAY |e)o]

SNUAA3J JBYIO W elelisny W sonsiSoTm ZISH SHOd MW

-__4444__________7_______—____——__-—7
99T oOce

6L Ad N6

12 9p1'G "S¥ — 9NUBAIY Jiod

19 OFL‘8 "S¥H — 9NUDAIY |e)o]

SNUAA3J JBYIO W elelisny W sonsiSoTm ZISE SHOd MW

T 90¢€

8L Ad N6

(0 | 'sy) 6LAd W6 dn ealg asi\ Juawbas - anuanay



Ammo_\c_mm X3J04 xmv ' valig3. vl
iuepe

%61 dn v1Qalg3 suod
%" v.Laig3 |eloL

12 196y "s¥ — v.Laig3 uod 12 9¢€8‘¢ "sY — v.Laig3 Hod

12 G€1°G 'Sy —v.LAig3 |ejol 12 p1Lg'G 'Sy —v.Laig3a |ejol

SI2YlIQ W elensnym sosiSolm 7iSE  SUOd MW

S/2Yyl0m elensnym sonsiSolm 7ZiSE  SUOd MW

997 14" 79

14174"

6L Ad N6 8L Ad N6

(013 a9

(42 Ul 's) 6LAd W6 dn >easg asip uawbas - ,vL1aIg3



sansibon
pue 51104

luepe

'199ys aoue|eq Buluayibualls Jayliny UO SNO0S PANUIIUOYD

JO 0002 'SY - JO 0G/L 'SH JO SMOJJ Used 2aJ4

JD 00G'2 'Sy 01J0 00¢'2 'SY Usamiaqg aq 01 xade)

(Q9L) '6L Ad U1 JD 000L 'Sy - JO 008 'SY 4O aW0oUl JUBWdo|anap 1Jod 73S -

'%L/ 01Sdg9 00L Aq puedxa 03 suibJew ygl|g3 1Jod

'S|eroueuly

‘6L A4 Ul TWW 00<Z
JO awn|on papinb Jaldea pasoxa [[IM ‘Buolls sulewals Yoo[ano awn|on obien .

:suoljesadQ

6LAd J03 500130



b

v JLY T IS 5

»
2. - ‘)
:

.. a1 £
TR , Wi

X,

- 4] e
- .,‘ : Ledwm T
‘. b Ju - - - as ™ 4 v

M —

B \

s}:-‘
N'r; \
af
o

Allj1Iqeuleisns 2 ¥S?

2102 dnoJ9 1uepy @




sapsibon
pue suod

luepe

'sJayjow bBuiiejoe
pue jueubasd ‘sjuadsajope a3yl Jos 1uIbues AQ uaelsapun ssadosd Bululaalds 'g'H ‘sJeak
G-0 dnoJb abe jJo ualp|lyo JO ssad00sd Juawalnseaw 2JJIdWodosyiuy Sapn|oul SaIIIAIIDY

'suolled0| Jod g 1e yoeosdde paseq AjUnwWWo) Yiim elwaeuy @ uonuinuiew buiqin)y .
:ueysodns (v

'‘9loym se awwesbosd sajeas

/L SS0Joe S31110 /JUMO] 8¢ Bu1JBA0D pue suo11ed0| 3J0d ¢ Ul ssauljuea|) Jo asnjn) buineonou| .
:eyesbeyyoems (¢
‘(eJ1zeH pue esweyq

'eJpunyy) suoileoo| 3Jod ¢ 1e sjuapnis 963|100 pue sjooyos Joj JIsiA Jue|d paseq uojresidsu| .

:ueepn (2
$103[0Jd Mmau ‘sasJnod DSy SNOIJeA Japun paj|oJua
sjueJlidse /z0g 'sasinod snopen ybnosyi juswdo|anap (|1Ms Builelnoel Joj uonleu ay)

SS0JOe S3JIUd0 Q¢ ueyl aJow sey DASYy ‘220z AQ pa||s UinoA uelpu| yse| ¢ ajew 03 swiy

'WVYHSHVS (L

saAljelniu| Joley - A11j1qisuodsay |e190S ajesodio)



sapsibon
pue suod

luepe

'941] Ul 61q weaJp 03 Way)l aJ1dsul 0] Sjue|d JOMOd pue S1J0d

01 SjUapnls 963(]00 pue |00YIS JOJ SIISIA 3JNS0dXd SIA|OAUI 18]
103(0Jd e S| Ueepn 193(0Jd Ueep 3yl JapUN $1J04 aU3 PaIISIA ‘¢ Jaquada Uo peqelapAH Ul p|ay UoI1ouUNy e 1. 3JOM J31|9Y PO0|d e|eJad JoJ pJemy
$31N1135UI pUE S|00YdS $9| WoJ) SJaYoeal pue sJUSpNIs S/86 90U3||199X3 ¥SOH POOMAPU| PaAISIaJ PalIWIT] S1J0d welulyziA IUBpyY PUe uojlepuno luepy

/]

Allj1qisuodsay |e190S @3eso0dio)



S9914J0 pue sajls ||e

Bulsanod uolIssnosIip dnoltb pasnooy pue AaAJns auljuo ybnosyly juswabebus aakojdwa pajonpuo)d
jeselng ‘espunyy

1e WVYHSMVS. 103(0Jd Jo saljeld1yauaq aya yiaim (g94) uoissnasigq dnosg pasndo paidnpuo)d

sansibon
pue 51104

luepe

juawabebug Japjoyareas

'syJod eJizeH pue [ayeq JoJ pauue|d uaaq sey s1o0alosd doljood Je|os MW 9'v [_eUONIPPY

1J0d eJweyqg e 6L0¢ YydJeyy Ul pue eJpunyy 1e 6L0c uer
Ul pa13|dwoo aq ||Im eaJe d031j00J UO UolIe||easul sjaued Je|os MW & PUe sauiginl puim pAW 2L

anneniu| Ajliqeuleasns

's1J0d [aYeq ‘1ddadV Pue eJizeH “TddHY JOJ %0t PUR %0/ 0 [eMEIPUIIM JaIem Ysal) paonpay

A1sJanipolg

's3Jod eJizeH pue espunyy
Joj paieniul usaq sey wesboid uol1eal11J80 (SWU3) walsAs Juswabeueyy ABsau3 ‘LOO0OS OSI

s103losd ABJaua ajgemausal paileniu|
GIETTE]

'DAAIB03J S3lJeIpIsqns pue 73SdY JoJ uollesisibal 4ao

uoIssIw3g

8I-/10C Ad 1J0dsy ANIQeureIsns 735dv/500p/W090 51J001Uepe MMM/7:5011]
81-/102 Ad J0J 110day A11|Iqeulelsns p,¢ pasea|ay

sanizeniu| Aaljiqeuielsns JnQ



sjule|dwo)

(02 E ¥4

S32110N 3sNe) Moys

od3z

Saul

od3z

aoueljdwo)

abieyosiq pinbig
0y3Z

P9|0A03J Jo1emaisen)

W 04V

uo1loNpaJ AJISUalU|

Y4 "
JoIeM

S211s |euollesado g JoJ erep ‘A4 1se| 03 paJedwod S| eeQ

pajeJisanbas ¢0)

16LLOL

pPaseaJoul ealy

ey 8¢
pajue|d sqnJys /saaJl]

068LLL/61092

AJISJaAnIpolg

33 ybnoJya panes 09
11l8L6

uol1oNpay AlIsuaiu| ¢ 2doos

%L
uolloNpay Al1sualju| | adooas

%61

SUOISSIWg

g1-09Q 01 g|-Jdy :polad builjoday

P310NpPU| SUOSJAH
sGen e
91ey Aouanbal4 Juaplou]
cL’o
|I171/1e3ed
8/L

UljesH 3 A33jes

ssaJboud Ul SI uoI1ed1411J32
SWUuU3 LO00S OSI
aJeys ABJauj a|gemauay

%g
uo110NPayY A1ISUU|

%S¢

L\ GYEIVE

sanizeniu| Ajljiqeuielsns JnQ



4
- r@u e

:!&.“ﬂ“\ﬂ’( 3 ,\

mNee ~ih
. m..:xm:c( |

' LY
\ ' m—
— | CE— ', ——

PEE——, . Ifle



ﬁ JewJoy |g3s Jad se sjejoueuld °

ﬁ s|eloueuld asip\ 1Jod c

uoneyiiouooay valial @

| Ksewwns |eloueuly Aa) | 0

9JNXoUUY



6L Ad W6

(%)aouesen 8L A4 €D

6L Ad €D

%L- Gv/2 90/2 %2ty v66 oLtL (auased jo ssapjoy A1inba 01) |vd
%62- S¥LL 218 %8- 8ct 20V xe] |e10]
%6- 606'C cPS's %/2 6st'L 128'L 19d
%S 1L- cOoL'L 2v6 %t 2 ol¢ ¢6¢ (aewJo4 |g93S Jad sy)
1S00 aduUeUlHq SS0J9

%0/ %0/ %0/ %0/ (%)u1biew vallg3 1od

%61 o¢8¢ LoGY %9l YA G86GL (xaJo4 6uipnjox3) valig3 1Jod
%19 %G9 %99 %G9 (%)u1biew vaLig3

%2- vL2s GeLs %< v8L.LL cv8lL (xaJso4 6uipn|ox3) va.LIg3 1eaoL
%81 Lol 991 %LV St L/ awodou| bunesadQ JayiQ yoiym Jo
%S 90¢ 02¢ %/ 66 901 el|eJsIsny - 0dgy YdIym Jo
%G/~ ol 60t %6¢- 20V ove Z3S YoIym Jo
%82- 709 Gy %GS- 861 821 so13s1607 yoiym Jo
%02 oY S 159 %/L ove6l ¢/22 $1J0d Yd1ym Jo
%tb- ovL's cv8'L %S 689°'2 v28'e anuanay 6unesadQ |ejo]

sJejndilJed

(140 u| 'sy)

6LAd W6/2D - AJewwns |eloueuld A3




%6L 9¢8¢ L9GSY %9l L9¢L G8GlL va.lig3 1Jod paisnipy |erol
/EL- G865 ¢8L- 89¢- (Ule9)/sso xaJo4 ppY

%0 ¢/6¢ 9/6¢ %92 0G5l ¢G6L vallig3 1Jod |e10].
valig3 Jod

%2- vL2s GELS  %¢ ¥8.LL cv8lL va.lig3 paisnipy |e1o)
LEL- G865 ¢8L- 89¢- (Ule9)/sso xaJoH PPV,

%Gl- LGS 0GStr  %cl /961 1122 1ewJo
193S Jad se ya.Lllg3 1230,

(Jo U] 'sy) valig3 |eol

(%)? 8L 6l (%) SLAJIED 6LAdED sJe|noiyJed

ouelen Ad W6 Ad W6 3duelsep

(40 u1 52 6LAd W6/SD - UOI3el|19U093J) YaLIg3



sansibo
'suoljoesues] Auedwod Jajul S31UIWI|D S|eIDURUIS PIIEPI|OSUO) ‘BUO|epuels UO paseq aJe S|eldueuly anoqy _Cm_um

'S3131113N PUE uolelAy ‘aJouu] ‘eljesisny ‘Buibpalg |euoieusalu| Jebes 1ueys ‘6ezin ‘euny ‘809 SaPN|OUl SIBYI0.

(8L Ad €D U1 J0 67¢ 'SY SA 6L A4 €O Ul J9/91'SY 40 YAL1Ig3 Z3S) 'd1qetedwod j0u ulbieyy ‘espunyy Japun paljodal s| awooul 73S - espunyy

%99 %S9 %8l %LL- %ClLL %29l %6 %7l %L6 %L8 % V10183
v8L'L ¢v8'L Gl- ol 9¢ ¢8 6l 8l 84¢ 6.¢ v.1Qi83
606 086 G9- cll- 9¢¢ L9¢ 08l oLl LC ¢ sasuadx3
689'¢ ve8'e 08- 96- 174 0s¢ 86l 8¢l G8¢ 44 anuanay 6unesado
¢o'Ly L2'¢S o'l 9¢'¢ (Lww) 06Je9
8L.ed 6L.D 8L.ed 6L.gd 8L.gd 6LED 8LED 6LED  8LED 6L.eD sJenonJed
|0Su0) uoieuIw)|3 $J3y10 $91351607 JnogJeH :
%C9 %L9 %S %Y %69 %99 %lL %0L %8L %L % v14193
9¢ L 9cl 68 S9 18 174 144)" vOL'L ¢G0'l vidaig3
ol 0¢ 60l 4} 6¢ 4% 0L ¥8 ele 14017 sasuadx3
v 0g G¢ec LLe v6 74} 14724 8.¢ LYl 85l anuanady bunesadp
00°¢ LL'¢ (72 88'S cl¢ 6a'¢ 8¢V 4on% e 6¢ Ve (Lww) 06se9
gLed 6LeD  8LED  6LED  8LED  6LED  8LED 6L.cd 8L.ed 6L.cd

sJe|nailled
1daiw / lliedniiey eJweyg (ayeq eJizeH eJpunyy

(130 uj 'sy)

6LAd SO 2ouULWIO}Iad |11 21151607 3 s J0d A



sanmibon

'suoljoesues] Auedwod Jajul SI1LUIWI| S|eIDURULS PIIePI|OSUO) 'SUO|epUR]S UO paseq aJe s|ejdueuly anoqy _cmum

810z aunr ul paJinboe sem 31 se 3|qesedwod 10U YgLllg3 l|ledniiey
S9131112N PUe uollelAy ‘@Jouu] ‘eljesisny ‘Buibpalq |euoileulsalu) Jebes 1nueys ‘6ezip ‘eun] ‘eo9 sapn|oul SJIBYI0.

%GG S!I YaLlg3 pazijewJoN ‘P17 "Ind Buibpaig jeuoiieussiu) sebes 1nueys Ajsweu 73SdY 40 AseIpisqns paumo Ajjoym Aq
9UOP SeM >JOM Se Juawalels |eldueUl} PaIePIIOSUOD Ul pajeulwl|a s19b awes 0 21 'Sy 40 Buibpasp uoosuow-aJd 0] anp Jamo| yallg3d - eJweyq

(8L A4 W6 JO 8021 'SY SA JO0¢E YALIg3 Z3S) "espunyy Japun paljodal S| aWodUI 73S - espunyy

%¥9 %S9 %V ¢ %lLL- yyan %L S %01 %Sl %06 % V10193
vLe's aglL's 99- Le 66 ¢Le 29 ¥9 098 v1qi83
926'C 80.'2 cle- 60¢- 655 8YL 47 0L¢ L6 sasuadx3
ovL's ev8'L 8L¢- 6L¢- 659 020l ¥09 197 956 anuanay bunesado
9G6'vel pe'esl 89°¢ 806 (Lww) 06se9
8LW6 6LW6 8LWeé 6LW6 8LW6 e6LwWe 8LW6 6LW6 8LW6 6LW6 sJeInonJed
|osuo) uoleuIw||3 SJAYI0 $91351607 JnoqJeH :

%L1 %8S %09 %61 %89 %.9 %CL %eL %CL %LL % V10183
éc¢ L6 (R LCS v/l ¢Le 709 ¢09 662'¢ 6/9°C v1Qiga3
LOL 99 08¢ (01741 18 G0l 00¢ 1444 L62'L /901 sasuadx3
6¢l 9al| LOL AEe) 114 8L¢ 1407 L28 685t vl'e anuanay bunesado
96’ ¢5'9 q9'Gl 6l 149" ¢6'9 6¢¢l L8Vl v6'L6 LZ'LOL (Lww) o6sed

8LWe

6LW6

1daIw / llledniiey

8LWeé

6LW6

eJweyq

sLWe

fayeq

6LW6

gLWe

eJizeH

6LW6

8LW6
eJpunyy

6LW6

sJejndilJed

ous (d) 6LAd W6 99UeWI0}Jdd |e213J3/ 2135160 3 s1J0d Ay




sanmibon
pue 51104

papu3x Jea A

pPapuU3 syauow aUIN

pa2pu3g J23uend

juepe
84L'9L O'vL cL s £6'9S €/'8 ce'OL S1saJ23U! BUl||0JIUOD-UON
20'¢£89's o¢c'svs’'2 LZ2'o0oz’'e £6'£66 /4509 /2 60V°L jquaJled aya jo siapjoy A1inbg
0] @|1qeanqlavy
08°'669°'¢ ov-ess’'e €6°LeL’'e 98°'000°L LY PLO oL'ozv’'L JeaAk/poisad ayj Jo3 dWoOdU| dnIsuayasdwoD |ejo LL
Sst'oO - - - - - sisaJ23ul BuUloJJuoD-UOoON
ot'6 (6¢°L) AN (L 'O) 20 ZLL jJuaJsed aya jo siap|oy Ainbg
‘0] dqexnquIlvy
s8°'6 (6v°L) Z€°L (vL'0) v o ZL'L (xe3 3o 12u) swoodu| anisuayasdwod JBYIo |ero |
suolyeJado
(#2°0) (P2°0) cL'O 2L'0 Ls5°0) 280 ubBilaJ0] JO UOoIlEe|SUBJ] UO S22uUdJIa4)Ip 296ueyoxyg -
Sso| Jo J1j403d O] PaIJISSE DD 2q |IIM Jey] swa]|
oo'oL - - - - - 40 319U) s2111JNO3S AAINb3 |DOLANAH UOo suies IaN -
(xea 4o 12u) sue|d j1132uaq
650 (c2'0) L (oz'0) L8'0 [eX={e) paulyap uo (sasso|) / suleb JuswainNseaw-9y -
J0 J1301d O] PIIJISSE|DODI 3Q JOU [|IM Jey] swaq|
2woouj] anisuayasdwod J2yiao | OL
ce'9OL rO'vL cLsc £6°'9S €/'8 ce'OL S1saJ23Ul BuUl|joJlUOD-UON
29'¢/49°'¢ s8'9vs'2 vr8'vros’'2 066 0s's09 0o9S'80v'L JuaJued aya Jo siysp|joy A1inb3g
0] @1qeanqulavy
S6°'689°'¢ 68°'09s°'2 9s'0gs’'e 0OO0°'LOO‘L e2'vLo €6'8LY'L (8+24) 1eaAk 7 poisad ay3] Jo4 J1304d [S)
- - (€0°'0) - - (£0'0) saJnijuan Julof wouy (Sssol)/a14oid 1O aleys s
(9-5) sasnjuan quiof woJuy
S6°'689°'¢ 68°'09«s°'2 6s'0ogsL’'e 0OO0°'LOO‘L 2L 96'8LYVL (ssol)/a1301d j0 aseys aJ1042q pue xel Ja3je 1404d Z
(ro'se) (roet) (ls'09) (€v'9L) (st'82) (zv'9) (LvYW) xel @j1eusally wnuwiuly Japun (Q1paJd) xXe| -
£8'26 8L'09 Q0'6s2 6c've ISR A L8'sLe xXe| paJJaiaq -
62 9tS’L L6'0<L’L 24°¢LS Ss6'62v ¢<°68L 9S'L6L xXe ] jusJind -
sSL'vvs’L sOoO'8vLL lze°2L8 L84cv 2e°'s8L S6°'LOV (OL @30N J2349Y) (A2u) asuadx3 xe) =]
(P+€) xXeqx pue sasnjuan
gL' vee’'s v6°'806°'c 98'2vs’'s L8'8<sv’L SS°'664 L6°'028'L Quiof woudy (ssol)/a14osd jo aseys 31033q A1404d S
(8L'ssL) (8L'ssl) - (8L'ssl) - - ((8)s @30N Ja12y) swa3l |euoindaoxy -:(ssa1)/PPV | +
(2-1L) xXeq pue swa3]l |euoi1dadxd ‘S9JNJUDA
L°'68¢<’'s 2L v9O‘v 98°'2gvs‘s 66°£6S‘L SS°'664 L6°'028°L quiof woiy (ssol)/ajosd jo aseys aso0l4aq J140id =
8s'vv6'9 8v'e8sL’'v ozg'egse’'s 98°'0<<’L ZL°22L'e2 L6°LVEL 2Jnjipuadx3y |ejo
ov'86t 8g'cee co'cLv c/'¢LL La'2geL 2L’ 9slL sasuadx3 Jayao ‘J
zo'8¢2 89'g/L (regss) cg2L (0o'zs) vt Ot Qau) (uieo) / sso] annenwaq -
sg/2G2'L SLL26 25°'020'L 62'¢<0¢ YVAVA 2= SsL'egage sabieyD >ueg pue 1saJ91U] -
s1soD @aoueuld '@
6z2'¢<8 (Lgs'ogL) £0's8s (rzeslL) s8t'oss L6'2£9%) @Qau) sson / (Uie) sbBueyox3y ubissod 'p
£2<£'88LL st'688 62/LLO'L S9'¢62 66°'Lse o6'cve 9suadx3 uonyesiJowy pue uoneloaldag o
YAV 7 74 (ISP AV A= S849¢ c0O0'20L 2L'LeL c8/ZLL 9suadx3g silyauag aako|dw3 'q
¢g8'Lec's o6'vroc'e £4°/2426°L 48'¢89 OoO6'0t9 0sS'904 sasuadx3y Bunesado ‘e
2JnJj1puadxy 2
68'cce'eL o9'9v8’'s 90°'s64°'8 s8°'vee’‘e gg'eee6e’e 88°'89L'c Swodu)| |ejo L
£6'0LO°L 0s'90s LL'egs e oo0'9<¢ec Le'PLe 6 vPe QwooduU| J2yao ‘q
96'22<'LL oL ovL's EISEAZPA s8'889°'2 LO'809°'2 L6282 suonesadO WoJl dNUaNaY ‘e
awoou| L
pPa1lpnvy paajipneun pa3ijipneun
8L02 ZLoze 8L02 ZLoz 8LO02 8L02 ssenoiseg OoON
‘LE yoasewyw ‘LE Joqwaoad | ‘Lg Joquwaoag | ‘Lge Joaqwasag |‘Og Joaquwaadas | ‘Lg Jaqwasaqa : Js

(30 u| 'sy)

JeWJo4 |g3S- °2duewloliod |eldueuld pajepljosuod




sanmibon
pue 51104

luepe

(9109 GGGZ 6/ L6+) WOO TUEPED 1 SUOIIR|9Y JOISBAU| - Jabeueyy — :eJysiyy usedeld ekies Iy
(Z££6 GGSZ 6/ L6+) WOD TUEpEOWERAUBWERIGNSE[Eeg ( : SUOIIR|aY JOISAAU| - peaH : weAuewelqnseleg ‘g JW

. weogj suolje|ay JOJISOAU|

"‘woJjaJay] uonesisibas woJsy uonndwaxa ue 03 Juenssnd JO ‘papuaWe Se ‘CEEL 4O 10y SaIIIN03S
'S'MN @yl Japun uolles3sibal 1INoYIIM ‘'Sa31e15 pallun @yl Ul plos JO palajso g Aew Sa111JN23s JNO JO SUON 'S3111JN2as Aue Joj 2q1Josqns Jo aseyosnd
01 JUBWIIWWOD JO 10eJIU0D AUe JO UOISIOap JUaWISAAUI AUe YlIm U0I30auu00 Ul uodn paljal aq Jo JO siseq ayl WwJioj p|noys sil 4o 1Jed oN 'sa31eis
pallun ayl Buipnjoul ‘voildIpsIIN( Aue Ul $3111JN0as Aue Joj 2q1Josqns JO aseyosnd 03 UOIIe1IAUl JO J3JJ0 Ue 91N31ISU0D 10U Sa0p uollejuasald siyl

1Z3SdYV 40 J|eyaq uo Jo Aq pazijoyine uaaq Buiney se uodn pal|al 9q 10U ISNW UOIILIUSSaIdaI JO UOIIRWIO4UI YONS ‘Dpew Jo UaAnlb
J1 '‘pue uollejuasald Syl Yyiim JualsISuoD J0U pue Ul paulejuod J0u uollejuasaldal Aue axew 03 Jo uoljewlojul Aue anlb 03 pazisoyine si uossad oN

'sabueyd Jo uolsinal yons Jo uosiad Aue A4130u 03 uollebi|go JnoyY3IM ‘'uolrejuasald syl 4O JUaIU0D BY] Jauuew Aue Ul abueyd asimIayio
Jo AJipow “J3jje Aew 173SdVY 'SIINSaJ aJnind JO 3AIIeQIpUI J0U S| @duewJotad 1sed pue ad2130u 1noyim abueyds 031 103(gNs S| UISJSY pauIejuod
uollewJolul ay| ‘'S91ewIilsa pue uollewJsolul juswabeuew U0 paseq SI UIBJaY paulejuod uollewlsojul ayl ‘quawnoop Siyl Ul pajels asimiayio
SS9|UN '9SIMJIBUI0 JO ‘SJUSAD JO UOllewJsolul ‘quawdol|anap juanbasqns Aue Jo siseq ayl UOo ‘sjuswailels Buyoo| pJemiol Aue aSIA3J JO AJipow
‘puawe Ajo1ignd 01 A31j1IqIsuodsal ou sawnsse 773SdY 'uollejuasald siyl JO 91ep ayl JO Se Jualind Ajuo sI palyloads asIMIaylo ssajun ‘uollejuasald
SIY3l Ul pauleluod uollewJsoul ay] ‘'ulalay pauleluod suoluldo JO uoljewJsojul Aue JO SSauUl0aJJ0d JO SSauala|dwod ‘Aoelnode ‘ssauliel ayl ‘ol
103dsaJ yiim Aqijigel| Jo Aljiqisuodsal Aue 1dadoe JoU S30p pue ‘0] se ‘paljdwl Jo ssasdxa ‘Aquesiem JO uoIlelUasSaIdal oU Saew ‘'yons se 173SdvY

Z3SdYV 40 J|eyaq uo Jo AQ uolIeliAul ue JO JO J34J0 Ue 31N3113SU0D 0] pawaap aq ||eys saljeys ayl 01 uolie|al ul Jo Japun palddns
JO paJanlap (J0aJayl 1Jed Aue Jo) uOlleWIOUl JO UOIIRIUBWNDOP JBYI0 Aue Jou uolrequasald siyl JayllaN 'saleys s,773Sdy 40 Aue aseyasnd Jo
JOJ 3Qq1Josgns pjNnoys JOISaAUl Aue Jeyl UoI1epuawwo9dal e se paJapisuod aq 10U pjNoys pue saseys Aue ‘||as Jo aseyasnd 0] 'Ja4Jo Aue Jo uolIellol|os
e Jo 'Ja4J0 ue Jo wnpuesowaw buayjo Jo Jeinaltio Buajo 'snjoadsosd e 21N31ASUOD JOU S30P UOIIeIUasald SIy| ‘elpu| Ul SUOIIIPUOD |eID0S pue
AJoje|nbaJ 'o1wou09as ‘|eoilljod pue sabueyd |eo1bojouyoal 03 puodsas pue saAllenIul pue salbajesis Jiayl Juawadwi 03 AJ1j1ge JIayl 'JUSWUOJIIAUD
aA1n119dWo9o J1ay] 'ssaulsng JIayl ul syuawdo|anap Jo sabueys asniny Buipn|oul 'sJo1oe4 JO Jaqunu e 0] anp sjuawalels BUI0Oo|-pJemIo 9sayl WoJds
Ajjeljalew Jaj4ip Aew s3|Nsal |eN1d0y 'SU0ISSaJdxa YoNs JO SUOIlelJeA JO SU0IsSasdxa Je|lwis Jo 013 ,0] paldadxa, ' ||IM, se yons saselyd JO spJjom
Ulejuoo yolym sjuawalels pue quawuoliaua Asoie|nbas pue aAnadwod ayl pue ssauisng ayl 4o sjuawdo|anap aJning pue 'sjoadsold yimolb pue
300]1n0 3JnInJ 3y1'(,123SdV.) Pa1IWI] 8U0Z d1WOU0I] |e10ads pue S1Jod Iuepy Jo ABaiesis pue sueld ssauisng |eJauab o] builelas asoya buipnjoul
JSJuawaiels bBupjool-pJemsol, 8q Aew pue Sioel JO UOIIeWJOoJUl |BD1J0ISIY U0 paseq aq Jou Aew uojjejuasald Siyl Ul apew sjuawalels ulelsad

Jawie|asiqg



