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Ref No: APSEZL/SECT/2020-21/22 
 
May 5, 2020 
  
BSE Limited 
Floor 25, P J Towers, 
Dalal Street, 
Mumbai – 400001 

National Stock Exchange of India Limited 
Exchange plaza, 
Bandra-Kurla Complex, 
Bandra (E), Mumbai – 400051 

Scrip Code: 532921 
 

Scrip Code: ADANIPORTS 

Sub: Outcome of Board Meeting held on 5th May, 2020 and Submission of Audited 
Financial Results (Standalone and Consolidated) for the quarter and year 
ended 31st March, 2020 as per SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 

 
Dear Sir, 
 
With reference to above, we hereby submit / inform that: 
 
1. The Board of Directors (“the Board”) at its meeting held on 5th May, 2020, 

commenced at 2:30 p.m. and concluded at 5:30 p.m. has approved the Audited 
Financial Results (Standalone and Consolidated) for the quarter and year ended 
31st March, 2020.  

 
2. The Audited Financial Results (Standalone and Consolidated) of the Company for 

the quarter and year ended 31st March, 2020 prepared in terms of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
together with the Auditors’ Report of the Statutory Auditors are enclosed 
herewith. 
 
The results are also being uploaded on the Company’s website at 
www.adaniports.com. 
 
We would like to state that M/s. Deloitte Haskins & Sells LLP, Statutory Auditors 
have issued audit reports with unmodified opinion on the Audited Financial 
Results (Standalone and Consolidated) for the quarter and year ended 31st 
March, 2020. 
 



Adani Ports and Special Economic Zone Ltd 
Adani House 
Nr Mithakhali Circle, Navrangpura 
Ahmedabad 380 009 
Gujarat, India 
CIN: L63090GJ1998PLC034182 

Tel +91 79 2656 5555 
Fax +91 79 2555 5500 
info@adani.com 
www.adaniports.com 

Registered Office: Adani House, Nr Mithakhali Circle, Navrangpura, Ahmedabad 380 009, Gujarat, India 

 

 

Kindly take our clarification/ submissions made hereinabove in the subject matter, 
on your record. 
 
Thanking you, 
 
Yours faithfully, 
For Adani Ports and Special Economic Zone Limited 

 
Kamlesh Bhagia 
Company Secretary 
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Media Release 

FY20 & Q4 FY20 Results 
            

 

 

 

 

 

 

 

 

 

 

 

 

 

Ahmedabad, May 5th 2020: Adani Ports and Special Economic Zone Limited (“APSEZ”), 

India’s largest integrated logistics player and part of Adani Group, today announced its 

operational and financial performance for the fourth quarter and year ended 31st 

March, 2020. 

Financial Highlights of FY20:-  
 
 
Particulars           (Rs.in cr.) 

Q4 
FY20 

Q4 
FY19 

 
Growth 

 
FY20 

 
FY19 

 
Growth 

Operating Revenue 2,921 3,082 (5%) 11873 10925 9% 
       
Consolidated EBITDA * 1,644 1,932 (15%) 7,565 7,067 7% 
       
Consolidated EBITDA margin 56% 63%  64% 65%  
       
Forex mark to market -
Loss/(Gain) 

 
1004 

 
(109) 

  
1,626 

 
476 

 
 

       
PBT 257 1,583 (84%) 4,244 5,126 (17%) 
       
PAT 361 1,300 (72%) 3,800 4,006 (5%) 

*Consolidated EBITDA excluding forex mark to market loss/ (Gain).  

 
 
 
 

11.9k Cr 
Revenue 

FY20 – Y o Y 

 Cargo volume growth of 7%  

 Operating Revenue growth of 9% 

 Consolidated EBITDA* grew by 7% 

 Consolidated EBIDTA Margin of 64% 

 Net Debt to EBITDA at  2.9x  

 ROCE at 12.6% 12.6% 

ROCE 

7.6k Cr 
EBITDA 

http://www.adaniports.com/
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Operating Revenue (Y o Y): -  
 

 Operating Revenue grew by 9% from Rs.10,925 cr. in FY19 to Rs.11,873 cr. in FY20 
on account of 8% increase in Port revenue and 65 % increase in Logistics revenue.  

 
Consolidated EBITDA* (Y o Y): - 
 

 EBITDA grew by 7% from Rs.7,067 cr. in FY19 to Rs.7,565 cr. in FY20 on account of 
7% growth in cargo volume and 159% increase in Logistics EBIDTA.   

 

Consolidated PBT and PAT (Y o Y): -  
 

 Profit before Tax was Rs.4,244 cr. in FY20 compared to Rs.5,126 cr. in FY19. The 
decrease is on account of forex mark to market loss of Rs.1,626 cr.  
 

 Similarly, Profit after Tax was at Rs.3,800 cr. in FY20 compared to Rs.4,006 cr. 
in FY19, the decrease is on account of forex mark to market loss of Rs.1,626 cr. 
However, there is no cash flow impact for the MTM accounting.  
 

 EPS for FY 20 was at Rs.18.35. 

 Net Debt to EBIDTA remains at 2.9x better than the desired level of 3x to 3.5x. 

 Balance sheet continues to be strong and all our credit matrices are within the 
guided range or better. 
 

Operational Highlights FY20: - (on Y o Y  Basis) 
 

 Cargo Throughput was 223 MMT a growth of 7%. 

 Handled record container volume of 6.25 mn TEUs thus registering a growth 8% 

 Mundra continues to be the largest Commercial Port, handling 139 MMT of 
cargo volume during the year. 

 
 During the year Dhamra port registered a record cargo growth of 44% and 

handled highest cargo volume of ~30 MMT, since inception. 
 

 We are working towards achieving east coast and west coast parity in terms of 
distribution of assets and hinterland reach. In FY 20 in terms of volume handled 
this is at 20%:80% against 15%:85% in FY 19.  
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 Logistics business has grown substantially during the period, rail volume 

increased by 115%.  

 

 ALL currently operates 60 rakes and is the largest private rail operator in India. 
 

Mr. Karan Adani, Chief Executive Officer and Whole Time Director of 
APSEZ said “Our strategy to diversify and ability to handle all types of cargo enabled us 
to outperform and deliver another year of stellar operational and financial performance. 
In FY20, we added LNG and LPG into our cargo portfolio. We have also increased our 
logistics footprint by focusing on increasing connectivity to our ports through our own 
rakes, inland freight terminals, warehousing solutions and concentrating on end mile 
connectivity. This enables us to provide an integrated logistics service to our customers 
and bring them to our port gate.  
 
As a strategy, we always maintain a liquidity cover of 2x. In FY21, we will reduce our 
operating costs and Capex will be curtailed to Rs.2,000 cr.  Focus will be on conserving 
cash, generating higher free cash flow and increasing the ROCE from our business.  

Considering current situation due to spread of COVID-19, we are Implementing Govt. of 
India operating procedures at all our ports with safety of the workforce as a top priority.  

Operational staff is quarantined at ports with necessary arrangements in place for safe 
work environment. Hygiene, sanitization of workplaces & sites are a top priority and has 
enabled 100% thermal scanning. Majority of our administrative staff are working from 
home.  

Ports fall under essential services and as such all our ports are operating efficiently 
during this period of crises to ensure that supply chain of essential goods is not 
disrupted.”   
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About Adani Ports and Special Economic Zone 
 
Adani Ports and Special Economic Zone (APSEZ), a part of globally diversified Adani 
Group, is the largest integrated logistics player in India. In less than two decades, the 
company has built a formidable presence in port infrastructure and logistics services. 
APSEZ’s 11 strategically located ports and terminals — Mundra, Dahej, Kandla and 
Hazira in Gujarat, Dhamra in Odisha, Mormugao in Goa, Visakhapatnam in Andhra 
Pradesh, and Kattupalli and Ennore in Chennai — represent 24% of the country's total 
port capacity, handling vast amounts of cargo from both coastal areas and the vast 
hinterland. The company is also developing a transhipment port at Vizhinjam, Kerala 
and a container Terminal at Myanmar. 
 
 

For more information please visit Website - www.adaniports.com   

  

Follow us on: \AdaniOnline 

 

 
For further information on this release, please contact:  

 
 
 

 
 
 
 

 
For Investor Relations, please contact: 
 
D.Balasubramanyam Satya Prakash Mishra 
Group Head – IR  - Adani Group Senior Manager – IR - APSEZ 
Tel: 91-79-25559332 Tel:  91-79-25556016 
d.balasubramanyam@adani.com  Satyaprakash.mishra@adani.com  
apsezir@adani.com  apsezir@adani.com  
 
 
 
 

Roy Paul Swagat Lakku 
Adani Group, Corporate 
Communication  

MSL Group 

Tel: +91 7925556628 Tel: +919820386368 

roy.paul@adani.com  
media@adani.com 

swagat.lakku@mslgroup.com 
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