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Ref; FLFL/BM/ RESULT/ 2019-20 14 November 2019
To, To,

Dept. of Corporate Services (CRD) Listing Department

BSE Limited The National Stock Exchange of India Limited

Phiroze Jeejeebhoy Towers, Exchange Plaza,

Dalal Street, Bandra - Kurla Complex, Bandra (East),

Mumbai - 400 001. Mumbai - 400 051.

Scrip Code : 536507 Scrip Code ; FLFL

Debt —~ Scrip Code: 957150

Dear Sir/fMadam,

Sub: Un-audited Financial Results for the guarter and half year ended on 30 September
2019 and Limited Review Report thereon

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we enclose herewith the following:

1. Standalone Un-audited Financial Results of the Company for the quarter and half year ended
on 30 September 2019;

2. Consolidated Un-audited Financial Results of the Company and its subsidiaries for the quarter
and half year ended on 30 September 2019;

The above Un-audited Financial Results (Standalone and Consclidated) have been reviewed
by the Audit Committee and approved by the Board of Directors at its meeting held today.

3. Limited Review Report on the above Financial Results duly issued by M/s. NGS & Co. LLP, the
Statutory Auditors of the Company.

The aforesaid Un-audited Financial Results is also available on the Company's website
www.futurelifestyle.in.

The meeting of the Board of Directors commenced at 11:30 am and concluded at 3:30 pm.

Kindly take the above information on your records
Thanking you,
Yours faithfully,

for Future Lifestyle Fashions Limited

Sanj ar Mutha
Chief-Legal & Company Secretary

Encl: As above

Future Lifestyte Fashions Limited (Fermerly Future Value Fashion Retail Limited)
I agar, hrol Road E



Statement of Standalone Unaudited Financial Results for the Quarter & Half year ended 30 September, 2019

meeling held on 14 November, 2019. A Limited review of the above results has been carried out by the Statutory Auditors.

2 a) During the quarter under review, the Company has allolted 64,789,481 Equity Shares of face value of T 2 each fully paid-up at an issue price of 1 463 per equily share
for cash, including a premium of ¥ 461 per equity share aggregating to ¥ 299.98 crore to Apolio India Private Equity IV (Mauritius) Limited (a Registered Foreign

Portfalio Investor) under the preferential issue of the Company.

u (% in Crore)
Sr. Particulars Quarter ended Half Year Ended Year Endad
| No. 30-098-2019 30-05-2019 30—09-2016 30-09-2019 30-08-2018 31-03-2019
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1{Income
Revenue from operations 1,457.57 1,495 94 1,222.37 2,953.51 2,490.03 537741
Other Income 11.34 10.79 7.71 | 2213 16.84 38,60
Total Income 1,468.91 1,506.73 1,230.08 2,975.64 2,506.87 5416.01 |
2|Expenses
Cost of Materials consumed - . - | = 1.65 1.65
Purchases of stock-in-trade 1,080.23 1,008.81 9687.59 2,089.04 1.859,.92 398274
ft:::ﬂ:_‘tr':;:’f’(ﬁ“c:::sgm'h'd Qe N pmgrens ano. (130.38) (58.76) (216,14 (189.14)| (262.27) (525.40)
Employee benefils exp 81.90 81.70 .79 163.80 142.55 206.91
|Finance Costs T1.18 68.24 2581 139.42 50.92 104.38
Depreciation and amortisation expense 169.22 154,15 45,38 323.37 89.37 196.65
Rent 28,06 32,94 127,67 60.99 252,92 546 45
Other expenses 161.13 180.49 148.91 341.62 289 .43 613.53
Total Expenses 1,461.33 1,467.57 1,191.01 2,928.90 2,424.48 5216.91 |
3|Profit Before Tax 7.58 39,186 39.07 46.74 82,28 199,10
4(Tax Expense (0.04) 13.54 13.53 13.50 28.53 53.73
5| Net Profit After Tax 7.62 25.62 25.54 33.24 53.85 145.37
6| Other Comprehensiv (net of tax) 0.36 0.28 0.24 0.64 0.48 116
7| Total Comprehensive | 7.98 25,90 25,78 33.88 54.33 | 146,53
8|Paid Up Equity Share Capital (Face Value ¥ 2 per Share ) 40,26 38.95 38.90 40,26 38.90 38.91
9| Other Equity 160874
10|Earning per share (Face Value ¥ 2 per Share )
| a) Basic (in¥) 0.40 133 1.33 1.73 282 757
b) Diluted (in 2 ) . 0.40 1.33 132 1.73 281 7.54
Notes :
1 The above Financial Rasults were reviewed and r

wed by the Audit Committee and were thereafter approved by the Board of Directors of the Company at its

b) During the quarter under review, 57,680 Equity Shares of T 2 each were allotted under the Company's Emplayee Stock Option Schema-2013 and Employee Stock

Option Pian - 2015,

c) Conseguently, the issued and paid-up Share Capital of the Company as on 30 September, 2019 stands increased by ¥ 1,30,74,322 /-,
3 During the quarter under review, the Company has opened 1 Ceniral, 3 Brand Factory, 1 aLL, 1 EBOs and closed 4 EBOs.

4 Effective 01 April 2019, the Company adopted Ind AS 116 “Leases” and applied the standard to all lease contracts existing on 01 April, 2019 using the modified
relrospective method on the dale of initial application. Consequently, the Company recorded the lease liability and right of use assels at the present value of the lease
payments discounted at the incremental borrowing as on date of initial applicalion. Comparatives as at and for the year ended 31 March, 2018 have not been
retrospectively adjusted and therefore will continue to be reported under the accounting pelicies included as part of our Annual Report for year ended 31 March,
2019.Ind AS 116 will result in an increase In cash inflows from operating aclivities and increase in cash outflows from financing aclivities on account of lease payments.

Reconciliation for the effects of the transition on Statement of Profit and Loss for the quarter and half year ended 30 September, 2019 as foll

(¥ in Crore)
Quarter ended | Changes due | Quarter ended |  Half Year Changes due Half Year
30-09-2019 | lo IND AS 116 | 30-08-2019 ended 1o IND AS 116 | ended ‘
Adjustment to increase / (dacrease) in net profit Compalrable Increase/ as reported 30-09-2019 Increase/ | 30-09-2019 |
basis (decrease) Comp (i ) as rep i
basis

Revenue from operations 1,461.10 (3.63) 1,457.57 2,960.58 (7.08) 2,053,51
Other Income 10.76 0.58 11.34 20.90 1.3 2213
Rent & Other Expenses 163.13 (135.08) 28.05 326.16 (265.17) 60.99
|Finance costs 33.33 37.85 71.18 64.18 75.24 139.42
Depreciation and amortisation expense 65.23 103,99 169.22 124,45 108,02 323,37
Profit before tax 17.51 {9.62) 7.58 61.07 (14.33) 46.74

Future Lifestyle Fashions Limited (Formerly Future Value Fashion Retail Limited)
Knowledge House, Shyam Nagar, Off Jogeshwari Vikhroli Link Road, Jogeshwari (East), Mumbai 400 060
P +91 22 6644 2200, F + 91 22 6644 2201,
CIN : L52100MH2012PLC231654
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5 Tax expenses for the quarter and half year ended 30 September, 2019 reflect ges made vide Taxation Laws A | Ordinance 2019 as applicable to the
Company.

6 Figures of the previous period(s) have bean regrouped / reclassified wherever necessary.

7 The Company has only one business segment i.e. “Fashion". There are no separate raportable segment as per IND AS 108 - Operating Segments.

8 Unaudited Standalone Statement of Assets and Liabilities as on 30 Seplember, 2019,

Particulars As at As at
30-09-2019 31-03-2019
Unaudited Audited
ASSETS
Non-current assets
Property, Plant and Equipment 246571 1,423.23
Capital work-in-progress 207.78 157.81
Other Intangible assets 533 530
Financial Assets
Investments 196.74 136,16
Loans 148.35 138.27
Others financial assets 0.06 0.06
Deferred tax assets (net) 14315 95.80
Non-current tax assets (net) 7.08 7.36
Other non-current assets 108,69 102.76
Total Non - Current Assets 3,282.87 1,869.75
Current assets
Inventories 216574 1,876.60
Financial Assets
Investments 44,96 44.46
Trade receivables 239.05 194 .35
Cash and cash equivalents 03,21 90,76
Bank balances other than the above 8,08 9.09
Loans 254.20 195.36
Others financial assets 12.13 6.14
Other current assets _ _ 28236 246.72
Total Current Assets _ 3,100.63 2,763.48
Total Assets ] 6,383.50 4,633.23
‘EQUITY AND LIABILITIES
Equity
Equity Share capital 40.26 3891
Other Equity 1,660.37 1.608.74
Total equity . N 1,700.63 1,647.65
|Liabilities
|Non-current liabilities
‘ Financial Liabilities |
Borrowings 596,98 653.05
Other financial liabilities BB1.68 6.26
Provisions . . 8.47 8.47
| Total Non - Current Liabilities 1,487.13 667.78
Current liabilities
Financial Liabilities
Borrowings 276.56 136.21
Trade payables
Dues of micro enterprises and small enterprises 37.29 15.53
Dues of creditors other than micro enterprises and small enterprises 1,756.53 165268
Other financial liabilities 1,031,038 403.49
Provisions 49 61 52.81
Other current liabilities 44 72 5598
Total Current Liabilities 3,195.74 2,317.80
Total Equity and Liabilities 6,383.50 4,633.23

Future Lifestyle Fashions Limited (Formerly Future Value Fashion Retail Limited)
Knowledge House, Shyam Nagar, Off Jogeshwari Vikhroli Link Road, Jogeshwari (East), Mumbai 400 060
P 491 22 6644 2200, F + 91 22 6644 2201, www.futurelifestyle.in,
CIN : L52100MH2012PLC231654



9 Cash Flow Stalement for Half year ended 30 September, 2019. = s
Particulars | Haif Year Ended
30-09-2019 30-09-2018

Cash flows from operating activities
Profit for the period 33.24 53.85
Adjustmants to Reconcile Net Profit to Net Cash Generated by Operating Activities

Income tax expense 13.50 28.53
Finance costs | 139.42 50.92
Interest income (21.79) (14.80)
Loss on disposalidiscard of property, plant and equipment 22.31 | 14.55
Depreciation and amortisation of property, plant and equipment and intangible assets 323.37 89.37 l
Exp gnised in respect of equity-settled share-based payments 4.41 7.81
Bad Debts/(Sundry Balances written back) 0.65 (0.18)}
|Cash Generated from operations bef, rking capital chang 516.11 230.05
Movements in working capital:

{Increase) in (rade and other receivables (86.99) (79.33)
(Increase) in inventories (189.15) (262.34)
(Increase) in other assets (13.27) (11.48)
Increase in trade payables 12461 236.29
(Decrease) in provisions (2.36) (13.77)
Increase in other liabilities 4812 33,35
Cash generated from operations 396.07 132.76
Direct taxes paid (12,80, (18.96)
Net cash generated by Operating Activities 3!1.4# 113.80
Cash flows from investing activities

Inter corporate deposil (Given) / Recelved back (58.85) 3.73 |
Interest received 20.56 14.80
Payments for property, plant and equipment, intangible assets and Capital advances (313.29) (265.23)
Proceeds from disposal of property, plant and equipment and intangible assets 1.08 017
Payment to acquire financial assets - Investment (35.85) (53.82)
Rent income received 7.06 -

| Realisation of depositsirestricted deposits with banks 0.11 , 0.59
Net cash used in by investing activities (379.18) (299.76)
Cash flows from financing activities

Proceeds from issue of equity instruments of the Campany 301.79 170.55
Proceed from Borrowings 8417 86.15
Interest paid (64.18) (50.92)
Payment of Lease liability (290.75) -
Dividend Paid (Including Dividend Distribution Tax) (32.87)] {28.13}]
Net cash generated by financing activities (1.84) 177.66
Net increase in cash and cash equivalents 245 {8.31)
Cash and cash lents at the beginning of the year 90.76 3513
Cash and cash equivalents at the end of the year 93.21 26.82

b Py =

Place : Mumbai Kishore Biyani

Date : 14 Novembaer, 2019 Managing Director

Future Lifestyle Fashions Limited (Formerly Future Value Fashion Retail Limited)
Knowledge House, Shyam Nagar, Off Jogeshwari Vikhroli Link Road, Jogeshwari (East), Mumbai 400 060
P 491 22 6644 2200, F + 91 22 6644 2201, www.futurelifestyle.in.
CIN : L52100MH2012PLC231654
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Independent Auditor’s Review Report on the Quarterly Unaudited Standalone Financial Results of the
Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

Review Report to
The Board of Directors
Future Lifestyle Fashions Limited

1 We have reviewed the accompanying statement of unaudited standalone financial results of Future
Lifestyle Fashions Limited (the “Company”) for the quarter ended September 30, 2019 and year to
date from April 01, 2019 to September 30, 2019 (the “Statement”) attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (the “Listing Regulations”). Attention is
drawn to the fact that the figures for the net cash flows for the corresponding period from April 01,
2018 to September 30, 2018, as reported in these unaudited standalone financial results have been
approved by the Board of Directors of the Company, but have not been subjected to review.

2 The statement, which is the responsibility of company’s management and approved by company’s
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in India Accounting Standard 34, (“Ind AS 34”) “Interim Financial Reporting”
prescribed under Section 133 of the Companies Act, 2013, as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India. Our responsibility is
to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consist of
making inquiries, primarily of persons responsible for financial and accounting matters and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with standard on auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

B - 46, 3" Floor, Pravasi Estate, V N Road, Goregaon (E), Mumbai - 400 063.
Tel: +91. 22. 4908 4401 | Email: info@ngsco.in
WWW.NQgsco.in

ﬁ
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4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement, prepared in accordance with the recognition and
measurement principles laid down in the applicable Indian Accounting Standards (“Ind AS”)
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other recognised accounting practices and policies, has not disclosed the
information required to be disclosed in terms of the Listing Regulation, read with the Circular,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For NGS & Co. LLP
Chartered Accountants
Firm Registration No: 119850W

W
Ashok A. Trivedi
Partner

Membership No.042472
Mumbai

November 14, 2019
UDIN: 19042472AAAAGC5196




Statement of Consolidated Unaudited Financial Results for the Quarter & Half year ended 30 September, 2019

(¥ in Crare}
1 Particulars Quarter ended Half Year !.ndnu Year Ended
No. 30-09-2018 30-06-2019 30-09-2018 30-09-2019 WDW 31-03-2019
r li I u .E I T T 1 d 1 i ﬁ,lm
| 1|income |
Revenue from operations 1,571.81 1,540.30 1,335 62 ERRFRA] 2,654.48 5,728.12
Other Incoma 11,24 10.81 7.40 22.05 16.73 38.31
Total Income 1,583.08 1,551.11 1,343.02 3,134.16 2671.21 5,766.43
2|Expenses ‘
Cost of Materials consumed - - - - 165 1.85
Purchases of stock-in-trade: 1,171.53 1,003.54 1,093.62 2,175.07 | 1968418 4,237.35
Changes in | of finished goods, work-in-prog and
| stock-in-lrade - (i ) (129.86)| (35.38) (243.63) (175.22) (276.68) (549.56)
Employee benefits expense 90.47 | 90.61 80.25 181.08 158,02 330.79
Finance Costs TATT 71.34 257 146,11 54,45 116.82
Depreciation and isati 173.20 158.02 45.40 31,22 | 92.35 207,10
Rent 28.60 33.67 128.59 62.27 254.28 549,92
Other expenses 163.64 185.20 1562.07 348.84 28567 632.09
Total Expenses 1,562.35 1,507.02 1.282.01 3,069.37 2,563 91 5,526.16
3| Profit before Non-controlling interest/Share in Net Loss of 20,70 44.00 61.01 64.79 107.30 240,27
Associates and Joint Ventures
4{Share in Nel Loss of Associates and Joint Vientures 10,20} 3,80 6.78 [ 370 879 4.78
5| Profit before Tax 20.90 40.19 54.23 61.09 98.5 235.52
6| Tax nse 9.03 15.65 19.10 24.68 37.03 46.52
T|Net Profit After Tax 11.87 24 54 35.13 I6.41 61.41 189.00
8{Other Comprehensive income (net of tax) 0.36 0.28 0.24 0.64 048 1.23
8| Total Comprahensive Income for the period 12.23 24.82 35.37 37.06 61.96 180.23
10| Profit for the period Attributable to:
Owners of the Group 11.87 24.54 35.13 36.41 61.47 166.99
Non-controlling interests 0.00 0.00 0.00 0,00 | 0.01 0.01
11| Total Comprehensive Income for the period Attributable to:
Owners of the Group 12.23 2482 3537 37.05 61,95 180.22 |
Non-controlling interests 0.00 0.00 0.00 0.00 oo 001
12|Paid Up Equity Share Capital (Face Value ¥ 2 per Share ) 40.26 38.95 3890 | 40.26 3890 38.91
13| Other Equity 1,788.13
14|Eaming per share (Face Value T 2 per Share )
a) Basic(inT) 0.62 127 1.82 1.88 a2 9.82
L b) Diluted (in T} 0.62 127 1.82 1.88 | 3 979
Notes ;
1 The above ials were rev) d and ded by the Audit C ittee and weare PR d by the Board of Directors of the Company al its meeting

held an 14 November, 2019, A Limited review of the above results has been carried oul by the Stalutory Auditors,

2 a} During the quarter under review, the Company has allotted 64,79,481 Equity Shares of face value of T 2 each fully paid-up at an issue price of ¥ 453 per equity share
for cash, inciuding a premium of T 461 per equity share aggregating to ¥ 299.99 crore to Apalio India Private Equity IV (Mauritius) Limited (a Registered Foreign Portfolio

Investor) under the p ial issue of the C

) During the quarter under review, 57,680 Equity Shares of T 2 each were allotted under the Company's Employee Stock Option 2013 and Employee Stock
Option Plan - 2015.

¢) Consequently, the issued and paid-up Share Capital of the Company as on 30 . 2019 stands iy ¥ 1,30,74,322 /-

3 During the quarter under review, the Company has opened 1 Central, 3 Brand Factory, 1 all, 2 EBOs and closed 4 EBOs.
4 Effectiva 01 April 2019, the Group adopted Ind AS 116 "Leases” and applied the standard to all lease contracts existing on 01 April, 2010 using the modified
mwwpem method on the date of mi:nr appHel‘Hun Consequently, the Group recerded the lease liability and right of use assets al the present value of the lease

pay di led at the i g as on date of initial application. Camparallvez as al and for the year ended 31 March, 2018 have not been
fri i djusied and therefore will continue 1o be reported under the ac g policies i led as part of our Annual Report for year ended 31 March, 2018
knimnamlmunmaninmnnmmhmm perating ities and | in cash outflows from financing activities on account of lease payments.

Reconciliation for the effects of the transition on Consolidated Statement of Profit and Loss for the quarter and half year ended 30 Septamber, 2019 as follows |

(Tin Crore)
Quarter ended | Changes due | Quarter ended |Half Year ended| Changes due |Hall Year ended
30-09-2019 | toINDAS 116 30-09-2019 30-09-2019 | lo IND AS 116 | 30-09-2018

" ik P C as rep C / s rep
» { T pro basis (decrease) basis (decreass)

Revenue from cperations (3.53) 1,571.81 3,119.17 (7.06) 3an

Other Income 0.58 20.82] 1.23 22.05]
Rent & Other Expenses (135.64) 32848 (266.21) 62.27

Finance costs 38.08 70,45 7566 | 146.11

] iation and 104.44 131.44 199,78 a2

[Profit before tax (10.05)| 756 (14.56) 61.09]

Future Lifestyle Fashions Limited (Formerly Future Value Fashion Retail Limited)
Knowledge House, Shyam Nagar, Off Jogeshwari Vikhroli Link Road, Jogeshwari (East), Mumbai 400 060
P +91 22 6644 2200, F + 91 22 6644 2201, www.futurelifestyle.in.
CIN: L52100MH2012PLC231654
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5 Reported EBIDTA includes loss digital busi and prap basis pre IND-AS 116, below is the breakup of the base and digital business.
Half Year Ended 30 September,
2018
FLF Base
F Business | Digital Business
Revenue from operations 3,111 2]
Eaming Before Interest, Depreciation and Tax (EBIDTA) 297 (16.00)
17.2% NA
16.9% NA
6 Tax expenses for the quarter and half year ended 30 September, 2018 reflect changes made vide Taxation Laws Ordi 2019 as ' to the
Group.
7 Figures of the previous period(s) have been regrouped / reclassified wh Y.
B The Group has only one business segmenl i.e. "Fashion”. There are no separate reportable segment as per IND AS 108 - Operating Segments.
gl Ci 5 of Assels and Liabilities as on 30 September, 2019,
Particulars As at As at
30-08-2019 31-03-2019
U di Audited
ASSETS
Non-current assets
Property, Plant and Equipment 248169 122955
Capital work-in-progress 207.82 15781
Other Intangible assets 3T 44.18
Financial Assets
Investments 360.43 305.09
Loans 149.47 145.31
Others financial assels 0.07 0.08
Deferred tax assels (net) 69.13 28.27
Non-current tax assets (nef) 7.06 744
Other non-current assels 109.01 89.56
Total Non - Current Assets 3142191 2,007.29
Current assets
Inventories 2,206.70 2,031.48
Financial Assets
Invesiments 4432 43.95
Trade receivables 432 47 390.29
Cash and cash equivalents 85.35 116.51
Bank balances other than the above 8.98 9.09
Loans 25421 189.19
Others financial assels 1213 6.14
Other current assels 28571 266 65
Total Current Assets 1.339.87 3,053.30
Total Assets 5,761.78 5.060.5%
EQUITY AND LIABILITIES
Equity
Equity Share capital 4026 3891
C P ipating p share capital o 0.01
(Other Equity 1.843.28 1.788.12
Equity attributable to owners of the Group 1,883.55 1,827.04
Non D02 0.01
Total equity 1,883.57 1,827.05
Liabilities
Non-current liabilities
Financial Liabiiities
Borrowings B19.31 673.28
Other financial liabilities B88.84 6.26
Provisions 893 8093
Tetal Non - Current Liabilities 1,517.08 GBB.47
Gurrent liabilities
Financial Liabilities
Borrowings 293.96 136.31
Trade payables
Dues of micro and small 4345 18.79
Dues of creditors other than micro and small 181892 1,761.11
Other financial liabilities 1,060.75 434.00
Provisions B7.87 107.56
Other current liabllities 55.17 67.30
Currant Tax liabilities(Net) 1.01 -
Total Current Liabilities 3,361.13 2,545.07
Total Equity and Liabilities 6.761.78 5,060.59

Future Lifestyle Fashions Limited (Formerly Future Value Fashion Retail Limited)
Knowledge House, Shyam Nagar, Off Jogeshwari Vikhroli Link Road, Jogeshwari (East), Mumbai 400 060
P +91 22 6644 2200, F + 91 22 6644 2201, www.futurelifestyle.in.
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10 Consolidated Cash Flow Statement for Half year ended 30 September, 2018,

Particulars Half Year Ended
30-09-2019 30-09-2018

Cash flows from operating activities
Profit for the period 36.39 61.47
Adjustments to Reconcile Net Profit to Net Cash Generated by Operating Activities
Income tax expense 2488 37.03
Finance costs 146.11 54.45
I income (21.71) (15.01)
Loss on disposal/discard of propery, plant and equipment 22,38 14.55
Depreciation and amortisation of property, plant and equipment and intangible 331.22 92.35
Share of Loss of Associales and Joint Ventures 3.70 8.79
Expense recognised in respect of equity-setlled share-based payments 4.41 781
Bad Debts/(Sundry Balances writlen back) 0.65 (0.18)
Cash Generated from operations before working capital changes 547.83 261.26
Movements in working capital:

in trade and other receivables (67.89) (144.02)
( ini i (175.22) (276.78)
(Increase) in other assets (26.98) (13.63)
|Increase in lrade payables 62.46 294.29
(Decrease) in provisions (16.84) (11.13)
| Increase in other liabilities. 46.74 30.46
Cash generated from operations 368.10 140.47
Direct taxes paid {15.61) (20.00)
Net cash generated by Operating Activities 352.49 120.47
Cash flows from investing activities
Inter corporate deposit (Given Net) / Received back (58.85) 373
Interest received 20.48 15.01
Payments for property, plant and equipment, intangible assets and Capital (316.76) (266.44)
P ds from disposal of property, plant and equip and gible assets 1.12 017
Payment lo acquire financial assets - Investment (37.16) (55.75)
Rent Income Received 7.06 -
Realisation of i icted d with banks 0.11 0.59
Net cash used in by investing activities (384.00)| (302.69)|
Cash flows from financing activities
Proceeds from issue of equity instruments of the Company 301.79 170.55
Proceed from Borrowings 10367 89.27
Interest paid (70.45) (54.45)
Payment of Lease liability (291.79) -
Dividend Paid (Including Dividend Distribution Tax) (32.87) (28.13)
Net cash (used in)lgenerated by financing activities 10.35 177.24
Net increase in cash and cash equivalents (21.16) (4.98)
Cash and cash equivalents at the beginning of the year 116.51 36.06
Cash and cash equivalents at the end of the year 95.35 31.08
Place : Mumbai Kishore Biyani
Date : 14 November, 2019 Managing Director

Future Lifestyle Fashions Limited (Formerly Future Value Fashion Retail Limited)
Knowledge House, Shyam Nagar, Off Jogeshwari Vikhroli Link Road, Jogeshwari (East), Mumbai 400 060
P +91 22 6644 2200, F + 91 22 6644 2201, www.futurelifestyle.in.
IN: L52100MH2012PLC231654
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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited
Consolidated Financial Results of the company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) regulations, 2015, as amended

Review Report to
The Board of Directors
Future Lifestyle Fashions Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results
of Future Lifestyle Fashions Limited (the “Parent “) and its subsidiaries (the Parent and its
subsidiaries together referred to as “the Group”), its associates and joint ventures for the
quarter ended September 30,2019 and year to date from April 01,2019 to September 30, 2019
(the “Statement”) attached herewith, being submitted by the Parent pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations,2015. As amended (the “Listing Regulations”) Attention is drawn to the fact that
the consolidated figures for corresponding period from April, 2018 to September 30, 2018 as
reported in these unaudited consolidated financial results have approved by the Parent’s
Board of Directors but have not been subjected to review.

2. This Statement which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS34) “Interim
Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted
in India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all

significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

B - 46, 3 Floor, Pravasi Estate, V N Road, Goregaon (E), Mumbai - 400 063.
Tel.: +91.22.4908 4401 | Email: info@ngsco.in
WWW.NQGSCo.in




| CHARTERED
N ( S ACCOUNTANTS

& CO. LLP

MUMBAI * INDORE * CHITTORGARH
We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated
March 26, 2019 issued by the Securities and Exchange Board of Indian under Regulation 33(8) of
the Listing Regulations, to the extent applicable.

The Statement Includes the result of following entities: -
Parent Company:
i.  Future Lifestyle Fashions Limited
Subsidiaries:

i. Future Trendz Limited
ii. FLFL Athleisure Limited
iii. FLFL Business Services Limited

Jointly Controlled Entities:

i. FLFL Lifestyle Brands Limited

ii. FLFL Travel Retail West Private Limited

ili. FLFL Travel Retail Bhubaneshwar Private Limited
iv. FLFL Travel Retail Guhawati Private Limited

v. FLFL Travel Retail Lucknow Private Limited

vi. Clarks Future Footwear Private Limited

vii. Holii Accessories Private Limited

Associate:

i. Koovs Plc.

4. We did not review the interim financial results and other financial information in respect of
one subsidiary, whose interim financial results/information reflect total assets of Rs. 244.67
Crores as at September 30, 2019, total revenues of Rs. 115.02 Crores and Rs.255.09 Crores,
total net profit after tax of Rs. 3.47 Crores and Rs. 6.99 Crores, total comprehensive income
of Rs. Nil and Rs. Nil, for the quarter ended September 30, 2019, and for the period from April
01, 2019 to September 30, 2019, respectively and net cash inflows of Rs.1.15 Crores for the
period from April 01, 2019 to September 30, 2019. These interim financial results and other
financial information have reviewed by other auditor whose report has been furnished to us
by the Management.

Our conclusion, in so far as it relates to the affairs of subsidiary is based solely on the report of the
other auditor. Our conclusion is not modified in respect of this matter.

5. The Statement includes interim financial results and other financial information of two joint
ventures and one associate which reflects Group’s share of net loss after tax of Rs. 0.63 Crores
and Rs. 3.05 Crores and total comprehensive income of Rs. Nil and Rs. Nil for the quarter
ended September 30, 2019 and for the period from April 01, 2019 to September 30, 2019,
respectively as considered in the statement. This unaudited interim financial result and other
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unaudited financial information have been approved and furnished to us by the Management

and our conclusion on the statement in so far as it relates to affairs of this joint ventures and
associate, is based solely on such unaudited interim financial results and other unaudited
financial information. According to information and explanation given to us by the
Management, these interim financial results are not material to the Group.

6. Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the review reports of other auditors referred to in
paragraph 4 above as well as the unaudited financial information furnished by the
Management referred to in paragraph 5 above, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS’)
specified under Section 133 of the Companies Act, 2013, as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, has not
disclosed in terms of the Listing Regulations, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For NGS & Co. LLP
Chartered Accountants
Firm Registration No: 119850W

Ashok A. Trivedi
Partner

Membership No.042472
Mumbai

November 14, 2019
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