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INDEPENDENT AUDITOR’S REPORT

To the Members of KORE FOODS LIMITED
Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of Kore Foods Limited (“the Company”), which comprise
the Balance Sheet as at 31% March 2021, the Statement of Profit and Loss (including Other
Comprehensive Income), Statement of Changes in Equity and Statement of Cash Flows for the year
then ended, and notes to the financial statements, including a summary of significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the
Act”) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2021, and its loss,
total comprehensive income, statement of changes in equity and its cash flows for the year ended
on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAl) together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Companies Act, 2013
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAl's Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter
We draw attention to the following matters in the Notes to the financial statements:

(a) Note 20(2) in the financial statement which indicates that the Company has accumulated losses
and its net worth has been fully eroded, the Company has incurred a net loss during the year and
cash loss during the current and previous year and the Company’s current liabilities exceeded its
current assets as at the Balance sheet date. These conditions, along with other matters set forth in
Note 20, indicate the existence of a material uncertainty that may cast significant doubt about the



Company’s ability to continue as a going concern. However, the financial statements of the
Company have been prepared on a going concern basis for the reasons stated in the said Note and
consequently no adjustments have been made to carrying values or classification of Balance sheet
accounts.

(b) The financial statement has been prepared as per the IND AS GAAP except for the borrowing
from Director as referred in Note 20(13)(d).

(c) Note 20(1)(i) to the Financial Statement which, describes the removal of Contingent liabilities
form disclosure note of contingent liabilities.

Our opinion is not modified in respect of these matters.
Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the financial statements of the current period. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon, and
we do not provide a separate opinion on these matters.

Information Other than the Financial Statements and Auditor’s Report Thereon.

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Board’s report including Annexures to Board’s report,
Business Responsibility Report, Corporate Governance and Shareholder’s Information but does not
include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Responsibility of Management for Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance including other
comprehensive income, changes in equity and cash flows of the Company in accordance with the
Ind AS and other accounting principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the



financial statement that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section 143(3)(i)
of the Act, we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a
going concern.



e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user
of the financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our
work; and (ii) to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we
give in the “Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order,
to the extent applicable.

As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(a) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

(b) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equity and the Cash Flow Statement dealt with by this Report are in
agreement with the books of account.

(c) In our opinion, the aforesaid financial statements comply with the Ind AS specified under
Section 133 of the Act.



(d) On the basis of the written representations received from the directors as on 31t March, 2021
taken on record by the Board of Directors, none of the directors is disqualified as on
315t March, 2021 from being appointed as a director in terms of Section 164 (2) of the Act.

(e) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B”, to this report.

(f) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i The company has disclosed the impact of pending litigations as at 31st march 2021
on the financial position in its financial statements (Refer Note -20).

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For S. V. Shah & Associates
Chartered Accountants
Firm Registration No. 139517W

Sheetal Digitally signed
by Sheetal Viral

Viral Shah  shan
Sheetal V. Shah

Place: Mumbai Partner

Date: 17t June, 2021. Membership No. 102140
UDIN: 21102140AAAAGN3621



“ANNEXURE A” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in Report on Other Legal and Regulatory Requirements of our Report of even date)

(i)

(ii)

(iii)

(iv)

(v)

(vi)

(vii)

In respect of the Company’s Fixed Asset:

a) The Company has maintained proper records showing full particulars including quantitative
details and situation of fixed assets.

b) All fixed assets have been physically verified by the management during the year.

c¢) According to the information and explanations given to us, the title deeds of immovable
properties are held in the name of the Company.

There are no inventories with the company therefore the said clause is not applicable.

According to the information and explanations given to us, the Company has not granted any loans,
secured or unsecured, to companies, firms, limited liability partnerships or other parties covered in
the register maintained under Section 189 of the Act. Hence, clause (iii), (iii)(a), (iii)(b), (iii)(c) of
paragraph 3 of the Order is not applicable.

In our opinion and according to the information and explanations given to us, the Company has
complied with the provisions of Sections 185 and 186 of the Companies Act, 2013 in respect of
grant of loans, making investments and providing guarantees and securities, as applicable.

In our opinion and according to the information and explanations given to us, the Company has not
accepted any deposits from the public during the year. Hence, clause (v) of paragraph 3 of the
Order is not applicable.

We are informed that the Central Government has not prescribed maintenance of cost records
under sub-section (1) of Section 148 of the Companies Act, 2013 in respect of the activities carried
on by the Company. Hence, clause (vi) of paragraph 3 of the Order is not applicable.

According to the information and explanations given to us, in respect of statutory dues:

(a) The Company has generally been regular in depositing undisputed statutory dues, including
provident fund, employees’ state insurance, income tax, sales tax, service tax, duty of
customs, duty of excise, value added tax, cess, Goods & Services Tax and other material
statutory dues applicable to it with the appropriate authorities.

As per the explanations given to us, no undisputed amounts payable in respect of
above were in arrears, as at 31st March 2021 for a period of more than six months from
the date on which they became payable except the following:-

Name of the statute Nature of dues Amount (Rs.) Period to which the
amount relates
State Sales Tax- Gujarat Decision of Appeal | 6,75,000 1996-99




(viii)

(ix)

()

(xi)

(xii)

(xiii)

(xiv)

(xv)

(b) According to the records of the Company, Sales Tax, Income Tax, Customs Duty, Wealth Tax,
Excise Duty and Cess which have not been deposited on account of any dispute are given

below :
Name of the statute | Period to which the | A Forum where dispute | Amount (Rs.)
(nature of dues) amount relates is pending
Duty Drawback Rules 1989-1990 High Court, Mumbai 7,04,000
Foreign Trade 1999-2000 DGFT/Jt. DGFT 86,58,000
(Development and
Regulation) Act 1992
State Sales Tax \Central | 1993-2004 Appellate Authorities 33,61,734
Sales Tax

Based on our audit procedures and according to the information and explanations given by the
management, the Company has not defaulted in repayment of loans or borrowing to bank. The
Company did not have any outstanding dues in respect of a financial institute, government or
debenture holders during the year.

In our opinion and according to the information and explanations given by the company, the
Company has no term loans and has not raised any money by way of initial public offer / further
public offer / debt instruments.

To the best of our knowledge and according to the information and explanations given to us, no
fraud by the Company or on the Company by its officers or employees has been noticed or
reported during the year.

In our opinion and according to the information and explanations given to us, the Company has
paid /provided managerial remuneration in accordance with the requisite approvals mandated by
the provisions of section 197 read with Schedule V to the Companies Act, 2013.

The Company is not a Nidhi Company. Accordingly, paragraph 3(xii) of the Order is not applicable.

In our opinion and according to the information and explanations given to us, all transactions with
the related parties are in compliance with sections 177 and 188 of Companies Act, 2013 as
applicable and the details have been disclosed in the financial statements as required by the
applicable accounting standards.

During the year, the Company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures. Accordingly, paragraph 3(xiv) of the Order is not
applicable.

In our opinion and according to the information and explanations given to us, during the year the
Company has not entered into any non-cash transactions with its Directors or persons connected to
its Directors and hence provisions of Section 192 of the Act are not applicable.



(xvi) In our opinion and according to the information and explanations given to us, the Company is not
required to be registered under section 45-1A of the Reserve Bank of India Act, 1934. Hence, clause
(xvi) of paragraph 3 of the Order is not applicable.

For S. V. Shah & Associates
Chartered Accountants
Firm Registration No. 139517W

Sheetal Digitally signed
by Sheetal Viral

Viral Shah  span
Sheetal V. Shah
Place: Mumbai Partner

Date: 17t" June, 2021. Membership No. 102140
UDIN: 21102140AAAAGN3621



ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2(e) under ‘Report on Other Legal and Regulatory Requirements’ of our
report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3
of Section 143 of the Companies Act, 2013 (‘the Act’)

We have audited the internal financial controls over financial reporting of Kore Foods Limited (‘the
Company’) as of March 31, 2021 in conjunction with our audit of the financial statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (the
‘Guidance Note’). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to Company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the
Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note and the
Standards on Auditing (‘the Standards’), issued by the ICAl and deemed to be prescribed under section
143(10) of the Act, to the extent applicable to an audit of internal financial controls and, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with the ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditors’ judgment, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.



Meaning of Internal Financial Controls Over Financial Reporting

A Company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
Company’s internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the Company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the Company are
being made only in accordance with authorizations of management and directors of the Company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the Company’s assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial controls over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2021, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financials Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For S. V. Shah & Associates
Chartered Accountants
Firm Registration No. 139517W

Sheetal Viral pigitally signed by
Shah Sheetal Viral Shah

Sheetal V. Shah

Place: Mumbai Partner

Date: 17t June, 2021. Membership No. 102140
UDIN: 21102140AAAAGN3621



Kore Foods Limited

[Formerly Phil Corporation Lid j
Statemant of Profit and Loss for the Quarter snded 31at Mar, 201 [Rs. in Lakfs)
Year to date Year o date
figures for |Cormesponding| fgures for
Preceding 3 Currant 1 months Previous
3 months months period ended in the pariod Year ended
ended 3181 | ended 31s1 | ended 3181 | Previous Year | ended 3181 | 318t March
Particulars Mar. 2021 Dec_ 2020 Mar_ 2021 | 3ist Mar. 2020 | Mar. 2020 2020
Audied LinAviditsd Audited Audited Audiied Auriied
Revenue
1 Revenus from operstions 4201 420 1360 B.10 3240 3240
1 (Other Incoms 58 .30 11.08 155 556 BEE
i Total Income {1+ 1) 1o 650 2488 10,85 4158 4158
4  |Expenses
(i) Cost of matenats consamed 000 o.o0 ooa 0.00) 000 oo
() Changss in inventories of linishad goods o0uoo 0.00 0.00 0.00 0uDa 0.0
(5} Employoe banafis expense 413 386 14 55 428 1632 1632
(d] Finance Cost 1.81 1.82 772 220 BET BAT
(&) Deprecestion 1.83 233 B2 221 an a3
(F} Diher expanses am 663 18,86 887 3078 3078
Total Expenses 1208 14 83 49 G4 17.56 64.28 B4 2%
5 Profit / |Loss) befors extraordinary Bems and tax (3 - 4) (208 {843} {25 08) (E91) (22.32} 122.32)
6 Extraordinary ilams 0.00 DD o.oo B0.28 650.29 B0.2%
7 Profil [ [Loss)] beTore lax (5 - &) [2.08) 8 43) (25.08)) 5138 meT b18-1)
] Tax expenss 0.00 002 0,00 Qoo 0.00 .00
8 Profit | [Loss) fram continuing operations (2.08) (8.43) {25.08) 53 38 rer aTer
10 Profit [ [Loss) for the period (2.08) (B.43) [25.08)] 5338 ey 3Tar
11 |[Other Comprehensive Income 000 oo 000 ooo 0.00 0.00
12  |Total Comprehensive Income for the Perod (2.0 (8.43] [25.08) 53,36 e e
13 Eamings per share {not annusiized) (in Rs.) Equity Share
per valus of As.10/- Each
Basic 0.02) (0.07) [0.Z2) {0LDE) 0.3 03
Dilubmd (0.021 (0.0m (022} (0.08) 0.3 033
14 Basic and Diluted EPS after exceptional ems
Basic [0.02) (0.07) (o.22) (0.0} 03 0.33
Diluiwa (0.02) (0.07) {022 (0.0} 03 033

Date . June 17 . 2031

Flace Mapssa Goa




Note 1 The Company adopted inha Accoursng Standard [ind 457 fram sarilt, 2017 and according Mese Inancial mesults heve bean prapared in Becordancs wit the
recognimon Bnd messurament principles laid down in ad AS 34 inferim Financial Reporing pressibed under section 133 of the Companies AcL 20713 reed wilh e ressvant
fLiifd (asued thereunder The iransilion was catted oul from Accounting sEndands s prescribed wider seclion 133 af he A resd with ruls 7 of the Comapneeiosounia)
Aules 2074, whech wak Ihe previows GAAP The date of ransdtion 1o ind AS is April 1, 2016 Fisancal resulls for all Be period prasented have been prepared in sccordance with
nd &5

Noile 2 The sbove resulls wars raviewed Dy ifs sudd commutine and approgvad by the Board of Direcions of e Company a1 (13 mesting Neld on Jure 17, 2001
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KORE FOODS LIMITED
Balance Sheet as at 31st Mar, 2021

{(Amaunt in Rs.)
Particulars Note No, | As at 31st Mar. | As at 31st Mar.
2021 2020
. |ASSETS
Non-current assets
Property, Plant and Equipment 2 24,783 47,270
[nvestment Property 2 B,784,974 b.654 263
Other Non- Currrent Assets 3 271,840 793,568
2 Current assets
Inventories = -
Financial Assets
Trade Receivables 4 220,623 242 B23
Cash and Cash Equivalents 5 183,532 61,681 |
Loans and advances 6 373638 358,557
TOTAL 9,878,490 11,157,963 |
Il.  |EQUITY AND LIABILITIES
EQUITY
Share Capital T 116,500,000 116,500,000
Other Equity 8 (169,024,992) (166,518.630)
LIABILITIES
2 Non-current liabilities
Financial Liabilities
Provisions 9 aBg, 322 379,668
3 Current linbilities
Financial Liabilities
Borrowings 10 58,008 466 58,450,844
Trade Payables 11 2,801,363 587 606
Others lla - 140,000
Other Current Liabilities 13 B49 581 1,144 671
Provesions 14 165,750 473 804
TOTAL 9,878,490 11,157,963 |

7

[
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For Kare Foods Limited
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fore Foods Limited
Farmesly knawn as PHIL CORPORATION LIMITED

Cash Flow Statement for the Quarter ended 315t March, 2071

Particulars

For the yesr ended
Flst March, 2021

For the yeas ended
3wt March, 2020

Rs Ry Rs

Cesh Mow from operating activitien

met Profit [ |Loss) betore extraoddinasy tems and tax
,Mmmim:

Depreciation and amartsation

ntErest cxpomes

Profit on saile of Fieed Assets

Chuigesy |n working capital:

Imueniories

Trade receivabiles

Shart-termn advances

Long-term advances

Dhar Mon currént culTent aEsety

Trade payables
Other current labilities
Short-ferm provisions

LOong-Torm pronision

Cash generated from/ |used in) operations
Mt incorme (ax (paid) | refunds

Imiet cash Aow from | jused n) operating acthvities

Cash Flow From imeesting Activity
Purchase of Ficed Assels

Sale of Fand Assets

et Cosh From/ (used inj investing Activithes
|Met cash fiow from/ [used in] Investing activities

{Cash Flow From Financing Activity

Shirt term Borrowings

Interest Faid

Interest received

Met Cash fromy/ {used in) Financing Activitiey

|Wet Cash Flow from) (used in) Financing Activities

IMet eresie) Dacrease in Cosh B Cash Egunvalents
Cash B coih eguivalent st the beginnmg of the year
Cash & cash eguivalent st the end of the year

Operating profit / (loss] before waiking capktal changes

Adjustments for [incresse) | decrease in operating ssses:

Adistments for increase [ decrease] in operating Nabilities:

mmrm
LN

12,506,363 22311731

231480
BAE.BIS
{25.000)
1,653,408 1,793,315

1313756
{435,089
1308.054)

BES

|852,55%5) [43E953)

137,963
|1.2682,037)
654
161,604

1098 115 622, T8EI

1,245,850 1,061 #46)

1.245,860 (1.064,745)

[¥9.831)
15,000

(352,378}
[TTLG31)

197120
{BBE, B35}

(1,124,009} . 1,084,385

121 851 17.812

61,681 43,870
183,532 61,681

Fore Kove Foods Li cted




Kore Foods Limited
(Formerly known as Phil Corporation Ltd.)

Registered Office: Vision House, Tivim Industrial Estate, Mapusa Goa 403 526
Tel No. (0832) 2257347 / 2257729

CIN L33208GA1983PLC000520

To Date: 17t June, 2021

Corporate Relations Department,
Bombay Stock Exchange Limited,
P.]. Towers, 25 Floor, Dalal Street
Mumbai - 400001

Dear Sir,

Sub: Declaration pursuant to Reg33(3)(d)of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

1, John Silveira, Managing Director of Kore Foods Limited, hereby declare that, in terms of the
provisions of Regulation 33(3) (d) of SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015, as amended by SEBI from time to time and the Statutory Auditors of the
Company, S. V. Shah and Associates, Chartered Accountants, (Firm Reg No- 139517W) have
issued the audit report for the financial statements as prepared under Companies Act, 2013 and
financial results (Standalone) as prepared under SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 for financial year ended 31# March, 2021 with unmodified
opinion.

Kindly take the same on record.

Thanking You

For Kore Foods Limited,
. ) FUDTE »

ak

f—" + John Silveira NI TR
L

-

(Managing Director)
DIN:06411293




