
 

Date: 12th November, 2022 

To, 
The Assistant General Manager / Dy. Manager 
Dept of Corporate Services, 
BSE Limited 
P J Tower, Dalal Street, Fort, 
Mumbai – 400 001 
 

Dear Sir, 

Subject :   Unaudited Financial results for the quarter and Half-year ended 30th September, 2022 

Ref :    Scrip Code : 513507 
 

With reference to the above, in terms of Regulation 30 and 33 of Securities and Exchange Board of 
India (Listing Obligation and Disclosure Requirements) Regulations, 2015, we would like to inform 
you that the Meeting of Board of Directors of the Company was held on Saturday, the 12th 
November, 2022  at 11.30 a.m. at its Corporate Office at 201-202, B-Wing, Alkapuri Arcade, R C Dutt 
Road, Baroda, Gujarat, and has considered   

1. Approved and taken on record  the Unaudited Financial Results for the quarter and six months 
ended on 30.09.2022 along with Statement of assets and liabilities and cash flow statement as 
on that day  (Copy enclosed herewith alongwith Limited Review Report of Statutory Auditors).  

The extract of the Financial Results will be available on the website of the Company 
viz. www.gujaratcontainers.com and on the Bombay Stock Exchange (BSE Ltd.) 
website www.bseindia.com.  

The Meeting commenced at 11.30 a.m. and concluded at 1.00 p.m. 

We request you to take the same on record. 
 
Thanking you, 
For Gujarat Containers Limited 
 
 
(Narendra D. Shah) 
Company Secretary 
(M. No. A7480 ) 
 
Encl; a/a 

 

 
 
 

Unit I & Regd. Off. : Plot No. 488/489, Tundav, Vadodara-Savli Highway, Taluka: Savli, Dist.: Vadodara - 391 775, Gujarat 
Unit II: Plot No. 153/154, GIDC Phase II, Narmada Nagar, Dis!.: Bharuch - 392 015, Gujarat 
Unit III : Plot No. D2/E/83, Dahej-II, GIDC Estate, Vagra, Dist: Bharuch - 392 220, Gujarat (Upcoming) 
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GUJARAT CONTAINERS LIMITED 

CIN : L28120GJ1992PLC017081 

Corporate Office : 201/2028, Alkapurl Arcade, Opp. Welcome Hotel, RC Dutt Road, Vadodara 

Regd Office: 488, Baroda • Savll highway, VIiiage. Tundav, Taluka • Savll, Dist. Baroda · Gujarat 

Ph. No. 2667-262084/26220; Website : www.guJaratcontalners .com 

Statement of Unaudited Financial ResJ,Jlts for the quarter and Six months ended 30th September, 2022 

Particulars Quarter Ended Half Year Ended 

30.09.2022 30.06.2022 30.09.2021 30.09.2022 30.09.2021 

Unaudited Unaudited Unaudited Unaudited Unaudited 

Revenue from Operations 3,585.84 4,195.55 4,068.57 7,781 .39 7,544.82 

Other Income 4.02 0.65 1.55 4.67 6.48 

TOTAL INCOME (1+11) 3,589.86 4,196.20 4,070.12 7,786.06 7,551.30 

EXPENSES 

Cost of raw materials consumed 2,656.61 3,071.17 3,313.54 5,727.78 6,087.55 

Changes in inventories of finished goods and 

work in progress and Stock-in-Trade 10.17 -15.24 -0.62 -5 .07 -2.80 

Employee benefits expense 198.94 208.21 202.50 407.15 395.63 

Finance costs 48.30 52.68 77.09 100.98 15432 

Depreciation and amortisation expense 39.40 37.78 33.62 77.18 68.78 

Other expenses .. 291.65 292.63 233.29 584.28 458.67 

TOTAL EXPENSES (IV) 3,245.06 3,647.23 3,859.42 6, 892.29 7,162.15 

Profit Before Tax (Ill- IV) 344.80 548.97 210.70 893.77 389.15 

Tax Expenses 

( 1) Current tax 88.23 137.24 51.63 225.47 97.29 

(2) (Excess)/ Short provision for tax relating _to 

prior years 8.22 8.22 

(3) Deferred tax -9.06 -9.06 

Profit for the period (V-VI) 257.41 411.73 159.07 669.14 291.86 

Other Comprehensive Income /(Loss): 

i) Items that will not be reclassified to 

Statement of Profit or Loss 1.01 1.01 

ii) Income Tax relating to items that will not be 

reclassfied to profit and loss -0.2S -0.25 

Total other comprehensive income/ (loss) for 

the oerlod, net of tax 0.75 0.75 

Total Comprehensive Income/ (loss) for the 

oeriod (Vll+Vll ll 
258.16 411.73 159.07 669.89 291.86 

Paid up Equity Capital (Rs. 10 each) 565.00 565.00 565.00 565.00 565.00 

Other Equity 

Earnings per equity share (Face value of Rs. 10 

I 

each) (not annulised for Quarters/year ended) 

5.17 1 4.57 7.29 2.82 11.86 

Basic & Diluted (in Rs.) 

(Rs In Lakhs) 
Year Ended 

31.03.2022 
Audited 

14,978.25 

21.89 

15,000.14 

11,365.75 

-22.61 

77622 

292.01 

147.59 

1,224.46 

13,783.42 

1,216.72 

30-u.99 

-7.58 

4.Tl 

912.54 

2.01 

-0.51 

1.50 

914.04 

565.00 

: ,778.22 

15.! S 

The above f1nanc1al results for the quarter ended 30th June, 2022 was reviewed and recommended by the Audit Comminee at the meeting held on 12111 

November 2022 and subsequently approved by the Board of Directors and taken on record, at the meeting held on 12th November 2022. 

The Statutory Auditors of the Company have carried out a limited Review of the results for the quarter ended and ha lf year 30th Spetem_be<, 2022. 

3 The figures for the corresponding previous period have been regrouped/ reclassified wherever neceS5ary, to make them comparable with t.~e figures oi 

cu rrent period 

Financial Statements have been prepared In accordance with Ind As notified under Companies (Indian Accounting Standard} Rules 2015 as amended. 

The Company is primarily engaged in Packing Material Business and therefore there is only one reportable segment. 

6 The aboe results of the Company are avai lable on the Company's website www.gujaratcontainers.com and also on WW\V.bseindia. 

Place : Vadodara 

Date : 12.11.2022 

For Gujarat Conta iners limited 

~ 
Kiran Shah 

Cha irman & Managing Director 
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GUJARAT CONTAINERS LIMITED 

CIN: L28120GJ1992PLC017081 

Corporate Office : 201/2028, Alkapurl Arcade, Opp. Welcome Hotel, RC Dutt Road, Vadodara 

Regd Office: 488, Baroda • Savll highway, Village • Tundav, Taluka • Savll, Dist. Baroda· Gujarat 

Ph. No. 2667-262084/26220 ; Website : www.guJaratcontalners.com 

Statement of Assets and Llabllltules as at 30th September, 2022 

Pa rticu la rs 
As at 

30.09.2022 
Unaudited 

ASSETS : 

(l) NQn • n!rnmt 1nrt1 
(a) Proptny Plant and Equlprntnt 

(b) Capital Work In Pr<>ireu 

(c) Right of U>t A»et, (ROU) 

(d) Other lntanelble AH•U 

( o) Financial AHoh 

(1) Otht!r f'.' ln1nc.11I ;\UcH 

I f) Othrr non curr(l nt au rt• 
Tolal fie>n,<uuc-nt A.ncu 

(2) ~Jll'OLJIJ."11.> 
(a ) 1rwc nto 11o~ 

(b) f lnonc11I Aaol, 

(II l 1odc 1occ •v1bl .. 

(II ) Co,h ond c"' h oqu1v1lonn 

(iii) lo•n• 

(v) Ot hQ I fcn.,nc, itl Al; cl ; 

(c) Curitnt 14• ,, a ~B IN~I) 

(d) Oth1,r cumrnt iuau 

101'51 ( uf'flW'I I AU.Ill 

ffiUJI't.At1Q..JJAIUUllt5 
[li1dlY., 

l•I Equity Sh>re Copllll 

(b) Oth.r Equity 
Toi.II f(lulty 

llll!!l!Uu 
(l) t:iQa • {Y[ltlll 111~111uu 

I•) f lnoncl•I llob llit<> 

( 1) Sorrowing s 

(11) l taso tlao ,io ty 

(b) Provisions 

(c) Dtferred tax L1ab1 li11es INel) 

Tota l Non<UITffll IJablUt~ 

(2) Current llobllitles 

(a) fi nancial liabilnes 

(i ) Borrowings 

{1l)lease l1a t>1l t le s 

(ili )Trade paya bles 

(a)Outstand1 ng dues to Mic ro, and small En te rpnse 

(b) Outs tanding dues of creditors other than above 

liv)Other Financial liability 

(b) Other Current liabilities 

(c) Provisions 

(d) Current Tax liabilit ies (Net) 

Place : Vadodara 

Date : 12.11.2022 

Total Current Uabllites 

896.83 
47.83 

393.49 

5.43 

238.43 

176.24 

1758.25 

901 .69 

iS40.19 

900.38 
94.47 

8.16 

45.12 

4790.02 

f o·tia,I A..t \El1 6548.27 

593.00 

2448.11 

3041.11 

384.68 

29 .53 
.19 

45.44 

459.84 

2532 .19 

69.03 

10.01 

272.22 

47.17 

53.02 

44.22 

19.46 

3047.32 

Total Equity and Uabilitles 6548.27 

For Gujarat Containers Limited 

~ 
Klran Shah 

Chairman & Managing Director 

(Rs In lakhs) 

As at 

31.03.2022 
Audited 

808.64 

421.01 

6.2 

257.09 

29.03 

1521 .97 

1051 .9 

2485.26 
1.14 

866.77 

4.32 

14,66 

38.12 

4462.17 

5984.14 

593.00 

1778.22 

2371.22 

345 .53 

62 ,68 

0.19 

54.5 

462.9 

2574.93 

64.53 

11.68 

429.4 

29.31 

10.27 

29.90 

3150.02 

5984.14 
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GUJARAT CONTAINERS LIMITED 

CIN : L28120GJ1992PLC017081 
Corporate Office : 201/202B, Alkapurl Arcade, Opp. Welcome Hotel, RC Dutt Road, Vadodara 

Regd Office: 488, Baroda - Savll highway, VIiiage • Tundav, Taluka - Savll, Dist. Baroda - Guj arat 

Ph. No. 2667-2620B4/26220 ; Website : www.gu)1ratcon talners.com 

STATEMENT OF CASH FLOWS FOR THE PERIOD ENDED 30TH SEPTEMBER, 2022 

For the.period ended 30th For the period ended 30th .. 
Particulars Septembe;, 2022 September, :w21 . 

cash flQw from OReratlng; actlvltlfs 

Profit for the year 893.77 389.15 

Adjustments for: 
Finance costs 87,78 145.40 

Depreciation and Amortiza t ion expense 77.18 68.72 

Interest Income (3.67) (5.06) 

(Gain)/Loss on sa le of Property, Plant & Equipment (0,73) 

(Gal n)/Loss on sale of Investments (0.28) 

Advances Written off 9.77 

Provision for Doubtful debts 49.51 

Re•measurement on defi ned benefit plans 1.01 

Operating profit before working capital changes 1,104.56 608.04 

Movements In working capital: 
Change in Inventories 150.20 (30.54) 

Change in Other fi nancial assets and other Assets 764.14 560.06 

Change in Trade Receivables (404.44) (620.23) 

Change in Trade payables (158.88) 46.65 

Change in Provisions 15.76 22 .59 

Change in Other liabilities 42.75 (3.02) 

Cash generated from operations 409.53 (24.49) 

Direct taxes paid (net) (199.83) (97.29) 

Net cash from operating activities (A) 1 314.26 486.26 

Cash flows from Investing activitie s 

Capital expenditure on property, plant and equipment {PPE) 

(including Capital work-in-progress and capi t al advances) (332.38) (142.24) 

Proceeds f~om sale of property, plant and equipment (PPE) 1.00 

Interest received 7.17 5.06 

Purchase/Proceeds from sale of Investments 0.28 

Net cash (used In) Investing activities (8) 1323.92 1137.181 

cash flow from finan cing activities 

Proceeds/(Repayment) of Long term Borrowings - 39.15 (21.45) 

Proceeds/(Repayment ) of Short term Borrow ings (42.73) 330.08 

Interest paid (65.58) (136.99) 

Re payment towards Lease Liability (34.41) (20.9S) 

(I ncrease)/ Decrease in Bank Balances other than Cash & cash Equiva lents 12.48 1.05 

Net cash (used in) fi nancing activities (C) (91.10) 151.74 

NET INCREASE IN CASH AND CASH EQUIVALENTS [(A) + (B) + (C)) 899.24 500.82 

Balances with banks in cur rent accounts 0.35 

cash on hand - 1.14 1.83 

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR 1.14 2.18 

Balances wlth banks in current accounts 900.00 501 .35 

Cash on hand 0.39 1.65 

CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR 900.38 503.00 

1. The statement of cash flow is prepared in accordance wi th the forma t prescribed as per Ind AS 7. 

(Rs In l1kh,) 

For !he period ended 31st 

March, 2022 

1,216.72 

254 .40 

147.59 

(16.79) 

(4.ZZ) 

128.51 

2.01 

1,787.56 

(491.98) 

(21lA1) 

{490.93) 

174.46 

(8.33) 

(69.79) 

(1,097.98) 

(309.00) 

380.58 

(454.00) 

6.84 
a .76 

1448.401 

(210.19) 

705.83 

(238.85) 

(56.83) 

(123.19) 

66.78 

(1.04) 

0.35 

1.83 

2.18 

1.14 

1.14 

2. In Part - A of the cash flow state ment, figu res in bracket Indicates deductions made from the Ne t Profit for deriving the net cash flow from operating activities. In Part . 6 & fn Part - c, 
figures in bracket indicates cash outflows. 

Place : Vadodara 
Date : 12.11.2022 

For Gujarat Containers Lim i t ed 

~ 
Chairman & Managing Director 



CNK 
& ASSOCIATES LLP 

CHARTERED ACCOUNTANTS 

Independent Auditor's Review Report on Unaudited Quarterly Financial Results and Year to 
date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 (as amended) 

To, 
The Board of Directors of, 

Gujarat Containers Limited 

1. We have reviewed the accompanying statement of unaudited financial results of Gujarat 

Containers Limited ("the Company ") for the quarter ended 30th September, 2022 and the year 

to date results for the period from 1st April, 2022 to 30th September, 2022 ("the Statement") 

attached herewith, being submitted by the Company pursuant to the requirement of Regulation 

33 of the SEBI (Listing Obligations and Disclosure Requirement) Reguilations, 2015, as amended 

(the "Listing Regulations"). 

2. This Statement, which is the responsibility of the Company's Management and approved by 

the Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in the Indian Accounting Standard 34, ("Ind AS 34") "Interim 

Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, 

read with relevant rules issued thereunder and other accounting principles generally accepted 

in India. Our responsibility is to express a conclusion on the Statements based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. 

This standard requires that we plan and perform the review to obtain moderate assurance as to 

whether the financial statement is free of material misstatement. A review of interim financial 

information consists of making inquiries, primanily of persons responsible for financial and 

accounting matters, and applying analytical and other review procedures. A review is 

substantially less in scope than an audit conducted in accordance with Standards on Auditing 

and consequently does not enable us to obtain assurance that we would become aware of all 

significant matters that might be identified in an audit. Accordingly, we do not express an audit 
ASSOCA 

CA 
VADODARA 

opinion. 
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VADODARA: The Nirat, 3rd Floor, 18, Windward Business Park, Behind Emerald One Compl10 6e of Dr. Prashant Buch, Jetalpur Road, Vadodara- 390 007 

Tel:+91 265 234 3483, +91 265 235 4359 Email : vadodara@cnkindia.com 

MUMBAI HO : 3rd Floor, Mistry Bhavan, Dinshaw Vachha Road, Churchgate, Mumbai 400 020, India. Tel: +91 22 6623 0600 

Website: www.cnkindia.com 

MUMBAI BENGALURU I CHENNAI . AHMEDABAD | GANDHINAGAR | DELHI | DUBAI | SHARJAH 



4. Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying Statement of Unaudited financial results prepared in 

accordance with recognition and measurement principles laid down in the aforesaid Indian 

Accounting Standards ('ind AS') specified under Section 133 of the Companies Act, 2013 as 

amended, read with relevant rules issued thereunder and other accounting principles generally 

accepted in India, has not disclosed the information required to be disclosed in terms of the 

Listing Regulations, including the manner in which, it is to be disclosed, or that it contains any 

material misstatement. 

5. Other Matter 

The audited financial results for the year ended March 31, 2022 and unaudited financial results 

for the quarter June 30, 2022 and half year ended September 30, 2021, included in these 

financial results are based on the previously issued results of the Company prepared in 

accordance with the Indian Accounting Standards ("nd AS") prescribed under Section 133 of 

Companies Act, 2013. Those audited/unaudited financial results prepared under Ind AS were 

audited/reviewed by the predecessor auditor, whose audit report dated May 30, 2022 

expressed an unmodified opinion on those financial results and unmodified limited review 

reports dated August 13, 2022 and October 23, 2021 respectively. 

For CNK & Associates LLP 

Chartered Accountants 

Firm Registration No. 101961Ww-100036 

deco 
Alok Shah VADODARA 

Partner TEREO 
Membership No. 042005 

Place: Vadodara 

Date: 12h November, 2022 

UDIN: ouaoOS8CX H Q3633 

LN CHARY 
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