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BSE Limited National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers Exchange Plaza, C-1, Block G

Dalal Street Bandra Kurla Complex
Mumbai-400001 Bandra (E), Mumbai-400051

Scrip Code: 533543 Symboi: BROOKS

Sub: Outcome of Board Meeting

Ref: Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 ("Listing Regulations")

Dear Sir/Madam,

This is to inform you that the Board of Directors of the Company in its Meeting held on
Monday, May 29, 2023 have discussed and approved the Audited Standalone and Consolidated
Financial Results of the Company for the quarter and year ending March 31, 2023.

In this regard, we are enclosing herewith the following:

1. Audited Standalone and Consolidated Financial Results of the Company for the quarter
and financial year ended on March 31, 2023 along with the Auditor's Report thereto

2. Declaration on Unmodified Opinion in the Auditor's Report for Financial Year 2022-
2023;

The Board Meeting commenced at 2:30 P.M and concluded at 5.00 P.M.
We request you to kindly take the same on record.

Thanking You,
Yours faithfully
For BROOKS LABORATORIES LIMITED

JAL Do
VAIDYA 5 s
Jai Vaidya
Company Secretary
Encl.: As Stated

Regd. Off & Works : Villuge Kishanpura, Baddi Nalagarh Road, Baddi (H.P) - 174101 (India) Tele Fax .: 01795 236939
(CIN NO: L24232HP2002PLC000267), E-mail : investors@brookslabs.net, Website: www.brookslabs.net
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Staiements of Audited Financial Results for the Quarter & Year Ended 31st March, 2023
(Rs

In Lakhs)
: Yaar| b Ended - S Near Ended 7
31-Mar-23 | 31-Dec-22 | 31-Mar-22 | 31-Mar-23 | 31-Mar-22 | 31-Mar-23 | 31-Dec-22 | 31-Mar-22 | 31-Mar-23 | 31-Mar-22
Audited | Unaudited | Audited | Audited | Audited | Audited | Unaudited | Audited | Audited | Audited

1|Income
Revenue from operations 1261 41 120027 213062 555380 789672 126141 153032 284618 ©3045) 972
Other Income 14 03 36,79 10 77 4 76 191 9 18.31 20,34 90.91
Total income 1.263.32 | 1.208.30 | 2.187.41 558452 | 7.791.48 1,263,332 | 153953 | 2864.49| 634080 9,199.63
2| Expenses
{a) Cost of matenals consumed 83355 72854 160729 3737 84 4 548 83 83355 S83 70 225114 415453 628345
{b) Purchase of Slock in Trade 5866 83.23 13669 511.99 57165 5866 53.09 Eb.E5 44724 19685

{c) Change in inventories of finished goods, work-in- {71.83) 48,85 (289784)] 20080 (292.56) (7163 103.35 (442.22) 418.45 (210.47)
progress and stock-n-lrade

{d) Employees benefils expenses 72672 292908 JE3B| 1154121 128018 %22 414.42 4526 | 173446 19143
{e} Finance Costs 1643 2402 7332 1687 687 18.43 T4.76 84.25 21832 3589
{f) Depreciation and amartization expensas 4555 4289 4“8 17174 14863 4355 23293 19504 70268 73507
{g) Olher sxpenses 236.54 193 61 41169 935381 13047 22654 82113 76| 2167911 234986
Total Expenses 1,335.32 | 141452 | 216234| 638364 772488 15335.32| 269338 351647 088328 1158839
3| Profit/{Loss) before Share of Profit / {Lass) of (7200  (208.22) 507| (81912  6860|  (7200) [1,153.85) (651.83)| (3,542.49) (2,389.75)
Assoctate, exceptional item and tax
4{Share of Profit / {Loss] from Jointly conirolled entilies and 2 i & & & {357.85) 0.3 - (330.99)
az30ciates
Profit/{Loss) before Exceptional item and tax {72.00) {208.22) 507 (819.12) 66,60 {428.85)] (1,153.50} {651.93) (3,873.49)| (2,389.76)
5{Exeepiional items - 2 5 - - - (35671 - (35 BT =
6| Profit/{Loss) from ordinary activities before tax o) @eszy 507|  (©1942)| 6660 (429.85) (1,117.83)] (65193 (3.837.82)| (2,380.76)
7|Tax Expense:

Dieferred Tax Liability / (Assats) - B - {0.00) 188 67} {58.40) [732.40) (458 51}
MAT credi reversal - - - - - - = - & H
Tax of earlier years

Net Profit/{loss) after tax (72,00 (208.22) 5.07 ) (818.12) 66.80  {426.85)| (848.16)] (593.53) (3,105.4%)] (183125

8
9{Other Comprehensive Income
[tems That will not be reclassified into Profit or loss .
Actuarial Gain/ {Loss) on Defined Benafit Plans (MNet of {410 - {772 4.10) 885 {4.10) . 11.60 4.10) 273
Gain on remeausnng FYTPL financial assets 451 284 081 381 01 - 3.81 0.81 381
10| Telal Comprehensive inceme for the peried (75.20)|  (208.22)) 26,60 41 79.26 | (43314) (948.16)) (578.13) (3,108.7%)] (1,924.71)
Net Profit atfributable o
Dwners of equity = - 2 - . (42085)]  (FDL.80)  (3BOZDY (208002 (1,12898)
Han Contralling Interest 2 4 £ i (445 76)| (23324 (101547 (802 29)
Other Comprehensive Income atiributable to :
Cwiners of equity 2 g = - {3.2% B i7.88 (3.29 am
Man Controliing Interest . - - - - - - (2 47) ) (247
Total Comprehensive Income atiributable to
Owmers of Equily - . - - - (433.14)] (501800 (342.41)) (208337 (1,11985)

MNon Centroliing Inferes! - {446 7G) (23571 (101541} (B04.76)
Paid-up equity share capital (Face Value of Rs. 10) 247028 | 247028| 247028| 247028 247020 247028 | 24702841 247028 247028, 247028
each)
12|Reserves {excluding Revaluation Reserve) as shown] 403001 | 403007 | 395076 403001 3950768 B27872| B2/B72| bHAM455| 627872 544435
in the Audited Balance Sheet of previous year. ;

-
-

13|Earnings per share {of Rs. 10/ each)
{not annualised) x
{a) Basic (028 (0.84) 0.02 (3.32) 0.2n {1.74} 203 11.48) [12.57) {782
(b} Diluted {0.25) {0.04 0.02 {338 @27} 174 {203} {1.48) {12.67) {7.82)
Notes:

1 The above Financial Resulis of the Company have been reviewed by the Audit committes and approvad by the Board of Directors at their respective meating held on 23th May 2023

2 The financial results have been prepared in accordance with Indian Accounting Standard {"Ind AS") prescribed under section 133 of the Companies Act 2013, read wilh relevent rules
thereunder and in leims of Reguiation 33 of the SEBI (Listing Obligation & Disclosure Requirements) Regulalions, 2015 {as amended) and SEBI Ciroular Dated Sth July, 2018

3 Figures for the quarter ended 31 March 2023 and the carresponding quarter ended in the previous year as reported in these financial resultz are the batancing figures belween audiled figures in
respect of the full financiat year and the published year o date figures up fo fhe end of the third quarer of the relevant financial year, Also the figures up to the end of the third quarlsr had only
been reviewed and nof subjecled fo audit

4 The Gonsrlidated Financial Results have bean prepared in accordance with Ind AS 11{ on "Conselidaled Financial Slatements” and Ind AS 28 an "lnvesiments in Associates and Jont
Ventures"

5 During the Quarter Ended December 31 2022 the company has lost control over its own subsidiary company Brooks Stenizcience Limiled{BSL) and the company now jointly controls the enfity
along with its JV pariner and has accounted accordingly subsequent to loss of control. The Gompany has sccordingly, derecognised assets and lishiliies of the former subsidiary from the
consolidated balance sheet and has recognised relained invesiment at fair value when conlrol is lost Gain on loss of conlre! over B3L amounling lo Rs.35.67 lacs has been credied io the profil
and logs account under exceplional items. :

6 The Company operales in one reportable business segment i & " Pharmaceuticals”®
7 Figures of the previous reporting peried has been reclassified’ regrouped wherever necessary to correspond with the figures of the curent reparling penod

For and on Behalf of the Beard

ot

Place - Mumbai Kaushalya Singh
Dale - 28ih May 2023 Din : 09244560
Whaletime Director
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Statement of Assets & Liabilities as at 31st March, 2023

(Rs. In Lakhs)
. - : Standalone , ~ Gonsolidated
| Patticulars Asat T G M T e T
L - March 31, 2023 flarch 31, 2022 March 31, 2023 March 31,2022
B . {Audited) {Audited)  (Audited) (Audited)
A | ASSETS
1 | Non Current Assets
(a) Property, Plant and Equipment 1,401.53 1,371.55 1,401.53 10,832.25
{b) Capltal work in progress - 112.10 - 1,510.74
(o) Right o use Assets 79.36 106.03 79.36 106.03
{d) Intangible asset 14.88 36.08 19.88 63.07
{8) Intangible asset under Development - - - -
{f) Financial Asssts - ;
{i) Investments 468516 4,684.35 5,402.60 5.81
(if) Security deposits 3157 81.77 3157 125.72
(ii} Other Financial Assets 16.85 21.95 16.85 2147
{g) Income Tax Assets (Net) 247.31 228.04 247 31 23208
{n} Deferrad tax asset (nat) - - 13552
(i) Other Non Current Assets - - . 439,70
Total Non - Current Assets 6,481.66 6,641.87 8,198 10 13,472.87
2 | Current assets
(a) Inventories 1,130.32 1,658.76 1.130.32 2.752.24
(b} Financial Assets -
(i) Trade receivables 1,275.42 1,503.49 1,275.42 1,766.24
(i) Security Deposit - - . 10.00
(iily Cash and Cash Equivalents 232 8,38 2.32 26050
{iv) Bank Balances other than cash & cash equivalents 106.21 9926 105.21 120.50
(v) Other Financial Assels 30.29 133.88 30.29 136.87
c) Other Currsnt Assets 217.07 299.75 217.07 1,071.88
Total Current Assets 2,760.63 3,703.52 2,760.63 6,118.23
3| Non current asset held for sale - - - -
TOTAL ASSETS 924229 10,345.39 10,959.73 19,591.10
B | EQUITY AND LIABILITIES
1 | Equity
{a) Equity Share Capital 2,470.28 2,470.28 2,470.28 2,470.28
{b) Other Equity 3,207 61 4,030.03 4,925.04 6,278.73
Equity atiributable to Owners of the Company 5,677.89 6,500.31  7,395.32 8,749.01
Non-Controlling interests - -] = 4,682.94
Total Equity 5,677.89 6,500.31 7,385.32 13,431.95
Liabilities
2 | Non-current liabilities
{a) Financial Liabilities
(i) Bomowings - - - 929.05
(i} Lease Liability 60.22 8487 60.22 84,88
{iii) Other Financial Liabilities 5583 48.90 5593 , 40.00
(b) Provisions 146,12 164.86 146 12 21734
Total Nen - Current Liabilities 262.27 298.63 262.27 1,271.27
3 | Current liabilities
{a) Financial Lizbilities
(i) Borrowings 566.35 '492.29 566,35 1,492.22
{ii) Lease liability 2465 19.70 2485 18.70
{iii) Trade Payables
- Due to micro and small entemprises 871.15 B44 54 871.15 1,214.20
- Due to Others 1,465 8% 1,730.15 1,465.89 1,585.81
{iv) Other Financial Liabilities 127.85 167.89 127.85 254,69
{b) Other current ligbilities 114.44 217.94 114.44 218.02
(¢} Provisions 131.80 73.94 131.80 103.24
Total Current Liabilities 3,302.13 3,546.45 3,302.13 4,887.88
TOTAL EQUITY AND LIABILITIES 9,242.29 | 10,345.39 10,959.73 18,591.10

Place : Mumbai
Date : 29th May 2023

For Brooks Laboratories Limited 5

i cuﬂf

Kaushalya Singh
Din - 09244596
Wholetime Director
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Cash Flow Statement for the year ended 31st March, 2023

A. CASH FLOW FROM OPERATING ACTIVITIES
Net (loss) / profit before tax

Adjustmants for

Depreciation and amortisaticn oxpense

Finance cost

Inferest income

Remeasurement of Defined benefil obligations
Dividend from current investments

Provision for Daubtiul Capital Advance

Frofit on sale of asset

Loss on discardad asaat

Liability no longer payable

Bad debts recovered

Provision for Expectad credit loss

Unrealised Foreign Exchange Gain

Operating profit before working capital changes

Adjustments for changes in working capital:
Deorease / (increase) in Trade Receivables
Decreasa / (increase) in Inventories

Decrease / (increase) in Other Assets

Decrease { (increase) in Other Financial Assets
(Decrease) { Increase in Trade and Other Payables
(Decrease) / Increase in Other Financial Liabilities
{Decrease) / Increase in Other Liabilities
(Decrease) / Increase in Provisions

Cash generated from / (used in) operations
Direct taxes paid (net of refunds received)

Net cash {used in) f from generated from operating activities

B. CASH FLOW FROM INVESTING ACTIVITIES

Purchase of properly, plant and equipment (including capital work in progress and
capital advances)

Proceeds from sale of property, plant and equipment

Capital Advance

Net (investments in)/ proceeds from bank deposits (having original maturity of more
than three manths)

Adjustment on Account of Subsidiary to JV

Inferest received

Dividend received

Net cash (used in) | generated from investing activities

C. CASH FLOW FROM FINANCING ACTIVITIES
Froveeds by Minonly Inlerest

Proceeds/ (Repayment) from borrowings (net}
Repayment of Lease Liabilities

Finance costs paid

Net cash {used in} / from financing activities

Net increase / (decrease) in cash and cash equivalents

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

{Rs. In Lakhs)
(819.11) 66.60 (354251  {2380.77)
17174 148.63 702.68 735.00
76.67 £6.97 21832 30969
(722) (6 19) (9.21) (8.77)
(4.10) 8.85 {4.10) 2.73
(0.40; {0.30) (0.40) (0.30)
(28.10) - (13.10)

. 245 ) .
(22.26) 13.08 (22.26)
- {10.74) ; (10.74)
3864 92,87 3864 9287
0.05 0.44 0.05 22.21
{543.77) 318.92 (2.577.47) (1,282.35)
18943 (623.38) (268.73) (500.57)
528 44 (420.89) 32860 (391.93)
8258 (94.29) (227.80) (289.84)
15377 (73.04) 134.53 (80.05)
(237.70) 1,257.92 1,083.78 (270.08)
(3299) (140.42) (@745)|  (1,047.59)
(10350) 9220 4729 9184
39.43 21.88 83.48 5275
7549 33870 (1.433.80) (3.717.75)
(19.27) (26.34) (15.26) (26.34)]
56.22 31236 (1,449.06)]  (3,744.09)
(46.75) {176.88) @6.75)  (232153)
: 291.00 291.00
. - . (439.70)
(0.84) (8.46) 8662 (29.70)
7.22 B.19 921 8.77
0,40 0.30 040 0.30
(39.97) 11215 78.48 (2,190.85)
- : 176294 7.441 85
74.08 (347.63) (383.52) (717.20)
(19.70) (7.90) (19.70) (7.90)
(76.67) (86 97) (218.32) (309,69)
(2231) (422.50) 114140  6407.06
(6.08) 201 (258.18) 172.41
8.38 637 260.50 6839
232 8.38 232 260,50

Place: Mumbai
Date : 26th May 2023

For and on Behalf of Board

phd
Kaushalya Singh
Din : 0924459
Wholetime Director




SGCO&Co.LLP

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To,

The Board of Directors of
Brooks Laboratories limited

Report on the Audit of the Standalone Annual Financial Results
Opinion

We have audited the accompanying standalone financial Results of Brooks Laboratories limited (‘the
‘Company”),for the quarter and year ended March 31,2023 (“Standalone Financial Results”),attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations,2015 as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone annual financial results :

a. Are presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

b. Give a true and Fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards, and other accounting principles generally
accepted in India, of the net loss and other comprehensive Income and other financial
information for the year ended 31 March 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SA” s) specified under section
143(10) of the Companies Act,2013 (“the Act’).Our responsibilities under those SAs are further described
in the Auditor's Respensibilities for the Audit of the Standalone Annual Financial Results section of our
report. We are independent of the Company, in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India {*ICAI") together with the ethical requirements that are relevant to our
audit of the standalone financial statements under the provisions of the Act, and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and Code
of Ethics. We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a
basis for our audit opinion on the Standalone Annual financial results.

4A, Kaledonia, Tel. +91 22 6625 6363
2nd Floor, Sahar Road, Fax. +91 22 6625 6364
Near Andheri Station, E-mail. info@sgco.co.in
Andheri (East), WWW.SQC0.C0.in

Mumbai - 400 069
Mumbai Dethi
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Management's and Board of Directors’ responsibilities for the Standalone Annual Financial
Results

These Standalone Annual Financial Results have been prepared on the basis of the Standalone Annual
Financial Statements.

The Company's Management and the Board of Directors are responsible for the preparation and
presentation of these standalone annual financial results that give a true and fair view of the net profit
and other comprehensive income and other financial information in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of the
Act and other accounting principles generally accepted in India and in compliance with Regulation 33 of
the Listing Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the standalone financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the standalone annual financial results, the management and the Board of Directors are
responsible for assessing the Company’s ability to continue as a going concem, disclosing, as applicable,
matters related to going concemn and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reascnable assurance about whether the Standalone Annual financial
Results as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance butis not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

¢ |dentify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtam audit ev1dence that is sufﬂment and approprlate to provide a basns for our opinion.

O han for one
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resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i} of the Act, we are
also responsible for expressing our opinion through a separate report on the complete set of
standalone financial statements on whether the company has adequate internal financial controls
with reference to standalone financial statements in place and the operating effectiveness of
such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the Standalone annual financial results made by the
management and Board of Directors.

e Conclude on the appropriateness of management and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the standalone
annual financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the company to cease to continue as a going
concem.

e Evaluate the overall presentation, structure and content of the standalone annual , including the
disclosures, and whether the standalone financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
standalone financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and {ii) to
evaluate the effect of any identified misstatements in the financial resuits.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies ininternal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicabie, related
safeguards.
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Other Matters

As stated in Note 3 to the statement, the Standalone annual financial results include the results for the
quarter ended 31 March 2023 and the corresponding quarter ended in the previous year being the
balancing figures between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the relevant financial year which were subject to

limited review by us.

ForSGCO&Co. LLP.
Chartered Accountants
FRN. 112081WiW100184

o)

Suresh Murarka
Partner
Mem. No. 44739

Place; Mumbai
Date: 29 May 2023

UDIN: 23044739BGUNOR3131
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INDEPENDENT AUDITOR’S REPORT

To,
The Board of Directors of
Brooks Laboratories Limited

Report on the Audit of the Consolidated Annual Financial Resuits
Opinion

We have audited the accompanying consolidated financial results of Brooks Laboratories Limited
(the Company”) its subsidiary, jointly controlled entity and its associate (the Company and its
subsidiary together referred to as “the Group”) which comprise for the year ended March 31, 2023 (*the
Statement”),attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015 as
amended ("Listing regulations”).

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of other auditors on separate audited financial statements /
financial Information of the subsidiary, the aforesaid consolidated financial resuits:

a. Include the annual financial results of entities as given below:
i, Brooks Laboratories Limited
ii, Brooks Steriscience Limited (Subsidiary) (Upto 29.12.2022)
i, Brooks Steriscience Limited (Jointly Controlled Entity) (From 29.12.2022)
V. Steribrooks Penems Private Limited (Associate)

b. Are presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

¢. Give a true and Fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards, and other accounting principles generally
accepted in India, of the net loss and other comprehensive income and other financial information
of the Group for the year ended 31 March 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies act, 2013. Our responsibilities under these SAs are further described in the
Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results section of our

4A, Kaledonia, Tel. +91 22 6625 6363
2nd Floor, Sahar Road, Fax. +91 22 6625 6364
Near Andheri Station, E-mail. info@sgco.co.in
Andheri (East), WWW.50C0.C0.in

Mumbai - 400 069
Mumbai Dethi
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report. We are independent of the Group in accordance with the Code of Ethics issued by ICAl together
with the ethical requirements that are relevant to our audit of the Financial Statements under the
provisions of the Act and the rules made thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We beligve that the
audit evidence obtained by us along with the consideration of audit reports of the other auditors referred
to in sub paragraph (a) of the “Other Matters” paragraph below, is sufficient and appropriate to provide
a basis for our opinion on the consolidated annual financial results. .

Management and Board of Directors’ responsibilities for the Consolidated annual financial
resulfs

These Consclidated annual financial results have been prepared on the basis of the consolidated
annual financial statements:

The Holding Company’s Management and Board of Directors are responsible for the preparation and
presentation of these consolidated annual financial results that give a true and fair view of the
consolidated net loss and other comprehensive income and other financial Information of the Group in
accordance with the recognition and measurement principles laid down in Indian Accounting Standards
prescribed under section 133 of the Act and other accounting principles generally accepted in India and
in compliance with Regulation 33 of the Listing Regulations. The respective Management and Board of
Directors of the companies included in the Group are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the
Group and for preventing and detecting frauds and other irregularities; the selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant fo the
preparation and presentation of the Consclidated annual financial results that give a true and fair view
and are free from material misstatement, whether due to fraud or error, which have been used for the
purpose of preparation of the consolidated annual financial results by the Management and the
Directors of the Holding Company, as aforesaid.

In preparing the consolidated annual financial results, the Management and respective Board of
Directors of the companies included in the Group are responsible for assessing the ability of each
Company to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the respective Board of Directors either intends
to liquidate the Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of each company.

Auditor's Responsibilities for the Audit of the Consolidated Annual Financia! Resuits

Our objectives are to obtain reascnable assurance about whether the consolidated annual
financial results as a whole are free from material misstatement, whether due to fraud or gees==a;
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to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these consolidated annual
financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* ldentify and assess the risks of material misstatement. of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resuiting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

- Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we
are also responsible for expressing our opinion through a separate report on the complete set
of consolidated financial statements on whether the Holding Company has adequate Internal
Financial controls with reference fo consalidated financial statements in place and the
operating effectiveness of such contols.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
ascounting estimates and related disclosures in the Consolidated annual financial results
made by the Management and Board of Directors.

+ Conclude on the appropriateness of Management and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtainad, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
assumption. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the consolidated annual financial
resuits or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Group to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the consolidated annual financial
results, including the disclosures, and whether the consolidated annual financial results
represent the underlying transactions and events in a manner that achieves fair presentation.

+ Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group to express an opinion on the consolidated annual
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audit of the financial Information of such entities included in the consolidated financial results
of which we are the independent auditors. For the other entities included in the consolidated
annual financial results, which have been audited by other auditors, such other auditors
remain responsible for the direction, supervision and performance of the audits carried out by
them. We remain solely responsible for our audit opinion. Our responsibilities in this regard
are further described in para (a) of the section titled “Other Matters” in this audit report.

We communicate with those charged with governance of the Holding Company and such other
entities included in the consolidated annual financial results of which we are the independent -
auditors regarding, among other matters, the planned scope and timing of the audit and significant
audit findings, including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

We also performed procedures in accordance with the circular No. CIR/CFD/CMD1/44/2019 issued
by the SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the extent
applicable.

Other Matters

1. The Consolidated annual financial results include the unaudited financial results / financial
information of one subsidiary via Brooks Steriscience Limited (Upto 29.12.2022) ,included in the
consolidated annual financial results, whose financial results / financial information reflect Group’s
share of total assets of Rs. Nil as at 31 March 2023, Group’s share of total revenue of Rs. Nil and
Rs. 1026 40 lakhs, total net profit / (loss) of Rs. Nil and Rs. (1990.98) takhs, total comprehensive
income / (loss) of Rs. Nil and Rs.(1990.98) lakhs for the quarter and year ended on that date and
the Group's share of net cash ouflows of Rs.6.91 lakhs for the year ended on that date, as
considered in the consolidated annual financial results which have been reviewed by the other
auditor whose reports have been furnished to us by the management.

2. The Consolidated annual financial results also include the audited financial results / financial
information in respect of one Jointly Controlied Entity via Brooks Steriscience Limited (From
29.12.2022) whose financial statements includes the Group share of net loss of Rs.337.07 lakhs
and Rs,337.07 lakhs, Group’s share of total comprehensive loss of Rs.334.85 lakhs and
Rs.334.85 lakhs for the quarter and year ended March 31 2023 respectively, which have been
audited by other auditor whose reports have been furnished to us by the management.
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3. The accompanying Statement includes unaudited financial statements and other unaudited
financial information in respect of one associate named Steribrooks Penem whose financial
statements includes the Group share of net loss of Rs.(23) lakhs and net profit of Rs.3.86 lakhs
and Group's share of total comprehensive loss of Rs.(23) lakhs and net profit of Rs.3.86 lakhs for
the quarter and year ended March 31 2023 respectively, whose financial Information/ financial
results have not been audited and have been furnished to us by the Management.

Qur opinion on the consolidated annual financial results is not modified in respect of the above matters
with respect to our reliance on the work done and the reports of the other auditors and the financial
results/financial information certified by the Board of Directors.

4. As stated in Note 3 to the statement, the Consolidated annual financial results include the results
for the quarter ended 31 March 2023 and the corresponding quarter ended in the previous year
being the balancing figures between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the relevant
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Behind Guru Nanak Petrol Pump,

Off Andheri Kurla Road, Andheri (E),
Mumbai - 400 093 (India)

Ph. : +91 22 69073100

May 29, 2023

BSE Limited National Stock Exchange of india Ltd.
Phiroze Jeejeebhoy Towers Exchange Plaza, C-1, Block G

Dalal Street Bandra Kurla Complex
Mumbai-400001 Bandra (E), Mumbai-400051

Scrip Code: 533543 Symbol: BROOKS

Sub: Declaration regarding Unmodified opinion on Audited Financial Statements.

Dear Sir/Madam,

Pursuant to Regufation 33(3) {d) of SEBI {Listing Obligations and Disclosure Reguirements)
Regulations, 2015, we hereby confirm and declare that the Statutory Auditors of the Company,
SGCO & Co. LLP, Chartered Accountants, have issued Audit Report with Unmodified opinion on
Audited Financial Results (Standalone and Consolidated) for the financial year ended March 31,
2023.

We request you to kindly take the same on record.

Thanking You,
Yours faithfully

Kaushalya Singh
Whole Time Director
DIN: 09244596

Nalagarh Road, Baddi (H.P) - 174101 (India) Tele Fax .: 01795 236939
E-mail : investors@brookslabs.net, Website: www.brookslabs.net

Regd. Off & Works : Village Kishanpura, Baddi
(CIN NO: 1L24232HP2002PLCO00267),
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