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Date: ll‘h February, 2022

To,
The Manager
Listing Department
Bombay Stock Exchange Limited
Phiroze JeejeebhoyTowers
Dalal Street, Fort
Mumbai—400 001

Dear Sir/ Madam,

Sub:- i) Outcome of Board Meeting held on 11“! February, 2022;
ii) Unaudited Financial Results for the Quarter and Nine months ended31“ December, 2021;
iii) Proposed appointment of Mr. Karan Bhojwani as Whole-time Directorsubject to approval of the members of the Company w.e.f. l"t April,2022

Ref;- Scrip Code: 526731

The Board of Directors at its meeting held on 11th February, 2022 has considered
and approved the following:

1. The Unaudited Financial Results for the quarter and Nine months ended on31st December, 2021 in compliance with Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (copy enclosed).

2. Limited Review Report for the quarter and Nine months ended 31st
December, 2021 (copy enclosed).

3. Pursuant to the Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements), Regulations, 2015 (‘Listing Regulations’) we wish to inform
you that based on the recommendation of Nomination and Remuneration
Committee, the Board of Directors of the Company has considered the
appointment of Mr. Karan Bhojwani holding DIN 06423542 as Whole—time
Director on the Board of the Company for a consecutive term of five yearsw.e.f. 1st April, 2022 subject to approval of the members of the Company by
passing a special resolution through Postal Ballot. The brief profile of Mr.
Karan Bhojwani is enclosed herewith for your ready reference.

We would further like to confirm that Mr. Karan Bhojwani, is not debarred
from holding the office as a Whole—time Director of the Company, by virtue of
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any order issued by the Securities and Exchange Board of India or any other
such authority and he has given his consent to act as a Whole—timeDirector
of the Company.

Except the Promoters of the Company, none of the other Directors / Key
Managerial Personnel of the Company/their relatives are, in any way,
concerned or interested, financially or otherwise, in the proposed
appointment.

The said meeting of Board commenced at 12:15 pm. and concluded at 5'9— '9: 3M.

We request you to take the same on record.

Thanking you,

Yours faithfully,

For Bright Brothers Limited
\ tWSuresh Bhojwani

Chairman and Managing Director

Encl.: as above
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ANNEXURE

Brief Profile ofMr. Karan Bhojwani
Mr. Karan Bhojwani has immense knowledge of the industry in which the Companyoperates and its business operations. Further, his expertise and skills havecontributed effectively to the growth of the Company.

He is associated with the Company since 2003 (Le. for 19 years). He joined theCompany as a Management Trainee in the Brite Consumer Division, then he wasappointed as Manager- Brite Branded Products w.e.f. 181 September, 2006 tomanage business on all India basis. In order to look after the overall operation of allthe manufacturing units, Mr. Karan Bhojwani was given an additionalresponsibility to expand the business and therefore he was appointed as VicePresident» Operations W.e.f. 1st April, 201 1.

His contribution has been noteworthy to the Company’s growth trajectory. TheCompany has experienced business expansion with his expertise under hisleadership.
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STATEMENTOF UNAUDITEDFINANCIAL RESULT FOR THE QUARTERAND NINEMONTHS ENDED315T DECEMBER,2021
( ‘n lakhs exce tEPS)

(I) Revenue from Operations 5,592.76 6,139.33 5,332.34 16,852.48 12,456.03 20,227.15

(ii) Olher income 26.37 60.72 13.29 96.53 97.47 73.94

(in) Total income (1+0) 5,619.63 6,250.10 5,350.62 16,949.06 12,553.55 20,306.09

(iv) Expenses
Costof materials consumed 3,355.31 4,360.23 3,933.57 11,707.62 3,352.66 13,323.70

Purchases of Stockeln—Trade 75.47 56.24 26.73 151.26 67.65 125.96

changes in inventories of finished goods, Stock—in »Trade
and work-invprogress (6.43) (0.43) (155.10) 37.17 (195.37) (137.55)

Empioyee benefits expense 480.73 497.64 446.03 1,461.60 1,121.76 1,666.54

Finance costs 103.47 104.35 115.79 353.95 235.49 432.77

Depreciation and amortization expense 152.11 153.11 151.68 451.73 434.51 577.14

Other expenses 372.01 931.05 919.73 2,512.97 2,030.01 3,027.26

Total ex enses (iv) 5,532.67 6,102.74 5,493.53 16,681.30 12,146.22 19,465.82

(v) Profit/(Loss) before exceptionalitems and tax [Ill-IV) 36.96 147.35 357.09 267.76 407.33 340.27

(Vi) Exceptional Items (Profit from sale of asset) — 3,506.35 3,506.35 , —

(VII) Profit/(Loss) before tax (v+v1) 36.96 3,654.20 357.09 3,774.61 407.33 340.27

(Vin) Tax expenses
(1) Current tax 27.96 622.73 33.13 665.44 33.13 113.00

(2) MAT credit availed (12.77) (1.37) (23.53) — .
(3) Deferred tax (4.43) 5.97 107.72 (2.96) 139.49 146.53

(4) Excess /5hortProvision Fur Earlier Years » - - - 5.24

(lX) profit forthe period [VII-VIII) 76.26 3,026.37 211.23 3,140.66 230.72 570.50

(x) atherComprehensiveincome(NetolTax)
A (i) ltemsthatwill not be reclassified to profit or loss (4.79) (11.33) (13.21) (14.36) (39.61) 7.15

(Xi) Total ComprehensiveIncome lonhe period 71.47 3,015.50 193.02 3,126.26 191.11 577.65

(Comprising profit (Loss) and etherComprehensiveincome for
the period) (lx+x)

(XII) Paid-up Equity Share Capital 567.60 567.60 567.60 567.60 567.60 567.60 ,
Face Value (of Rs. 10/. each)

(Xlll) Earnings per equity share (in Rs.)

(1) Basic 1.34 53.33 3.72 55.33 4.06 10.05

(2) Diluted 1.34 53.33 3.72 55.33 4.06 10.05

Notes :

1 The above unauditedfinancial results were reviewed by the Audit committeeand adopted by the Board of Directors at their respectivemeetings held on 11th

Februaw, 2022.

The StatutoryAuditors have carried out the limited review ofthe results for the period and quarter ended 315t December, 1021 as requiredunder Regulation 33

oithe 5533 Listingobligationsand Disclosure Requirements) Regulation, 2015.

2 The Company has prepared unaudited financial results in accordancewith the companies (lndian Accounting Standards) Rules, 2015 (incl AS) prescribedunder
section 133 of the Companies Act, 2013.

3 The Company has consideredthe possible impact of col/lode in preparationof the above results. The impact of theglobal health pandemicmay be differentirom
that estimated as at the date of approval of results.Considering the continuing uncenainlies,lhe Company will continue‘0 closely monitorany material changes
to future economic conditions.

4 The Company‘s business segment consists of a single segment of 'Manufacturing of plastic moulded pans" as per lndian Accounting Standard (lnd 45-103)

Operating segment requirement.

5 The figuresiorthe previous periods have been re-grouped/re-arrangedwhereverconsiderednecessary.

Place :Mumbai
Date : 111i! February, 2022

By Order of the 3oard of Directors
For Bright Brothers Ltd.

suresh Bhoiwani
Chairman 3. Managing Director
DiN : 00032966
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Limited Review Report on unaudited financial results of BRIGHT 

BROTHERS LIMITED for the quarter ended 31st  December 2021 and 
year-to-date results for the period from 01st April 2021 to 31st December 

2021 pursuant to Regulation 33 of Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 
2015  

 
To the Board of Directors of  
 

BRIGHT BROTHERS LIMITED 
  

1. We have reviewed the accompanying Statement of unaudited financial 
results of Bright Brothers Limited (“the Company”) for the quarter ended 
31st December 2021 and year-to-date results for the period from 01st April 

2021 to 31st December 2021 (“the Statement”).  

 

2. This Statement, which is the responsibility of the Company’s management 
and approved by the Board of Directors, has been prepared in accordance 

with the recognition and measurement principles laid down in Indian 
Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), 
prescribed under Section 133 of the Companies Act, 2013, and other 

accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015. Our 

responsibility is to issue a report on the Statement based on our review.  

 

3. We conducted our review of the Statement in accordance with the 
Standard on Review Engagements (SRE) 2410 “Review of Interim Financial 
Information Performed by the Independent Auditor of the Entity” issued by 
the Institute of Chartered Accountants of India. This standard requires 

that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review is limited 

primarily to inquiries of company personnel and analytical procedures 
applied to financial data and thus provides less assurance than an audit. 
We have not performed an audit and accordingly, we do not express an 

audit opinion.  

http://www.dsaca.co.in/


 
4. Emphasis of Matter: 

 

a) The Company has an internal control system. However, the same needs 
to be strengthen. 

Our opinion is not modified in respect of this matter. 
 

5. Based on our review conducted as above , nothing has come to our 
attention that causes us to believe that the accompanying Statement, 
prepared in accordance with applicable accounting standards and other 

recognised accounting practices and policies has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the 

Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 including the manner in 
which it is to be disclosed, or that it contains any material misstatement.  

  
For Desai Saksena & Associates 

Chartered Accountants 

F.R.No.102358W 

 

 

 

Dr S.N.Desai 

Partner 

M. No.32546 

UDIN : 22032546ABHOKD6080 

Place : Mumbai, Date : 11th February 2022 

Shashank 
Narendra 
Desai

Digitally signed by 
Shashank 
Narendra Desai 
Date: 2022.02.11 
11:49:53 +05'30'
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