
Brigade Enterprises Limited # 
Corporate Identity Number (CIN) : LB5SHOKATS8EPLCO18126 

Registered Office: 28th & 30th Floor, World Trade Center Es 
Brigade Gateway Campus, 26/1, Dr. Rajkumar Road anaal. 
Malleswaram - Rajajinagar, Bengaluru - 560 055, India 
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Ref: BEL/NSEBSE/BMD/12052022 12'h May, 2022 

Listing Department Department of Corporate Services - Listing 
National Stock Exchange of India Limited BSE Limited 
Exchange Plaza, P. J. Towers 
Bandra Kurla Complex, Dalal Street, 
Bandra (East), Mumbai - 400 001 
Mumbai - 400 051 

Re.: Scrip Symbol: BRIGADE/Scrip Code: 532929 

Dear Sir/Madam, 

Sub: Board Meeting Decisions 

This is in continuation to our letter dated 5! May, 2022 and pursuant to SEBT (Listing Obligations 
and Disclosure Reguirements) Regulations, 2015, a Meeting of the Board of Directors of The 
Company was held as scheduled today i.e., 12! May, 2022 and the Board inter-alia took the 
following decisions: 

() Approved the audited consolidated financial results for the fourth guarter and year ended 
31% March, 2022 along with the Audit Report of the Statutory Auditors of the Company. 

(ii) Approved the audited standalone financial results for the fourth guarter and year ended 
31” March, 2022 along with the Audit Report of The Statutory Auditors of the Company. 

The financial results are enclosed pursuant to Regulation 33 of SEBT (Listing Obligations and 
Disclosure Reguirements) Regulations, 2015. 

(i) Recommended a final dividend of Rs. 150/- per eguity share (15%) of Rs.10 each which is 
subject to approval of Shareholders in the ensuing Twenty Seventh Annual General Meeting 
of the Company. The dividend will be paid within 30 days from the date of Shareholders 
approval in The ensuing Annual General Meeting of the Company. 

(ii) Pursuant to Regulation 33(3)(d) of Securities and Exchange Board of India (Listing 
Obligations and Disclosure Reguirements) Regulations, 2015 as amended, we hereby declare 
that The Audit Reports issued by the M/s S.R. Batliboi & Associates LLP, (Firm Registration 
No. 101049W/E 300004) Statutory Auditors of the Company on the audited standalone & 
Consolidated financial statements of the Company for the financial year ended 31%" March, 
2022 are with unmodified opinion (i.e. ungualified opinion). 

The meeting started at 10.00 a.m. and ended at 5.15 p.m. 

We are also enclosing herewitfh: 

e  Investor Presentation titled “Investor Presentation - FY 22" , 
* Press Release titled “Brigade revenue grows 52% in FY22, est ever sales of 4.72 mn. 

STt. with total value of Rs. 3,023 crores." 
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The trading window of the Company was closed from 1* April, 2022 and shall open on 16'" Ma RIGADE 
2022 Building Positive Experiences 

The above information is also hosted on the website of the Company at www.brigadegroup.com 

Kindly take the same on your records. 

Thanking you, 

Yours faithfglly, 

 



SR BATLIBOI& ASSOCIATES LLP ME oase 
Chartered Accountants Mo. dd, Wittal Mallya Raad 

Hengaluru - BED DO1, India 

Tel : *91 BO 6648 200 

Independent Auditor's Report on the @Ouarterly and Year to Date Consolidated Financial Results of the 
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Reguirements) 
Regulations, 2015, as amended 

Te 

The Board of Direetors af 

Brigade Enterprises Limited 

Report on the audit af the Consolidated Financial Results 

Opinion 

We have audited the accampanving statement of guarterly and vear to date consolidated financial results of 
Brigade Enterprises Limited (“Holding Company”) and its subsidiaries (the Holding Company and its subsidiaries 
together referred to as “the Group”) and its associates for the gwarter ended March 31. 2022 and for the vear ended 
March 31. 2022 (“Statement”), attached herewith, being submitted by the Holding Company pursuant to the 
reduirement of Regulation 43 of the SEBI (Listing Obligations and Disclosure Reguirements) Regulations, 2015. 
as amended (“Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us and based on the 
onsideration of the reports of the other auditors on separate audited financial statements and other financial 
information of the subsidiaries and assoriates, he Statement: 

includes the results of the following entitiës: 

(Brigade Enterprises Limited 
(iBrigade Properties Private Limited 
(ri IPerungudi Real Estates Private Limited 

(ivYWTC Trades and Projects Private | imited 
(vIOrion Property Management Services Limited 

(VOSRP Prosperita Hotel Ventures Limited 

(vii) BCV Developers Private Limited 
(viiiBrigade Hospitality Services Limited 

(ixBrigade Tetrarch Private Limited 

(XBrigade Estates and Projects Private Limited 

(xDBrieade Infrastructure and Power Private |imited 
(XiiBrigade (Gujarat) Projects Private Limited 

(XiiilMysore Projects Private Limited 
(xivlBrigade Hotel Ventures Limited 

(XV Augusta Club Private Limited 

(xvilTetrarch Developers Limited 

(XviiCelebrations Private Limited (Celebrations LLP till Movember 08. 2021 
(XvinBrigade Innovations LLP 
(Xix Brigade Flexible Office Spaces Private Limited (Brigade Flexible Office Spaces LLP till 
November 22, 2021) 

(XX IV enusta Ventures Private 1 amited 

(Xx oos Projects Private Limited 

(NR) Vibrancy Real Estates Private Limited 

(xx) Propel Capital Ventures LLP 

(xxivyTandem Allied Services Private Limited (Associate entitv) 

(xav IPrestige OMR Ventures LLP (Associate entry) 

are presented m accordance with the reguirements of te Listing Regulations in (his regard: and 

vlves a true and fair view in conformity with the applicable accounting standards, and other 
aceounting prmeiples generally accepted in India, of the comsolidated net loss and other 
comprehensive loss and other financial information of the Group for the duarter e 

March 31. 2022 and for the vear ended March 31. 022.    
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SR. BATLIBOI & AssOCIATES LLP 
Chartered Accountants 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under Section 143(| 0) 
of He Companies Act, 2013. as amended (“the Act”). Our responsibilities under those Standards are further 
described in the “Auditor's Responsibilities for the Audit of the Consolidated Financial Results” section of our 
report. We are independent of the Group and its associates in accordance with the “Code of Ethics” issued by fe 
Institute of Chartered Accountants of India together with the ethical reguirements that are relevant to our audit of 
the consolidated financial statements under the provisions of the Act and the Rules thereunder. and we have 
fulfilled our other ethical responsibilities in accordance with these reguirements and the Code of Fihics. We 
believe that the audit evidence obtained by us and other auditors in terms of their reports referred to in “Other 
Matter” paragraph below, is sufficient and appropriate to provide a basis for our opinion. 

Emphasis of Matter 

We draw attention to: 

j) Note 9 to the Statement, which deseribes the management's evaluation of Covid-19 impact on the future 
business operations and future cash flows of the Group and its conseguential effects an the carrying value of 
its assets. In view of the uncertain economic conditions. the management's evaluation of the impact on the 
subseguent periods is highly dependent upon conditions as they evolve. 

ii) Note 10 to the Statement, in connection with certain ongoing legal proceedings in the Group. Pending 
resolution of the legal proceedings in respect of disputed land advances and property tax matters, and based 
on legal evaluation. the management is reasonably confident of favourable outcome in these matters under 
dispute. 

Our conclusion on the Statement is not madilied in respect of the above matters. 

Management's Responsibilities for the Consolidated Financial Results 

The Statement has been prepared on the basis of the consolidated annual financial statements. The Holding 
Company 's Board of Directors are responsible for the preparation and presentation of Hie Statement that give a 
true and fair view of the net loss and other comprehensive loss and other financial information of the Group 
including its asspeiates in accordance with the applicable accounting standards prescribed under section 133 of 
die Act read with relevant rules issued hereunder and other accounting principles generally accepted in India and 
in compliance with Regulation 33 of the Listing Regulations. The respective Board of Directors of the companies 
included in the Group and of its associates are responsible for maintenance of adeguate accounting records in 
accordance with He provisions of the Act for safeguarding of the assets of the Group and its associates and for 
preventing and detecting frauds and other irregularities: selection and application of appropriate accounting 
policies, making judgments and estimates (hat are reasonable and prudent; and the design, implementation and 
maintenance of adeguate intemal financial controls, (hat were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant ta the preparation and presentation of the Statement that give a 
true and (air view and are free from material misstatement, whether due to fraud or error. which have been used 
for the purpose of preparation of the Statement by the Direttors of the Holding Company, as aforesaid, 

In preparing the Statement, the respective Board of Directors of the companies included in hé Group and of its 
assoclates are responsible for assessing the ability of the Group and of its assoriates to continue as 4 going concern, 
disclosing. as applicable, matters related to going concern and using the going concern basis of accounting unless 
the respective Board of Directors either intends to liguidate the Group or ta cease operations, or has no realistic 
alternative but to du so 

[he respective Board of Direetors of the companies included in the Group and of its assoeigtes are also responsible 
tor overseeing the financial reporting process of the Group and of its asse jates. 

 



SR. BATLIEOL & ASSOCIATES LLP 
Chartered Accauntants 

Auditor`s Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable 
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will 
always detect a material misstatement when it exists, Misstatements can arise from fraud or error and are 
considered material if. individually or in the aggregate, fhev could reasonably he expected to influence the 
eeonomie decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judement and maintain professional 
skepticism throughout the audit, We also: 

e ldentfy and assess the risks of material misstatement of the Statement, whether due to fraud or error. 
design and perform audit procedures respansive to those risks, and obtain audit evidence that is sufficient 
and appropriate to provide a basis for our opinion. The risk of not deteeting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion. forgerv, 
intentional omissions, misrepresentatians, or the override of internal control. 

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances. Under Section I43(3Mi) of the Act 
we are also responsible for evpressing our opinion on whether the company has adeguate internal 
financial controls with reference to consolidated financial statements in place and the operating 
effectiveness of such eontrols. 

se  Evaluate the appropriateness of accounting policies used and the ressomableness of accaunting estimates 
and related disclosures made by the Baard af Directors. 

s Conclude on the appropriateness of the Board of Directors” use of the #omg concem basis of accounting 
and. based on the audit evidence obtained. whether a material uneertainty exists related to events or 
conditions that may cast significant doubt on the ability of the Group and its associates to Continue as a 
going concem. If we conclude that a material uncertainty exists, we are redguired to draw attention in our 
auditor's report to the related disclnsures in the Statement or. if such discloeures are inadeguate, to modif 
our opmion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's 
report. However, future events or conditions may cause the Group and its associates Fo cease lo continue 
MS 4 going vote. 

e  Evaluate the overall presentation, structure and content of the Statement. including the diselosures, and 
whether the Statement represent the underlying transactions and events in a manner that achieves fair 
presentation. 

s  Obtain sufficient appropriate audit evidence rewarding the financial results and other financial 
information of the entities within the Group and its associates to express an opinion on the Statement. 
We are responsible for the direction, supervision and performance of the audit of the financial 
information of such entities included in the Statement of which we are the iidepeideni auditors, For tie 
other entities included in the Statement. which have been mudited Py oifier auditors, such other auditors 
remain responsible for the direction, supervision and performance of the audits carried out by them. We 
remain solely responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company and such other entities included 
n the Statement of which we are the independent auditors regarding. among other matters, de platned scope and 
Hmimng of the audit and significant audit findings, including anv sienificant deficiencies in internal cantrol that we 
identify during our audit. We also provide those charged with governancé with a statement that we have complied 
with relevant ethical reguirements regarding independence, and to communicate with them all relationships and 
other matters that mav reasomably be thought to bear om our independence, and where applicable. related 
safeguards 

We also performed procedures in accordance with the Circular No. CIR/CED/CMDI 442019 dated March 29. 
2019 issued by the Serurities Exchange Board of India under Regulafion 33 (8) of the Listing Regulations. to the 
extent applicable 

 



SR. BATLIBOI & AssOcIATES LLP 
Chartered Accountants 

Other Matter 

The accompanying Statement includes the audited financial statements and other financial information, in respect 
of” 

e 19 subsidiaries, whose financial statements include total assets of Rs 493,029 lakhs as at March SI , M0I2, 
total revenues of Rs. 21,365 lakhs and Rs. 61,052 lakhs. total net profit after tax of Rs. 2,482 lakhs and 
Rs. 931 lakhs and total comprehensive income of Rs. 2,562 lakhs and Rs. 1,004 lakhs. for the guarter 
and the year ended on that date respectively, and net cash inflows of Rs. 767 lakhs for the vear ended 
March 31, 2022, as considered in the Statement which have been audited by their respective independent 
auditors. 

2 associates whose financial statements include Group's share of net profit of Re. 9 lakhs and Rs. 270 
lakhs and Group's share af total comprehensive income of Rs. 9 lakhs and Rs. 270 lakhs for the guarter 
and (or the year ended March 31. 2022 respectively, as considered in the Statement whose financial 
statements and other financial information have been audited by their respective independent auditors. 

The independent auditor's report on the financial statements and other financial information of (hese entities have 
been furnished to us by the Management and our opinion on the Statement in so far as it relates to the amounts 
and disclosures included in respect of these subsidiaries and associates is based solely on the reports of such 
auditors and the procedures performed by us as stated in paragraph above, 

Our opinion an the Statement is not modified in respect of the above matters with respect to our reliance on the 
work done and the reports of the other auditors. 

The Statement includes the results for the guarter ended March 31. 2022 being the balancing figures between the 
audited figures in respect of the full financial vear ended March 31, 2022 and the published unaudited vear-to- 
date figures up to December 31, 2021, being the date of the end of the third guarter of the current Financial vear. 
which were subjerted to a limited review by us, as reguired under the Listing Resulations. 

Far SR. BATLIEBOI & ASSOCIATES LLP 
Chartered Accountants 
ICA1 Firm Registration Number: 101049W/E300004 

NV 9 
er Navin Agrawal 

Pariner 

Membership Mo: 056102 

  

UDIN: 22056 102AIVKGBA636 

Place: Bengaluru 

Date: May 12, 2022
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Mer 12, MA2. 

During the veer ended March 31, HOON, based on ia ongoiag proeeediegs wah te rekevers reuglatery arilhorities und managemers aetmerd Theseon, Hie Cegep had 
meeraned Ra N, TA kkhr as ameurt of vaaip dui perabie perraast ko merper of Brigade Properties Pr us Liaited CBPPL?) ard its who owaad subsidierv Hasokefields 

Real Eatatep and Projects Privans Linined ('BREPPL”), vhich mas provided Ser ed Aarhsisd ad it everptiseal dem 
During He vrar, hee Cinoup haa #peesved Niaal asegeraenk order Prn ie Barnataka Stap and Pegistratiea Deparens ah an msemed stap der pavakle of Ra 3 AT bike. 
"The balases asiel of Ra? (MM laks has been provided fee ad dinslousd ap an gxeeptional den. 

  

  

    

  

    
    
  

  

  

    
  

  

  

  

Deiuds af seg mErd- wins reverwe. rerulis and Capieal smpleyed (As. in bakke 
Partualari user Erded Prrredrg Ouarver ended Mure Year eedsd] Prevmei Ver 

MM AE Derter oded 31 AI 311202 ne 
lAuëted] 31.12 Ma1 ikudasd] [Aard sed] MA Mad 

(Refer nota é) DLnandined* (Refer nete Gy VAudard] 

TED maa BAaIG BEA 12. Vet 
$ as EF] 4 MM 17 san ET 

17s79 i3 HE TE EI Sk an2 M 154 

SEE iBIT BOIED ET] TER EN 

tt) (2a (1,naa HE (AAK 

Mal TE ET Ia OAR iBLAST 

HI LESS 123M KT 24e 
dar] IT man (AT) (ETER 
& hé 3112 3211 14.76 12281 

Prof befare Iaterer, Tas, Share of Profis af Arrociate and iFid LATE TES Er TEAFT| 

(EEN (HEER) ET Es (M GE) 
her eaaltee ab ie engere (EGO) (3.813) LG) (EG 386 Mo 

i LEG - EIE) 18 AE rd) 

Add. ham al Profa af Aiaar as 7 m AI Tm 7 

EI] d,217 9a) GR Ia 

TET TEIS ET So TT ST 

MT DIG TUL EE Ti, RIA MT Ode FIG KO 

AGT 1 AY EET] EG fda7 DA a0 

ME ATA ARE EST ER IG Mi) KTA 450 PI6 

29 238 147, HUE 19 Afr 29 HE 119 AGT 

EES TE TAS TERS (EIE TREE 

Rral Ere 62% EIE 0 2e ar Eat yd S29 RaT 

Hasapiakty VA423 IE SRE HO SEE, 1262) Ie ARE 

Erasirg G2&IN GMT del 2E! G261A b1,283 

L nakeesased Hasie ET] SI.16 aa las SENSE SEM 
[tal Segment Llabilies ESEG] TEEdTad TESE ET EER TERT) 

Fugures for aedsied gunsd slee Finaneial roralte af tie Compars Hor Hie Huaries and vear del 3] 8 MIN] ar as (Mons (Re. mm lskebei 

Particulan Duarser nded Preesdeg Ouer endd [Cerat Vos ende] Prrriois Vee 
LAM AT Out ended AM ak amal I.E MEI erded 

[Aufaer] M.12 aal (Audted] [Audaed] 21.1 2a 

TRofer note &) (Una-ëred] (Reler nete 61 [asdited] 

rue [om opEratens DTE Bk 67 sal &l|.1af 2E 12, 

Profit bele ia 12YU Id HADE 8 AT 17, ER 

Prolt after 1x (EG I2eI3 AGT MO RES 1 Ad             
  

The sediod mandahn Tisaiad vesels Mee 'k wye ur ad vaar ended 31 MI SUE? ras be viewed ma ie E onpars wrhzine wa brgedegroep cos, ad ale be viewed on de 
mebeie of SE kid BSE 

Due he suster ended 3 N APA, Her pad up ees share eapital of He Compen har in. sawd En Bi 2UED laks to Ra. TOE bike purreed ts veerseg ol siek 
Bpeard hy srrtain eupheees and sleeners of 160,789 out gkares Iherson 

The figures lo die guarter ended March 31, 2012 and oomespording guartes ended Mare 31, 71 are ta derird balaremg figures Between mud Figure in eenpeet ef fub 
Pnanslal year erded March J1, 22 and March 3, 2021 neypoetivel and We sraudied Higurts of sine mora eed Dasasber 3], MIE ard Deeemieer 1, MOON respermrel 

d 

 



  

ate Hostinged!; 

  

During he easent vear, He Group has reorived final apseasmERL oeder [oen he Kamnstaka Slamps and Roginraion Deparimend with an aseased sam p der payable ef Fa 2 SES 
laks purssaat io dernerger ol ie Company and is hel owned subaidiere ergaged in koegitalry buns - Brigade Hotel Ventureg Linisd CHEEYLY, Bngade Honger 
Seviers Limited (BHSL) ond Auguste Club Prrraie Linited DACPLY. Furiher, ien (Group has alsn mormed faal skiekimert order wilh an aaressed staag dun pavakle of Hs 

HOT lakhus drom ie sb seg inter ol Chernai South Divisios with segard wy demerges ef Subeam-saiars Engineering Lanited and SRP Presparita Molcl Veatures Limited. 
The Group ha raeended gravisinm DI Res. 1,1 lekka in earlser peieet. The balans enoum of Ra 1.596 laks in provided duraig He purrenl vear ard dieelosed sê an Exergtional 
aem 

BPPL is in he prseeis of Eneeuting is ivemterv prejeet. in his megerd, durnig the eurmers gesrter. APP has made ekarges in #s existing project plan ard eorseguenth, estin 
Portien ef He mvesiorr BEgregalisg in Pa 1732 lae in berg diearded and na future geoeoeie bowefiis ane Enpreeted Has is dupasal Maenrdisgly, during He OerEnd guarer, 
He seem han bert urinen ol sed haa been retsgraned im Ie Blatemend of pro/il and hoi as n euoepunaal ses 

The euibreak af Cenad-[9 pasdersie global and in Iredie has eaused uignifieard diaterbaie sed vou down of oeonoeER Betivides, egpeeiall in ie read heasaeg are! haepieskty 
grens 

The Ciroap has eoassdered the pastihle elfots ihal may Feuk (roes the Cevid-EY pasdersae en ie carnng valse of acts [including property, plant and eguismER. mESIREFK 
Property, sapial werk in progreet, intangikle met. good wil, irstmente. invemtorwee. land advareri, ee]. In develapeng He aavernplierk eelsing Mo the poerikle Faure 
upeertaingies m Hie moensmle ondier bormuar nf his pandemie, ike Oroap, as Mi he dale af nepemvsl of Heus fieaseial rerelts har werd istereal sd external gourees of 
infermaren is agwean le erpeeked Fslurg performasce of (he Group. The Groep ha perloersed Mensilviy anakvsa on (ho aspamplions ueod and baard DA He oEerenl Esti aas, 
He Group eperts Hul He rarrying areLel n dese aapele aa at are d. MI, are Fuby reerrarable. 

"The (Group has ia made sakeasreend of Ie progrees nl oonstruetion werk en iu ongalag peejeets during ie period af loekdewn ard haa oonclodod dit die same wat enhr B 
derderue in ien mad har dingh oapielised/ d ike b ig Genie mend in aerordanse with Ind AS 2%. 

Fariker due in prevaileg outursitaseen, The (iroup kas reeogransd memes for ie veer erded Marck 31, 122 in nenpeel of keasing seymenl band on BEgOtPT WER GEFKI 
Este EET oe bei Bale bane 

Va) The Cemap has paal laad advanoes of Fa 3 RED lakka Vas ee under htigstins. The nderhisg lnans and mivanoes ae oonskdered as pad and rossverskle hand na kegel 
Muatian hy ef uier ef he kegel F diaER 

(he) Mrigade Hou Wersars Limited CEHWVL, n wholy owned subsdiary ol de Carpe hap been ditcharging property kax in mespeel nf ies kowl properties. In is regard, 
BEVL han roeeivrd a demard motioe fors He sunieigal auiherty senssing ie property lan Hor verum heil peogerty for dié pesled FY2DOLI-E? ty FY MI -2? resslg n 
demard el Ru 9,122 hike (iseluëng miererl and penaliy) and BHWL kas paid His. 1.5% lakke wide peneen. AHV1 hap Fed a writ petidon before (ha High Court of Kamateka, 
which is panding hearing. Based oe legal evaluapen, BEEWL in peasnaably eorfdeni ef a favorable outome in respeet of (he afbresad mater ard ne farher provises is 
Ensdiderd neeraagry bv ia MansEEEENL 

The Code on Social Securin, MAN (“Code melating ha emaglavee beneliis darig enploymerm aid porn en pleyment besefig roesined Preudentual artat in Segtenber MIA. The 
Code has been pabluhed ms he Gascue of India. However, te date on ha he ede wll sone inn effeel haa net been rotified and the final mules/isterpretstion have mat ver 
been sped. Tie (reup will assees ard reed relausd impael n he period he Code becumer cfeelive 

Te Beard nl Direeuars ol dee oeipary at Hare mertmg held on May 12. DAS? have roopmewended n final dividend of Ra. 1 SN per oasity share of Rs 10 sach for he Fnapeial 
vra ended March 31, 2. The raad propored dividend are pabjert io approval ae he eraumg samel general meeting and we mol rooogrised as n labia as at Merek 31, MO? 

The Scheme nf Asraageraest between WC Trade and Prosects Private Laniied (“WTECPL) ard Orion Property Managerten Series Liminad (“OPMESLY) ad tee respeelive 
hareheidem ad oredsorsikereinafler vefermed te aa “1he Scheme”) in heme ol ike proviniors né Beriora 3 Ms 133 ef Ie Compares Act. POL N io transfer all Hu arts, 
Bahikties. employees and ai nier staluiery oblgatiner ! Habileier of OPMEEL in WICPL han hees appraved by Dationsl Company Law Tribsnal ('NCLT) in March M112 with 
n appointed date af Apr 1, 2621. The Scheme has mo impact 8 he soon pamying orseldued [raacial results. being 4 cOEIMOR voe] aKsEtien. Based en saaagEERdN 

BRAAI, aa Mreeend of Fa Ed lakha has Been provided far stan p dut pavable ma he aforveaid Scheme and disc keerd as an Eaergenaal hem 

During (ha eurrene veer ended March 31. 2071, Criebratians LLP and Beipade Fleuble OMFee Spaaes LLP have been oonverted into privase limitod Coetpanier with offer Hos 
Mavember 64, AU] ad Nenemher 22. MI] resseetisek 

During He gaar ereded March J1, MIGE, (he Company has menrporsted he Follow ng orinar. dreeth nr meet oe ins m hol om reeed wubsdntiaren 
(N Verrasta Wertureg Privaie Limited 

DE Progecis Private Liested 

(il Vibearser Res! Estates Private Lirnited 

(IN Peopel Capital Verbarep LLE 

Fer sad os behalf of Hu Board ol Diermr af 
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Chartered Accountants la. dd, Villa Mallya Road 

Bengaturu - BED DOL, India 

Tel : *B1 BD 6EAB BOND 

Independent Auditor's Report on the (Juarterly and Year to Date Audited Standalone Financial Results of 

the Company Pursuant to the Regulaticn 43 of the SEBI (Listing Obligstions and Diselosure Reguirements) 
Regulations, 2015, as amended 

Tu 

The Board of Directars of 

Brigade Enterprises Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanving statement of guarterly and vear to date standalone financial results of Brigade 
Enterprises Limited (the “Company”) for the guarter ended March 31, 2022 and for the vear ended March 31, 
2022 (“Statement”). attached herewith, being submitted by the Campanv pursuant to the reduirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Reguirements) Regulations, 2015, as amended 
(the “Listing Regulations”). 

In our opinien and to the best af our infarmation and according to the explanations given to us. and based on the 

eonsideration of the reports of the other auditors on the separate audited financial statements and other financial 
information oi the limited liability partmerships, the Statement: 

iis presented in accordance with the reguirements of the Listing Regulations in this regard: and 
ii. gives a true and (air view in contormitv with the applicable accounting standards and other 

accounting principles generally accepted in India, of the net profit and other comprehensive income 
and other financial information of the Companv for the guarter ended March 31, 2022 and for the 
vear ended March 31, 2022. 

Baeis for (pininn 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10Y of 

the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those Standards are [urther described 
in the “Auditor's Responsibilities for the Audit of the Standalone Financial Results” section of our report. We are 
independent of the Companv in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India together with the ethical reaguirements that are relevant to our audit of the standalone financial 
statements under the provisions of the Act and He Rules hereunder, and we have fulfilled our ather ethical 
respansibilities in accordance with these redguirements and the Code af Ethics. We believe that the audit evidence 
obtamed by us and other auditors in terms of their reports referred to in “Other Matter” paragraph below is 
sufficient and appropriate to provide a hasis far our opinion. 

Emphasis of Matter 

We draw attention ti 

l. Note 6 to the Standalone financial results or the vear ended March 31, 2022, which deseribes the 
management 's evaluation of Cavid- 9 impact on the fumre business operations and Future cash flows of 

the Company and its Fonseguential effects on He carrving value of its assets as at March 31. 2022. In 

view of tie uncertain economic conditions, Hie management 's evaluation of the impact on the subseguent 
periods is highly dependent upon conditions as they evolve, 

Pa
r Nou 7 t tie Standalone financial results for he vear ended March 31, 2022, m conmection with certain 

ongoing legal proceedings in the Company. Pending resolution of the legal proceedings. the underlying 
loans and advances are classified as good and recoverable in Hie accompanving Standalone financial 

results 

Cur opinton is not modified in respect of the above matters. 

  Regd. Oe. 22. Canar Street. Ainrk N. Med Fioor. Ak atd- TOL OES
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Chartered Actaountants 

Management's Responsibilities for the Standalone Financial Results 

The Statement has been prepared on the basis of the standalone anmual financial statements. The Board of 
Directors of the Company are responsible for the preparation and presentation of the Statement (hat gives a true 
and fair view of the net profit and other comprehensive income of the Company and other Financial information 
in accordance with the applicable accounting standards prescribed under Section 133 of the Act read with relevant 
rules issued thereunder and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of ndeguate accounting 
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting 
policies: making judgments and estimates that are reasonable and prudent: and the design, implementation and 
maintenance of adegwate internal financial controls, that were operating eltectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the Statement that give a 
true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company ̀s ability ta continue 
as a going concem, disclosing, as applicable, matters related to going concern and using the going eomeern basis 
of accounting unless the Board of Directors either intends to liguidate the Companv or to cease operations, ar has 
no realistic alternative but to da so. 

The Board of Directors are also responsible for overseeing the Company 's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whale is free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable 
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will 
alwavs derect a material misstatement when it exist. Misstatements can arise from fraud or error and ar€ 
considered material if. individually or in the ageregate, they could reasonably be expected ta influence the 
etonomie decisions of users taken on the basis af the Statement. 

As part of an audit in accordance with SAs. we exercise professional judement and maintain professional 
skepticism throughout the audit. We also: 

es ldenufy and assess the risks of material misstatement of the Statement, whether due to fraud or error. design 
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting 
from fraud is higher than for one resulting from error, as fraud mas involve collusion, Vorgery, intentiomal 
OMISSions. misrepresentations, or the override of internal control 

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in Hie circumstances. LInder Section 143(3Xi) of the Act. we are also responsible for expressing 
our opinion on whether the company has adeguate internal financial controls with reference to standalone 
Hinaneial statements in place and the operating effectiveness of such controls. 

e  Evaluate the appropriateness of accounting policies used and the reasonableness of aeeounting estimates and 
related disclosures made by the Board of Directors. 

e  Cunclude on the appropriateness of the Board of [irectors' use of the going concern basis of accounting 
and. based on the audit evidence obtained. whether a material uncertainty exists related to events ar 
conditions Har may east significant doubt on the Company 's ability to continue as a going ontem. If we 
eonclude that a material uncertainty exists, we are reguired to draw attention in our auditor's report to he 
related disclosures in the financial results or. if such disclosures are inadeguate. to modif our opinion. Our 
tonclusinns are based on the audit evidence obtained up to the date of our auditor's report. However, future 
events or conditions may cause the Company to cease to continue as a BOINE EONEETTI, 

es Evaluate the overall presentation, structure and content of The Statement, including the diselosures, and 
whether the Statement represents the underlying transactions and events in a manner that achieves fair 
presentation. 
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We communicate with those charged with governance regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we 
identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
reguirements regarding independence, and to communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matter 

The accompanyving Statement of guarterly and vear to date standalone financial results include the audited 
financial results in respect of 2 limited liability partnerships, whose annual financial statements and other financial 
information reflect total assets of Rs 325 lakhs as at March 31, 2022 and total revenues of Rs 31 lakhs and Rs 854 
lakhs, total net loss after tax of Rs. 18 lakhs and net profit after tax of Rs. 150 lakhs, total comprehensive income 
of Rs. 23 lakhs and Rs. 195 lakhs for the guarter and year ended March 31, 2022 respectively and net cash inflows 
of Rs. 126 lakhs for the year ended March 31, 2022, as considered in the Statement which have been audited by 
their respective auditors. 

The reports of such other auditors on annual financial statements and other financial information of these limited 
liability partmerships, have been furnished to us and our opinion on the Statement, in so far as it relates to the 
amounts and disclosures included in respect of these limited liability partnerships, is based solely on the report of 
such other auditors. Our opinion on the Statement is nat madified in respect of the above matter. 

The Statement includes the results for the guarter ended March 31, 2022 being the balancing figure between the 
audited figures in respect of the full financial year ended March 31, 2022 and the published unaudited vear-to- 
date figures up to December 31, 2021, being the date of the end of the third guarter of the current financial year, 
which were subjected to a limited review by us, as reguired under the Listing Regulations. 

For S.R. BATLIEOI & ASSOCIATES LLF 
Chartered Accountants 

ICA1 Firm Registration Number: 101049W/E300004 

NA Agrawal 

Partner 

Membership No: 056102 

  

UDIN: 2205612 AIVIPYS766 

Place: Bengaluru 

Date: May 12, 2022
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Corporate Identity Number (CINE LAS1 RA T9SEPLOOIS IG F 
Regd. Office: 2h & 10h Floor, Warld Trade Center, Brigade (inteway Campus, 26], si 

De Rajkumar Road. Molleswaram-Fayajirapar, Bangalors 60 4% SS 

Phone: *1-BO-A 137, 2221 TOLT-IE Fax *BI-BO-Z221 D7BA — 

Email. erguryiibrigadegroup cam  'Wehste: www. brigadegroup.com BRIGADE 

A. Statement of profit and Inss (RS. in lakhsy 

Parteulars Ouarter ended Preeedmg Ouarter (Juarter ended | Cument Year ended [Previous Year ended 

21.03.2022 ended 31.04 2021 31.03 Ma2 31 M.apa1 

(Audsed 31 122021 [Audited] (Autited] [Audaed 
(Refer note 3) [Ursudaed (Refer nate 3) 

1 Income 

(a) Reverme from aperaripei G7,BA6 B7,9E0 Bls 216076. 152,368 

(BY Other ireome 4.237 3 Ad07 31% 14344 112% 
Total income 71,87 TAS? [ER] 20 AT 16463 

Z |Ezpemnses 

(2) Sub-contractar cost 23430 18,316 14,71 72 A70 s6 MID 

(b) Cast of raw materials. eomponents and stores Eonsumed sm bo 1 Os0 2.755 2832 

(ey Lard purchase cost 45 38% 127 4.11 sb ARE sa, E21 
(26,561) 21,443 (3.259) (134) ) 

(e] Licerme fees and plan approval charges 1,594 s1 1.173 261 |,TEE 

(f) Architert and oorsuitaney fees Ma 26 132 11es o13 
(gl Employee benefits expense 4254 32% 2700 13428 H,972 
(h) Firanee east 3153 1355 4 5d0 14,271 18 738 
(i) Deprectriem ard amorTiEMON EKPENSE 19 2214 22M EAT% BA 
Li) Other ezpenses 4 SB6 j RA? 4.132 15701 136 

Total expenses SE, RAT EETL] 1,720 187,124 [KLERE] 

3 |Profit before eseeptienal items and tax (1-2) 1294 1684 11756 43 297 BIS 

4 Exeepsiemal Hems 1 asa 5 350 

s Profit befare tax (3-4) 129M 16,284 11,406 1327 17,769 

& Tax #xpense 

(Ed Currert tan 1,812 2.651 3076 6a 4 EO 
(id Tas petainy io earlier years 1,I5E 2 " 1.158 - 

(a) Deferred tax chargeMeredit) 1,72 1eig (Isak 4 ETE (1.29) 
Total dd 4269 1,544 12dI1 AAI 

7 Met prafie for the perind (5-6) ELF] 12015 TAG3 SIM AEA 144% 

% Orker tumprehensive inenmeljlass] 

eems Huat will nod be rerlassified in profit and loss 

(1 Re-measurement pas! (losses) oa delned benefit plans BT (131) 61 (AS 

(ai) Ineome tax relating to above (17) MU (17) R 

Total E (87) sy (ra)] 

3 Total Camprehensive Income for the periad MA4? 12018 8. TES ET 14348 

|Cemprising Wet prafit fer the periad and Other 

Cemprehensive IneameNlass) (7E 

10 |Earmings per eguity shares 

laf Ri 10/- each) (nat anmaslised) 

a) Basie 3.64. &22 N] 136% 6 

bl Diled 363 sal 467 13.66 6.96 

II Paud-in eaity share rapital (Fare value of Hs NM earhy MR nn Pl MAA 1 al 

12 Other gar MT d25 258 GIE                   

   



  

B. Balance Sheet (BR. in laks)   

  

  

  
  

  

  
  
  

  
  

  

  

  
  

          

As at As at 

Particulars 31.04. MA2 31.03.2021 

(Aaadiued] (vadwed] 

A J|ASSETS 

1 Non-UTER Asiers 

(ah Propemy, plant and egumment 2220 2362 

(h) Capitel week in progsess ME ag 

(e) Investment property VB 689 138,031 

(d) Order Imangshle assets 101 127 
(e) Fununeial agers 

(ai Irmeegtrents 213.54 194 955% 

(ad Loans sa, 184 3# 242 
(ia) Other ron eusrera financial assets IE Ed 

(Der nor-EuTENL Eseg 9 s71 BOER 

(E) Assets For eumrent tax (ner) EE] NEL] 

Subh-tntal - Nan Current Assets] dIE 2 32 A2A0 

2 Current Assets 

(a) bnventories 7318 306 PA 
(by Finaal agers 

(iN Invesmerss 4$ SAD $ Ia 
(ii) Loans 16293 293 
(ED Trade reoeivalskes 71,955 2 d2 
(w] Cush dd eash eruivalerta 16,353 TE A76 

(vY Bar balarees other than [mv] abave 12,377 6652 

(vi) Oiher eurrert financial assets 3 EOS 18 6$2 

(ed Oiber oumens ase 13,727 14385 

Sub-total - Current Assris dad AM dI8 437 

TOTAL ASSETS) BT AGI BIG,£S7 

BR EGUITY 

la) Easy stare capital 23126 21,D 

(b) Other eur 313 425 FELK N 
Sub-iotal - Eaguity 356,451 TAT? 

C LIABILITIES 

I Nar urrent L isbsditses 

(a) Fusarwesad Ieabrilities 

(] Beerowirgt lig agl 142 327 

(Hi) Orhes non ourrerit financial lahrities 30ml 3 Te 
(ui) Mense Habaitieg id 154 

(BP Deferrod Ex Habilities (net) 8.800 3 BOT 
(e) Other nos-eurrers liabalities 712 EA 

Sub-total - Non Curreat Liabilities 152 MO 10,793 

2 Curremt Lisbelities 

(al Financial liabilities 

(1 Berrowings 23. TR6 45 047 
(ki) Trade pawables 

- Total outstandeig &ies of micro Enterprises and mall 4213 3 ERD 
Enterprises 

- Total outstaederg dues of oreditors oeher tan miera SI AE9 7,6B1 
Enberpries and small enterprises 

(Ha) Other ourrent facial liabilstses 41 132 39,14 

(iv) Lesse Hahiltses sn 1 

(b) Oeher current labilaies MA0 3e 264 2a 
Me) Peovisines AG AR? 

(d] Lrab dies Far ei rend tax (met) 246 165 

Sub-total - Current |iabilisles Kl] ME? KAS 

TOTAL EOULITY AND LIABILITIES B79,dé1 BLES7 
  

  



  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

        

C. Statement of Cash flaws (Re. in lakha) 

Year ended Year endesd 
31.03.2022 31.03.2021 

[Audited] [Audited] 
Cash laws from operating activities 

Profit before tax 43267 17,763 
Adjustment to reeoncile profit befoie tax to met cash flaws 

Depreeiation and amortization expenses BE 439 8 ASE 

Impaiement of investment property 1,350 

Finance easis 14,271 19,739 

Interest income from financial assels al amortized cos (EL a78) (10,120) 

Prafit on sale of investments (1,354) (13) 

Dividend imeome (37) - 
Faur value gain on financial instrumente at fair value through profit and loss ` (BO) 
Bad debes written off * 18 

Pravison for contract lasses 35 BO 

Share in profit nf partrersbip fina investments ET) (108) 

Provisien for dimunitian in value of investments ` 4 OD 

Prafit on sale of praperty, plant and eguipmesr (2) - 

Skare based pavments io emplowers 210 179 

Operating profit before working capital changes S2,B21 41,473 

Miovements in working capital : 

Inerease in trade pavables 4112 1,873 

Inerense in oaher financial linhiliries aI 32E6 

Inerease in oeher liabilities 5 AD 35,10 

Inerease! (Decrease) in provisions ki (227) 

Derrease! (Inercase) in trade reeeivables 4516 (4.031) 
(increase) in inventories (76) (% 389) 

(Inerease) in loans (S.38E] (27,083) 

Deerease! (Incerease] in other Hnaneial nisess 151 (7031 

(Inereasey Deerease in other asgets (873 7,142 

Caeh generated From operations BI S72 7,158 

Direct tawes paid, net (8.138) (230 

Neer cash flow Fram operating activities (A) 53 Id 41,929 

Cask Auws from investing metivities 

Purchase af property, plant and egaipment, investment property and intangible assets ETIN (1 oa) 

(including capital werk in progress and capital advances) 

Proeeeds from sale af property, plant and eguipment and investment pronerty $ " 
Purchase of mvesinents (70,388) (18 875) 

Redemption of investmens IE, 178 12IA 

Investments in bank depsits (5,7ER) (53541 
Ineeresr reeeiwed 1, Io8 AL] 

Dividend income rereived 37 - 

Net Eash How (used in) investing aetivities (B) (58,313) ma 

Cash laws from financing activities 

Prooeeds “rom issuance of share cupital (including seeurities premium) S0314 8 EG 

Proossds fen nom-eurrent borwings 38,331 38 759 

Repaymen nf nen-eument borrowings (58 B77) (64353) 

Fevment of Principal portion of lense lintility (41) (33) 
Inereasel( derrease) of current borrowings fexeludinp cash credit facilities from hanks), net - 400M 

interest paid (355% ts ao)! 
Dividends paid (including rax on dividend) (275%) - 
Niet ash flow from/lused in) fnameing activities (C) 12317 HELE 

Mel inereaselfdeerease) in eash and cash egnivalents (AB * OC] TALE (1420) 

ash and cadh oguivalemts at the beginning of he veer % DE6 10,4E6 

Cash and cash mvivalents at the end of the veer 16,484 EE 

Components of ash and cash enuival sets Mazeh 31, 2022 March 31, 2021 

Re. Re. 

Balances wirh hanks- 

- Dn currend aceounts 16432 11,7% 

Cash on hand H21 EP 

Cash and cash eguivalents reported in balance sheet 16,5%3 1,876 

Less: Cash credit farilities from banks (69) 2 80) 

Cash and cash eayuivalents reporied in cash flow statement 16,484 9,066   
  

   



  

Notes 
The above audted standalone financial resulis of Brigade Erserprises Lmused (he Compamr') has been revawed by the Audi Cornitiee on Mar !, 2022 and approxed 

hy He Board of Direetars of (he Company ar Heer meeting held on May 12, MI? 

Details of stundalore segmeni-wise reverwe, resulis ar capital empkred 

  

  

  

  

  

  

  

  

  

                      

(Ra. in hakke) 

(harte ended | Preeeding Ouarter | (umierendud |Curers Veer ended [Previous Veer ender 
LO 2022 ended A1 m3 am2l al 03 212 31 O3.2p21 

. (Audred] 3112201 (Audaed] [Auied] VAudiëed] 
Partieulars (Refer note 3 [Unaudited] (Refer mae 3) 

I |egment Revenue 
Real Estate 5a 12 GO, 571 s4 23 VEG SS 130268 
LesEng EE LH 1392 708 Ma Ydl 22024 

Tetsl 6T6EA ETES ETT 215,926 152292 
Add: Share od nrofitslosses] in subssdsary partiershp firm (18) 17 35 150 106 

Revenue rum Operations 67 66 7 on HIK] 21676 182.18 

1 |Segmens Resuleg 
Real Eie 1,18 1847 13045 43 M53 28 *O1 

Leasig $ MAT 4 DE1 dA55 4325 11515 

Profit hefore Interest, Taz and Exceptinaal items TAS 19,858 17,500 STATE ETY IT] 
Less Fmance Eosts (3.3534 (1355) (4 540) (14 2711) (18 752) 

Less. Oiher unallacable ex pende (SO?) (4678) (38e) (1,204) (833%) 
Less” Exceptional isems é (1,350) . (5.3301 

Add Shane af proltstlosses) im subaidiary partnershp firmas (18) 17 35 16 106 

Ad Oiker Ireame 4 327 1402 3,10 lie, 2A4 11295 
Proftt befare Tas 12,914 16284 1E 43,27 17,768 

U1 |Segment Assets 
Real Fsigte MID ME 342 310 ER E EL] EE ie] STR A3 

Lensing 143,187 144,048 1E 143, 157 140,031 
VInalkoegted asseag AS 290 38% 325 FELELI] EET] 14 SR 

Total Assets ET2,AB1. BAIE BlOBST AT, dE1 B10 BET 

IV 

Real Estate 317,830 291,750 MA3 ITEM GIE AD3 
Lessing MUIR 25 BAT DEM 213 EET] 
Unailoested labiities 1E.947 EER] ENT 1BO RA? 198 105 

Total Liabilities 521010 GET 533,128 GETIT] EENET] 

1 The figuree for te gaaner ended March 31. 2022 ad vorrespanding garter ended March 3], MI? are the dermed halancing figures between audised finres m respeet of 

Full fenaaeial year ensded htarch 21, MA2? and March 31, MI respeetively ers the unaudited fsgures of nine moeths ended Deocmber 31, M021 and Deeember 3, 2026 
respeetively. 

Durma He gunnier ended 31 0). 2022, dae peui-up eguity share eapstal of Hie Cemars has sireased from Ra 23,000 Iakhs ia Re. 230 lakhe PeBUUM HO FNETEIRE OF slDSG 
Egasots by eertam employees nd allotmers of 160. TES eguity sl.ares hereori 

Durzng ie grater ended March 31, 2022. the Company has ieeorpovsted “Je followirg entities, direetiy or indirectly as ii whosly awped molsidisies 

(1) Verasta Venrures Private Lamated 

(kers Properts Private Lamitud 

(ur ibrancy Rual Estates Private Lansed 

(w] Proe Capital Veniures LLP 

   



  

Netess 

& The outbreak af Covid-19 pardemar glbally and in Indin has caused significant distarbarsee and slowdawn of eearomie aeivilieg, esperially in he retail leasirg segment. 

The Compary's management has considered the possible effects Had may result froen the Covid-19 pandemic on the carying value of assets [including property, plant arsd 

PALpmer, amvestment progeriy. capical work in progress, invesmenig. inventories. lamd adwances ete]. In developing the assumptiors relating to he possible Future 

uneerinintikes mn the eeonomie eonditians beeause af (his pandemie, ike Company, as at tee dare of approval of eie firareinl results has used siernal and external sources af 

indermation in ateis He experted future performance of the (Company. The Company has performed sensitivity analvsis an he asstenptions used and based on the Eurrers 

estimates, the Carrmarny experts Ha Hie curying amouri af iese assets, as at March 31, 2022, are Fully recoerable 

The Compans's management has also made assessment of he progress of oorstructian wark on 4: ongoing projects durmg the period of loekdown and has epneluded ihar 

the same was only a iemporsry lowdoewn n aetivities and has geoordmgly eapitalised'inventorised the borrawng eosts ineurmed m aeeoedanee wiih Ind AS 21 

Further due te prevailng eireurmmstances, the Company has recogniaed revenues for Hie vear ended March 3, 022 m respeet né lsasmg segment based on neg eUariees with 

Eerttm custmers oa best estmale haszs. 

7 The Coenpary has paad land nivanees of Ri 3 BED lakhs hat are under litgatian. The underlymg loans and advaneet are eomsidered as good and reeoversble based on bgal 

evahutian by managemerd of ultimate outeome of legal peoessdimgs. 

B The Code on Soctl Security, MID ('Cade') relatmg Ho eenplayee benefits during employment and posi-employnsert benefils received Presidertial nssent in September AI] 

The Code has been publsshed im Hhe Carerte af India. However, the date on which te Code will come inin effect has noe been natified and the fnsl rules'iaerpretation have 

mat vet been ssued. The Coenparry will assess and record related impart in the period Hie Code beoomes effertine. 

9 TEe Baard of Dirertars of the Company nt the meeting held an May 12. 2022 have recommended a final dividend of Rs. 1.50 per egurty share Df Rs. 10 sarh far Hie 

Finareaal vear ended March 3, 2122. The said proposed dividend ure suhjeet vo approval al He ensamg anal general meesirg and are not recogrised as a hahilty as at 
March 31, 2022. 

and ga behalf of ie Baard of Direcios of 
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BRIGADE ENTERPRISES LIMITED

Investor Presentation – FY 22

(CIN: L85110KA1995PLC019126)

Artist’s impression of World Trade Center, Chennai Artist’s impression of Brigade Tech Gardens
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Brigade – A brand that puts values first 

• Leading property developer in South Indian real estate market with over 35 years
of experience

• Reputation of developing Grade A properties
• Business Portfolio of Residential, Lease Rentals and Hospitality projects
• Consistent EBITDA margin of ~26%-28% for the past seven years
• Rated A+ ‘Stable’ from ICRA and CRISIL
• Ranked amongst the 100 Best Places to Work in India for eleven consecutive

years by GPTW Institute

About us

Our Values

Presence

• Shared Vision:
To be a World Class Organization in our Products, Processes, People & 
Performance

• Shared Mission:
To be the Preferred Developer of Residential, Commercial & Hospitality Spaces in 
the market in which we operate, without compromising on our values, for the 
benefit of all our stakeholders

• Core Values:
QC-First – Quality, Customer Centricity, Fair, Innovative, Responsible Socially, 
Trustworthy

GIFT City

Bengaluru

Hyderabad

Chennai

Kochi

Mysore

Thiruvananthapuram
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Segments Highlights

Real Estate – On Sale Basis

Hospitality

• Leased ~1 Mn sft during FY22; Active pipeline of ~1 Mn sft

• Achieved office renewals of ~0.5 Mn sft during FY22 at 14% escalation

• Retailer sales consumption surpassed pre-covid levels from mid of Feb 2022; F&B, Multiplexes
performed well due to big box office releases

• Retail revenue increased by 64% during FY22 compared to FY21

• Achieved highest ever pre-sales of ~4.7 Mn sft with sale value of INR 30,227 Mn in FY22, an
increase of 9% from FY21

• Sales volume was ~1.5 Mn sft in Q4 FY22, an increase of 42% from Q3 FY22; Sale value of INR
10,279 Mn, an increase of 50% from Q3 FY22

• Average realization increased by 7% Y-o-Y to INR 6,411/sft in FY22

• Portfolio showcased an impressive revival after third wave of covid in Jan and mid Feb 22
witnessing sharp recovery in occupancies, ARR’s, F&B revenue, banquet events, leisure and
group travel

• Encouraging growth in portfolio occupancy, reaching 94% of pre-covid levels during Q4 FY22
• Portfolio ARR increased by 18% in FY22 as compared to FY21; ARR at 72% of pre-covid levels

during Q4 FY22

75%

19%

6%

Real Estate - On Sale Basis Lease Rentals Hospitality

Revenue Share %

Lease Rentals

Highest ever collections of INR 40,827 Mn in FY22; 51% increase from FY21
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Summary: Ongoing Projects

Projects Project Area Co Share LO/JV share

Real Estate projects for sale 7.88 5.11 2.77 

Brigade Orchards * 1.06 0.53 0.53 

Brigade Cornerstone Utopia* 5.02 3.33 1.69 

Brigade Residences at WTC Chennai* 0.57 0.29 0.28 

Brigade El Dorado* 2.89 2.89 -

Total Real Estate (A) 17.42 12.15 5.27 

Brigade Twin Towers* 1.30 1.30 -

Total Leasing (B) 1.30 1.30 -

Total (A+B) 18.72 13.45 5.27 

* Projects in SPV

93%

7%

Real Estate

Lease Rentals

90%

10%

Real Estate

Lease Rentals

Area in Mn sft

Total Project Area

Brigade’s share of Project Area
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• Achieved highest ever pre-sales of ~4.7 Mn sft with a sale value
of INR 30,227 Mn during FY22

• Average realization was INR 6,411 psft in FY22, increase by 7%
from FY21

• Strong pipeline of ongoing projects of ~17.4 Mn sft

Highlights: Real Estate - FY22

Strong pipeline of upcoming projects of 8.3 Mn sft with key 
projects in Bengaluru & Hyderabad
Bengaluru
• Brigade Atmosphere, Pearl Block
• Brigade Horizon
• Brigade Nanda Heights
• Brigade El Dorado, new blocks
• Brigade Valencia
• Brigade Upper Crest
• Brigade Calista
• Brigade Millenium Annexe
• Brigade – Plots at Mysore, Orchards & Devanahalli
Hyderabad
• Brigade Citadel, Phase 2 &3 Artist’s impression of Brigade Komarla Heights
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Group Sales Snapshot

Particulars FY22 FY21 FY22 on FY21 Q4 FY22 Q3 FY22 Q4 FY21 Q4 FY22 on 
Q3 FY22

Q4 FY22 on 
Q4 FY21

Net Area Sales (‘000 sft)

Residential 4,636 4,470 4% 1,508 1,083 1,628 39% (7%)

Commercial 80 133 (40%) 40 7 33 471% 21%

Total 4,716 4,603 2% 1,548 1,090 1,661 42% (7%)

Net Sale Value (INR Mn)

Residential 29,505 26,579 11% 9,931 6,801 9,897 46% -

Commercial 722 1,087 (34%) 348 41 278 748% 25%

Total 30,227 27,666 9% 10,279 6,842 10,176 50% 1%

Realization (INR/sft) 6,411 6,011 7% 6,644 6,281 6,128 6% 8%

Achieved highest realization of INR 6,411 psft during FY22; 50% increase in sales by value vis-à-vis Q3 FY22 
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Yearly Sales Performance – Real Estate

Achieved highest ever Pre-sales of ~4.7 Mn sft during FY22

Net Area Sales ('000 Sft) 

8,963 

16,440 

23,768 

27,666 
30,227 

2018 2019 2020 2021 2022

1,566 

2,965 

4,265 
4,603 4,716 

2018 2019 2020 2021 2022

Net Sales Value (INR Mn)
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Consolidated synopsis of Real Estate Projects

Particulars Ongoing BEL 
Projects 

Ongoing SPV 
Projects* Stock Sales Total

In Mn sft
BEL SPV

Total super built-up area of projects on sale basis 15.79 1.63 0.56 0.55 18.53
Less: Landowner share 4.46 - - - 4.46
Company share of saleable area 11.33 1.63 0.56 0.55 14.07 
Sold till date 7.81 0.81 - - 8.62 
To be sold 3.52 0.82 0.56 0.55 5.45

INR Mn
Estimated receipts 67,114 11,553 7,830 5,289 91,786

From sold units 44,902 6,558 4,840 2,520 58,820
From unsold units 22,212 4,995 2,990 2,769 32,966

Collections to date on sold units 23,478 3,832 3,784 1,495 32,589
Remaining to be collected from sold units 21,424 2,726 1,056 1,025 26,231
Remaining to be collected from sold and unsold units [A] 43,636 7,721 4,046 3,794 59,197

Estimated Total Cost 52,875 8,596 1,743 2,217 65,431
Cost incurred till date 22,424 5,014 1,743 2,217 31,398

Remaining Cost to be incurred [B] 30,451 3,582 - - 34,033
Gross Operating Cash Flows [A] – [B] 13,185 4,139 4,046 3,794 25,164
Present Borrowings [C] 845 101 597 1,175 2,718 
Net Operating Cash Flows projected [A] - [B] - [C] 12,340 4,038 3,449 2,619 22,446 
* Brigade Orchards and Brigade Residences at WTC Chennai
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5.06 

1.16 

0.37 1.96 

0.15 

Office

Retail Leased Out
Hard Option
To Be Transacted

Our Leasing Portfolio: Operating Assets

Particulars Leasable Area Leased Hard Option To be transacted
Brigade Tech Gardens 3.00 1.58 0.20 1.22 
WTC Chennai 2.01 1.43 0.06 0.52
WTC Bengaluru 0.62 0.62 - -
Brigade Opus 0.30 0.24 - 0.06 
Brigade Bhuwalka Icon 0.19 0.19 - -
WTC Kochi 0.77 0.62 0.11 0.04 
Brigade Financial Center, Gift City 0.29 0.20 - 0.09 
Brigade Southfield 0.15 0.15 - -
Orion Gateway 0.83 0.77 - 0.06 
Orion Uptown 0.27 0.21 - 0.06 
Orion Avenue (BEL Share) 0.15 0.12 - 0.03 
Brigade Vantage, Chennai 0.06 0.06 - -
Others 0.06 0.03 - 0.03 
Total 8.70 6.22 0.37 2.11

Area in Mn sft



12

Capex Commitment

*As of March 22

Project Estimated cost Incurred Balance*
Brigade Twin Towers 5,999 1,767 4,232

Total Commercial Lease 5,999 1,767 4,232

(INR Mn)

Artist’s impression of Brigade Twin Towers, Bengaluru
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• Expect hospitality business to show consistent improvement

Positive momentum in Hospitality Segment

• Hospitality performance was impacted by state-wide restrictions due
to third wave of covid in Jan 22 and mid Feb 22

• Showcased impressive revival after mid Feb 22; Occupancy reached
64% and ARR touched 78% of pre-covid levels during March 22

• Witnessed sharp recovery in F&B segment, banquet events both
corporate and social, leisure and group travel

• Witnessed positive trend with the restart of international flights,
uptick in corporate movement and rescheduling of mega events

Hospitality EBITDA increased by 305% to INR 227 Mn in FY22 vis-à-vis FY21 

Grand Mercure, Bangalore

3,542 3,874 4,127 2,832 3,748 4,151 

56%
60% 62%

35%

47%

64%

Oct-21 Nov-21 Dec-21 Jan-22 Feb-22 Mar-22

ARR Occupancy

5,348 3,008 3,562 

56%

23%

44%

FY 20 FY 21 FY 22
ARR Occupancy
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Consolidated Financials: Snapshot

Particulars Q4 FY22 Q3 FY22 Q4 FY21 Q4 FY22 on 
Q3 FY22

Q4 FY22 on 
Q4 FY21 FY 22 FY 21 FY 22 on FY 

21
Revenue 9,647 9,332 8,209 3% 18% 30,655 20,104 52%
EBITDA 2,276 2,697 2,183 (16%) 4% 8,330 5,323 56%
Finance costs 1,094 1,083 900 1% 22% 4,436 3,468 28%
Profit before depreciation 1,182 1,614 1,283 (27%) (8%) 3,894 1,855 110%
Depreciation 908 871 660 4% 38% 3,505 2,369 48%
Profit/(Loss) before share from Associate 
& Exceptional item 274 743 623 (63%) (56%) 389 (514) -

Add: Profit from Associate 1 8 5 (88%) (80%) 27 26 4%
Less: Exceptional Item 200 - 363 - (45%) 566 763 (26%)
PBT 75 751 265 (90%) (72%) (150) (1,251) -
Tax charge / (credit) 191 287 69 (33%) 178% 498 (287) -
PAT (116) 464 196 - - (648) (964) -
PAT after MI 325 784 396 (59%) (18%) 828 (463) -
EBITDA/Revenue 24% 29% 27% 27% 26%
PBT/Revenue 1% 8% 3% - (6%)
PAT/Revenue (1%) 5% 2% (2%) (5%)

(INR Mn)

*PAT: Profit After Tax, PBT: Profit Before Tax, EBITDA: Earnings Before Interest Tax Depreciation Amortization, MI: Minority Interest, () indicates negative figure
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Business Segment Performance: FY22 

Particulars Real Estate Lease Rental Hospitality Total
Revenue 22,898 5,965 1,792 30,655 

as % of Total 75% 19% 6% 100%

Direct Expenses 16,091 55 218 16,364

Admin Expenses 851 1,267 812 2,929

Selling Cost 655 232 75 962

Employee cost 1,211 398 460 2,069

EBITDA 4,090 4,013 227 8,330

EBITDA / Revenue % 18% 67% 13% 27%

Finance costs 616 3,276 544 4,436

PBDT 3,474 737 (317) 3,894

Depreciation 94 2,709 702 3,505

PBTE 3,380 (1,972) (1,019) 389

PBTE/ Revenue % 15% (33%) (57%) 1%

*PAT: Profit After Tax, PBTE: Profit Before Tax & Exceptional Items, EBITDA: Earnings before Interest Tax Depreciation Amortization, MI : Minority Interest, () indicates negative figure

(INR Mn)
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Consolidated Cash Flows

Particulars Q4 FY22 Q3 FY22 Q2 FY22 Q1 FY22 FY 22 FY 21
Operating Activities

Total Collections 13,335 10,951 9,369 7,172 40,827 27,119
Direct Cost/Construction Cost (5,434) (4,155) (3,712) (3,488) (16,789) (11,132)
Landowner Payments (1,218) (982) (939) (619) (3758) (1,853)
Employee and Admin Expenses (938) (831) (1,059) (738) (3,566) (2,221)
Sales & Marketing Expenses (398) (455) (302) (222) (1,377) (938)
Statutory Payments (1,066) (1,047) (1,210) (522) (3,845) (1,707)
Other Payments (132) (73) (13) (25) (243) (98)
Net Cash Flow from Operating Activities (A) 4,149 3,408 2,134 1,558 11,249 9,170

Investment Activities
Cash from Investment Activities (FD & MF) 1,250 1,737 2,650 1,617 7,254 4,379
Construction Cost (CWIP/Capex Projects) (430) (732) (588) (638) (2,388) (5,200)
Investment in Land/JD/JV/TDR (1,149) (192) (190) (10) (1,541) (1,856)
Other Investments (FD & Mutual Fund) (2,587) (3,304) (2,124) (6,832) (14,847) (6,994)
Net Cash Flow from Investment Activities (B) (2,916) (2,491) (252) (5,863) (11,522) (9,671)

Financing Activities
Debt Drawdown 2,029 2,537 6,577 2,913 14,056 18,157
Investment by PE - - 500 250 750 860
Proceeds from QIP/ESOP/Share Warrants 25 42 37 5,008 5,112 882
Dividend Payment - - (252) - (252) -
Debt Repayment (1,518) (2,936) (7,766) (3,483) (15,703) (15,267)
Finance costs (836) (779) (831) (878) (3,324) (3,712)
Net Cash Flow from Financing Activities (C) (300) (1,136) (1,735) 3,810 639 920

Net Cash Flows for the Period (A+B+C) 933 (219) 147 (495) 366 419

(INR Mn)

Cash Flow from Operating activities for FY22 was INR 11,249 Mn, 23% higher than FY21
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Capital Allocation: Segment-wise as of 31st March 2022
(INR Mn)

Segment Equity (A) Debt (B)
Capital 

Employed 
(A+B)

D/E Ratio 
(A/B)

PBD*/
Equity %

Operating 
Capital 

Employed 
(OCE)

EBITDA/
OCE %

Real Estate 20,209 2,718 22,927 0.13 17% 22,927 18%

Hospitality 2,524 6,182 8,706 2.45 (13%) 8,444 3%

Leasing 13,291 32,288 45,579 2.43 6% 40,435 10%

Less: 
Cash Balance 15,785

Total 36,024 25,403 77,212 0.71 5% 71,806 12%

30%

59%

11%

Real Estate Lease Rentals
Hospitality

Note: PBD/Equity and EBITDA/OCE percentages are calculated based on trailing four quarter numbers
*PBD: Profit Before Depreciation & Tax (After Interest)

Capital Employed %

Net Debt to Equity ratio stands reduced to 0.71 as on 31st March 22
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Consolidated Debt Profile

Particulars March-22 December-21 March-21
Real Estate 2,718 2,929 4,973

Hospitality 6,182 5,989 5,858
GOP Securitised 5,332 4,899 4,587
Capex 850 1,090 1,271

Leasing 32,288 32,100 32,165
Securitised Lease Rental 23,768 23,752 21,052
Capex 8,520 8,348 11,113

Less: Cash & Cash Equivalents 15,785 13,116 7,260
Net Debt 25,403 27,902 35,736
Less: SPV Partner’s share of debt 9,206 9,337 9,189
Exposure of BEL 16,197 18,565 26,547
Cost of Debt (Consolidated) 7.65% 7.81% 8.40%

Credit Rating [ICRA] A+ (Stable), CRISIL A+/Stable [ICRA] A+ (Stable), CRISIL A+/Stable [ICRA] A (Stable), CRISIL A/Stable

(INR Mn)

Gross debt figure for March-22 includes INR 18,762 Mn debt taken in SPV’s where BEL’s share is INR 9,556 Mn 
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Debt Profile & Cost of Borrowing

Avg. Cost of BorrowingSegment Wise Debt (INR Mn)

Average cost of borrowing is at an all time low of 7.65% p.a.

58%
20%

13%

7% 2%

Commercial - LRD Commercial - CAPEX Hospitality - LRD
Real Estate - CF Hospitality - CAPEX

Gross Debt –
41,188 Mn

9.00%

8.40%
8.14%

7.92% 7.81%
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Standalone Financial Statement

Particulars Q4 FY22 Q3 FY22 Q4 FY21 Q4 FY22 on 
Q3 FY22

Q4 FY22 on 
Q4 FY21 FY 22 FY 21 FY 22 on FY 21

Turnover 7,187 7,139 6,448 1% 11% 23,042 16,369 41%

EBITDA 1,827 2,186 1,957 (16%) (7%) 6,601 5,154 28%

Finance costs 335 336 454 - (26%) 1,427 1,976 (28%)

Profit before depreciation 1,492 1,850 1,503 (19%) (1%) 5,174 3,178 63%

Depreciation 199 222 227 (10%) (12%) 844 866 (3%)

PBTE 1,293 1,628 1,276 (21%) 1% 4,330 2,312 87%

Less: Exceptional Items - - 135 - - - 535 -

PBT 1,293 1,628 1,141 (21%) 13% 4,330 1,777 144%

Tax charge / (credit) 454 427 154 6% 195% 1,241 331 275%

PAT 839 1,201 987 (30%) (15%) 3,089 1,446 114%

EBITDA/Revenue 25% 31% 30% 29% 31%

PBT/Revenue 18% 23% 18% 19% 11%

PAT/Revenue 12% 17% 15% 13% 9%

* PAT: Profit After Tax, PBTE: Profit Before Tax & Exceptional Items, PBT: Profit Before Tax, EBITDA: Earnings Before Interest Tax Depreciation Amortization

(INR Mn)
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Real Estate performance remains robust1

Gained momentum in Leasing Segment2

Strong rebound in Hospitality Segment3

Financial Performance 4

Land bank 5

Projects launched and upcoming launches 6
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Brigade’s Land Bank

GIFT City

Bengaluru

Hyderabad

Chennai

Kochi

Mysore

Thiruvananthapuram

Land Area (in acres) as on 31st March 22

Total Land Area 
(Acres)

Cost of Land 
(INR Mn)

Amount Paid 
(INR Mn)

Balance Payable 
(INR Mn)

437 16,439 7,016 9,423
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Developable Area Details

Product Land Area Project Area (Mn Sft) BEL Share (Mn Sft)

Residential 260 33.7 24.8

Plotted development 89 1.9 0.8

Commercial-Sale 12 1.5 0.9 

Commercial-Lease 55 7.8 7.1

Hotel 21 0.4 0.4 

Total 437 45.3 34.0 

Location Land Area Project Area (Mn Sft) BEL Share (Mn Sft)

Bengaluru 300 30 23

Chennai 75 11 8

Thiruvananthapuram 14 2 2 

Others (Mysore, Gift City, 
Hyderabad, Kochi) 48 2 1 

Total 437 45 34

66%

25%

5%
4%

Bangalore Chennai Thiruvananthapuram Others

Project Area: Location
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Real Estate performance remains robust1

Demand revival in Leasing Segment2

Positive momentum in Hospitality Segment3

Financial Performance 4

Land bank 5

Projects launched and upcoming launches 6
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Projects Launched: FY22

Project City Segment Project Area 
(Mn Sft)

BEL Economic Interest 
(Mn Sft) Quarter Launched

Brigade El Dorado – K Block Bengaluru Residential 0.62 0.62 Q1

Brigade Xanadu Cluster 3 Chennai Residential 0.77 0.47 Q1

Brigade Gem Bengaluru Residential 0.18 0.14 Q2

Brigade Northridge Phase 2 Bengaluru Residential 0.16 0.10 Q2

Brigade Utopia – Eden Bengaluru Commercial 0.14 0.14 Q2

Brigade Orchards - Ivory Block Bengaluru Residential 0.90 0.45 Q4

Brigade Komarla Heights Bengaluru Residential 0.43 0.25 Q4

Brigade Orchards – Goldspire Block Bengaluru Residential 0.07 0.04 Q4

Brigade Laguna Bengaluru Residential 0.34 0.20 Q4

Brigade Citadel – F & G Blocks Hyderabad Residential 0.18 0.12 Q4

Total 3.79 2.53
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Upcoming Launches

Segment Total Area (Mn sft) Brigade Economic Interest (Mn sft)

Residential 8.34 5.91

Leasing 2.03 1.20

Total 10.37 7.11

Artist’s impression of Brigade Square, TrivandrumArtist’s impression of Brigade Nanda Heights
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Awards and Accolades – Q4 FY22

• The Economic Times recognized Brigade Group as
one of the Best Organization for Women - 2022,
presented by FEMINA

• Certificate for Safe Workplace Award presented by
Cecure Us

• CII – SR EHS Excellence Awards 2021, Gold award
presented to Brigade Citadel

• CII – SR EHS Excellence Awards 2021, bronze
award presented to Brigade Twin Towers
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Awards and Accolades – Q4 FY22

• Our CMD, Mr. M.R.Jaishankar conferred an Honorary Doctorate
Degree by Bangalore University

• Our Executive Director, Ms. Nirupa Shankar recognized by The
Economic Times as India Inc’s Top Young 40 Leaders under the age of
40
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Shareholding Pattern – 31st March 2022

44%

14%

22%

20% Promoter Group

FIIs and FPIs

Mutual Funds

Others
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Board of Directors 

Chairman and Managing Director
• Masters in Business Administration
• Part of Promoter Group

Independent Director
• MBA from Wharton School, 

University of Pennsylvania 
• Author and Entrepreneur

Independent Director
• MBA from Boston University 
• Retired IAS Officer

Independent Director
• CA, CWA, IIM K Alumni
• Faculty at IIM B

Executive Director
• MBA, Real Estate & Finance, 

Columbia Business School 
• Part of Promoter Group

Executive Director
• Masters of Management, 

Hospitality from Cornell University 
• Part of Promoter Group

Executive Director
• B Tech and Masters in Building 

Engineering and Management

Executive Director
• Masters in Engineering from 

Pennsylvania Sate University
• Part of Promoter Group

Independent Director
• Masters in Science
• Former MD of SBI 

Independent Director
• PG Diploma in Business 

Management
• Rich experience in Retail 

Sector

M. R. Jaishankar Aroon Raman Lakshmi 
Venkatachalam

Dr. Venkatesh 
Panchapagesan

Pavitra Shankar

Nirupa Shankar Roshin Mathew Amar Mysore Pradeep Kumar Panja Bijou Kurien
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Ongoing Residential Projects 

Artist’s impression of Brigade Utopia, ParadiseArtist’s impression of Brigade Laguna
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Completed Projects 

Actual shot at Brigade Orchards, Deodar Actual shot at Brigade Panorama
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Upcoming launches

Artist’s impression of Brigade Atmosphere, Pearl Artist’s impression of Plotted development at Devanahalli
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Ongoing Commercial Projects

Artist’s impression of Brigade Triumph Artist’s impression of Brigade Deccan Heights
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Brigade Enterprises Limited
29th & 30th Floor, World Trade Center
Brigade Gateway Campus, Dr Rajkumar Road, 
Malleswaram-Rajajinagar, Bengaluru 560055Thank you
Disclaimer: The information in this presentation contains certain forward-looking statements. These include statements regarding outlook on future 
development schedules, business plans and expectations of Capital expenditures. These statements are based on current expectations that involve number of 
risks and uncertainties which could cause actual results to differ from those anticipated by the Company.

Email:investors@brigadegroup.com



PRESS RELEASE 

BRIGADE Revenue GROWS 52% in FY22 

HIGHEST EVER SALES OF 4.72 MN SFT WITH TOTAL VALUE OF 3,023 CR 
Company Records Highest Ever Collections of 4,083 Cr increase by 51% in FY22 

Bengaluru May 12, 2022: Brigade Group registered its best ever residential performance in FY22, 
growing 9% in sales value over FY21. The company recorded 4.72 mn saft of net new bookings having 
a sales value of Rs. 3,023 crores compared to an area of 4.60 mn saft and sales value of 2,767 Cr in 
FY21. Collections in FY22 amounted to Rs. 4,083 Cr. Cash flow from operations for FY22 stood at Rs. 
1,125 Cr, an increase of 23% over the previous financial year. The office segment transacted new 
business of about 1 mn sft in FY22. 

O4 —FY 22 

The Group recorded its best guarterly presales by value in 04 at R$ 1,028 Cr, translating to 1.55 mn 
saft in Real Estate segment. 

Brigade Group reported a revenue of Rs. 965 Cr in O4 registering an increase of 18% over the previous 
comparable guarter and total Collections stood at Rs 1,334 Cr. 

Commenting on the results, Mr. 'M R. Jaishankar, Chairman and Managing Director, Brigade 
Enterprises Ltd. said, “lt is very encouraging to end FY22 on a good note with the best ever sales and 
collections, till date. This is notwithstanding the second and third waves of COVID-19 as well as an 
increase in construction costs. Despite price increases, the residential sales momentum has continued 
reflecting positive buyer sentiment and the strength of our brand. Similarly, there has been demand 
revival in the leasing segment and positive momentum in the hospitality segment. 
We feel confident that the strong pipeline of our upcoming projects will help maintain the momentum 
in the coming months.” 

Lease Rental - Office 
The leasing segment of Brigade remained stable with 99% collections. Besides achieving renewals of 
0.50 mn sft, Brigade has an existing pipeline of over 1 mn sft across all properties with increased 
traction for larger floor plates as well as for small and mid-sized workspaces. 

Lease Rental- Retail: 
The retail vertical achieved higher retailer sales consumption over O4 FY20 (Pre-Covid) by more than 
100%. The company is seeing consistent traction on the leasing front. Almost 80,000 sft (15 units) are 
under fitout across all three malls. These brands will be operational by mid of O1 FY23. Retail revenue 
increased by 64% during FY22 compared to FY21 

Hospitality 

The hospitality portfolio had a slow start due to the Omicron wave in O4 but occupancies and ARR's 
both grew strongly touching 94% and 72% of the pre-covid levels respectively, for the comparable 
period. Revenue stood at 1798 Cr in FY22 when compared to 114 Cr in FY21. Revenue in FY22 increased 
by 57% when compared with FY21. 

Dividend 

The Board of Directors has recommended a final dividend of Rs. 1.50/- per eauity share (15%) of 
Rs. 10 each for the Financial Year 2021-22. 
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FY22 Financial Highlights 

EBITDA stood at Rs. 833 Cr in FY22 as against Rs. 532 Cr in FY21, an increase of 56%. 
PAT (after MI) during the year stood at Rs. 83 Cr in FY22 as compared to Loss of Rs. 46 Cr in FY21. 

About Brigade Enterprises 
Established in 1986, Brigade Enterprises Ltd. is one of India's leading property developers with over 
three decades of expertise in building positive experiences for all their stakeholders and winning their 
customers” trust. Brigade has developed many landmark buildings and transformed skylines across 
South India in the cities of Bengaluru, Mysuru, Hyderabad, Chennai and Kochi with developments 
across Residential, Office, Retail, Hospitality and Education Sectors, 

For information on Brigade Group, please visit BrigadeGroup.com or contact us at 
investors@brigadegroup.com 

For more information, please contact: 

Miriam Macwana, Brigade Enterprises Ltd. 
Sr. DGM- Corporate Communications, 

Phone: *91 80 41379200: E-mail: miriammacwana@brigadegroup.com 
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