Brigade Enterprises Limited 5
Corporate Identity Number (CIN} : LB5110KAI995PLCO19126 _/
Registered Office : 29th & 30th Floor, World Trade Center ﬁ
Brigode Gateway Compus, 26/1, Dr. Rajkumar Road =//
Malleswaram - Rajajinagar, Bengaluru - 560 055, India

T :+9180 4137 9200 BRIGADE
E : enquiry@brigadegroup.com W : www.brigadegroup.com Buliding Positive Pxperishces
Ref: BEL/NSEBSE/BMD/12052022 12™ May, 2022
Listing Department Department of Corporate Services - Listing
National Stock Exchange of India Limited BSE Limited
Exchange Plaza, P.J. Towers
Bandra Kurla Complex, Dalal Street,
Bandra (East), Mumbai - 400 001

Mumbai - 400 051

Re.: Scrip Symbol: BRIGADE/Scrip Code: 532929

Dear Sir/Madam,
Sub.: Board Meeting Decisions

This is in continuation to our letter dated 5™ May, 2022 and pursuant to SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, a Meeting of the Board of Directors of the

Company was held as scheduled today i.e., 12" May, 2022 and the Board inter-alia took the
following decisions:

() Approved the audited consolidated financial results for the fourth quarter and year ended
31" March, 2022 along with the Audit Report of the Statutory Auditors of the Company.

(i) Approved the audited standalone financial results for the fourth quarter and year ended
31" March, 2022 along with the Audit Report of the Statutory Auditors of the Company.

The financial results are enclosed pursuant to Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015,

(i) Recommended a final dividend of Rs. 1.50/- per equity share (15%) of Rs.10 each which is
subject to approval of Shareholders in the ensuing Twenty Seventh Annual General Meeting
of the Company. The dividend will be paid within 30 days from the date of Shareholders
approval in the ensuing Annual General Meeting of the Company.

(il) Pursuant to Regulation 33(3)(d) of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended, we hereby declare
that the Audit Reports issued by the M/s S.R. Batliboi & Associates LLP, (Firm Registration
No. 101049W/E300004) Statutory Auditors of the Company on the audited standalone &
consolidated financial statements of the Company for the financial year ended 31°" March,
2022 are with unmodified opinion (i.e. unqualified opinion).

The meeting started at 10.00 a.m. and ended at 5.15 p.m.

We are also enclosing herewith:
* Investor Presentation titled "Investor Presentation - FY 22" _,
* Press Release titled "Brigade revenue grows 52% in FY22, est ever sales of 4.72 mn.
Sft. with total value of Rs. 3,023 crores,”
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The trading window of the Company was closed from 15 April, 2022 and shall open on 16™ MaﬁRlGADE

2022 Building Positive Experiences

The above information is also hosted on the website of the Company at www.brigadegroup.com
Kindly take the same on your records.

Thanking you,

Yours faithfylly,




S.R. BATLIBOI1 & ASSOCIATES LLP Y s Bk

Chartered Accountants

No. 24, Vittal Mallya Road
Bengalury - 560 001, India

Tel : +91 BO 6648 900C

Independent Auditor’s Report on the Quarterly and Year to Date Consolidated Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To

The Board of Directors of
Brigade Enterprises Limited

Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying statement of quarterly and vear to date consolidated financial results of
Brigade Enterprises Limited (“Holding Company™) and its subsidiaries (the Holding Company and its subsidiaries
together referred to as “the Group™) and its associates for the quarter ended March 31, 2022 and for the vear ended
March 31, 2022 (“Statement”), attached herewith, being submitted by the Holding Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended (“Listing Regulations™),

In our opinion and to the best of our information and according to the explanations given to us and based on the
consideration of the reports of the other auditors on separate audited financial statements and other financial
information of the subsidiaries and associates, the Statement:

includes the results of the following entities:

(1) Brigade Enterprises Limited

(i} Brigade Properties Private Limited

{imi}Perungudi Real Estates Private Limited

{IVIWTC Trades and Projects Private Limited

{v)Orion Property Management Services Limited

{vi)SRP Prosperita Hotel Ventures Limited

{vii} BCV Developers Private Limited

{viii)Brigade Hospitality Services Limited

{ix)Brigade Tetrarch Private Limited

(x)Brigade Estates and Projects Private Limited

{xi)Brigade Infrastructure and Power Private Limited
{xii)Brigade (Gujarat) Projects Private Limited

{xiii}Mysore Projects Private Limited

(xiviBrigade Hotel Ventures Limited

{(xviAugusta Club Private Limited

{xvi) Tetrarch Developers Limited

{xvii}Celebrations Private Limited (Celebrations LLP till November 08, 2021
(xvii)Brigade Innovations LLP

(xix)Brigade Flexible Office Spaces Private Limited (Brigade Flexible Office Spaces LLP till
November 22, 2021)

{xx)Venusta Ventures Private Limited

(xxi)Loros Projects Private Limated

{xx1)Vibrancy Real Estates Private Limited

{xxim) Propel Capital Ventures LLP

(xxiv)Tandem Allied Services Private Limied ( Associate entity)
(xxv IPrestige OMR Ventures LLP (Associate entity )

are presented in accordance with the requirements of the Listimg Regulations in this regard: and

gives a true and fair view in conformity with the applicable accounting standards, and other
accounting principles generally accepted in India, of the consolidated net loss and other
comprehensive loss and other financial information of the Group for the quarter &
March 31. 2022 and for the vear ended March 31, 2022,
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S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under Section 143(1 0)
of the Companies Act, 2013, as amended (“the Act™). Our responsibilities under those Standards are further
described in the ~“Auditor’s Responsibilities for the Audit of the Consolidated Financial Results” section of our
report. We are independent of the Group and its associates in accordance with the *Code of Ethics’ issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the consolidated financial statements under the provisions of the Act and the Rules thereunder. and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obtained by us and other auditors in terms of their reponts referred to in “Other
Matter” paragraph below, is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attention to;

i) Note 9 to the Statement, which describes the management’s evaluation of Covid-19 impact on the future
business operations and future cash flows of the Group and its consequential effects on the carrying value of
its assets. In view of the uncertain economic conditions, the management's evaluation of the impact on the
subsequent periods is highly dependent upon conditions as they evolve.

i) Note 10 to the Statement, in connection with certain ongoing legal proceedings in the Group. Pending
resolution of the legal proceedings in respect of disputed land advances and property tax matters, and based
on legal evaluation. the management is reasonably confident of favourable outcome in these matters under
dispute.

Ouwr conclusion on the Statement is not modified in respect of the above matters.
Management’s Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements. The Holding
Company’s Board of Directors are responsible for the preparation and presentation of the Statement that give a
true and fair view of the net loss and other comprehensive loss and other financial information of the Group
including its associates in accordance with the applicable accounting standards prescribed under section 133 of
the Act read with relevant rules issued thereunder and other accounting principles generally accepted in India and
in compliance with Regulation 33 of the Listing Regulations. The respective Board of Directors of the companies
included in the Group and of its associates are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Group and its associates and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies, making judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were aperating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Statement that give a
true and fair view and are free from material misstatement, whether due to fraud or error, which have been used
for the purpose of preparation of the Statement by the Directors of the Holding Company, as aforesaid.,

In preparing the Statement, the respective Board of Directors of the companies included in the Giroup and of its
associates are responsible for assessing the ability of the Group and of its associates to continue as a going concern,
disclosing. as applicable, matters related to going concern and using the going concern basis of accounting unless
the respective Board of Directors either intends to liquidate the Group or to cease operations, or has no realistic
alternative but o do so

The respective Board of Directors of the companies included in the Group and of its associates are also responsible
tor overseeing the financial reporting process of the Group and of its associates,




S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists, Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the
cconomic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional Jjudgment and maintain professional
skepticism throughout the audn, We also:

¢ Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error.,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion. forgery,
intentional omissions, misrepresentations, or the override of internal control,

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are  appropriate i the circumstances.  Under  Section  143(3)i) of the Act
we are also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to consolidated financial statements in place and the operating
effectiveness of such controls,

*  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors,

»  Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and. based on the audit evidence obtained. whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group and its associates to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the Statement or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However. future events or conditions may cause the Group and its associates to cease to continue
as & geing concern,

» Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represent the underlving transactions and events in a manner that achieves fair
presentation,

*  Obtain sufficient appropriate audit evidence regarding the financial results and other financial
information of the entities within the Group and its associates to express an opinion on the Statement.
We are responsible for the direction, supervision and performance of the audit of the financial
information of such entities included in the Statement of which we are the independent audiiors, For the
other entities included in the Statement, which have been audited by other auditors, such other auditors
remain responsible for the direction, supervision and performance of the audits carried out by them. We
remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities included
i the Statement of which we are the independent auditors regarding, among other matters, the plinned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit. We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and 10 communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated March 29,
2019 issued by the Securities Exchange Board of India under Regulation 33 (8) of the Listing Regulations. 1o the
extent applicable




S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

Other Matter

The accompanying Statement includes the audited financial statements and other financial information, in respect
of:

e 19 subsidiaries, whose financial statements include total assets of Rs 493,029 lakhs as at March 31 , 2022,
total revenues of Rs. 21,365 lakhs and Rs. 61,052 lakhs, total net profit after tax of Rs. 2.482 lakhs and
Rs. 931 lakhs and total comprehensive income of Rs. 2,562 lakhs and Rs. 1,004 lakhs, for the quarter
and the year ended on that date respectively, and net cash inflows of Rs. 767 lakhs for the year ended
March 31, 2022, as considered in the Statement which have been audited by their respective independent
auditors.

= 2 associates whose financial statements include Group's share of net profit of Rs. 9 lakhs and Rs. 270
lakhs and Group's share of total comprehensive income of Rs. 9 lakhs and Rs. 270 lakhs for the quarter
and for the year ended March 31, 2022 respectively, as considered in the Statement whose financial
statements and other financial information have been audited by their respective independent auditors,

The independent auditor’s report on the financial statements and other financial information of these entities have
been furnished to us by the Management and our opinion on the Statement in so far as it relates to the amounts
and disclosures included in respect of these subsidiaries and associates is based solely on the reports of such
auditors and the procedures performed by us as stated in paragraph above,

Our opinion on the Statement is not modified in respect of the above matters with respect to our reliance on the
work done and the reports of the other auditors.

The Statement includes the results for the quarter ended March 31, 2022 being the balancing figures between the
audited figures in respect of the full financial vear ended March 31, 2022 and the published unaudited vear-to-
date figures up to December 31, 2021, being the date of the end of the third quarter of the current financial year,
which were subjected to a limited review by us, as required under the Listing Regulations.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004

nNO
“.\;\}\
Per Navin Agrawal

Partner
Membership No.; 056102

UDIN: 22056 102AIVKGB4636

Place: Bengaluru
Date: May 12, 2022
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443078 435,657 £30,596 46T AT4 450,50
219,238 187,196 119,463 219,248 119,463
1518,798 145320 [T T518,755 LIRETY
Frall B E25 50k S70,006 420 807 23 SEP.E07
Huapiaky 17423 154 H4RS 17623 15488
Loasing GLEID 10T 285 BLA10 64,259
Linsilocaicd lshiliss 521049 515,136 522,145 SELS 531,009
[Votal Sepment Liabiliiies [ER] 164,737 LAz (B [
Figurgs for audsted sasdsions fnaneial resslts of the Compary for the quanes and year oaded 31 03 1127 are as follows [Re: i lkha
Particulan. Quarsr onded Precsdng Quererendad  |Ceemeat Yearended]  Provieas Yiewr
F1.03 2012 Quarer crded 31 a3 20 ETRE erded
JAudicd] FTREE-S Audinl] [Audted] 1% B
{Rofer noto &) [Unastited] {Riefer azic &) [Awdited}
it e pperaiens BTG 7380 #1346 FITY ) 152,70 |
Profit beftwe i 12934 (%41 11,406 £3.297 17,78
Profi after s i Izgns A6 HLRES

The scditcd sandabone Tuascad resclts Ser ibs qearss sad voar ended 1110 2002 can be viewed it e [ ompany wobaie www brigadegroep.com e alss be vened un e
webgie of NSE god BSE

Diwcing the quenicr ended 31 92,3020, B pad up egrey share eapitsl of the Compamy hay inc.sved from Rs 29,000 lskis to Ra. 23,006 bakchs purwscd % excrcrn of sinek
opund by cortain cuphrees and dlocners ol 160,739 eguity shares therson

The figures for the quaner ended March 31, 2002 and comespording quanes ended March 31, 2071 aro tho den-vd baluscing figires Setween uidited figures i3 reapect of full
Ernancial year erded Masch 1, 2632 and Masch 31, 2020 respoctivedy and the snaudited figevs of mine morths caced Dosermier 31, 2070 and Docemmiser 11, 10020 respectvely

G




[Dates ¢Comtinged);

Drering the cemem year, the Growp bas received fisal awessment coder (bom the Kamataks Stamps and Regivtirasion Depariment with an ssseased ssamp desy payable of B3 2,563
lakhs purssnt 1o demerger of the Company and &5 whelly ewned subsidisres crgapad in bosgitaliy busimess - Brigada Hotel Ventures Limissd (B20¥L7, Brgade Hoipitaing
Sexvices Limiled (BHSL') and Awgusis Chub Privaie Limited (ACFLY) ﬁhﬁ&uphhmﬂ“mmwmﬁum samp duty pavadle of Fs
FGT lakhs from the sab segitear of Chennai Scath Division with regard w demesges of Sut 7 Lamitod and SRP Prosperiin Hoiel Veamres Limied

The Greup had reconded provision of Rs. 1,134 lakbs in carlier periods. The halancs snosnt of Rs |57 l2kis is provided during e curvem year and disclosed &4 an exceptional
itzm

BPPL & in the precess of exccuting its imvemiery praject. e this regeed, durmg the curmert quarter, BPPL has mada changes 1o =5 axating project plan asd corsequenty censin
paftam of the mvesion: sggregaling 1o R 1,532 lakhs is being discarded and no futurs gconomi bosefits are expectod from (s dupassl Ascerdingly, Suring the current quarier,
the same has bom writion off med has been scogracd i the Statement of prodit and loas &5 an exoepuosal wem

The eunibreak of Covad-19 pandems globally and in Indis hes eaused signifiesm distizbance s viowdown of coonoma sctivises, expecially in the reosd lesieng and hoapizabty
g menis

The Ciroup bes m“ﬁiﬂﬂlﬂ'ﬂﬂdﬂ'mﬁﬂﬁtm“ pasdmas on the camang vakio of assels [including propeny, plant asd equisment, svstmen:
property, capial werk in progress, intangible e, g a, vemiorios, fand advasces, e In developeng the assemptions eelating 5 the possible fature

in the EEE muumnumu-um-twarhr_gmmwm.dm._lm.r
information 1 asieis the expecicd faturg performance of the Groap. The Groep has p d amtyen on e wsed ard based on the cesvent estismes,
Uz G expects thal e camyiag ameust of thess sascts g of Man 31, M02, ev fully recovarable.

The Group has sbo made Hh. g af o werk on i eagaisg propees during the perind of lockdown and bas conclodod shat e sams was only &
e in icn and bas aalised d the b ing coals mewmad s accondance with Ind AS 23

Farthar due to prevailng ereumitasces, the Group has rocogrened rovenees for the vear ended Menck 31, 2022 s revpeet of leasing soyment basod on sogotisnns wih cortam
CEHOSER of bl edlinal bai

‘ﬂmwhﬁuﬁmdhuwuuuﬂhﬁwm dcrhvisg nars and o e | 24 pood end recererabic based e kegal
b of b e el the lepal @ dings

(b) Bngade Heeel Ventares Limited (BHVL'), 0 wholly owned subsidiary of the Comparny has been discharging propersy & is respoct of its hotel propentics. In this regand,
BHVL has recoived a demand sotice from the municipal suthority smesing the property tas for cemaim hoted peoperty for the perisd. FY2001-12 w FY 2021-22 resslting in
demand of Bs 9,127 bich (imcludiang micrest and penalty} and BHVL bas paid Rs. 1,536 lakdhs sndes pooscr. BHVL. has fikd 3 writ petision before the High Court of Kamateka,
which 5 pending hearing. Baed on bkgal evaluatios, BHYL & bily confident of @ favorshle ouicoms in mspect of ihe afbresad mener and ne funber previsos is
comided necousary by the masagement

The Cade on Social Securiny, 2000 {Ciande ) relating 1o emplmee benefils dermg employmem md postenplsyment besefia reegived Presidentual aroat in Septamber 2000, Tha
Code has been pablubed o the Gasctic of India. However, fhe date on which the Cede will come v ¢fict has ot boen notifiod and the final mules/interprecation have not ye
bazn inpsed The Croup will assess and resoed relaned impast & the period he Code becomes offsctive

The Brand of Dirvcions of the Compem & thes mectmg hold on May 12, 2022 bave recommended o fisel dividesd of By | 50 per oguity share of Bs 10 gach for the Enancial
vear ended March 31, 201 The raid proposed dividend are sabject 10 approval ot the enauing sl general meeting and s nol rocognised & & labisry & s March 31, 2002

The Scheme of Areasgermest between WTC Trades and Frogcts Private Lenbied ("WTCPL" end Ovion Property Management Sorvices Limned ((OPMSL") md thew respective
sharchoiden and codion(boreinafler refierred b & “the Scheme™) in tems of the provisiors of Sectors 230 s 133 of the Comparses Acs, 3013 w transfor all the assais,
m-mﬂidn&-mmmﬂ_u{mrﬁLmm:PLumwuymcmmL—rM{mcuJnmmm
mn appainied dote of Aprd |, 2021, The Scheme has vo impact on the sccompanying cersalbdated finaacial maylis, being a canirod jen. Based en "
msedsresl, = amown] of Re 64 lakks has boen provaded for stsmp duty payable na the aforoeaid Schomo and disclsed as an exees ] hem

Dunng the comen: year esded March 31, 2072, Celcbrations LLP and Bripade Fleuble Offiee Spaces LLP have boen converted isto privass limited Companies with offeet fros
Novembes 08, 2001 mnd Mengmbar 2. 20| respectively

Duting the quasier eraded Marsh 11, 1022, the Compery has meomporaied the Sollowmng eminam. drvcthy or méirecily i its whlly ewrad ulbiidisrses
(T} Vermanta Ventures Private Limied

{m&atros Projecis Privase Limsed

(i) Vibrerey Real Enses Private Limited

(i) Propel Capital Vienturey LLP

For s oa behall of the Board off Dérecwors af

Q/, N “\"E--
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S.R. BATLIBO! & ASSOCIATES LLP e barerca ki

" PR e "
Chartered Accountants o, 24, Vitla .Hﬂ;!'.'.u Road
Bengaturu - 560 001, Indla

Tel : «91 BO 6648 9000
Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To
The Board of Directors of
Brigade Enterprises Limited

Report on the audit of the Standalone Financial Results
Crpinion

We have audited the accompanying statement of quarterly and year to date standalone financial results of Brigade
Enterprises Limited (the “Company™) for the quarter ended March 31, 2022 and for the vear ended March 31,
2022 (“Statement”), attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
({the “Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, and based on the
consideration of the reports of the other auditors on the separate audited financial statements and other financial
information of the limited liability partnerships, the Statement:

i.  is presented in accordance with the requirements of the Listing Regulations in this regard; and

. gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the net profit and other comprehensive income
and other financial information of the Company for the quarter ended March 31, 2022 and for the
year ended March 31, 2022

Basic for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those Standards are further described
in the “Auditor’s Responsibilities for the Audit of the Standalone Financial Results” section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the standalone financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit evidence
obtained by us and other auditors in terms of their reports referred to in “Other Matter™ paragraph below is
sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter
We draw attention to:

I. MNote 6 to the Standalone financial results or the vear ended March 31, 2022, which describes the
management’s evaluation of Covid-19 impact on the funire business operations and future cash flows of
the Company and its consequential effects on the carrving value of its assets as at March 31, 2022, In
view of the uncertain economic conditions, the management's evaluation of the impact on the subsequent
periods is highly dependent upon conditions as they evolve,

(]

MNote 7 to the Standalone financial results for the year ended March 31, 2022, m connection with certain
ongoing legal proceedings in the Company. Pending resolution of the legal proceedings, the underlying
loans and advances are classified as good and recoverable in the accompanying Standalone financial
results

Char opimion is not modified in respect of the above matters,

Regd. Ofice | &2, Camac Streel. Binck W, A Fioor, Kokats- TOO 016
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Management’s Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The Board of
Directors of the Company are responsible for the preparation and presentation of the Statement that gives a true
and fair view of the net profit and other comprehensive income of the Company and other financial information
in accordance with the applicable accounting standards prescribed under Section 133 of the Act read with relevant
rules issued thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies: making judgments and estimates that are reasonable and prudent: and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Statement that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company s ability to continue
as a going concem, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or has
no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or crror and are
considered material if. individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs. we exercise professional Judgment and maintain professional
skepticism throughout the audit. We also:

*  Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error. design
and perform audit procedures responsive to those risks, and obtain audit evidence that s sufficient anid
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions. misrepresentations, or the override of internal control

» Obtain an understanding of internal control relevant to the audit in order w design audit procedures that are
appropriate in the circumstances. Under Section 143(3)i) of the Act, we are also responsible for expressing
our opinion on whether the company has adequate internal financial controls with reference to standalone
financial statements in place and the operating effectiveness of such controls.

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Directors.

* Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company s ahility to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial results or, if such disclosures are inadequate. to modify our opinion. Cur
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a SOINg CONCEm,

* Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represents the underlying transactions and events in a manner that achieves fair
presentation.
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We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identity during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matter

The accompanying Statement of quarterly and vear to date standalone financial results include the audited
financial results in respect of 2 limited liability partnerships, whose annual financial statements and other financial
information reflect total assets of Rs 325 lakhs as at March 31, 2022 and total revenues of Rs 31 lakhs and Rs 854
lakhs, total net loss after tax of Rs. 18 lakhs and net profit after tax of Rs. 150 lakhs, total comprehensive income
of Rs. 23 lakhs and Rs. 195 lakhs for the quarter and year ended March 31, 2022 respectively and net cash inflows
of Rs. 126 lakhs for the year ended March 31, 2022, as considered in the Statement which have been audited by
their respective auditors.

The reports of such other auditors on annual financial statements and other financial information of these limited
liability partnerships, have been furnished to us and our opinion on the Statement, in so far as it relates to the
amounts and disclosures included in respect of these limited liability partnerships, is based solely on the report of
such other auditors. Our opinion on the Statement is not modified in respect of the above matter.

The Statement includes the results for the quarter ended March 31, 2022 being the balancing figure between the
audited figures in respect of the full financial year ended March 31, 2022 and the published unaudited year-to-
date figures up to December 31, 2021, being the date of the end of the third quarter of the current financial year,
which were subjected to a limited review by us, as required under the Listing Regulations.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004

m'in Agrawal

Partner
Membership No.: 056102

LUDIN: 22056 102AIVIPY 5766

Place: Bengaluru
Date: May 12, 2022
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Corporate Identity Number (CINj: LEST10KA 1998PLCDI9126 o
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Email; enquryi@brigadegroup com  Wehsite: www. brigndegroup.com ERIGADE
A. Statement of profit and loss (R in fakhs)
Panseulars Quarter ended Precedmg Quarter Quarter ended | Cument Year ended |Previous Year ended
31.03.2022 ended 31.03.2021 31.03.2022 31.03.2021
[Audzed] 31422021 [Audited] [Audited] [Audned]
{Refer note 3) [Unaudited] [Refer note 3)
1 Income
{2} Reverne from operations 67,646 67,980 61,346 216,076 152,358
() Other ircome 4,227 3402 3,130 14,344 11,285
Total income T]aﬂ- ".|'|,JE 64,476 230,420 163,693
= |Expomaes
(2} Sub-contractar cost 23,450 19,916 14,741 72470 6,170
(b) Ciost of raw materials, components and stones consumed 573 696 1050 2755 2E32
() Land purchase cost 45,385 127 15 56,488 50,821
{26,561) 21,443 (3,259) (134) (9.605)
(&) Licerne fees and plan approval changes 1,599 kL3 1173 811 1,738
{f) Architect and consuhtancy fees 303 175 132 1,194 913
(g} Employes benefits expense 4,254 3,153 L7190 13,028 B972
(h) Firance cast 3,353 3,355 4,540 14,271 19,749
(1) Deprecinton and amortizsion expense 1,993 2214 LIT0 439 5,658
() Other expenses 4,586 3.887 4,132 15,701 10,316
Total expenses 58,930 55,098 51,720 187,123 140,574
3 |Profit before exceptional items and tax (1-2) 12,934 16,284 12,756 43397 3,119
& Exceptional nems 1,350 5350
5 Profii before tax (3-4) 12,534 16,284 11,406 43297 17,768
& Tax expense
(1) Curremn tax 1,E12 2,651 3,076 6277 4 6005
(1} Tax pemaimny to earhier years 1,158 N . 1,158 -
() Deferned tax chargefcredit) 1312 1.618 (1,533} 4,976 [1.296)
Toal 4,542 4,269 1,543 12411 333
7 Met profit for the period (5-6) 8302 12,015 863 LR 14,458
E] Oiber comprehensive incomeloss)
Teems that will not be reclassified 1o profit and loss
(1) Re-measurement gams/ (losses) on defined benefit ptans BT (131} a7 (145}
(m) Income tax relatng to above (1mn £ {17} n
Total 50 {97} S0 (o8|
9 | Total Comprehensive Income for the period 8,442 12.01% 9,764 30,934 14348
|Camprising Net profit for the period and Other
‘Comprehensive Incom et Loss) (7+8)]
10 (Earmings per equity shares
{uf Rz 10/- each) (not anmuadised)
a) Basic 364 52 4.69 1369 6599
) Dilisted 163 32 467 13,66 596
1 Pasdeim mpaity share npird [Fare valie ol s 105 rarh) m 30N 7 EET e 2,
12 |Other equiy 333,425 255,638




B. Balamce Sheet {Bs. in lakhs}

Asat As at
Particulars 31,03, 2002 31032021
[Aundited] [Andued]
A JASSETS
| MNom-Clament Assets
[a) Propeny, plant and equspment 17330 2362
(b) Capitsl work in progress 18 1398
(<) Imvestment praperty 138,669 136,031
(d) Cither Imanghile assews o1 127
e} Financial assets
(1) Imvestments 213,546 199,955
(u) Loans 54,184 38242
(i) Oibwer mon cuven: Minancial assets 6,308 6,062
() Dther non-curmen! assets 25T 8,089
(2} Assets for curment tax (net) 435 1,024
Sab-total - Mon Current Assets| 4184582 392,420
r) Current Assets
(@) Inventories 91319 306,978
|} Finaneial assets
(i1 Investmenss 45980 5129
{ii} Loams 16,283 22 193
{iieh Trade recevalies 27,955 32472
(1) Cash and cash equivalems 16,553 11,876
{v) Bank balances other than (n) abave 12377 6,652
{vi) Oher current financial assets 23,505 18,652
() Other cument assas 13,727 14,385
Sub-total - Corrent Assels 454,009 418,437
TOTAL ASSETS) E79,461 B10,857
Lt} EQUITY
{2} Equsty share capital 25,026 21,081
() Other equicy 333,423 236,638
Sub-to1al - Equity 356,451 I, Tae
C LIABILITIES
I Wor-Curment Libdives
() Firancsal lmablities
(1) Borroiwings 139,200 142,327
(&) Orther non currenit financial labitities 3031 3,106
(wi) Lease liabalities oh 154
(b} Deferred tax liabiditics {net) 8,300 3,907
() Other nesr-curremn habalities gy 6059
Sub-totsl - Non Corrent Linbilities 132,000 150,793
2 Currem Lisbalities
[a) Fmancinl liabilities
(1) Borrowings 23,786 45,047
{11} Trade payables
- Total eutstanding dues of micro enterprises and small 4213 3,ERG
EnteTprises
- Total outstasdbng dues of credibors other than micro 31,469 27,681
enlerprises and small emerprises
(i3} Dther current financial liabilitses 41,352 9.3
(i) Leasc Enhiltses 50 31
(b) Ogher cusrent lmbikities 4559 264221
W) Pravisions 495 482
(d) Laablsties for conrent o (net) 246 1,654
Sub-total - Current Lisbilitles Fri.000 3235
T‘ﬂT.iL EQUITY AND LIABILITIES ET9.451 BI10,B5T




C. Statement of Cash flows (Rs, in lakhs)
Year ended Year ended
31.03.2022 31.03.2021
[Aucited) [Audited]
Cash flows from eperating activities
Profit before tax 43,207 17,769
Adjustiment to reconcile profit befoae tax 1o net cash flows:
Depreciation and amortization expenses B 430 5658
Impainment of investmant property . 1,350
Finance cosis 14,271 19,739
Interest income from financial assels a1 amortized cont (11,5878) (10,120%
Profit on sale of investments {1,354) (15}
Dividend income (37) =
Fair value gain on financial instruments a1 fair value through profit and loss . (80)
Bad debts written off . 19
Provision for contract losses 35 &l
Share in profits of partnership fina investments (150) (106}
Provigien for dimunition in valae of investments - 4,000
Prafit on sale of property, plant and equipment {2} .
Share based payments o employees 200 179
Operating profit before working capital changes 52,821 41,473
Movements in working, capital -
Inerease in trade payables 4112 1,573
Increase in odher financial liabilities M1 3,286
Increase in ozher liabilities 5,340 35,130
Increase’ (Decrease) in provisions 3% {227}
Decrease/ (Increase) in trade receivables 4,516 {4,031}
(Increasy) in inventories (76 (9389
(Increase) in loans [5.398) {27,093}
Decrease! (Increase) in other financial pagets 151 (705}
(Increass) Decrease in other asscis (873 7,142
Cazh generalad from operations 61,572 47,159
[virect 1axes paid, net (8,158) (5,230
Net cash flow from cperating activities (A) 53414 41,929
Cash flows from investing activities
Purchase of propesty, plant and equipment, investment property and intangible asscts (1,541) (1,988)
(including capital work in pregress and capital advances)
Proceeds from zale of property, plant and equipment and investment property 5 *
T'urchase of investments (70,395 (15,975}
Redemption of investmeins 18,175 1,218
Investments in bank deposits {5,788) {5,354
Incerest received 1,198 6,959
Dhividend incame received 37 -
et cash {low {used in) investing activities (B) (58,3131 lli"».l-tﬂ|T
Cash flows from financing activities
Proceeds from issuance of share cupital {including securities peemium) 50,314 8826
Proceeds from non-current borrowings 38,331 1B, 759
Repaymea nf non-cument borrowings (59.977) (64,353}
Favment of Principal portion of kzase linbility {4n (33}
Inereaze{decrease) of current borrowings {excluding cash eredit facilities from banks), net . 4,000
Interest paid (13,559 {15,408)|
Dividends paid (including tax on dividend) 2,755 -
Nt eash flow from{used in) financing activitics (C) 12,317 ljmglr
Nel increasel{decrease) in cash and cash equivalents (A + B + C) TALB (1,420}
Cash and cash equivalents at the beginning of the year 9066 10,486
Cash and cash equivalents af the end of the year 16,454 9,066
Components of cash and cash equivalants March 31, 2022 March 31, 2021
Rs. Rs.
Bakances warh banks:
= Om current accounts 16,432 11,756
Cash on hand 121 120
Cash and cash equivalents reponed in balance sheet 16,553 11,876
Less: Cash credit facilities from banls {63) {2810
Cash and cash equivalents reporied in cash Mlow statement 16,464 9,066




Nojes,
The above audwed standalome financiad resihs of Brigade Erterprises Lmited {‘the Company’} has been reviewed by the Audit Committes an May 11, 2022 and approved
by the Board of Directors of the Company af thewr meeting held on May 12, 2022

Details of stundalone segment-wise reverue, resuls and caprial emphoyed

(B3 in lakhs)
Cuarter ended | Preceding Quarter | Quanter ended | Cumert Yewr ended [Previcus Yesr ended
31032022 ended 30,03 2021 30,03 2022 31032020
i [Audned] 31122021 [Audited) [Avdied] | Audied]
Particulars {Refer noge 3) [Unaudited] (Refer note 3)
[ |Segment Revenue
Read Estate 59,152 60,571 54213 159,585 130,268
Liasing 8482 1,392 7,058 2631 22024
Total 67,664 67,563 &1311 315,926 152392
Add: Bhare of nrofia{losses) in subssdsary partiershap firms (15 17 35 150 106
Revenue Iruns Operations a7 Gt 7,980 &1 345 216,076 152,398
Il |Segment Resclis
Real Esmte 11,958 15,847 13,045 43 653 28,301
Leasing 35,247 4,051 44535 14,325 11.515
Profit before Interest, Tax and Exceptinaal itens 17115 19,898 17,500 57,978 INE16
Less Fimance cosls {3,353} {3,355} {4,540) (14,271 (19.753)
Less. Other unallacable expendinire {5,057y (36TEH 13,365} {14,504 (8.339)
Less- Exceptional items . - {1,350) - {5.350)
Add Share of profsflosses | m subsidiary partnershap firms {18) 17 35 150 106
Add Onher Incame 4,327 1,402 3,130 14,244 11,295
Profit befare Tas 12,934 16,284 11,406 43,297 17,769
1 |Segment Assets
Real Bsiote | 310,305 342910 IT6A433 370,305 3Te 433
Leasing 143,157 144,059 140,041 143,157 140,041
Uinalboented assets 165,900 353325 294,381 365 990 104581
Total Assets BT A1 B3 B0,857 ET9,461 310,857
w
Real Estae 317830 291,750 311,493 317,830 311,403
Lessing 24233 25,647 23520 24,233 12620
Unailocated liabdities 180,947 175,192 199,104 180,547 199,105
Total Liabilities 513,010 492,589 533,118 523,000 533,128
3 The: figures for the quaner ended March 31. 2022 asd vorresponding guarter ended March 31, 2020 are the derived balancing figures betwesn audited figares m respect of

full fenancial year ended Mlarch 31, 2002 and March 31, 2021 respectively erd the unaudited figures of nine moeths ended Decomber 31, 2021 and  December 31, 2020

respectively.

Drurng the quaner ended 31 002027, the prd-up equity share capital of the Company bas siceased from Rs 23,010 lakhs 1o Rs. 23,006 lakhs parsuas o exereise of oz
cgasans by certam employees and allotmend of 160,789 equity slares thereon

Durmg the quarter ended March 31, 2027, the Company has ircorporated the following entites, directhy or indirectly 2 iis wholly owned sulsidiasies

{1) Venusta Ventures Private Limated
(oot Projects Private Lamited
{ur}Vibrancy Real Estates Privane Lamsed
{v) Propel Capital Veniures LLP




Dotes:
& The outbreak of Covid-19 pandemsc globally and in Indin has caused significant disharbance and slowdown of economec activities, especially n the retail leasing segment.

The Comparry’s management has considered the possible effects that may result from the Cowvid-19 pandemic on the carrying value of assets [including property, plant and
equpment, mvestment property, capital work in progress, invessmenis, inveniories, land advances eic]. In developing the assumptions relating to the possible future
uncerinimies o the economie conditions because of this pandemie, the Company. as a1 the date of approval of these fimancial results has used miemal and exsemal sources of
information 10 assess the expected futare perf) of the Company, The Company has performed sensitivity analysis an the assumptions used and based an the cusrent
estimates, the Campany expects that the carrying amount af these axsets, as at March 31, 2022, are fully recoverable

The Company's managernent has also made assessment of the progress of construction wark on 13 ongoang projects durmg the period of lockdown and has concluded thar
the same was anly a temporary slowdown i activitics and has scoordmgly capitalised/imventorised the borrowing costs incurned m accondance with Ind AS 23

Further due to prevailmg circumstances, the Company has recognized revenues for the vear ended March 31, 2022 m respect of leasing segment based on negotiations with
certam cuslomers on best estmale haszs.

T The Comnparry has pasd land advances of Rz 3,850 lakhs tha are under ligatian. The underlying lomns and advances are considered as good and recoverable based on begal
evalustion by management of wiimate outcome of legz] proceedings.

B The Code on Social Securaty, 2020 ("Code') relsimg to employee benefits during employment and post-employmsent benefils recelved Presidential assent in Sepsember 2020
The Code haz been publzhed i the Gazette of India. However, the date on which the Code will come imo effect has not been notified and the final nules/imerpretation have
ot yet been msued The Company will 255253 and record related impact in the peried the Code becomes effective

% The Board of Directors of the Company at thesr meeting held on May 12, 2022 have recommended a final dividend of Rs. 1.50 per equny share of Rs. 10 each for the
financal year ended March 31, 2022 The said proposed dividend are subject to approval &1 the ensung annual general meeting and are not recogrised as 2 habily as at
March 31, 2022,

and gn behalf of the Board of Directors of
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Brigade — A brand that puts values first

About us

Leading property developer in South Indian real estate market with over 35 years
of experience

Reputation of developing Grade A properties

Business Portfolio of Residential, Lease Rentals and Hospitality projects
Consistent EBITDA margin of ~26%-28% for the past seven years

Rated A+ ‘Stable’ from ICRA and CRISIL

Ranked amongst the 100 Best Places to Work in India for eleven consecutive
years by GPTW Institute

Our Values

Shared Vision:
To be a World Class Organization in our Products, Processes, People &
Performance

Shared Mission:

To be the Preferred Developer of Residential, Commercial & Hospitality Spaces in
the market in which we operate, without compromising on our values, for the
benefit of all our stakeholders

Core Values:
QC-First — Quality, Customer Centricity, Fair, Innovative, Responsible Socially,
Trustworthy

Presence

Fhiruvananthapuram
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Segments Highlights

BRIGADE

Real Estate — On Sale Basis

* Achieved highest ever pre-sales of ~4.7 Mn sft with sale value of INR 30,227 Mn in FY22, an Revenue Share %
increase of 9% from FY21

e Sales volume was ~1.5 Mn sft in Q4 FY22, an increase of 42% from Q3 FY22; Sale value of INR
10,279 Mn, an increase of 50% from Q3 FY22

* Average realization increased by 7% Y-o-Y to INR 6,411/sft in FY22
Lease Rentals

* Leased ~1 Mn sft during FY22; Active pipeline of ~1 Mn sft
* Achieved office renewals of ~0.5 Mn sft during FY22 at 14% escalation

* Retailer sales consumption surpassed pre-covid levels from mid of Feb 2022; F&B, Multiplexes
performed well due to big box office releases

* Retail revenue increased by 64% during FY22 compared to FY21
Hospitality

* Portfolio showcased an impressive revival after third wave of covid in Jan and mid Feb 22
witnessing sharp recovery in occupancies, ARR’s, F&B revenue, banquet events, leisure and
group travel

* Encouraging growth in portfolio occupancy, reaching 94% of pre-covid levels during Q4 FY22

* Portfolio ARR increased by 18% in FY22 as compared to FY21; ARR at 72% of pre-covid levels W Real Estate - On Sale Basis I Lease Rentals m Hospitality
during Q4 FY22

Highest ever collections of INR 40,827 Mn in FY22; 51% increase from FY21 3




Summary: Ongoing Projects

Area in Mn sft

Projects Project Area Co Share LO/JV share

Real Estate projects for sale 7.88 5.11 2.77
Brigade Orchards * 1.06 0.53 0.53
Brigade Cornerstone Utopia* 5.02 3.33 1.69
Brigade Residences at WTC Chennai* 0.57 0.29 0.28
Brigade El Dorado* 2.89 2.89 -

Total Real Estate (A) 17.42 12.15 5.27
Brigade Twin Towers* 1.30 1.30 -

Total Leasing (B) 1.30 1.30 -

Total (A+B) 18.72 13.45 5.27

* Projects in SPV

i

BRIGADE

Total Project Area

7%

®m Real Estate

Lease Rentals

93%

Brigade’s share of Project Area

10%

m Real Estate

Lease Rentals

90%
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Highlights: Real Estate - FY22 BRIGADE

* Achieved highest ever pre-sales of ~4.7 Mn sft with a sale value
of INR 30,227 Mn during FY22

* Average realization was INR 6,411 psft in FY22, increase by 7%
from FY21
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» Strong pipeline of ongoing projects of ~17.4 Mn sft

Pan PPy T

Strong pipeline of upcoming projects of 8.3 Mn sft with key
projects in Bengaluru & Hyderabad

Bengaluru
* Brigade Atmosphere, Pearl Block
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* Brigade Nanda Heights

* Brigade El Dorado, new blocks
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Brigade Valencia
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Brigade Millenium Annexe
* Brigade — Plots at Mysore, Orchards & Devanahalli

Hyderabad . - , Wn .
* Brigade Citadel, Phase 2 &3 = Artist’s impression of Brigade Komarla Height

i




Group Sales Snapshot

BRIGAD
. Q4 FY22 on Q4 FY22 on
Particulars FY22 FY21 FY22 on FY21 Q4 FY22 Q3 FY22 Q4 FY21 Q3 FY22 Q4 Fy21
Net Area Sales (‘000 sft)
Residential 4,636 4,470 4% 1,508 1,083 1,628 39% (7%)
Commercial 80 133 (40%) 40 7 33 471% 21%
Total 4,716 4,603 2% 1,548 1,090 1,661 42% (7%)
Net Sale Value (INR Mn)
Residential 29,505 26,579 11% 9,931 6,801 9,897 46% -
Commercial 722 1,087 (34%) 348 41 278 748% 25%
Total 30,227 27,666 9% 10,279 6,842 10,176 50% 1%
Realization (INR/sft) 6,411 6,011 7% 6,644 6,281 6,128 6% 8%

Achieved highest realization of INR 6,411 psft during FY22; 50% increase in sales by value vis-a-vis Q3 FY22




Yearly Sales Performance — Real Estate

Net Area Sales (‘000 Sft)

Net Sales Value (INR Mn)

2,965
1,566 8 963

' ' ' 2018 2019
2018 2019 2020 2021 2022

Achieved highest ever Pre-sales of ~4.7 Mn sft during FY22

2020

2021

2022




Consolidated synopsis of Real Estate Projects

Particulars Ong0|.ng BEL Ongo.l ng SPV Stock Sales Total
Projects Projects*
In Mn sft
BEL SPV

Total super built-up area of projects on sale basis 15.79 1.63 0.56 0.55 18.53

Less: Landowner share 4.46 - - - 4.46
Company share of saleable area 11.33 1.63 0.56 0.55 14.07

Sold till date 7.81 0.81 - - 8.62

To be sold 3.52 0.82 0.56 0.55 5.45

INR Mn

Estimated receipts 67,114 11,553 7,830 5,289 91,786
From sold units 44,902 6,558 4,840 2,520 58,820
From unsold units 22,212 4,995 2,990 2,769 32,966
Collections to date on sold units 23,478 3,832 3,784 1,495 32,589
Remaining to be collected from sold units 21,424 2,726 1,056 1,025 26,231
Remaining to be collected from sold and unsold units [A] 43,636 7,721 4,046 3,794 59,197
Estimated Total Cost 52,875 8,596 1,743 2,217 65,431
Cost incurred till date 22,424 5,014 1,743 2,217 31,398
Remaining Cost to be incurred [B] 30,451 3,582 - - 34,033
Gross Operating Cash Flows [A] - [B] 13,185 4,139 4,046 3,794 25,164
Present Borrowings [C] 845 101 597 1,175 2,718
Net Operating Cash Flows projected [A] - [B] - [C] 12,340 4,038 3,449 2,619 22,446

* Brigade Orchards and Brigade Residences at WTC Chennai
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Our Leasing Portfolio: Operating Assets

i

BRIGADE

Area in Mn sft

fetal B Leased Out
H Hard Option
Office 1.96 To Be Transacted
Particulars Leasable Area Leased Hard Option To be transacted
Brigade Tech Gardens 3.00 1.58 0.20 1.22
WTC Chennai 2.01 1.43 0.06 0.52
WTC Bengaluru 0.62 0.62 - -
Brigade Opus 0.30 0.24 - 0.06
Brigade Bhuwalka Icon 0.19 0.19 - -
WTC Kochi 0.77 0.62 0.11 0.04
Brigade Financial Center, Gift City 0.29 0.20 - 0.09
Brigade Southfield 0.15 0.15 - -
Orion Gateway 0.83 0.77 - 0.06
Orion Uptown 0.27 0.21 - 0.06
Orion Avenue (BEL Share) 0.15 0.12 - 0.03
Brigade Vantage, Chennai 0.06 0.06 - -
Others 0.06 0.03 - 0.03
Total 8.70 6.22 0.37 2.11

11



Capex Commitment

i

BRIGADE
(INR Mn)
Project Estimated cost Incurred Balance*
Brigade Twin Towers 5,999 1,767 4,232
Total Commercial Lease 5,999 1,767 4,232

*As of March 22

-

—- ______,.Artis’c‘s'lfhp'rés's"idﬁ-of Brigade Twin Towers, Bengaluru

—
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Positive momentum in Hospitality Segment

[56%]
* Hospitality performance was impacted by state-wide restrictions due
[ o . N
to third wave of covid in Jan 22 and mid Feb 22 °
* Showcased impressive revival after mid Feb 22; Occupancy reached L
64% and ARR touched 78% of pre-covid levels during March 22
FY 20 FY 21 FY 22
mm ARR Occupancy
* Witnessed sharp recovery in F&B segment, banquet events both
p recovery g q
corporate and social, leisure and group travel —=
* Witnessed positive trend with the restart of international flights,
uptick in corporate movement and rescheduling of mega events
2,832
o . . . Oct-21 Nov-21 Dec-21 Jan-22 Feb-22 Mar-22
* Expect hospitality business to show consistent improvement
mm ARR Occupancy

Hospitality EBITDA increased by 305% to INR 227 Mn in FY22 vis-a-vis FY21

14
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Consolidated Financials: Snapshot

(

BRIGADE
(INR Mn)
Particulars Q4FY22 | Q3FY22 | Q4Fy21 Qé;\g{zz: 4 Q::\gzzfn FY 22 rv2r | Y 222;’“ FY
Revenue 9,647 9,332 8,209 3% 18% 30,655 20,104 52%
EBITDA 2,276 2,697 2,183 (16%) 4% 8,330 5,323 56%
Finance costs 1,094 1,083 900 1% 22% 4,436 3,468 28%
Profit before depreciation 1,182 1,614 1,283 (27%) (8%) 3,894 1,855 110%
Depreciation 908 871 660 4% 38% 3,505 2,369 48%
Z“Eiil %ﬁ;i)aﬁ’i?;e SRR Associate 274 743 623 (63%) (56%) 389 (514) -
Add: Profit from Associate 1 8 5 (88%) (80%) 27 26 4%
Less: Exceptional Item 200 - 363 - (45%) 566 763 (26%)
PBT 75 751 265 (90%) (72%) (150) (1,251) -
Tax charge / (credit) 191 287 69 (33%) 178% 498 (287) -
PAT (116) 464 196 - - (648) (964) -
PAT after MI 325 784 396 (59%) (18%) 828 (463) -
EBITDA/Revenue 24% 29% 27% 27% 26%
PBT/Revenue 1% 8% 3% - (6%)
PAT/Revenue (1%) 5% 2% (2%) (5%)

*PAT: Profit After Tax, PBT: Profit Before Tax, EBITDA: Earnings Before Interest Tax Depreciation Amortization, MI: Minority Interest, () indicates negative figure

16



Business Segment Performance: FY22

i

BRIGADE
(INR Mn)
Particulars Real Estate Lease Rental Hospitality Total
Revenue 22,898 5,965 1,792 30,655
as % of Total 75% 19% 6% 100%
Direct Expenses 16,091 55 218 16,364
Admin Expenses 851 1,267 812 2,929
Selling Cost 655 232 75 962
Employee cost 1,211 398 460 2,069
EBITDA 4,090 4,013 227 8,330
EBITDA / Revenue % 18% 67% 13% 27%
Finance costs 616 3,276 544 4,436
PBDT 3,474 737 (317) 3,894
Depreciation 94 2,709 702 3,505
PBTE 3,380 (1,972) (1,019) 389
PBTE/ Revenue % 15% (33%) (57%) 1%

*PAT: Profit After Tax, PBTE: Profit Before Tax & Exceptional Items, EBITDA: Earnings before Interest Tax Depreciation Amortization, Ml : Minority Interest, () indicates negative figure

17



Consolidated Cash Flows

(l

BRIGADE
(INR Mn)
Particulars Q4 FY22 Q3 FY22 Q2 FY22 Q1 FY22 FY 22 FY 21
Operating Activities
Total Collections 13,335 10,951 9,369 7,172 40,827 27,119
Direct Cost/Construction Cost (5,434) (4,155) (3,712) (3,488) (16,789) (11,132)
Landowner Payments (1,218) (982) (939) (619) (3758) (1,853)
Employee and Admin Expenses (938) (831) (1,059) (738) (3,566) (2,221)
Sales & Marketing Expenses (398) (455) (302) (222) (1,377) (938)
Statutory Payments (1,066) (1,047) (1,210) (522) (3,845) (1,707)
Other Payments (132) (73) (13) (25) (243) (98)
Net Cash Flow from Operating Activities (A) 4,149 3,408 2,134 1,558 11,249 9,170
Investment Activities
Cash from Investment Activities (FD & MF) 1,250 1,737 2,650 1,617 7,254 4,379
Construction Cost (CWIP/Capex Projects) (430) (732) (588) (638) (2,388) (5,200)
Investment in Land/JD/JV/TDR (1,149) (192) (190) (10) (1,541) (1,856)
Other Investments (FD & Mutual Fund) (2,587) (3,304) (2,124) (6,832) (14,847) (6,994)
Net Cash Flow from Investment Activities (B) (2,916) (2,491) (252) (5,863) (11,522) (9,671)
Financing Activities
Debt Drawdown 2,029 2,537 6,577 2,913 14,056 18,157
Investment by PE - - 500 250 750 860
Proceeds from QIP/ESOP/Share Warrants 25 42 37 5,008 5,112 882
Dividend Payment - - (252) - (252) -
Debt Repayment (1,518) (2,936) (7,766) (3,483) (15,703) (15,267)
Finance costs (836) (779) (831) (878) (3,324) (3,712)
Net Cash Flow from Financing Activities (C) (300) (1,136) (1,735) 3,810 639 920
Net Cash Flows for the Period (A+B+C) 933 (219) 147 (495) 366 419

Cash Flow from Operating activities for FY22 was INR 11,249 Mn, 23% higher than FY21

18



Capital Allocation: Segment-wise as of 315t March 2022

(INR Mn)
- Operating
Capital . .
. D/E Ratio PBD*/ Capital EBITDA/
Segment Equity (A) Debt (B) ETXLO|3?;Ed (A/B) Equity % Employed OCE %
(OCE)
Real Estate 20,209 2,718 22,927 0.13 17% 22,927 18%
Hospitality 2,524 6,182 8,706 2.45 (13%) 8,444 3%
Leasing 13,291 32,288 45,579 2.43 6% 40,435 10%
Less:
Cash Balance L
Total 36,024 25,403 77,212 0.71 5% 71,806 12%

Note: PBD/Equity and EBITDA/OCE percentages are calculated based on trailing four quarter numbers

Net Debt to Equity ratio stands reduced to 0.71 as on 315t March 22

*PBD: Profit Before Depreciation & Tax (After Interest)

Capital Employed %

11%

>

59%

m Real Estate Lease Rentals

» Hospitality

19



Consolidated Debt Profile

BRIGAD
(INR Mn)
Particulars March-22 December-21 March-21

Real Estate 2,718 2,929 4,973

Hospitality 6,182 5,989 5,858

GOP Securitised 5,332 4,899 4,587

Capex 850 1,090 1,271

Leasing 32,288 32,100 32,165

Securitised Lease Rental 23,768 23,752 21,052

Capex 8,520 8,348 11,113

Less: Cash & Cash Equivalents 15,785 13,116 7,260

Net Debt 25,403 27,902 35,736

Less: SPV Partner’s share of debt 9,206 9,337 9,189

Exposure of BEL 16,197 18,565 26,547

Cost of Debt (Consolidated) 7.65% 7.81% 8.40%

Credit Rating

[ICRA] A+ (Stable), CRISIL A+/Stable

[ICRA] A+ (Stable), CRISIL A+/Stable

[ICRA] A (Stable), CRISIL A/Stable

Gross debt figure for March-22 includes INR 18,762 Mn debt taken in SPV’s where BEL’s share is INR 9,556 Mn

20
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Debt Profile & Cost of Borrowing

BRIGADE

Segment Wise Debt (INR Mn) Avg. Cost of Borrowing

g 10%
’ Q
9.00%\
9% Re .
8.40% Ps
8.14%
[V
8% 7.92% 7.81%

7%

/

Gross Debt —
41,188 Mn

7.65%

6%
Dec-20 Mar-21 Jun-21 Sep-21 Dec-21 Mar-2|

® Commercial - LRD Commercial - CAPEX m Hospitality - LRD Brigade's cost of debt SBI's 1-year MCLR

® Real Estate - CF m Hospitality - CAPEX

Average cost of borrowing is at an all time low of 7.65% p.a.




Standalone Financial Statement

(

BRIGADE
(INR Mn)
Particulars Q4 FY22 Q3 FY22 Q4 Fy21 Qg;\g(zz; : Qg:zzz:n FY 22 FY21  |FY22onFY21

Turnover 7,187 7,139 6,448 1% 11% 23,042 16,369 41%
EBITDA 1,827 2,186 1,957 (16%) (7%) 6,601 5,154 28%
Finance costs 335 336 454 - (26%) 1,427 1,976 (28%)
Profit before depreciation 1,492 1,850 1,503 (19%) (1%) 5,174 3,178 63%
Depreciation 199 222 227 (10%) (12%) 844 866 (3%)

PBTE 1,293 1,628 1,276 (21%) 1% 4,330 2,312 87%

Less: Exceptional Items - - 135 - - - 535 -

PBT 1,293 1,628 1,141 (21%) 13% 4,330 1,777 144%

Tax charge / (credit) 454 427 154 6% 195% 1,241 331 275%

PAT 839 1,201 987 (30%) (15%) 3,089 1,446 114%
EBITDA/Revenue 25% 31% 30% 29% 31%

PBT/Revenue 18% 23% 18% 19% 11%

PAT/Revenue 12% 17% 15% 13% 9%

* PAT: Profit After Tax, PBTE: Profit Before Tax & Exceptional Items, PBT: Profit Before Tax, EBITDA: Earnings Before Interest Tax Depreciation Amortization
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Brigade’s Land Bank

Chennai

BRIGA

Land Area (in acres) as on 315t March 22

s 14 12 3
m Bangalore
18 ““
) 4 Chennai
« Kochi
75
= Mysore

# Thiruvananthapuram
m Hyderabad

300 = Gujarat

Total Land Area Cost of Land Amount Paid Balance Payable
(Acres) (INR Mn) (INR Mn) (INR Mn)

437 16,439 7,016 9,423

I

O

E
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Developable Area Details

Product Land Area Project Area (Mn Sft) | BEL Share (Mn Sft)
Residential 260 33.7 24.8
Plotted development 89 1.9 0.8
Commercial-Sale 12 1.5 0.9
Commercial-Lease 55 7.8 7.1
Hotel 21 0.4 0.4
Total 437 45.3 34.0
Location Land Area Project Area (Mn Sft)  BEL Share (Mn Sft)
Bengaluru 300 30 23
Chennai 75 11 8
Thiruvananthapuram 14 2 2
| : 1
Total 437 45 34

Project Area: Location

m Bangalore = Chennai = Thiruvananthapuram m Others
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Projects Launched: FY22

i

BRIGADE

Project Area

BEL Economic Interest

Project City Segment (Mn Sft) (Mn St) Quarter Launched

Brigade El Dorado — K Block Bengaluru Residential 0.62 0.62 Ql
Brigade Xanadu Cluster 3 Chennai Residential 0.77 0.47 Ql
Brigade Gem Bengaluru Residential 0.18 0.14 Q2
Brigade Northridge Phase 2 Bengaluru Residential 0.16 0.10 Q2
Brigade Utopia — Eden Bengaluru Commercial 0.14 0.14 Q2
Brigade Orchards - Ivory Block Bengaluru Residential 0.90 0.45 Q4
Brigade Komarla Heights Bengaluru Residential 0.43 0.25 Q4
Brigade Orchards — Goldspire Block Bengaluru Residential 0.07 0.04 Q4
Brigade Laguna Bengaluru Residential 0.34 0.20 Q4
Brigade Citadel — F & G Blocks Hyderabad Residential 0.18 0.12 Q4
Total 3.79 2.53
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Upcoming Launches

BRIGADE
Segment Total Area (Mn sft) Brigade Economic Interest (Mn sft)

Residential 8.34 5.91

Leasing 2.03 1.20

Total 10.37 7.11

= . " - 'ﬁ .
e o = : : ) '. = =
_WAftist’s impression of Brigade Nanda Heights . L . MuA !i:t, pressmn of Brlgade Squ.ar.e, Trlyandrum




=
Awards and Accolades — Q4 FY22 =

* The Economic Times recognized Brigade Group as
one of the Best Organization for Women - 2022,
presented by FEMINA

1 /,y;(///%///(, M
CERTIFICATE

il

* Certificate for Safe Workplace Award presented by
Cecure Us

* Cll = SR EHS Excellence Awards 2021, Gold award
presented to Brigade Citadel

SAFE WORKPLACE AWARD

Proudly prosntad to

* Cll = SR EHS Excellence Awards 2021, bronze g
. . — BORIGADE
award presented to Brigade Twin Towers —
For being fully compliant to the Po3H Act 2013 and reating a
safe and harmaniaus workplace for the year 2021
Yaur PolSH comgliance partnar
& Cocun

WWWCECLIEUS Com
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Awards and Accolades — Q4 FY22

A TRAILBLAZING
LEGACY

HONORIS CAUSA DEGREE (DOCTORATE) ""/

“Infrastructure Development
and Philonthropic Approach for
Social Couse” - in the presen

* Our CMD, Mr. M.R.Jaishankar conferred an Honorary Doctorate
Degree by Bangalore University

* Our Executive Director, Ms. Nirupa Shankar recognized by The
Economic Times as India Inc’s Top Young 40 Leaders under the age of
40
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Shareholding Pattern — 315t March 2022

B Promoter Group

Flls and FPIs

@ Mutual Funds

I Others

i
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Board of Directors

BRIGADE

o 2 -f

7

. Lakshmi Dr. Venkatesh .
M. R. Jaishankar Aroon Raman Pavitra Shankar
Venkatachalam Panchapagesan
Chairman and Managing Director  Independent Director Independent Director Independent Director Executive Director
* Masters in Business Administration ~ * MBA frqm Wharton Scho‘ol, « MBA from Boston University * CA, CWA, IIM K Alumni * MBA, Re.'al Estate & Finance,
* Part of Promoter Group Chuiber e JlEnnsylvania * Retired IAS Officer * Faculty at lIM B Columbia Business School
* Author and Entrepreneur

* Part of Promoter Group

A A

-
Nirupa Shankar Roshin Mathew

Pradeep Kumar Panja Bijou Kurien

Executive Director Executive Director Executive Director Independent Director Independent Director

* Masters of Management, e B Tech and Masters in Building * Masters in Engineering from * Masters in Science * PG Diploma in Business
Hospitality from Cornell University Engineering and Management Pennsylvania Sate University * Former MD of SBI Management

* Part of Promoter Group * Part of Promoter Group .

Rich experience in Retail
Sector
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Ongoing Residential Projects

Artist’s impression of Brigade Laguna
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Upcoming launches BRIGADE
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. 49 Attist’s impression of Brigade Atmosphere;_..Peaflf. +




Ongoing Commercial Projects
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Email:investors@brigadegroup.com

Brigade Enterprises Limited

29th & 30th Floor, World Trade Center
Brigade Gateway Campus, Dr Rajkumar Road,
Malleswaram-Rajajinagar, Bengaluru 560055

Disclaimer: The information in this presentation contains certain forward-looking statements. These include statements regarding outlook on future
development schedules, business plans and expectations of Capital expenditures. These statements are based on current expectations that involve number of
risks and uncertainties which could cause actual results to differ from those anticipated by the Company.



PRESS RELEASE

BRIGADE Revenue GROWS 52% in FY22

HIGHEST EVER SALES OF 4.72 MN SFT WITH TOTAL VALUE OF 3,023 CR
Company Records Highest Ever Collections of 4,083 Cr increase by 51% in FY22

Bengaluru May 12, 2022: Brigade Group registered its best ever residential performance in FY22,
growing 9% in sales value over FY21. The company recorded 4.72 mn sqft of net new bookings having
a sales value of Rs. 3,023 crores compared to an area of 4.60 mn sqgft and sales value of 2,767 Cr in
FY21. Collections in FY22 amounted to Rs. 4,083 Cr. Cash flow from operations for FY22 stood at Rs.
1,125 Cr, an increase of 23% over the previous financial year. The office segment transacted new
business of about 1 mn sft in FY22.

Q4 -FY 22

The Group recorded its best quarterly presales by value in Q4 at Rs 1,028 Cr, translating to 1.55 mn
sqft in Real Estate segment.

Brigade Group reported a revenue of Rs. 965 Cr in Q4 registering an increase of 18% over the previous
comparable quarter and total Collections stood at Rs 1,334 Cr.

Commenting on the results, Mr. M R. Jaishankar, Chairman and Managing Director, Brigade
Enterprises Ltd. said, “It is very encouraging to end FY22 on a good note with the best ever sales and
collections, till date. This is notwithstanding the second and third waves of COVID-19 as well as an
increase in construction costs. Despite price increases, the residential sales momentum has continued
reflecting positive buyer sentiment and the strength of our brand. Similarly, there has been demand
revival in the leasing segment and positive momentum in the hospitality segment.

We feel confident that the strong pipeline of our upcoming projects will help maintain the momentum
in the coming months.”

Lease Rental - Office

The leasing segment of Brigade remained stable with 99% collections. Besides achieving renewals of
0.50 mn sft, Brigade has an existing pipeline of over 1 mn sft across all properties with increased
traction for larger floor plates as well as for small and mid-sized workspaces.

Lease Rental- Retail:

The retail vertical achieved higher retailer sales consumption over Q4 FY20 (Pre-Covid) by more than
100%. The company is seeing consistent traction on the leasing front. Almost 80,000 sft (15 units) are
under fitout across all three malls. These brands will be operational by mid of Q1 FY23. Retail revenue
increased by 64% during FY22 compared to FY21

Hospitality

The hospitality portfolio had a slow start due to the Omicron wave in Q4 but occupancies and ARR’s
both grew strongly touching 94% and 72% of the pre-covid levels respectively, for the comparable
period. Revenue stood at 179 Cr in FY22 when compared to 114 Cr in FY21. Revenue in FY22 increased
by 57% when compared with FY21.

Dividend
The Board of Directors has recommended a final dividend of Rs. 1.50/- per equity share (15%) of
Rs. 10 each for the Financial Year 2021-22.
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FY22 Financial Highlights

EBITDA stood at Rs. 833 Crin FY22 as against Rs. 532 Cr in FY21, an increase of 56%.
PAT (after MI) during the year stood at Rs. 83 Cr in FY22 as compared to Loss of Rs. 46 Crin FY21.

About Brigade Enterprises

Established in 1986, Brigade Enterprises Ltd. is one of India’s leading property developers with over
three decades of expertise in building positive experiences for all their stakeholders and winning their
customers’ trust. Brigade has developed many landmark buildings and transformed skylines across
South India in the cities of Bengaluru, Mysuru, Hyderabad, Chennai and Kochi with developments
across Residential, Office, Retail, Hospitality and Education Sectors.

For information on Brigade Group, please visit BrigadeGroup.com or contact us at
investors@brigadegroup.com

For more information, please contact:

Miriam Macwana, Brigade Enterprises Ltd.,

Sr. DGM- Corporate Communications,

Phone: + 91 80 41379200; E-mail: miriammacwana@brigadegroup.com
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