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Ref: BEL/NSEBSE/BMD/18062020 18™ June, 2020
Listing Department Department of Corporate Services - Listing
National Stock Exchange of India Limited BSE Limited

Exchange Plaza, P.J. Towers

Bandra Kurla Complex, Dalal Street,

Bandra (East), Mumbai - 400 001

Mumbai - 400 051

Re.: Scrip Symbol: BRIGADE/Scrip Code: 532929

Dear Sir/Madam,
Sub.: Board Meeting Decisions

This is in continuation to our letter dated 12™ June, 2020 and pursuant to SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, a Meeting of the Board of
Directors of the Company was held as scheduled today i.e., 18" June, 2020 and the Board
inter-alia took the following decisions:

(i) Approved the audited consolidated financial results for the fourth quarter and year ended
31" March, 2020 along with the Audit Report of the Statutory Auditors of the Company.

(i) Approved the audited standalone financial results for the fourth quarter and year ended
31" March, 2020 along with the Audit Report of the Statutory Auditors of the Company.

The financial results are enclosed pursuant to Regulation 33 of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015,

(iii) The Board had declared an interim dividend of Re.1 per equity share (10%) of Rs. 10/- each
for the financial year 2019-20 in the Board Meeting held on 16 March, 2020 which was
paid to the Shareholders of the Company on 27" March, 2020. There is no final dividend
recommended by the Board. The interim dividend declared by the Board shall be the final
dividend for the year 2019-20.

(iv) Purusant to Regulation 33(3) (d) of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended, we hereby
declare that the Audit Reports issued by the M/s S.R. Batliboi & Associates LLP, (Firm
Registration No. 101049W/E300004) Statutory Auditors of the Company on the audited
standalone & consolidated financial statements of the Company for the financial year
ended 31°" March, 2020 are with unmodified opinion (ie. unqualified opinion).

The meeting started at 10.00 a.m. and ended at 06.00 p.m.
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We are also enclosing herewith:
* Investor Presentation titled "Investor Presentation - FY 20"

* PressRelease titled “Brigade Group Announces Q4 FY20 Financial Results; Highest ever
pre-sales of 4.3 mn sft in FY20 and Collections of Rs. 2,539 Crores”

The trading window of the Company was closed from 1°' April, 2020 and shall open on 22 June,
2020.

The above information is also hosted on the website of the Company at www.brigadegroup.com

Kindly take the same on your records.

Thanking you,
Yours faithfully,

Company Secretary/& Compliance Officer

Encl.: a/a



S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

12th Floor

“UB City" Canberra Block
No. 24, Vittal Mallya Road
Bengaluru - 560 001, India

Tel : +91 80 6648 9000

Independent Auditor’s Report on the Quarterly and Year to Date Consolidated Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To

The Board of Directors of
—— ——Brigade Enterprises Limited —

Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying statement of quarterly and year to date consolidated financial results of
Brigade Enterprises Limited (“Holding Company™) and its subsidiaries (the Holding Company and its subsidiaries
together referred to as “the Group™) and its associate company for the quarter ended March 31, 2020 and for the
year ended March 31, 2020 (“Statement”), attached herewith, being submitted by the Holding Company pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us and based on the
consideration of the reports of the other auditors on separate audited financial statements and other financial
information of the subsidiaries and associate company, the Statement:

includes the results of the following entities:

i.
ii.
iii.
iv.
V.
Vi.
Vii.
Viil.
ix.
X.
Xi.
Xii.
Xiil.
Xiv.
XV.
XVi,

XVil.

Brigade Enterprises Limited

Brigade Properties Private Limited
Perungudi Real Estates Private Limited
WTC Trades and Projects Private Limited
Orion Mall Management Company Limited
SRP Prosperita Hotel Ventures Limited
BCV Developers Private Limited

Brigade Hospitality Services Limited
Brigade Tetrarch Private Limited

Brigade Estates and Projects Private Limited
Brigade Infrastructure and Power Private Limited
Brigade (Gujarat) Projects Private Limited
Mysore Projects Private Limited

Brigade Hotel Ventures Limited

Augusta Club Private Limited

Celebrations Catering & Events LLP
Brigade Innovations LLP

xviii. Brigade Flexible Office Spaces LLP

XiX.

Tandem Allied Services Private Limited

are presented in accordance with the requirements of the Listing Regulations in this regard; and

gives a true and fair view in conformity with the applicable accounting standards, and other
accounting principles generally accepted in India, of the consolidated net profit/(loss) and other
comprehensive income/(loss) and other financial information of the Group for the quarter ended
March 31, 2020 and for the vear ended March 31, 2020.
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Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under Section 143(10)
of the Companies Act, 2013, as amended (“‘the Act”). Our responsibilities under those Standards are further
described in the “Auditor’s Responsibilities for the Audit of the Consolidated Financial Results™ section of our
report. We are independent of the Group and its associate company in accordance with the *Code of Ethics’ issued
by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence obtained by us and other auditors in terms of their reports referred to in “Other Matter”
paragraph below, is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attention to Note 9 to the Consolidated financial results for the year ended March 31, 2020, which
describes the Holding Company’s management’s evaluation of Covid-19 impact on the future business operations
and future cash flows of the Group and its consequential effects on the carrying value of its assets as at March 31,
2020. In view of the uncertain economic conditions, the Holding Company’s management’s evaluation of the
impact on the subsequent periods is highly dependent upon conditions as they evolve.

Our opinion is not modified in respect of this matter.
Management’s Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements. The Holding
Company’s Board of Directors are responsible for the preparation and presentation of the Statement that give a
true and fair view of the net profit and other comprehensive income and other financial information of the Group
including its associate company in accordance with the applicable accounting standards prescribed under section
133 of the Act read with relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. The respective Board of Directors of the
companies and of its associate company and management of the limited liability partnerships (LLP’s") included
in the Group are responsible for maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Group and its associate company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Statement that give a true and fair view and
are free from material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the Statement by the Directors of the Holding Company. as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies and of its associate company and
management of LLP’s included in the Group are responsible for assessing the ability of the Group and of its
associate company to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting uniess the respective Board of Directors and management of LLP’s
either intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies and of its associate company and management of LLP’s
included in the Group are also responsible for overseeing the financial reporting process of the Group and of its
associate company.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Resuits

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of the Statement.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,

~intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that

are  appropriate in  the  circumstances.  Under Section  143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and. based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group and its associate company to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the Statement or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the Group and its associate
company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represent the underlying transactions and events in a manner that achieves fair
presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results and financial information of
the entities within the Group and its associate company of which we are the independent auditors to
express an opinion on the Statement. We are responsible for the direction, supervision and performance
of the audit of the financial information of such entities included in the Statement of which we are the
independent auditors. For the other entities included in the Statement, which have been audited by other
auditors, such other auditors remain responsible for the direction, supervision and performance of the
audits carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities included
in the Statement of which we are the independent auditors regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit. We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated March 29,
2019 issued by the Securities Exchange Board of India under Regulation 33 (8) of the Listing Regulations, to the
extent applicable.

Other Matter

The accompanying Statement includes the audited financial statements and other financial information, in respect
ok
e 13 subsidiaries, whose financial statements include total assets of Rs 313,953 lakhs as at March 31, 2020,
total revenues of Rs.12.582 lakhs and Rs.48,450 lakhs, total net loss after tax of Rs.1,075 lakhs and Rs.
2.405 lakhs and total comprehensive loss of Rs.1,198 lakhs and Rs.2,534 lakhs, for the quarter and the
year ended on that date respectively, and net cash inflows of Rs. 3,260 lakhs for the year ended March
31, 2020, as considered in the Statement which have been audited by their respective independent
auditors.
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e | associate whose financial statements include Group’s share of net loss (after elimination) of Rs.2 lakhs
and share of net profit of Rs. 160 lakhs and Group’s share of total comprehensive loss of Rs. 2 lakhs and
share of total comprehensive income of Rs.160 lakhs for the quarter and for the year ended
March 31, 2020 respectively, as considered in the Statement whose financial statements and other
financial information have been audited by their respective independent auditors.

The independent auditor’s report on the financial statements and other financial information of these entities have

been furnished to us by the Management and our opinion on the Statement in so far as it relates to the amounts
——amd-disclosuresmeluded-irrespectof these-substdiaries and-associate company is-based solely omthe reportsof ————————————

such auditors and the procedures performed by us as stated in paragraph above.

Our opinion on the Statement is not modified in respect of the above matters with respect to our reliance on the
work done and the reports of the other auditors.

The Statement includes the results for the quarter ended March 31, 2020 being the balancing figures between the
audited figures in respect of the full financial year ended March 31, 2020 and the published unaudited year-to-
date figures up to the end of the third quarter of the current financial year, which were subjected to a limited
review by us, as required under the Listing Regulations.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm Regisﬁation Number: 101049W/E300004

e

per Aﬂ{]rsh Ranka

Partner

Membership No.: 209567

UDIN: 20209567AAAACV8479

Place: Bengaluru
Date: June 18, 2020
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Asd: Otrer Incme B42 Lo3s 5978 %944 5448
{Lasr i/ Profit before Tax {1,379 3603 31483 16,135 42,743
Sepnent Assets
Roal Bstage 631,773 40393 589,508 831373 389505
Hospitality 97,383 97,827 w207 27383 54207
Lasing 46,860 383.55¢ 131499 $16,860 331,404
Unailacated axsers 80079 33,121 03,775 83,079 64775
Total Segment Assets 1,226,095} 1,165,398 1,679,986 1,228,098 1079986
Segmens Liabilities B e
Res! Estate 425206 394,260 3INEIT} A25206 1637
Hespraiiny 2487 12,523 17048 21497 i7.045
Lexsiny 55611 A28 22,964 55613 27,564
Unallscuted habilines 479.0%1 463 289 401,854 319081 | 01,558
Yot Segment Liabilities F5139% 517,132 34,303 maahu?m’i
Figures for audited stmdalons Enancial resubts of e Company for the Quarter 2nd year ended 21.03.2020 are a5 Dllivws {Rs. in tuihs)
Pariiculary Fusrter ended IPrﬁw_dmg Quanec] Cotresgonding Corvent Your Fraviows Yeor
3103202 anded RQuasier ended ended ended
[Awtited) 3L 2000 314 33202 3132009
(Befer nore 5y {Unaudited] {Auditedy iAudieg? I Aadited)
; {Refer note £y
Revemis from sperationy 3053 | B 6357 154533 0,497
% 2887 7876 106285 33,437
4,661 B0&1 0528 26,484
audited standalvne finanera eSS for the quaner and year ended 31032070 ot e viewed on the Company websita www bhigudegioup com and wieq be vigwed on

tie websits of NSE wnd BSE

Ou March 30, 2015, the Ministy of Vorperate Affzir {MOAY notified Ind A% 115 Lenses o it replaces fng A5 37 Leases, inchuding appendices tereie. ind A% | s is
ffictive for anpugh perivds beginnlng cn o after ApSEOLL 2039, 1ng A 16 sets ot the priogiples o7 the iiun, ion and 4 of
Fases wnd requives fetsess 10 acsount for @l leases inder 4 single-on balance sheel model smifat fo the evaniing for finance leases snder ind AS 17,

Vhe Group bas applied the mesdified retrosprstive #pyrsech given in Pars C3(biiiy 1o all lense contraci @xsting on Aot 51, 2019, FRROERISIY the Tight of e ssses ot an
wnoues equivalent & the amou of Iease Yinbility frum the dute Sf transition i ¢ Apat 6}, 2019 Acennbingly, the comparatives have not been restated and hence not
<emparsble with privius perind figures. The effect of thiy adoption i not i ot ing suditeg i firancial results for the quarter and yaar
ended March 33, 200

’ﬂuf figreex for the GeRrter ended March 31, 2020 and sonespoirding quarier ended March 31, 2019 270 the devived bafaiteing figaray Betwonn iy figures 1 respect
of full financisl veur snded March 31, 2020 and Magdy 34, 2619 rexpectively md he unandited figues of nine months ended December 31, 2019 ang December 31,
J018 respec "

%




5 1 Audited 1 Fiunackal Readss Tor the quarter and v ded Mareh 33, 3039

Ites;

H)

Dn August 30, 2019, pursant 1o 3 bines issus approved by the sharsholders a the sl genctl weeting hald on dugusy 14, 2035, the Company hos gioted
€8,101,531 fuly puid up squiy sharss of face vadue Ra.t0 each in the ratio of 12, f.e, ) bonus chare of Ks 10 dach fuly paic up Jor every 3 shaves of B 16 each fully
i wp held in the Company 5 ot the record date of August 29, 2012 The bonus sharss have bear issued by way of capitalizetion of secusities presvdum,

In accondanie with Ind A% 33+ Ewmgs por shate, the wRRings per stars hag heen adjusted for 3! periads preventsd (o sive offect to the aforesad boass issue.

S 2, H12, the G ofIndis inserted Section 11SBAA in e facome Tax Act, 1951 vide the Tanstion Laws iAmeriments) Ordinance 3019, which
provides dorenic sompanieg a nen-reversible OREON 6 Y Corporate L it reduced raws alfestive Aprii 01, 2019 subjec: 12 cortain conditions The Compuny ind fow
ol t1s subxidiaries Nave UPHed te pay eomorats tax a4 tednoed rae effesiive April 61, 261% and accordingiy, e 1ay expenses for the vear ended March 38, 2025 s net of
evars of Bs W64 kg,

Worli Fealih Organisation (WHO} dealared qutbreak of Carenavins Disense (COVIDA193 & piohai pndensic cr Manch 11, 2020, Conseruent 1o 03, Government of
India deciorad fockdown an Marchs 23, 2050 anst the Group suspended fhe apevalions i 2l engoing projects in i witht thse Jacked issued by the
Central and it Govemments LOVID-1Y hav impacted fhe o husisess apendivas of the Group by way of interrupion i Pt exoention, supply chiin
distupnon. vasvatabitisy of presorned, closure pf hoepiality facitities and setail spaces during the lock-down perivd

The Groug bas wnsidensd the possidie offorts tat may vesnit foos the Covid-38 pandeniic on the caying value of wsets fincioding progenty, plant and squipoieay
Iavesunent propesty, sapical work in frogress, i ible assets i ing der diyal . govdwill, 3 . fand advaices, deposits, ioans wd

ivablis). ta Toping the Prions relating w the pessivle fuure dnceriaintier i the econsmis conditins besmse of this pandinc, te Uroup, ssa the dase of
appraval of these fnancial tesults has used szt and extemal sources of inforrtion 1o et the epacied fatare performance of the Lrenp, The Group bas zarfoomed
sengiilyity analyes on e assumpusns wsed wl based o the surrent estimatey, the Crenp expecis thay the wying anwunt of less assets, a5 refleciad i the balame
sheet ag & Maveh 31, 2026, sre Adly recoyersiie. The Groug b alse estrnuted the fussire cash Hows with the possible cifects th vy resdt from the TUVID-Y
pardamic and does nes faresen sy adearse smpact oo realising its wvets gl in ez s Habilitiey as and wien ey £ due The acual irupact of the Usvigp
panubesric may be driferect from thet sitinated % 5t the date sCapproval of thuse finsasin! rescits

Dusiag the quater and year endad Marsh 31, 2020, 20 impairment Joss of Ry, 2,030 lakhs hag been recogrised in the statemens of poutit and toss, which repremeni the
write-dewn value of cartain invesument propesties in the leasing segment and cansin property, plant and vsjui) it thy = sepment 1 the FNOUN
@ resudt of the impont of Covid-19 pandemic. The secoversble amount of the Investnent properties of Hs 3,281 iakbs and of the peopeety. phant and equiprent of s
V88 Iabhs a0 a5 March 33, 2026 wa based on vafue in use and was deterained at tie level of thee cash generatng uon CCGUY bexag individus) leased = hott
eopertisg

The Cntral wnd State Governments bavenitiated steps 1o B the Tockdann and the Group will adhere 1o e same 2% it resumes S activiting, Constaustion 2 iites has
aleeady vestoried and hupiiality Tcilities as well o eetail spaves bave resured gperations. The Citoup will continua to clasely vkasrve the 2va) ¥ing scensrio snd Whe intg
aceount any futuse Sevelopmuods ariging sut ol the same.

The Bowed uf Dissssors. it its meeting beld on March 1§, 2020 had dectived an intenm dividend oF Rs 3 P equity shate, which has been. paid on March 27, 2020,
During the quater soded 31 -03.2020, the paid-up wquity share capitad o the Campany has increased from B, A3 bakdss 16 Bs 20,436 lakhs P 19 e exersise of

stock eptions by cervain ermpiuyess and iloyment of 58,333 eqquity shazes therson,

Farand on behad? ol the Buard of Directars of
BRIGADE ENT nmugs LIMITED

MIR Jaishya)




12th Floor

S-R. BATL’BOI & ASSOC'ATES LLP "UB City" Canberra Block

No. 24, Vittal Mallya Road
Chartered Accountants Bengaluru - 560 001, India

Tel : +91 80 6648 9000

Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To e e e
The Board of Directors of
Brigade Enterprises Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date standalone financial results of Brigade
Enterprises Limited (the “Company”) for the quarter ended March 31, 2020 and for the year ended March 31,
2020 (“Statement™), attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(the “Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, and based on the
consideration of the reports of the other auditors on the separate audited financial statements and other financial
information of the limited liability partnerships, the Statement:

1 is presented in accordance with the requirements of the Listing Regulations in this regard; and
il. gives a true and fair view in conformity with the applicable accounting standards and other

accounting principles generally accepted in India, of the net profit and other comprehensive income
and other financial information of the Company for the quarter ended March 31, 2020 and for the
year ended March 31, 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those Standards are further described
in the “Auditor’s Responsibilities for the Audit of the Standalone Financial Results™ section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics. We believe that the audit evidence obtained by us
and other auditors in terms of their reports referred to in “Other Matter” paragraph below is sufficient and
appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attention to Note 7 to the Standalone financial results or the year ended March 31, 2020, which describes
the management’s evaluation of Covid-19 impact on the future business operations and future cash flows of the
Company and its consequential effects on the carrying value of its assets as at March 31, 2020. In view of the
uncertain economic conditions, the management’s evaluation of the impact on the subsequent periods is highly
dependent upon conditions as they evolve.

Our opinion is not modified in respect of this matter.
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Management’s Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The Board of
Directors of the Company are responsible for the preparation and presentation of the Statement that gives a true
and fair view of the net profit and other comprehensive income of the Company and other financial information
in accordance with the applicable accounting standards prescribed under Section 133 of the Act read with relevant
—rules issued thereunder and other accounting principles-generally accepted-in-India-and-in-compliance-with————————
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Statement that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or has
no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for expressing
our opinion on whether the company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Directors.

¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report o the
related disclosures in the financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However. future
events or conditions may cause the Company to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represents the underlying transactions and events in a manner that achieves fair
presentation.

8-
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We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matter

The accompanying Statement of quarterly and year to date standalone financial results include the audited
financial results in respect of two limited liability partnerships, whose annual financial statements and other
financial information reflect total assets of Rs 2,857 lakhs as at March 31, 2020 and total revenues of Rs 144 lakhs
and Rs 233 lakhs, total net loss after tax of Rs. 39 lakhs and Rs. 262 lakhs and net cash outflows of Rs. 28 lakhs
for the year ended March 31, 2020, as considered in the Statement which have been audited by their respective
auditors.

The reports of such other auditors on annual financial statements and other financial information of these limited
liability partnerships, have been furnished to us and our opinion on the Statement, in so far as it relates to the
amounts and disclosures included in respect of these limited liability partnerships, is based solely on the report of
such other auditors. Our opinion on the Statement is not modified in respect of the above matter.

The Statement includes the results for the quarter ended March 31, 2020 being the balancing figure between the
audited figures in respect of the full financial year ended March 31, 2020 and the published unaudited year-to-
date figures up to December 31, 2019, being the date of the end of the third quarter of the current financial year,
which were subjected to a limited review by us, as required under the Listing Regulations.

For S.R. BATLIROI & A

Chartered Accountants
ICAI Firm Reg/@stration Number: 101049W/E300004

SSOCIATES LLP

o

/per Adarsh Ranka

“Partner
Membership No.: 209567
UDIN: 2020956 7AAAACTI1976

Place: Bengaluru
Date: June 18, 2020
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A Statement of profit und Josy (Rs. in lakhs)

Particulars Quaster ended Preceding Quarter Coresponding [ Cument Year ended] | Provious Year
3032080 ended Quarter ended 331.03.2020 sndad
[Audited) 3iazwge 31.03.2019 [Andited] 31032019
{Refer uote 3) {Unsadited] {Audited] {Audited]

(Refer note 3)

3 Income
{4} Revenue from operations 44,053 35,176 46,457 184,933 180,591
{b) Other imsoms 3,757 3,124 3,048 14417 12270
Total income 47819 38,300 49,508 198,350 192,86
2 Expenses
{83 Sub-zontractor cast 16,0594 12,541 18,104 52,027 33980
(b Cost of raw Tl and storea d 989 1,497 2,337 5 7,597
{c} Land purchase cost 16881 - 9,258 40898 B1,i81
{d} {Increasey decrense in inventories of 12278y 2,842 {5813 5,144 49,743
stock of fiats, Jand stock and work-in-proguess
(2] Livense fees and plan approval charges. 440 384 743 5,278
(13 Architzet sud consultancy foes 337 297 361 1,285
12} Employee benefits expense 2,136 3,251 2,739 12,139
(b} Dépreciation and amortization LXpensY 1,771 2,154 2,135 7,560
1) Finance cost 4,844 5083 4,898 20,050
13 Other expenses 4,745 3,108 3,857 14361
Total expenses 40,753 31,230 38219 163,463
3 Profit befure exceptional items and tax {1-2) 7,087 7,678 10,286 35,887 35,8587
4 Exceptional items {refer note 7 below 3} 1450 - - L4s0 -
5 [Profit before tax (3-4) 5,607 7,070 10,286 34437 35857
] Tax expense
§1) Cureens ey 1,692 1A% 1,309 6,966 8172
{31} Deterned tax charyeXeredit) (145} {2,510} 2,452 1391 4,235
Toml 1,546 (1,011) 3,761 8,357 12,435
7 |Net profit for the period (5-6) 4,061 8,081 6,523 28,086 23,422

3 Other camprebensive income

) Ttems tiat wiall ot be rectassified fo profit and Joss 13 37 9 {123 30
(i) Income tax relating to above (3) {163 {43 3 {31}
Toaf 10 E ] 8 &) 19
b Total Comprehensive Income for the perind 4071 8,102 6,530 26071 23441
{Comprising Net profit for the period and Other
Comprehensive Tncome {7+8)]
10 [Earnings per equity share:
fof Rs. 10/ each) (not anmuiisedy;
4} Busic 198 393 319 1276 1147
b Difuted L9s 382 A 1266 11.4%
1 (Paideup equity share capita) (Face value of Ra. 10/ each} 20438 0432 12618 24438 13,618

12 {0ther equity 23394 217,087




B. Balance Sheet

{Rs. in Jakhs)

Agmt 31.03.2000

Az 3132045

Particutars [Audited) [Audited]
A JASSETR
i Not-Current Assets
{2} Propesty. plant and equipment 2,580 2394
(b3 Capital wark in progress 7453 17,925
{c} Investment peoperty 137,820 125,278
(d) Other Intangible assets 94 103
1) Finaneial assets
1) bvessments 177,660 47,753
{ii} Loans 45,390 36,669
(i) Other non curvent fisancial asse 4,828 3042
(£ Oher en-current assets 13,774 12,832
12) Assets for current tax {net) 1,124 768
Sub-total - Noa Carrent Assets 390,7. 348,056
2 Current Assets
{3} Inventories 257,569 304,841
() Pinancial aisets
1} Investnenits 1Le20 2820
i} Loany 348 16,556
{iii) Trade reveivabies 28,288 35,859
(i) Cash and cash equivalents 11846 11,178
v} Bank batances other than {rv} abave 1,897 19
{3y Other current finuncial assets 18,378 15,28
fc} Oter current assets 15902 11,324
Sub-total - Current Assets 375,848 397022
TOTAL ASSETS 766,588 745,978
B EQUITY
() Equity shase capita 20,438 13,618
(b} Other equity 233615 217,087
Sub-total - Equity 254,353 230,795
O LIABILITIES
H Noa-Current Liabibties
{23 Financial liabilities
{1} Burrowings 151,054 158808
(it} Uther non current financial lisbilities 4,848 3,188
(1) Deferred tp Habsilivies {net) 3240 3,852
() Dthes noacurrent Habilities 638 1,932
Sub-total - Non Current Liabifities 161,830 167,578
2 Current Linbitiiies
i#) Financial Habilities
(i) Borrowings 1,360 3471
(i} Trade payables
- Total outstanding daes of nicro enterprises and snall 1,865 1,380
SITprises
- Total sutsanding dues of wreditors other tan micrss 28129 36,714
enterprises und small enterprises
{0} Other curnent financia Habilities 37109 53,874
(b3 Other current lubilities 229,014 248858
() Prnvisions 649 610
{d} Laabilities for carent tax {net} 2,279 793
Sub-tutal - Corrent Liabilities 350,405 347,605
TOTAL EGUITY AND LIABILITIES 766,558 743,978




C. Starement of Cash flows

Asat 31.03.2020
[Audited]
Cash flows from operating activities
Profis before tax 34437 35,857
Adjustment to reconcile profit before 1ax to net cash Hows:
Depreciation and amortization expenses 7,566 6,822
limpairment of investment property 1,450 -
Finenge costs 20,650 17,784
Irterest incoms from financial assets at amonized vost 111,802} 18,878),
Profit on sale of investments (32) (462}
Dividend {ncome {17y 2
it value gain on financial instruments at fair value through profit and loss {69y {9
ans and advances writien off 4
Bad debts writien off 44 14
Provision for contract losses 132 -
Provision for bad and doubiful debrs it 228
Profit on sale b property, plant and equipment (4 (5933
Share in {profits¥loss of partnership fina investments 262 234
Share besed payments to employess 184 150
Operating profit before warking capital changes S1L,610 51,147
Mavements in working capital
{Decrease; in trade payables (8,593} (2,245
increase in other financial liabilities 5444 5,305
{Decrase)increase in other liabilities 20,0233 30,833
Decrease/(Increase) in trade receivables 76681 (20,8103
Decrease/(Increase) in inventories 7,093 (47,829;
{Increase} in loans {3,044 (13,798}
Diecrease in other fnancial assets - 1738
(IncreaseYDecrease in ather assets {5,675} 6,123
(DecreaseyInerease in provisions 38 137
Cash generated from operations 35613 30,598
Direct tuses paid, pet 15,839} {7,647
Net cash flow from operating activities (A} __32.174 22,951
Cash flows from fuvesting activities
Purchase of property, plant and equipment, investment property and intangible assets {£.439) (8,353}
(including capital work in progress and capital advances)
Proceeds from sale of property, plant and equipment and investment property 674 94
Purchase of investments {15,895 (18,427
Redemption of investments 251 34,850
Redemption of bank deposits 17 545
Investments in bunk deposits (22155 {1585
Inerest received 1,329 875
Dividend income received 617 -
Net cash Bow from/(used in) investing setivities (B) {19,401) 10278
Cash flows from finaneing activities
Proceeds from issuance of share capital {including securities premium and net af expenses) 136 33
Frovesds from issuance of share warrants 2875 .
Proceeds from non-current horrowings 43,395 52,960
Repayment of nan-current borrowings (26,456) (39,539}
Payment of Principal portion of lense Liability {55} *
increase/(decrease) of current borrowings {excluding cash credit facilitics from bunksy, net (818) (17,8913
Interest paid {19,254) {18,258)
Dividends paid (including tax on dividend) (3, (3,082}
Net eash flow (used inyfrom finanving aetivities {C) {3.80%) {26,057)
Net increased{docrease) fn cash and cash equivalents (A + B + () 2,964 Zin2
Cash and cash equivalents at the beginning of the year 6,322 {630}
Cash und cash equivalents at the end of the year 10,486 6,522
Compunents of cash and cash equivalents March 31,2020 | March 31,2019
Rs. Rs.
Balances with banks:
- On current accounts , L727 11,049
Cash on hand 119 126
Cash and cash equivalents reparted in balance sheet 11,846 1175
Less: Cash credit facilities from baks (1,360)) (4.653)
Cash and cash eyuivalents reported in cash flow statement 10,486 6,522




Notes:

1 The sbove standaione financial results of Buigade Enterprises Limited ("the Cumpany’) has besn reviewed by the Audit Committee vn Juve 17, 2020 ar approved by the
Board of Diseciors of the Conmpany at thuir meeting liold on June 18, 2670, The statitory wuditors of the Compiny have audited the stndslone franeial resilts of the
Company for the quarter and year ended Marel 31, 2020,

2 Details of standalane segment-wice revenue, results and capital asployed:
{Rs. w1 lakhs)

Chuarter ended Proceding Quater Corresponding | Current Year onded Previsus Year
31.03.2000 waded fuarter ended 3103202 snded
[Asdited] 31.12.2019 31032019 {Audited]
Particulars (Refer note 33 [Unsndited] {Audited]
(Refer note 33
I Segment Revenug
Redl Bstate 37,023 27,839 39480 157,093 134,678
Leaging 7,069 7,39 7035 28,102 26,147
Total 44,097 35,233 46,515 185,195 180,825
Add. Share of profitslusses) in subsidiary parnership firms (3% 3 (58) {262} (234)]
Reveaue From Operations 44,083 35,176 46,457 134,933 150,391
I {Seament Resulss
Real Estate 7323 7844 9,560 38,052 35,438
Leasing 4,049 4,257 4,555 16,485 18522
Profit before Inserest, Tax and Exceptiona] items 11572 12,101 4515 54,537 30,960
Less: Einance costs 4.844) {3089} {4,898) {20.050) {17,784)
Less: Otber unallocable expendituse (3,389}, (3,009) {2321y {12,755 (9,355}
Less: Exceptional ftems {1,450 - - {14503 -
Add: Share of profits{iosses) in subsidiary pertnership finns 139} {37)) (58} {262; (234}
Add: Gther Incoma 3787 3124 3,048 14417 12,270
Profit hefore Tax 5,607 T070 16,286 34437 35857
1513, A
Real Estate 365328 368,468 377,985 363328 377985
Leasing 134,407 182,020 150,343 184,467 150,343
Unallocated assets 246,853 240,196 217,650 146,853 217,650
Total Assets 766,588 760,684 745,978 166,588 745,978
IV S t Liabiliti
Real Estare 274,301 272,389 295,342 274,301 285342
Leusing 22,568 20,821 17,151 22,565 17,181
Linallocated liabilities 215369 214,948 207,780 213363 202,780
Total Liabiliies 512235 508,323 515273 512,235 515273

3 The figures for the fuaner ended March 31, 2020 and somresponding quarter ended March 3 1I619 are the derived halancing figures beowsen sudited Hgures in respect of
full finencial year ended March 31, 2020 and March 31, 2019 vespeetively and the unaudited Sgures of nine months ended Decembier 31, 2019 aid Decernbies 3t.2m
wespectively,

4 O Morch 30, 2019, the Miristry of Corporate Affairs UMCAY notified ind A% 116 Leases and it replaces Ind AS 17 Leases, mcloding appendices thereto, Ind A% ey
effective for ansuat periods beginning on o sfler April 01, 2019, Ind AS 116 13 out the principles for the resogrition, m , ioe sl disclomire of leases
and requires leasees to account for all feases under a single-on balance shest smoddel simfar to the acvouving fir finance leases under fnd AS 17,

The Company has applied the modified revospestive approach given ln Parg CBBY to ult lease comtracts existing on April 91, 2019, recogaising the right of use ssset ar
an amount equivaient fo the smount of lyase Tiability from the date of transition ie, Apnl 01, 2019, Avcordingly, the comparatives have ot bren reatated and henze st
comparable with previous period figures. The effieer of thiy adoption is not signifisant on the ing andited fonie Brencial resehs for the quites and yeur
ended March 31, 2020,

5 On August 39, 2019, PLrsuant by i bovus issue approved by the sharcholders at the annwal general meetiog held on August 14, 20 19, the Company has allotied 68,161 381
fully paid up equity shares of faco vaitie Rs. 10 cach in the ratio of 12, ie., | bonus share of Rs. 10 each fully paid up for every 2 shares of Rs. 19 cach fully peid 1 beld in
the Company as a1 the recard dase of August 29, 2019, The bonus shares huve been issued by way of capitalization of securities premiam,

Inacoordance with Ind A8 33 - Rarnings per share, the samings per share has been adjusted for alf periods presented 1o give effect 1o the dloresaid bonus jsaue.
& On September 20, 2019, the Goverment of India insered Section H3BAA in the Income Tax Act, 1961 vide the Taxation Laws {Amenidmems} Ordinance 2019, which
a

provides d P rsible option to pay enrporate tx a reduced raes offective Aprit 01, 2019 subject 1o vertin cunditions. The Cormpany kas opted
o pay corporate tax ut reduced rates cffcetive Apnl 01, 2019 and aecordingly, Uk tax expenses foy the year ended March 31, 2620 is net sf vevorsal of Bx, 1,077 lukhs,




Nytes:
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World Health Organisasi {WHO) declared outbreak of Coronavirus Disease {COVID-19) a globsl pandemic on March 11, 2020, Consequent 1o s, Goverment of
fixdia duclared Jockdown on March 23, 2020 and the Compuny suspended the aperationg in all ongoing projects of the Company in pieplianse with the lockdown
instractions issued by the Cental and State Goversments, COVID-19 has impacted the normal business aperations by way of internption in Projest execution, supply
chain disruption, stability uf Land closure of retail spaces dring the fock-down period,

The Company's management has considered the possibile affects that may result fom the Covid-19 pantemic un th carrying value of assets fincluding property, plant wd
BquipTrient, investment property, capital work in progress, sntangible assets, | , inventories. land advances, deposits, Joans and receivables), In developing the
assuinptions velating to the possible fiure inties in the i ditions bevause of this pandemie, the Company, s a1 the date of approval of these financial
results bag wsed intermal and external sources of information 1o nsaess the expecied fiture perfornance of the Company. The Compiany has performed sepsitivity analysis
on the assunptions wed and based on the current estumaies, the Company expests that the varrying smount of these assets, as reflevted in the balancs shieet s 2t Marsh 31,
2020, wre fully recoverable, The management has also eatimated the futurs cash flows for the Company with the possible effeers tha mey result frem the COVID-19
pandesic anid docs not foresee any advarse impact on realising 05 assets and in mesting its labilities as and when they fall due. The actual fmpact of the Covid-19
pandentic may be different from that estinmted a3 w the date of approval of thesy frmancial resalts,

Dhuning the quanter and yoar ended March 31, 2020, an impaioment loss of Rs, 1,450 Jakhs has been recogrised in the statement of profit and loss, which represents the
weite-dowa vahie of censain investiment properties in the leasing segment 1o the recoverable wmsisa 28 a resalt of the fmpact of Covid-19 panderic. The recoverabls
amount of the said properties of Rs. 3,281 lakhs as at March 31, 2020 was based on value i use and was detormined at the level of the CGL being individual feased
propenies.

The Central and State Governments have initiated stepa ta it the lockdown and the Company will adhere to the same a3 it resumes ity sotivities. Construction at sites has
slisady restarted and setail spaves have resumed opecations. The Company will continue w closely sbserve the evolving scenario and take o scvount any futre
developments arising out of the same

The Board of Directors, in its meeting held oy March 16, 2020 had declured sn interim dividend of Rs | per equity sharo, which has been paid on March 27, 2020,

Diuring the quarter onded 33.03.2020, the paid-up equity share capital o the Campany has increased from Rs:20.432 lakhs 1 R5.20,438 Jakhs pursuant to the exercise of
stock options by cernais employess und alloiment of 58,333 equity shares Giercon,

For angd on behaif of the Board of Dirsctors of
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COVID - 19 IMPACT AND OUTLOOK

e Negative impact on consumer sentiments, stakeholder sentiments and spending appetite
due to nation-wide lockdown in the short term due to economic uncertainties.

e Lockdown period had impact on Hospitality business and Retail Malls in terms of
revenues and profits.

* Brigade has resumed activities immediately after the lockdown was lifted across all its
business segments with adequate social distancing norms.

IMPACT & RESPONSE

e Brigade has positive outlook in all its business segments. The negative impact on
hospitality and retail business due to the COVID-19 Pandemic is only for the short

ol lral v O U010k ,t’-ilme 'hor:-zlon.'t lity & Retail busi to th I d by th demi
e Aligning Hospitali etail businesses to the new normal cause e pandemic.
AND OPERATIONS sning TOsPraY . ety e R
-_— e Substantial reduction of overheads in all the segments under its operation.

e In this dynamic situation, it is difficult to ascertain the material impact on business
segments for the financial year 2020-21.

e As Banks and NBFCs are getting more risks averse, liquidity situation of the sector is

SECTOR LIQUIDITY more likely to worsen.

IMPACT

e Brigade has strong balance sheet and is in good position to manage all its operations
and continues to maintain liquidity to meet its business obligations.




COVID 19 relief efforts and initiatives

* Around 9,500-10,000 migrant workers supported with ‘ Dry
Ration” and money was remitted to their Jan Dhan Bank
Accounts/given in hand.

* Provided 3,65,000 meals during the lockdown period to
migrant workers and economically weaker section of the

society.

* Workers engagement programmes viz. exercises, aerobics ,
yoga etc.

*  Workers counselling .

e Over 7 truck loads of rice distributed in Chennai.

* Dry ration to more than 3,500 families in Bangalore.
* Bread loaves of over 11,500 provided in slums.

*  Employees of Brigade Group have made financial contribution
voluntarily.




The World of Brigade

Who we are

Leading property developer in South Indian real estate market with over
three decades of experience

Reputation of developing Grade A properties
Business Portfolios of Residential, Hospitality and Lease Rentals
Consistent EBITDA margin of ~26%-28% for the past 5 years

Consistently ranked amongst the 100 Best Places to Work in India for 9
consecutive years

What we stand for

Shared Vision:
To be a World Class Organization in our Products, Processes, People &
Performance

Shared Mission:
To be the Preferred Developer of Residential, Commercial & Hospitality
Spaces in the market in which we operate

Core Values:
QC-First — Quality, Customer Centricity, Fair, Innovative, Responsible
Socially, Trustworthy

Our presence

Bengaluru »
_ 1 chennai



Our Business Segments

Real Estate — On Sale Basis

Sales volume for FY20 is 4.3 Mn sft
(44% increase as compared to FY19)
and sales value at INR 23,768 Mn

Highest ever sales since inception of
the Company

Strong pipeline of ongoing projects of
15.62 Mn sft and upcoming 2.65 Mn
sft to be launched in FY 21

Total collections in FY20 has increased by INR 2,969 Mn (13%) as compared

Lease Rentals

14%

* Leased 2.45 Mn sft of new office and
retail area in FY20 which is estimated
to yield rental of INR 2,370 Mn

* Strong and fast-growing segment for
the company with estimated exit
rental of INR 7,365 Mn

Hospitality

12%

Average Occupancy rate increased to 67%
in FY20 from 64% in FY19 and GOP
achieved at INR 856 Mn in FY20
(Excluding newly launched Four Points
Sheraton, Kochi and Grand Mercure, GIFT
City)

Grand Mercure - GIFT City started
operations in Q4 FY20 with 151 keys.
Holiday Inn Express & Suites, Bengaluru
OMR is expected to be operational in Q2
FY21 having 134 Keys

to FY19.



Summary: Ongoing Projects

Total Project Area

1%

m Real Estate
Lease Rentals

m Hospitality

Brigade’s share of the Project Area

Area in Mn sft
Projects Project Area Co Share | LO/JV share

Real Estate projects for sale 8.15 6.13 2.02
Brigade Orchards * 1.82 0.91 0.91
Brigade Cornerstone Utopia* 4.00 2.66 1.34
Brigade Residences @ WTC Chennai* 0.57 0.29 0.28
Brigade El Dorado* 1.08 1.08 -
Total Real Estate (A) 15.62 11.07 4.55
Brigade Southfield 0.35 0.21 0.14
Brigade Tech Gardens* (Notel) 3.20 1.63 1.57
WTC, Chennai* 2.00 1.02 0.98
Total Leasing (B) 5.55 2.86 2.69
gi/llisay Inn Express & Suites, Bengaluru 0.09 0.09 )
Ibis Style, Mysore* 0.11 0.11 -
Total Hospitality (C) 0.20 0.20 -
Total (A+B+C) 21.37 14.13 7.24

* Projects in SPV

Notel: 1.2 Mn sft has been completed and operational in Brigade Tech Gardens

1%

21% ‘

m Real Estate

Lease Rentals

m Hospitality
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Highlights: Real Estate

*  Achieved pre sales 4.3 msft in FY20 vs 2.97 msft in FY19 (44%
increase)
I =,
*  Also achieved pre sales ~1.1 msft in Q4 FY20 vs ~0.96 msft in Q4 FY19 |ttell I S LR LR
(10% increase) ‘ L \ H}

* Average Selling price at INR 6,176 per sft in Q4 FY 20

*  Projects of 5.28 mn sft launched in FY 20
* Brigade Cornerstone Utopia — Tranquil Block
* Brigade Residences @ WTC Chennai
* Brigade Xanadu Cluster 2, Bonito G,H,J] & K Block
*  WTC Annexe

* Strong pipeline of 2.65 msft with key projects like
* Bangalore
* Brigade Orchards — Goldspire Block
* Brigade Eldorado —J & F Block
* Brigade Northridge Phase 2
* Chennai
* Brigade Xanadu Cluster 2 - E,F & L Block
* Brigade Xanadu Cluster 4 (Wing 1)

* Hyderabad
* Brigade Citadel Phase |

LIy

\l 1
i
I
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Sales Performance — Real Estate

QoQ Sales Area ('000 sft)
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Group Sales Snapshot

Twelve Months Quarterly

Residential 3,976 2,673 49% 944 979 863 (4%) 9%

Commercial 289 292 (1%) 110 103 95 7% 16%

Residential 21,348 14,291 49% 5,634 5,157 4,637 9% 21%

Commercial 2,420 2,149 13% 878 878 561 = 57%

During FY20 area sold 4.3 Mn Sft and sale value of INR 23,768 Mn
Y-o-Y growth of 44% in area sold and 45% in total sales value for FY20

Realization has increased due to change in product mix in Q4 FY 20

10



Consolidated synopsis of Real Estate Projects

BRIGAD

Particulars Ong0|.ng BEL Ong0|.n 8 SPV Stock Sales Total

Projects Projects
In Mn. Sft
1\ JD
Total super built-up area of projects on sale basis 13.23 2.39 0.21 0.94 16.77
Less: LO Share 3.36 - - - 3.36
Co share of saleable area 9.87 2.39 0.21 0.94 13.41
Sold till date 4.76 0.85 - - 5.61
To be sold 5.11 1.54 0.21 0.94 7.80
INR Mn

Estimated Receipts 54,609 15,832 944 4,866 76,251
From Sold units 25,411 4,950 - - 30,361
From unsold units 29,198 10,882 944 4,866 45,890
Collection till date on sold units 11,314 3,050 - - 14,364
Balance to be collected for the projects (From Sold Units) 14,097 1,900 - - 15,997
Ba.lance to be collected for the projects (sold and unsold 43,295 12,782 944 4,366 61,887
units) — A
Estimated Total cost to be spent 43,122 12,235 601 3,281 59,239
Cost incurred till date 15,822 7,943 601 3,281 27,647
Balance Cost to be incurred to finish the project- B 27,300 4,292 - - 31,592
Gross Operating Cash Flows (A-B) 15,995 8,490 944 4,866 30,295
Present Borrowings — C 3,848 1,971 623 477 6,919
Net Operating Cash Flows projected (A-B-C) 12,147 6,519 321 4,389 23,376

11
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Our Leasing Portfolio: Operating Assets

M Leased Out
B To Be Leased Out

BRIGADE
Area in Mn sft

Particulars Leasable Area Leased To be Leased
Brigade Tech Gardens Phase 1 1.24 0.79 0.45*
WTC @ Kochi 0.77 0.55 0.22
WTC @ Bangalore 0.62 0.62 -
Brigade Opus 0.30 0.20 0.10
Brigade Financial Centre @ Gift City 0.29 0.03 0.26
Brigade Bhuwalka Icon 0.19 0.19 -
Orion Mall @ Brigade Gateway 0.83 0.83 -
Orion Uptown Mall (Earlier Orion OMR) 0.27 0.19 0.08
Orion Avenue Mall (Earlier Orion East) (BEL Share only) 0.15 0.14 0.01
Brigade Vantage @ Chennai 0.06 0.06 -
Others 0.06 0.03 0.03
Total 4.78 3.63 1.15

* Includes 0.3 Mn sft hard option 13



Exit Rentals by FY 21: Project-wise

A. Operational Projects

B. Under Construction

WTC @ Kochi Commercial 0.77 370 370
WTC @ Bangalore Commercial 0.62 800 800
Brigade Opus Commercial 0.30 290 290
Brigade Financial Centre @ Gift City Commercial 0.29 130 130
Brigade Bhuwalka Icon Commercial 0.19 95 95
Orion Mall @ Brigade Gateway Retail 0.83 1,125 1,125
Orion Uptown Mall (Earlier Orion OMR) Retail 0.27 150 150
Orion Avenue Mall (Earlier Orion East) Retail 0.15 70 70
Brigade Vantage @ Chennai Retail 0.06 40 40
Others Commercial 0.06 35 35

Projects to be launched — 2.6 Mn sft with rental potential of 2,150 Mn of which BEL share will be 2,050 Mn

Brigade Tech Gardens Commercial 3.00 2,235 1,140
WTC Chennai Commercial 2.00 1,920 980
Brigade Southfield Commercial 0.15 105 105

14
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Capex Commitment: Commercial
BRIGADE
(INR Mn)

Projects Est. cost Incurred Balance”
B. Commercial Lease

Brigade Southfield 1,144 658 486

Brigade Tech Gardens* 11,900 9,694 2,206

World Trade Centre, Chennai* 8,000 5,872 2,128

21,044 16,224 4,820

Total Commercial Lease
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* Through 51% SPV B _
A As of Mar’20 Actual Shot of Brigade Tech Gardens
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Strong growth aided by favourable market dynamics

* Strong portfolio of assets in South India
* Portfolio with 1,345 keys across seven hotels

e EBITDA for Hospitality segment increased to 27% in FY20
vs 26% in FY19.

* Grand Mercure - GIFT City started operations in Q4 FY20
with 151 keys and Holiday Inn Express & Suites,
Bengaluru OMR will start operations in Q2 FY21 with
134 Keys

17



Hospitality Business Performance: FY 20

a

BRIGADE
. . Grand Four Points b
Particulars Grand Sheraton Holiday Inn Holiday Inn Mercure Sheraton Y| Grand Mercure Total
Mercure (BLR) Grand Chennai # RCR (BLR) o (GIFT City)**
(Mysore) (Kochi)

No of Keys
FY 19 126 230 202 272 146 218 = 1,194
FY 20 126 230 202 272 146 218 151 1,345
Occupancy
FY 19 69% 80% 72% 45% 56% 24% - 62%
FY 20 74% 75% 75% 55% 59% 40% 13% 61%
ARR (INR)
FY 19 7,039 8,237 4,384 4,281 3,584 5,172 - 5,746
FY 20 6,767 8,279 4,337 4,009 3,897 3,512 5,184 5,362
GOP
FY 19 38% 42% 31% 30% 21% -4% - 36%
FY 20 38% 38% 34% 28% 22% 9% - 32%
GOP (INR Mn)
FY 19 135 509 121 66 40 -2 = 869
FY 20 133 463 144 71 45 19 -11 864
AGOP
FY 19 36% 39% 30% 30% 21% -4% - 34%
FY 20 36% 36% 33% 28% 22% 9% - 31%
AGOP (INR Mn)
FY 19 129 473 116 66 40 -2 = 822
FY 20 127 431 140 71 45 17 -11 820

#In SPV, BEL Economic Interest is 50%

* Operational for 3 months in FY 19 ** Operational for 3 months in FY20

18



Capex Commitment: Hospitality

a

BRIGADE
(INR Mn)
. . Planned Number A Expected date of
Projects Estimate cost Incurred Balance P
of Keys Commencement
Holiday Inn Express & Suites,
Bengaluru OMRY 650 290 360 134 Q2 FY21
Ibis Style Mysore* 730 192 538 151 Q1 FY22
Total Hospitality 1380 482 898 285

* Through SPV

e ) B\
S T T Shntists impression ®

19
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Consolidated Financials: Snapshot

a

BRIGADE
(INR Mn)
Particulars FY 20 FY19 | FY200onFY19| Q4FY20 Q3 FY 20 Q4 FY 19 Qg;ﬁgg : Qg::ﬂ ; :
Revenue 26,816 30,273 (11%) 6,443 5,686 7,779 13% (17%)
EBITDA 7,126 8,442 (16%) 1,435 1,719 2,332 (17%) (38%)
Interest 3,403 2,785 22% 805 863 763 (7%) 6%
Profit after Interest 3,723 5,657 (34%) 630 857 1,569 (26%) (60%)
Depreciation 1,920 1,400 37% 563 501 425 12% 32%
Profit before share from
Associate & Exceptional item 1,803 4,257 (58%) 67 356 1,144 (81%) (94%)
Add: Profit from Associate 16 17 - 5 4 (104%) (105%)
Less: Exceptional items 205 - - 205 - =
PBT 1,614 4,274 (62%) (138) 360 1,148 (138%) (112%)
Tax 474 1,455 (67%) (28) (49) 428 (43%) (107%)
PAT 1,140 2,819 (60%) (110) 409 720 (127%) (115%)
PAT after Ml 1,306 2,399 (46%) 27 493 597 (95%) (95%)
EBITDA/Revenue 27% 28% 22% 30% 30%
PBT/Revenue 6% 14% (2%) 6% 15%
PAT/Revenue 4% 9% (2%) 7% 9%

* PAT: Profit After Tax, PBT: Profit Before Tax, EBITDA

: Earnings Before Interest Tax Depreciation Amortization, MI: Minority Interest

21



Business Segment Performance: FY 20

(

BRIGADE
(INR Mn)
Particulars Real Estate Hospitality Lease Rental Total % of Revenue

Revenue 19,741 3,341 3,734 26,816 100%

as % of Total 74% 12% 14% 100%
Direct Expenses 13,221 534 87 13,842 52%
Admin Expenses 962 982 858 2802 10%
Selling Cost 637 118 130 885 3%
Employee cost 1,001 808 352 2,161 8%
EBITDA 3,920 899 2,307 7,126 27%

EBITDA / Revenue % 20% 27% 62% 27%
Interest 1,195 534 1,674 3,403 13%
PBDT 2,725 365 633 3,723 14%
Depreciation 77 747 1,096 1,920 7%
PBTE 2,648 (382) (463) 1,803 7%

PBTE/ Revenue % 13% (11%) (12%) 7%

*PAT: Profit After Tax, PBTE: Profit Before Tax and Expectational Items, EBITDA: Earnings before Interest Tax Depreciation Amortization ,MI : Minority Interest

22



Consolidated Cash Flows

i

BRIGADE
(INR Mn)

Particulars Q4 FY20 Q3 FY20 Q2 FY20 Q1 FY20 FY 20 FY19
Operating Activities
Total Collections 7,184 7,362 5,814 5,025 25,385 22,416
Direct Cost/Construction Cost (3,037) (3,698) (2,858) (3,191) (12,784) (11,520)
LO Payments (495) (341) (274) (178) (1,288) (608)
Employee and Admin Expenses (653) (851) (1,004) (668) (3,176) (2,796)
Sales & Marketing Expenses (347) (273) (251) (172) (1,043) (703)
Statutory Payments (553) (520) (430) (517) (2,020) (2,020)
Other Payments (11) (1) (19) (21) (52) (265)
Net Cash Flow from Operating Activities (A) 2,088 1,678 978 278 5,022 4,504
Investment Activities
Cash from Investment Activities (FD & MF) 409 376 640 788 2,213 5,017
Construction Cost (CWIP/Capex Projects) (1,907) (2,016) (1,811) (1,884) (7,618) (5,327)
Investment in Land/JD/JV/TDR (1) 310 (602) (21) (314) (952)
Other Investments (FD & Mutual Fund) (755) (209) (210) (898) (2,072) (3,001)
Net Cash Flow from Investment Activities (B) (2,254) (1,539) (1,983) (2,015) (7,791) (4,263)
Financing Activities
Debt Drawdown 3,674 2,132 3,159 2,909 11,874 11,165
Investment by PE 150 150 170 600 1,070 10
Proceeds from ESOP/ warrant’s 3 2 297 - 302 8
Dividend Payment (253) - (322) - (575) (319)
Debt Repayment (2,224) (967) (743) (1,735) (5,669) (7,267)
Interest Payment (948) (936) (941) (803) (3,628) (3,000)
Net Cash Flow from Financing Activities (C) 402 381 1,620 971 3,374 597
Net Cash Flows for the Period (A+B+C) 236 520 615 (766) 605 838 23




Capital Allocation: Segment-wise

As of March, 2020

(INR Mn)

A PBD: Profit Before Depreciation & Tax (After Interest)

Real Estate 14,697 6,919 21,616 0.47 19% 21,617 18%
Hospitality 3,537 5,391 8,928 1.52 10% 8,608 10%
Leasing 11,917 27,246 39,163 2.29 5% 18,592 12%
I(-ZZ: Balance 4,374

Capital Employed

13%

&

m Real Estate = Lease Rentals m Hospitality
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Consolidated Debt Profile

BRIGAD
Particulars As on Mar-20 As on Dec-19 As on Mar-19
Real Estate 6,919 6,975 6,849
Hospitality 5,391 5,387 5,202
GOP Securitised 4,172 4,173 3,319
Capex 1,219 1,214 1,883
Leasing 27,246 25,800 21,344
Securitised Lease Rental 12,677 12,417 12,535
Capex 14,569 13,383 8,809
Less: Cash & Cash Equivalents 4,374 3,980 3,844
Net Debt 35,182 34,182 29,551
Less: SPV Partner’s share of debt 6,871 6,337 4,848
Exposure of BEL 28,311 27,845 24,703
Cost of Debt (Consolidated) 9.57% 9.62% 9.63%
Credit Rating CRISIL “A”; ICRA “A” CRISIL “A”; ICRA “A” CRISIL “A”; ICRA “A”

Note: The gross debt figure for March 2020 includes INR 13,978 Mn debt taken in SPV’s where BEL has INR 7,107 Mn share

25



Standalone Financial Statements

i

BRIGADE
(INR Mn)
. FY 20 on FY Q4 FY200n Q4 FY 20 on
Particulars FY 20 FY 19 19 Q4FY20 Q3FY20 Q4FY19 Q3FY20 Q4FY 19

Turnover 19,935 19,286 3% 4,781 3,830 4,951 25% -3%
EBITDA 6,349 6,046 5% 1,366 1,431 1,732 -5% -21%
Interest 2,005 1,778 13% 484 509 490 -5% -1%
Profit after Int 4,344 4,268 2% 882 922 1,242 -4% -29%
Depreciation 756 682 11% 177 215 213 -18% -17%
PBTE 3,588 3,586 0% 705 707 1,029 - -31%
Exceptional items (145) - = (145) - = = =
PBT 3,443 3,586 -4% 560 707 1,029 -21% -46%
Tax 835 1,244 -33% 154 (101) 376 -252% -59%
PAT 2,608 2,342 11% 406 808 653 -50% -38%
EBITDA/Revenue 32% 31% 29% 37% 35%
PBTE/Revenue 18% 19% 15% 18% 21%
PAT/Revenue 13% 12% 8% 21% 13%

* PAT: Profit After Tax, PBT: Profit Before Tax, PBTE: Profit Before Tax & Exceptional Items, EBITDA: Earnings Before Interest Tax Depreciation Amortization
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Brigade’s Land Bank

® Thiruvananthapuram

Land Area (in acre)

13 2

14
16

m Bengaluru
18 Chennai
m Kochi
42 Mysore

m Thiruvananthapuram
= Hyderabad

245 m GIFT City

Total Area of 350 acres as on 315t March 2020. Total cost of Land is Rs.10,640 Mn out of which
Rs.7,883 Mn is paid and balance Rs.2,757 Mn is payable

28



Developable Area Details

Product Proj Area SFT in Mn BEL Share SFT in Mn
Residential 26.3 19.1
Commercial-Sale 1.2 0.7
Commercial-Lease 8.7 8.0

Hotel 0.4 0.4

Total 36.6 28.2
Location Proj Area SFT in Mn BEL Share SFT in Mn
Bangalore 27.8 22.0
Chennai 3.9 2.1
Thiruvananthapuram 2.2 2.2
Hyderabad 1.7 1.1

Mysore 0.6 0.4

GIFT City 0.3 0.3

Kochi 0.1 0.1

Total 36.6 28.2

Project Area:

4% 2% 1%
6% |

11%

m Bangalore

m Thiruvananthapuram
m Mysore

m Kochi

Location

Chennai
Hyderabad
= GIFT City
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Agenda

1 Strong momentum in residential launches

2 | Strong Leasing Pipeline

3 | Well positioned in the Hospitality Segment to capitalize opportunities
4 Financial Performance

5 | Land Bank

6 Projects Launched and Upcoming Launches




Projects Launched: FY 20

BRIGA

Project Product City Project Area (msft) Quarter Launched
Brigade Topaz Residential Mysore 0.12 Ql
Brigade El Dorado — Gallium Block* Residential Bengaluru 0.52 Q1
Brigade Triumph Commercial-Sale Bengaluru 0.22 Q1
Brigade Deccan Heights Commercial-Sale Bengaluru 0.43 Ql
Brigade Southfield Commercial-Lease Bengaluru 0.35 Ql
Brigade Orchards — Kino Block* Residential Bengaluru 0.26 Q2
glr(i)gciie Cornerstone Utopia — Halcyon Residential Bengaluru 0.42 Q3
Brigade El Dorado — Helio Block* Residential Bengaluru 0.50 Q3
:Li)gciie Cornerstone Utopia —Tranquil Residential Bengaluru 1.22 Q4
glr(i)gcitie Xanadu Cluster 2 - Bonito G,H,J,K Residential Chennai 055 Q4
Brigade Residences @ WTC Chennai* Residential Chennai 0.57 Q4
WTC Annexe Commercial-Sale Bengaluru 0.12 Q4
Total 5.28

*  Projects in SPV
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Upcoming Launches

BRIGADE

ic Interest (msft)

Brigade Econom

2.12

1.66

3.78

Total Area
(mn sq ft)

2.65

1.84

4.49

Segment

Residential

Leasing

Total

32
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Awards and Accolades

* Ranked one among India’s 75 Best Places to Work for Women

* Brigade International Financial Centre, Gujarat-our flagship project in GIFT City, Ahmedabad received the ‘Commercial Project of the
Year Award’ at the Realty Plus Awards 2019

* Brigade Mountain View won the award for 'Best Residential Dwellings above 50 units in Mysuru' at the CARE Awards 2019

* ‘India Top Challengers’ Award at the CWAB Awards, 2019

* Integrated Township Project of the Year Award for Brigade Cornerstone Utopia at 11t Realty Plus Awards, 2019

* Brigade Opus won the Best Commercial Complex Award at the CARE Awards 2019

* Brigade Group was awarded the Best Developer of the Year, South India at the Common floor and India property Realty Awards 2020
* ‘Best Developer of the Year’ Award at the Times Business Awards 2019

* Recognised as the’ Best Place to work in the real estate category’ for the 9t year in a row by Great Place to Work Institute
 Lifetime Achievement Award for Mr. M.R Jaishankar at 11th Realty Plus Awards, 2019

* Excellence in Delivery Award for Brigade Panorama at 11t Realty Plus Awards, 2019

* Brigade Hospitality Services Ltd has for the first time been certified by Great Place to Work Institute and ranked 15 amongst India’s
Great Mid-size Workplaces.




Shareholding Pattern

As on March 31, 2020

Others, 24%

Promoter Group, 47%

Mutual Funds, 17%

Flls and FPIs, 12%
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Board of Directors

M. R. Jaishankar

Chairman and

Managing Director

* Masters in Business
Administration

* Promoter of the
Brigade Group

Aroon Raman

Independent Director

* MBA from Wharton
School, University of
Pennsylvania

* Author and
Entrepreneur

Lakshmi
Venkatchalam

Independent Director

* MBA from Boston
University

* Retired IAS

Dr. Venkatesh
Panchaganesan
Executive Director

* CA, CWA, IIM K Alumni
* Faculty atlIM B

Pradeep Kumar

a

BRIGADE

Pavitra Shankar

Executive Director

MBA, Real Estate &
Finance, Columbia
Business School

Part of Promoter Group

Nirupa Shankar Roshin Mathew Amar Mysore : Bijou Kurien
Panja
Executive Director Executive Director Executive Director Independent Director Independent Director
* Masters of Mgmt, * B Tech and Masters’ in * Masters in Engineering * Masters in Science * PG Diploma in Business
Hospitality from Building Engineering from Pennsylvania Sate * Former MD of SBI Management
Cornell University and Management University * Rich experience in Real
* Part of Promoter * Part of Promoter Group Estate
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Ongoing Projects

Brigade Senate Phase 1 & Phase 2 Brigade Cornerstone Utopia - Serene

e

Artist’s impression Artist’s impression 36



Ongoing Projects

Brigade Seven

Gardens

e | >
S lfr.

-

Brigade Plumeria Lifestyle

A

o
1
o
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Projects Launched

Brigade Cornerstone Utopia - Tranquil

Artist’s impression

Brigade Residences @ WTC Chennai

Artist’s impression

(8

BRIGADE
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Great
= Place
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| Work.
Certified

JAN 2020-DEC 2020
INDIA

Atul Goyal
Chief Financial Officer
atulgoyal@brigadegroup.com

Om Prakash P

Company Secretary e
omprakash@brigadegroup.com

Rajiv Sinha
Dy. General Manager - Finance
rajivsinha@brigadegroup.com

Brigade Enterprises Limited

29th & 30th Floor, World Trade Center
Brigade Gateway Campus, Dr Rajkumar Road,
Malleswaram-Rajajinagar, Bangalore 560055

Email: brigadeinvestors@Brigadegroup.com
(CIN: L85110KA1995PLC019126)
Disclaimer: The information in this presentation contains certain forward-looking statements. These include statements regarding outlook on future

development schedules, business plans and expectations of Capital expenditures. These statements are based on current expectations that involve a number of
risks and uncertainties which could cause actual results to differ from those anticipated by the Company.



PRESS RELEASE

For Immediate Release

Bengaluru, June 18, 2020:

Brigade Group Announces Q4 FY20 and FY20 Financial Results

Highest ever pre-sales of 4.3 mn sft in FY20 and Collections of Rs. 2,539
Crores

Brigade Enterprises Limited’s Consolidated Revenues for the year ended 31% March 2020 was
Rs. 2,682 crores as compared to Rs. 3,027 crores for FY19. PAT after Minority Interest was at 131
crores as compared to Rs.240 Crores for FY19.

Operational Highlights:

® Achieved 4.3 Mn sq ft. of sales in FY20 compared to 3 Mn sq ft. in FY19 (44 % increase)

Sale value of Rs. 2,377 Crores in FY20 vs Rs. 1,644 Crores in FY19. (45 % increase)

Achieved 1 mn sq ft. of new sales in Q4 FY20 vs 0.9 mn sq ft. in Q4 FY19 (10 % increase)

Sale value of Rs.651 Crores in Q4 FY20 vs Rs.520 Crores in Q4F Y19 (25 % increase)

Leased 2.5 Mn sq ft. of new office area in FY20 which is estimated to yield rental of Rs.237
Crores.

® Collections are at Rs.2,539 Crores in FY20 compared to 2,242 Crores in FY19 (13% increase)

Commenting on Company’s performance, Mr. M.R. Jaishankar, Chairman and Managing Director,
Brigade Enterprises Limited:

“FY20 has been Brigade’s best operational performance where we have sold an area of 4.3 million sft.
All our business segments- Residential, Lease Rental and Hospitality, have performed strongly in FY20
and the same is reflected in the numbers. The unprecedented crisis due to Covid-19 pandemic
resulting in the nationwide lockdown has had a negative impact on all sectors. However, we expect
business to gradually pick up from the 3% quarter of this financial year ”

Financial Highlights
Standalone Performance FY20 vs FY19:
» Total Revenues at Rs.1994 Crores vis-a-vis Rs. 1929 Crores
> EBDITA at Rs.635 Crores vis-a-vis Rs. 605 Crores
» EBDITA Margin at 32% vis-3-vis 31%
» PAT at Rs. 261 Crores vis-a-vis Rs. 234 Crores




Consolidated Performance FY20 vs FY19:

Total Revenues at Rs. 2,682 Crores vis-a-vis Rs. 3,027 Crores

EBDITA at Rs.713 Crores vis-a-vis Rs. 844 Crores

EBDITA Margin at 27% vis-a-vis 28%

PBT (Before Expectational Items) at Rs.180 Crores vis-a-vis 427 Crores
PAT after Minority Interest at Rs.131 Crores vis-a-vis Rs.240 Crores
Collections increased by Rs.297 Crores in FY20 when compared to FY19.

VVVVYYVY

Consolidated Q4 Performance (Q4FY20 vs Q3FY20)

Total Revenues at Rs. 644 Crores vis-a-vis Rs. 569 Crores

EBDITA at Rs.144 Crores vis-3-vis Rs. 172 Crores

EBDITA Margin at 22% vis-3-vis 30%

PBT (Before Expectational Items) at Rs.7 Crores vis-a-vis Rs.36 Crores.
Net Profit after Minority Interest at Rs. 3 Crores vis-a-vis Rs.49 Crores

VVVVY

New Launches in Q4 FY20 & FY20

* Llaunched 4 real estate projects aggregating to 2.5 Mn. Sft. in Q4 FY20.
¢ Total area of 5.3 Mn. Sq. ft. has been launched in FY 20 across all business segments.

Final Dividend

The Board had declared and paid an Interim Dividend of Rs. 1.00 per equity share in March 2020
(10%). There is no final dividend recommended by the Board. The Interim Dividend paid in March
2020 will be the final dividend for the financial year 2019-20.

COVID 19 relief efforts and initiatives
=2 VID 19 relief efforts and initiatives

® Around 9,500-10,000 migrant workers supported with * Dry Ration’ and money was remitted
to their Jan Dhan Bank Accounts/given in hand.

® Provided 3,65,000 meals during the lockdown period to migrant workers and economically
weaker section of the society.
Over 7 truck loads of rice distributed in Chennai.

® Dryrations provided to more than 3,500 families in Bangalore and bread loaves of over 11,500
provided in slums.

Outlook

The Group is currently developing about 21.4 million Sq. ft across Residential, Office, Retail and Hotel

segments. Further, launches to the extent of about 4.5 million Sq. ft. are planned for the financial year
2020-21.

For information on Brigade Group, please visit BrigadeGroup.com or contact us at

investors@brigadegroug.com

For more information, please contact:

Mathew Abraham, Brigade Enterprises Ltd.,
Sr. DGM- Corporate Communications & PR,
Phone: + 91 80 41379200

E-mail: mathew®@brigadegroup.com




