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To, 
BSE Limited 
Department of Corporate Services 
Phiroze Jeejeebhoy Towers, 
Dalal StTect, f ort 
Mumbai - 400 001 

Reg. Security Code No.: 501391 

$ u b: O utcom e of the Board Meeting held on February 09, 2021 

Dea r Sir I Madam, 

February 09, 2021 

Pu rsuant to Regula tion 33 of the Secu ri ties and Exchange Board of India (Listing Obliga tions and 
Disclosure Req uirements) Regu la tions, 2015, we enclose herewith a Sta tement of Una udited 
Standalone & Consolidated Financial Results fo r the quarter ended December 31, 2020 alongwith 
Limited Rev iew Report submitted by the Statutory Aud ito rs of the Company. 

The above fina ncial results were a pproved by the Board of Directors a t its meeting held on 
f ebrua ry 09, 2021. The Meeting of the Board of Directo rs commenced a t 2.30 p .m . and concluded 
a t 5.'15 p.m. · 

The results w ill be published in the newspapers in terms of Regu la ti on 47(1) (b) of SEBl (Listing 
Obliga tions and Disclosure Requ ire ments) Regu lations, 2015 in due course. 

Ki ndly take the above on your record. 

Thanking You . 

Yours fdithfu lly, 

r:OR W. H. BRADY & COMP__.-~ 

~"~· KHUSHMEET A BAFN A 
COMPANY SECRETARY 

End: A/a. 
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W. H. BRADY & COMPANY UMITEO 
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STATEMENT OF STANDALONE UNAUDITED RESULTS FOR THE QUARTER AND NINE MONTH ENDED DECEMBER 31, 2020 PREPARED IN COMPLIANCE WITH INDIAN ACCOUNTING STANDARD (IND-AS) 

_LRs. ln Lakhs except Earninr Per Share 
For the Quarter Ended For the Nine Month Ended Year Ended 

Partk.ulars 
December 31, 2020 September 30, 2020 December 31, 2019 December 31, 2020 December 31, 2019 Merch 31, 2020 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

Income 

Revenue from operations 379.33 534.33 849.71 1,405.91 2,390.39 3,307 .64 

Ill Other income 8.90 7.18 2.83 25.16 34.47 52.24 

Total income (II)+ (Ill) 311.23 541.51 152.54 1,431.07 2,424.16 3,359.11 

IV hpenns: 

a) Purchases of 5todc ·in-Trade 58.69 104.52 440.81 379.87 1,229.94 1,691.18 

b) Changes in inventories of5tock-in -Trade 10.56 10.35 (2.48) 22.60 (23 .98) (15.05) 

c) Employee benefits expense 81.88 75 .71 81.09 234.56 236.56 321.88 

d) Finance costs 9.87 11.27 12.75 29.96 61.03 75.42 
e) Depreciation and amortizat ion expenses 26.91 20.81 29.07 68.42 81 .97 115.46 

f) Other expenses 156.69 249 .79 193.98 488.80 537.78 794.45 

Totelexpenses (IV) 344.60 472.45 755.22 1,224.21 2,123.30 2,913.34 

Profit before exceptlonelltems and tall (1)- (IV) 43.63 69.06 97.32 206.16 301.56 376.54 

VI E~~:ceptionalitems(Net) 

VII Profit before tax (V) - (VI) 43.63 69.06 97.32 206.86 301.56 376.54 

VIII Ta~~: bpense 

1)Currenttax 1.87 19.43 19.38 36.82 61.65 63.20 

2)0eferredtax 

3) Taxes related to earlier years 7.43 (3.47) (7.53) (7.08) 

IX Profit for the perkxt (VII) - (VIII) 41.76 49.63 70.51 173.51 247.44 320.42 

Other comprehensive income 8.54 14.23 3.89 36.66 (0.21) (16.30) 

XI Total Comprahanslve lncoma (IX)+ (X) 50.30 63.16 74.40 210.17 247.23 304.12 

Pald·up aqufty shu• capite! (fece velue of Rs.10/-) 255.00 255.00 255.00 255.00 255.00 255.00 

Other Equity bdudln1 Reveluatlon Reserve 3,041.75 

XII Earnlnp per equity share (of f.ce value of 10/- each): 

Basic and Diluted 1.64 1.95 2.77 6.80 9.70 12.57 

See accompanying notes to the financial results 

Notes : 
1. The above results have been prepared In accordance with Indian Accounting Standards ('lnd AS') notified under section 133 of the Companies Act, 2013, read together with the Companies {Indian Accounting Standards) Rules, 1015 and 

Companies (Indian Accounting Standards) Rules, 2016. 

2. The Unaudited Standalone Financial Results for the quarter and N1ne month ended December 31, 2020 have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at its meeting held on 

Febuary 09, 2021 The nme have also been subjected to limited Review by the Statutory Auditors. 

3. The above Unaudited Standalone Financial Results the quarter and Nine month ended December 31, 2020 are ava1lable on the website of BSE limited {www.bseindia.com) and on the website of the Company (www.whbradv.in). 

4. The figures of quarter ended December 31, 2020 is difference between Nine month ended December 31, 2010 and Half year ended September 30, 2010. 

5. The Company has considered the possible effects that may result from the pandemic relating to COVI0-19 on the financial results . ln developing the assumptions relating to the possible future uncertainties in the global economic 

conditions because of this pandemic, the company, as at the date of approval of these financial results has used internal and external sources of information and economic forec.asts. The company has performed s.ensitivity analysis on 

the assumptions used and based on current estimates expects that there no is material impact. 

6. Previous Period's Year's figures have been regrouped and reclassified, wherever necessary. 

Plec:e : Mumbai 

D•te : Febuary 09, 2021 

~ ......... t · 
U6 

CHAIRMAN & MANAGING DIRECTOR 

DIN : 00174796 
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5TANOALONESEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE QUARTER AND NINE MONTH ENDED DECEMBER 31, 2020 PREPARED IN COMPLIANCE WITH INDIAN ACCOUNTING STANDARD (INC

AS) 

(Rs In Lakhs) 
Forth@ Quarter Ended Forth@ Nine Month Ended Y@ar Ended 

Particulars 
0Kember 31, 2020 September 30, 2020 DKember 31, 2019 DKember 31, 2020 DKember 31, 2019 Much 31, 2020 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

Seement Revenue 
Re nting 262.48 300.89 348.41 843.06 974.93 1,255.38 
Trading 116.85 233.44 501.30 562 .85 1,415.46 2,050.06 

Entertainment 2.20 

Total Se&ment Revenue 379.33 534.33 849.71 1,405.91 2,390.39 3,307.64 

5q:ment Resuk (Profit/( loss)) before interest and tax 

Renting 208.74 170.32 312.58 658.08 904 .90 1,111.64 
Trading 6.47 83.17 8.24 42.25 87.36 298.58 
Ente rtainment {222.80 
Total 5eJment Resuk 215 .21 253.49 320.82 700.33 992.26 1,187.42 

less : Finance Costs 9.87 11.27 12.75 29.96 61 .03 75.42 
Less : Unallocable Expenses (Net ) 161.71 173.15 210.75 463 .51 629.67 735.46 
Total Profit before tax 43.63 69.06 97.32 206.86 301.56 376.54 

Sq:ment Assets 

Renting 2,619.66 2,972.13 4,088.71 2,619.66 4,088 .71 3,915.62 

Trilding 357.13 320.30 512.33 357.13 512.33 517 .20 
Entertainment 

Uniillocable Assets 4,115.81 3,672.90 2,711.85 4,115.81 2,711.85 2 649.01 
Total Serment Assets 7,092.60 6,965.33 7,312.89 7,092.60 7,312.89 7,081.83 

5q:ment liabilities 

Renting 544.00 536.06 644.55 544.00 644.55 655.82 
Trading 172.21 122.07 266.98 172.2 1 266.98 185.93 
Entertainment 16.75 
Unallouble liilbilities 506.74 447.45 635.66 506.74 635 .66 443.27 

Total Secment liabilities 1,222.95 1,105.58 1,547.19 1,222.95 1,547.19 1,301.77 

Total capital Employed In the Company 5,869.65 5,859 .75 5,765.70 5,869.65 5,765 .70 5,780.06 

See ilccom panymg notes to the finilnc1al results 

Notes: 
1. The Company has reported segment inform ation as per Indian Accounting Standard 108 "Operating Segment" (I ND A5 108). The identificat ion of operating segments is consistent with performance assessment and 

resource alloution by the management. 

2. Classification of Business Segments: 
a) Renting : Renting space building 

b) Trading : Trade of material handling equipment including commission services 

c) Entertainm e nt : Film Distribution, Import of Films & Dubbing related services 

3. Unallocated expenses is net of other income 

•. ~~ ...... ,. ............ " ~ .. . ~.,-~~ .. ···--.. ~~-~ ... ,=-· ....... ~~~· .. *ot-· 
1t.MORARKA 

Place : Mumbai CHAIRMAN & MANAGING DIRECTOR 

Date : Febuary 09, 2021 DIN : 00174796 
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STATEMEPif Of CONSOUDATED UNAUDITED RESUlTS FOR THE QUARTER AND NINE MONTH ENDED DECEMBER 31, 2020 PREPARED IN COMPUANCE WITH INDIAN ACCOUNTING STANDARD (IND·AS} 

Particulars 

Income 

Revenue from operations 
Ill Other income 

Total inc.ome(ll} +(Ill} 

IV hpenws: 

a} Cost of matl!r ial consuml!d 

b) Purchases of Stock ·in-Trade 

c) Chanaes in inventorie-s of Stock-in· Trade 

d) Employee benefits expense 

e) finance costs 

f) Depreciation and amortiution expenses 

11 Other expenses 
Total .. penses(IV) 

Profit from continuinl operations before exceptional items and tax (I) · (IV) 

VI Exceptional items(Net) 

VII Profit from contlnulnl operations before tax (V) • (VI) 

VIII Tax Expanse 

1)Currenttax 

2)Deferredtax 

3) Taxes related to earlier years 

4}MAT 

IX Proflt from contlnulnJoperatlons for the park»d after ta11 (VII)· (Vlll) 

Discontinued operations 
(a)lon from discontinued operations 

(b) TaK bpense of discontinued operations 

Lou from diKontlnued operations After tax (X) "' (a)·{ b) 

XI Profit for the period after tu {IX)+iX) 

XII Other comprehensive income 

XIII Tot•l Comprehensive income (XI)+ (XII) 

XIV Proflt/(lou) for the period attributable to : 
(a) Owners of the Company 

(b) Non-controliinJ interests 

Other comprehensive Income for the period attributable to: 

(a) Owners of the Company 

(b) Non-controllinJ intl!fests 

Total comprehenslwlncome for the period attributable to: 

(a) Owners of the Company 

(b) Non-controlling interests 

Paid-up equity share c.apital (fac:e wlue of Rs. l0/·1 

Other Equity Excludin1 Revaluation Reserve 

XV Earnlnp per equity share (offaca v.lua of 10/· nch): Basic and Diluted 

Earninss per equity share from continuing operations 
Earnings per equity share from discontinued operations 

Earnings per equity share from continuing and discontinued operations 

See accompanying notes to the finandal results 

Notes : 

for the Quarter Ended 

December 31, 2020 S.ptember 30, 2020 

Unaudited Unaudited 

1,578.83 1,280.17 

18-84 28.79 

1,597.67 1,301 .96 

472.12 608.81 

0.04 

371 .05 (131.17) 

222.21 223 .28 

17.75 21 .77 

43.04 37 .09 

306.52 389.17 
1,432.73 1,148.95 

164.94 160.01 

164.94 160.01 

21.62 33.53 

143.32 126.41 

143.32 126.41 

8.55 14.24 

151.87 140.72 

115.63 105.34 

27.68 21.13 

8.56 14.23 

0.00 

124.19 119.57 

27.67 21 .14 

255.00 255.00 

5.62 4.96 

5.62 4 .96 

(Rs. In U.khs ncept Earninc Per Share 
Nine Month Ended Year ended 

December 31, 2019 December 31, 2020 December 31, 2019 March 31, 2020 

Unaudited Unaudited Unaudited Audited 

2,012.36 3,712 .66 5,187.17 6,712 .77 
24.36 67 .92 77 .57 130.20 

2,036.72 3,710.51 5,264.74 6,842.97 

864.43 1,416.89 2,562 .95 3,327.22 

0.04 0.13 
184.47 266.88 (133.62) (207 .41) 

248.24 647.53 748.62 996.49 

35.74 51.76 137.06 162.54 

48.25 116.62 138.61 192.35 

410.27 858.31 1,176.00 1,596.71 
1,791.39 3,351.03 4,629.63 6,068.03 

245.33 422.55 635.11 774.94 

245.33 422.55 635.11 774.94 

46.71 71 .32 117.82 99.27 

6.38 (3.47) (8.59) (8.13) 

192.24 354.70 525.11 613.10 

(182.44) 

{112.44) 

192.24 354.70 525.11 501.36 

3.88 36 .70 (0.21) (2 4.36) 

196.12 391.40 525.67 477.00 

160.22 305.10 449.00 450.77 

32.03 49.60 76.88 50.59 

3.89 36.69 (0.21) (22.14) 

0 .01 (2.22) 

164.11 341 .79 448.79 428.63 

32 .03 49.61 76.88 48.37 

255.00 255.00 255.00 255.00 

3,288.70 

7.54 13.91 20.62 26.82 
(7.15) 

7.54 13.91 20.62 19.66 

1. The above results have been prepared in accordance with Indian Accounting Standards ('lnd AS') notified under section 133 of the Companies Act, 2013, read together with the Companies (Indian Accounting Standards) Rules, 2015 and 

Companies (Indian Accounting Standards) Rules, 2016. 

2. The Unaudited Consolidated Finandal Results for quarter and Nine month ended December 31, 2020 have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at its meeting held on Febuary 

09, 2021 . The same have a lso been subtected to Umited Rev1ew by the Statutory Auditors. 

3. The above unaud1ted consolidated financial Results for the quarter and Nine month ended December 31, 2020 are available on the website of BSE limited (www.bseindia .com) and on the website of the Company (www.whbrady.in). 

4. The figures of quarter ended December 31, 2020 is difference between Nine month ended December 31, 2020 and half year ended September 30, 2020. 

5. The a roup has considered the possible effects that may result from the p;andem ic relating to COVI0-19 on the financi al results. In developing the assumptions relating to the possible future uncertainties in the global eccnomic. 

conditions beQuse of this pandemic, the group, as at the date of approval of these financial results has used internal and e¥ternal sources of information and economic forecasts. The group has performed sensitivity analysis on the 

assumptions used and based on current estimates eKpects that there is no material impact . 

6. Previous Period's Year's fiaures have been resrouped and reclassified, wherever necessary. 

Place : Mumbai 
Date : febuary 09, 2021 

..?we 
PAVAN G. MORARICA 
CHAIRMAN & MANAGING DIRECTOR 

DIN : 00174796 
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CONSOUOATED SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE QUARTER AND NINE MONTH ENDED DECEMBER Jl, 2020 PREPARED IN COMPUANCE WITH INDIAN ACCOUNTING STANDARD (IN D· AS} 

Rs. ln lllkhs 

For the Quarter Ended Nine Month Ended Year Ended 

P1rticul1rs 
Decemb1r 31, 2020 S.ptember 30, 2020 December 31, 2019 Decemb•r 31, 2020 December 31, 2019 M1rch 31, 2020 

(Un1udited} {Un1udlted) {Un1udited) (Unaudited) {Un1udit1d) {Audited) 

S.pnent Rewnue 

Renting 262.48 300.89 348.41 843 .06 974.93 1,255.38 
Tro11ding 116.85 233.44 501.30 562 .85 1415.46 2,050.06 

Miinufacturin& 1,281.14 816.60 1,377.68 2,635.74 3612.78 4,400.36 

Sub Assembly Cho11lrs 

Entertainment 227 20 

Reconciling Items (81.64 (70.77 215.03 328 .99 (816.00 1220.23 

Total S.cm-nt Revenue 1,578.13 1,280.16 2,012.36 3,712.66 5,187.17 6,712.77 

S.pnent Result {Proflt/{lou)) before lnt1rest 1nd t1x 

Rent ing 208.74 170.32 312 .57 658.08 904.90 1,111.64 

Trading (160.86) 149.49 746.54 42 .25 825.66 1,363.36 

M•nuf.Jcturing 295.65 35.10 (572.59) 236.68 -327 .63 (351.30) 

Sub Assembly Ch•irs 
Entertilinment 0.83 0.04 1.08 0 .81 1.08 450.78 
Total S.gment Result 344.36 354.95 485 .44 937.82 1,401.85 1,672.92 

Less: Finance Costs 17.75 21.77 35 .74 51.76 137.06 162.54 

less: Un•llocable Expenses (Net) 161.67 173.19 204.38 463.51 629.68 735.44 

Total Profit before tax 164.94 159.99 245.33 422.55 635.11 774.94 

S.pnentAssets 

Rent ing 2,619.66 2,972 .13 4,088.71 2,619.66 4088.71 3,915.62 

Trading 349.26 314.91 464.00 349 .26 464.00 500.94 

Miinufacturing 3,211.15 3,530.71 3,809.27 3,211 .15 3809.27 3,556.76 

Sub Assembly Cho11irs 

Entertainment 4.04 8.13 232 .18 4.04 232 .18 11.55 
Unallocable Assets 2 218.09 1775.21 460.09 2 218.09 460.09 626.31 

Total S.1ment Auets 8,402.20 8,601.09 9,0S4.24 8,402.20 9,054.24 8,611.18 

S.cment Lilbll/ties 
Renting 544.00 536.06 644.55 544.00 644.55 655.82 

Tro11ding 78.82 45.24 23 .06 78.82 23 .06 54.62 

Manufilcturing 839.67 1,245.88 1,499.67 839.67 1499.67 1,253.51 

Sub Assembly Ch11irs 0.00 

Entertain ment 25.71 30.63 23.79 25.71 23 .79 67.52 

Unallocable Liabilities 506 .74 447.44 635.66 506 .74 635.66 443.27 

Tot1l S.1m•nt Uablllt les 1,994.94 2,305.25 2,826.13 1,994.94 2,826.73 2,474.74 

Total C.Dit•l Em loved In the GrOUD 6,407.26 6,295.84 6,227.52 6,407.26 6,227.52 6,136.44 

See accompanying notes to the financial results 

Notes: 
1. The Group has reported se&ment inform01tion as per Ind ian Accounting Standard 108 "Operatin& Segment" (IND AS 108) . The identification of oper.Jting segments is consistent with performance assessment o11nd resource alloc.Jtion by 

the management. 

2. Classification of Business Segments: 
ill) Renting : Renting spo11ce building 

b) Tr11ding : Trade of material handling equipment induding commission services 

d) Entertainment ; Film Distribution, Import of Films & Dubbing relo11ted services 

c) Manufacturin& : Manufacturing of Material handling equipment 

e) Sub Assembly Cho11irs 

3. Previous period figures have been r~grouped I r~classlfled wherever necessary, to conform to current period 's dassification . 

4. Unallocated expenses Is net of other income . 

5. ReconolinJ items includes elimination of inter-segment transactions. 

D1te : F•bu•rv 09, 2021 DIN : 00174796 
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Independent Auditors' Review Report on Standalone Unaudited Quarterly Financial 
Results of W.H. Brady & Co. Limited Pursuant to the Regulation 33 of the SEBI (listing 
Obligations and Disclosure Requirements) Regulations, 2015 

The Board of Directors 

W.H. Brady & Co. Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results 
(the "Statement") of W.H.Brady & Co. Limited ("the Company") for the quarter ended 
December 31, 2020 and year to date from April 01, 2020 to December 31, 2020 (the 
"Statement") being prepared and submitted by the Company's Management pursuant to 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (the "Listing Regulations, 2015") (as Amended) including relevant 
circular issued by the SEBI from time to time. 

2. The Statement which is the responsibility of the Company's Management and approved 
by its Board of Directors has been prepared in accordance with the accounting principles 
laid down in Indian Accounting Standard 34, Interim Financial Reporting (' IND AS 34') 
prescribed under Section 133 of the Companies Act, 2013 (" the Act") read with other 

accounting principles generally accepted in India. Our responsibility is to express an 
opinion on the Statement, based on our review. 

3. We have conducted our review of the Statement in accordance with the Standards on 
Review Engagements (SRE) 2410. Review of Interim Financial Information performed by 
the Independent Auditor of the Entity, issued by the Institute of Chartered Accountants 
of India.This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material misstatement. A review of 
interim financial information consists of making inquiries, primary of persons 
responsible for financial and accounting matters and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in 
accordance with the standards on Auditing specified under section 143 (10) of the Act 
and consequently, does not enable us to obtain assurance that we would become aware 
of all signification matters that might be identified in an audit. Accordingly, we do not 

express an audit opinion. 

4. Based on our review conducted as above nothing has come to our attention that causes 
us to believe that the accompanying statement prepared in accordance with the 
accounting principles laid down in Ind AS 34 prescribed under Section 133 of the Act, 
and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in accordance with the requirement of Regulation 



33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended), including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

5. We draw your attention to Note No. 5 to this Statement which describes the extent to 
which the COVID-19 pandemic will impact the Company's operations and financial 
results will depend on future developments, which are uncertain. Our report is not 

modified in respect of this matter 

For S. S. RA THI & CO 

D.P. Rathi 
Partner 
Membership No. 042068 
UDIN: 21042068AAAACR5876 

Mumbai 
Date: 09.02.2021 
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Independent Auditors' Review Report on Consolidated Unaudited Quarterly Financial Results of 
W.H. Brady & Co. Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

To, 
Board of Directors of 
W.H.Brady &Co. Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results (the 
11Statement11

) of W.H.Brady & Co. Limited (" the Holding Company11
) and its subsidiaries (the 

Holding Company and its subsidiaries together referred to as "the Group") for the quarter ended 
December 31, 2020 and year to date from April 01, 2020 to December 31, 2020 (the 11Statement11

) 

being prepared and submitted by the Holding Company's Management pursuant to Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the 11Listing 
Regulations, 201511

) (as Amended) including relevant circular issued by the SEBI from time to 
time. 

2. The Statement which is the responsibility of the Holding Company's Management and approved 
by its Holding Company's Board of Directors has been prepared in accordance with the 
accounting principles laid down in Indian Accounting Standard 34, Interim Financial Reporting 
('IND AS 34') prescribed under Section 133 of the Companies Act, 2013 ("the Act'') read with other 
accounting principles generally accepted in India. Our responsibility is to express an opinion on 
the Statement, based on our review. 

3. We have conducted our review of the Statement in accordance with the Standards on Review 
Engagements (SRE) 2410. Review of Interim Financial Information performed by the Independent 
Auditor of the Entity, issued by the Institute of Chartered Accountants of India. This standard 

requires that we plan and perform the review to obtain moderate assurance as to whether the 
Statement is free of material misstatement. A review of interim financial information consists of 
making inquiries, primary of persons responsible for financial and accounting matters and 
applying analytical and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance with the standards on Auditing specified under section 143 (10) of 
the Act and consequently, does not enable us to obtain assurance that we would become aware of 
all signification matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion. 

We also performed procedures in accordance with the circular No. CIR/CFD/CMD 1/ 44/ 2019 
dated March29, 2019 issued by the Securities and Exchange Board of India under Regulation 33 (8) 
of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 as amended, to the extent applicable. 



4. Based on our review conducted and procedures performed as stated in paragraph 3 above and 
upon consideration of the information provided by the management referred to in paragraph 5 
below, nothing has come to our attention that causes us to believe that the accompanying 
statement prepared in accordance with the accounting principles laid down in Ind AS 34 
prescribed under Section 133 of the Act, and other accounting principles generally accepted in 
India, has not disclosed the information required to be disclosed in accordance with the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

5. We did not review the financial results of one subsidiary (Brady Entertainment Private Limited), 
whose financial results reflect total revenue of Rs.29,000/ -, and total comprehensive income 
(comprising of net profit/ (Loss) after tax and other comprehensive income) of Rs.81,000/- for nine 
month period ended on December 31, 2020, as considered in the consolidated financial results. 
These interim financial results and other financial information have been furnished to us by the 
Management. Our conclusion on the consolidated financial results, in so far as it relates to the 

amounts and disclosures included in respect of this subsidiary is based solely on the information 
furnished by the Management and the procedures performed by us as stated in paragraph 3 
above. 
Our conclusion is not modified in respect of this matter with respect to our reliance on the 
information provided by the Management. 

6. We draw your attention to Note No.5 to this Statement which describes the extent to which the 
COVID-19 pandemic will impact the Company's operations and financial results will depend on 
future developments, which are uncertain. Our report is not modified in respect of this matter. 

For S. S. RATHI & CO 
Chartered Accountants 
FRN. 108726W / 

D.P. Rathi 
Partner 
Membership No. 042068 
UDIN: 21042068AAAACS1429 
Mumbai 
Date: 09.02.2021 


