
To, 

W.H.BRADY & Co. LTD. 
CIN No. - Ll7110MH1913PLC000367 

Regd . Office : BRADY HOUSE, 12-14, VEER NARIMAN ROAD, FORT, MUMBAI - 400001. INDIA 

TEL. : (022) - 22048361-65 • E-mail : brodys@mtnl.net.in • Website : www.brodys.in 

N"ovelllber04,2023 

BSE Limited 
Departinent of Corporate Services 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort 
MUinbai - 400 001 

Reg. Security Code No.: 501391 

Sub: Outcome of the Board Meeting held on November 04, 2023 

Dear Sir / Madalll, 

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirelllents) Regulations, 2015, we wish to inform you that, the Board of 
Directors of the Colllpany at its Meeting held today i.e. N"ovelllber 04, 2023 inter-aha, 
considered following Illatters: 

1. Financial Results: 

Approved the Unaudited Financial Results (i.e. Standalone & Consolidated) of the 
Colllpany for the quarter and half year ended Septelllber 30, 2023 as recoilllllended by 
the Audit Coilllllittee. 

In this regard, we are enclosing herewith the following: 

);a, Unaudited Financial Results (i.e. Standalone & Consolidated) for the quarter and 
half year ended Septe!Ilber 30, 2023. 

);a, Statelllent of Assets & Liabilities (Standalone & Consolidated) for the half-year 
ended Septe!Ilber 30, 2023. 

);a, Segillent Wise Revenue, Results and Capital Elllployed (i.e. Standalone & 
Consolidated) for the quarter and half year ended Septe!Ilber 30, 2023. 

);a, Lilllited Review Report (i.e. Standalone & Consolidated) received frolll the Statutory 
Auditor of the Co!Ilpany for the quarter and half year ended Septelllber 30, 2023. 

J .. 

BRANCHES: 

• AHMEDABAD Tel. : 02694 - 288900 • Email : bmeworks@bradys.in • CHENNAI Tel. : 044-24310618 •Email : saleschennai@bradys.in 

• KOLKATA Tel. : (033) 22272089 ·Email: saleskol@bradys.in • NEW DELHI Tel. : (011) 23314934 •Email : salesdel@bradys.in 



Quality. Our Legacy W.H.BRADY & Co. LTD. 
CIN No. - L 1711 OMHl 913PLC000367 

Regd. Office : BRADY HOUSE, 12-14, VEER NARIMAN ROAD, FORT, MUMBAI - 400001. INDIA 

TEL.: (022) - 22048361-65 • E-mail : bradys@mtnl.net.in • Website : www.brodys.in 

The Meeting of the Board of Directors commenced at 12.30 p.m. and concluded at 1.00 p.m. 

The results will be published in the newspapers in terms of Regulation 47(1) (b) of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 in due course. 

Kindly take the above on your record. 

Thanking You. 

Yours faithfully, 

FOR W. H. BRADY & COMP ANY LIMITED 

KHUSHMEETA BAFNA 
COMP ANY SECRETARY & COMPLIANCE OFFICER 

Encl: A/a. 
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W. H. BRADV & COMPANY LIMITIO 

CIN No.· L17110MH1913PLC000367 

Brady House, 12-14 Veer Narlman Road 

Fort. Mumbai 400001. 

Tel. : (022) • 2204a361·65 Fox: (022) • 22041SSS 
E-mail : bradys@mtnl.n1t.in Website : www.bradys.in 

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THC QUARTER ANO HALF VEAR ENDED SEPTEMBER 30, 202.l 

Revenue from operations 
Otner 1n, ome 

111 Total income (I) -t- (Ht 

IV h:penses: 

a) Purchases of Stock ·In-Trade 

Particular, 

bJ Changes in inven torie> of Stock-in-Trade 
c} Ernployee benefits expense 

dl Finance costs 

!!) 01:!'p rec.i-n ion o1nd •mortizaticn e xpe nse 

f) Other expense, 
Toul eicpensu (IV) 

v Profit before e1Cceptloni1I Items and tiill• (111:J - {IVI 

V! Excepnonal items (Net) 

VII Prnflt bvfore tax (VJ . (VIJ 

VIII Tax Expense 

1) Curren t tu. (Refer Note 4) 

2) Deferred tax Hablllty\(assets} 

3) Taxe~ related to ~acller ve•Jts 
Total Tn Expense (VIII! 

IX Profit for the period/year (VIIJ • (VIII) 

Other Comprehensiv~ Income 

A lt~ms that will not be reclasslf,ed to Profit or Loss 

(II Remeuurement of deHned benefit plan 

(11) Eqwly Inst ruments throu&li other comore henslv~ incorne 
(iii ) Income tax relating to item~ HHt will not b e rec!u.s1f1ed to Profit or Loss 

Other comprehensive income 

XI Tot.al Comprehensive income {IX) -+ {X} 

Paid-up equity 1hue capita l (face vatue of Rs.10/· } 
Other Equity 

XII Earnings pe r eq uity share (of face value of 10/· each): 
Ba~1c and Diluted {Refer Note 5) 

See ac.comoinying notes to the financial results 

Pl.1ce : Mumbai 
O~t e : Nov~mber 04, 2023 

Septembar 30~ 

ZOZ3 
IUn•udltedl 

995.04 

123.96 
1,119.00 

703.24 

98.B 
8.67 

14.52 
238.15 

1,062.71 

56-29 

56.29 

9.80 
15.48 

25.28 

31.01 

1.02 
7.37 

(1.03) 

7.36 

38.37 

251.00 

1 .22 

Quarter Ended 

June 30, 2023 
SQptombo, 30, 

20ZZ 
IUn•udlt•dl (Un•udlted) 

916.83 792.44 
193.42 31.59 

1,110.25 824.03 

589.20 470.19 

0 .13 
105.92 91.19 

4.36 8.36 

14.35 18.13 
179.71 118.14 

893.54 706.54 

216.71 117,49 

216.71 117.49 

36.20 10.80 

34.69 

70.89 10.80 

145.82 106.69 

1.02 0 .41 
9 .49 p0.52) 

(1 .25) 

9.26 (10.11) 

155.08 96.58 

255 .00 255.00 

5.7Z 4.18 

FOQ ON BEHALF OFTHE BOARD 

l} ~l 
PAVAN G. MORARKA 

CHAIRMAN & MANAGING DIRECTOR 
DIN; 00174796 

IRs. In Llkhs excenl Earning Per Share) 
Half Year Ended Ye~r Ended 

Soptorr,bor 30, Sciptombor 30, 
Morch 31, 2023 202.l 2022 

IUnaudltedl ~Unaudited) (Audited] 
1,911.87 1,373.87 2.628.31 

317.38 19.42 104.17 
2,229.25 1,433.29 2,732.48 

1,292.44 709.88 1,293.36 
0.42 13.77 

204.05 IB3 05 396 14 
13.03 14.01 27.41 
28 87 l2 57 69.71 

417.86 329.54 693.86 
1,956.25 1,269.47 2,494.25 

273.00 163.82 238.23 

273.00 163.82 238.23 

46.00 H.40 36.SO 

S0.17 (12 13) 

0.17 9.08 

96.17 27.97 33.45 

176.83 135.85 204.78 

2.04 0 .8 2 4 .08 
16.85 (59.82) (37 91) 
(2.28) {19 80) 

16 .62 {59.00) (53.6 3) 

193 .45 76.85 111.15 

255.00 255.00 255 00 
3,742.66 

6.93 5.33 8 .03 



W. H. BRAOV &. COMPANY UMITEO 

CIN No.• L17110MH1913PLC000367 

Brady Hou~\ 12-14 Veer Nuimao Ro1d 

Fort, Mumbai 400001. 

Tel.: (022) • 22048361·65 Fu: (022) • 22041S55 
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STANDALONE SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE QUARTER ANO HALF VEAR ENDED SEPTEMBER 30, 2023 

Particulars 

Segment Revenue 

Re ntmB I LH ve & t.keme) 

Tradin& 
Total Segment Revenue 

Segment Result iProfit/(loss)) before Interest and tu 

fientlng (Leave & Liccn,-e) 

Trading 

Total 5.egment Result 

le.n : Fin.tncJ!! Co.st.s 
Lc_s~ Un•llocible Expenses (Net) (Refer Note 4 of Segment reportins) 

Total Profit before tax 

Segment Assets 

Renting {LeiJve & L:cense) 

Trading 

lJn1/loc.able Assets 

To lal Segment A»et.s 

Segment Llabllltles 

Re nting !Leave & Lker.se) 
Trad1rig 

Un,1Hocab1e UabihUes 

Tot.11 Segment llabllltles 

rota I CiJpital Employed In the Comp~ny 

~ e accotT1pin;i1ng notes to the fmanc1al results 

Notes: 

Quarter Ended 

September 30, 

2023 
Jun• lO, 2023 

(Unaudited) (Unaudited) 

253.00 302.84 

742.04 613.99 
995.04 916.8] 

163 .99 244.91 

(12.83) (47.061 

156.16 197.85 

8.67 4.36 
91.20 (23.221 

56.29 216.71 

296.24 133.99 

439.05 495.16 
5,161.03 5.047.29 
S,896.32 5,676.44 

833.13 770.94 
395.59 401.63 

476.49 351.13 
1,705.21 l,SZ3.70 

4,191.11 4, 152.74 

H.alf Yei:r Ended 

$eptember 30, S-:ptember 30, September :30, 

2022 2023 2022 

(Unaudited) (Unaudited) (Unaudited) 

295.45 555.84 59208 
496.99 1,356.03 781.79 
792.44 l,911.R7 1,373.87 

247.SS 413.90 473.41 
(11.87) 159.89) (35.40) 

235.98 354.01 438.01 

8.36 13.03 14.01 

110.13 67.98 260.18 
117.49 273.00 163.82 

435.02 296.24 435.02 

543.42 439.05 543.42 

4.398.20 5,161.03 4,398.20 

5,376.64 5,896.32 5,376.64 

586.28 833.13 686 28 
480.67 395.59 480 67 

286.33 476.49 286 33 
1,453.28 1,705.21 1,453.28 

3,923.36 4,191. 11 3,923.36 

(R, In Lakh•I 
Veu Ended 

M:,,ch 31, 2023 

(Audited) 

1,197.82 

1,430 49 

l.628.31 

97008 
(119.77) 

850.31 

27.41 

584.67 

238.23 

169.46 

298 86 
4,709.66 

5,177.98 

68119 

197.30 

301.83 
1,180.32 

3,997.66 

ll Th~ Co/T\pany ~H t,eported Seimen.t iriformat1on as per Indian Accounting Standard 108 ~Operatlni Segment" (IND AS- 1081 The ldt:intiflc,nion of o pen.Hing seaments 1s con-;;nent with per1ormance 
assessment and resource alloc;>tion by t he minagement 

2) Claulf 1cat1on of &usiness Seg:rnents: 

i) Renting Rentm& sp~ce bu1ldin& under Le•ve and License o1rrangemems 

b} Troding: Trade o f materiJI h1ndlmg equipment includin& commission services 

3) Previous periods figures have been resrouped/restated wherein considered necesnry, to conforrn to current period's classification. 

41 Un.allocated ex penses are net of other Income. 

Place : Mumbai 
Date : November 04, 2023 

PAVAN C. M 0RARKA 

CHAIRMAN & MANAG ING DIRECTOR 
DIN: 00174796 



W. H. BRADY & COMPANY LIMITED 

CIN No.- Ll7110MH1913PLC000367 

Brady House, 12-14 Veer Nariman Road 

fort, Mumbai 400001. 

Tel.: (022) - 22048361-65 Fax: (022) - 22041855 

E-mail: bradys@mtnl.net.in Website: www.bradys.in 

STANDALONE UNAUDITED BALANCE SHEET AS AT SEPTEMBER 30, 2023 

Assets 

A Non current assets 
a Property, Plant and Equipment 

b Investment Property 

c Other Intangible Assets 

d Financial assets: 

(1) Investments 

e Other non - current assets 

Total non current assets (A) 

B Current assets 

a Inventories 

b Financial assets: 

(i) Investments 

(ii} Trade receivables 

(iii} Cash and cash equivalents 

(,v) Bank balance other than (iii} above 

(v) Other financial assets 

c Other current assets 

d Current tax assets (net) 

Total current assets (Bl 

Total Assets (A)+(B) 

EQUITY AND LIABILITIES 

C Equity 

a Equ,ty share capital 

b Other equity 
Total equity (Cl 

D Non current liabilities 

a Financial liabilities: 

{i) Other Financial liabili ties 

b Provisions 

c Deferred tax liabilities (Net) 

d Other non current liabilities 

Total non current liabilities (D) 

E Current liabilities 

a Financial liabilities: 

(i) Borrowings 

Partlculan 

(ii) Trade payables total outstanding dues of 
a) Micro enterprises and small enterprises 

b) Other than micro enterprises and small ent erprises. 

(iii) Other financial liabilities 

b Provisions 

c Other current liabilities 

To tal current liabilities (El 

Total Equity & Liabilities (C)+(D)+(E) 

See accompanying notes to the financial results 

Place : Mumbai 

Date : November 04, 2023 

I' • -=·: I i l I ' l . 

. 1.' ·-~ ' · .. \ ,, 
. ,..·.._ -- ~ · ~ 

I , . .,_ ~" 

September 30, 2023 

(Unaudited) 

245.62 
179.24 

1.96 

2,850.69 

666.92 
3,944.43 

13.80 

658.41 

420.57 

13.29 
475.85 

8.13 
266.92 

94.92 

1,951.89 

5,896.32 

255.00 

3,936.11 
4,191.11 

692.11 

16.40 
60.12 
40.08 

808.71 

285.43 

309.61 
15.16 

76.35 
4.45 

205.50 

896.50 

5,896.32 

FO'lu! ND ON BEHALF OF THE BOARD 

f~ ' \l 
PAVAN G. MORARKA 

CHAIRMAN & MANAGING DIRECTOR 

DIN : 00174796 

(Rs. in Lakhs) 

March 31, 2023 

(Audited) 

264.65 

135.96 
2.08 

2,549.83 

724.70 

3,677.22 

13.80 

558.24 
223.97 

9.22 

576.21 

3.42 

31.63 
84.27 

1,500.76 

5,177.98 

255.00 

3,742.66 
3,997.66 

518.85 
16.40 

7.67 

542.92 

217.86 

77.55 
24.10 

165.28 
1.25 

151.36 
637.40 

5,177.98 



W. H. BRADY & COMPANY LIMITED 

(IN NO.· ll7110MH1913PLC000367 

Brady House. 12-14 Veer Nariman Road 

Fort, Mumbai 400001. 

Tel.: (022) • 22048361-65 Fax : (022) • 22041855 

E-moil : bradys@mtnl.net.ln Website : www.bradys.in 

STANDALONE UNAUDITED STATEMENT OF CASH FLOWS FOR THE HALF YEAR ENDED SEPTEMBER 30, 2023 

Particulars 

Cash flows from operatlna activities 

Profit before tax for the period 
Adjustments to recondlt profit before t1x to net cash flows: 
Deprec1at1on and amortization expensH 

Profit on sale, discarding of Property, Plant and EQulpment 

Fore>/Sundry Wri tten ofl/Wrl tten back/Others 

Provision for doubtful amount 
Interest Income 
o,v,dend income 
Interest expenses 
Unwinding of the discount ,n financial liabilities 
Employee benefits expense 

Deferred Income 

Commission related to leased asset 
Sale of Investments valued at FVTPL (net l 

Sale of Investment Valued at Cost {net) 

fa ir valuallon of Investments valued at FVTPL (net} 
Operating profit before wo,k1ng capital ch1nges 

Movement in Working Cipital: 

Decrease I (Increase) ,n Inventor ies 

Oecre.ist J {lnc,ease) In Non-Cuff'ent/Cu,rent fininti il and other assets 
Increase I (Decrease) ln Non·Current/Current financial and other liabilities/provisions 

Cash generated from/(u,ed In) operotlons 

Direct taxes paid, net of refunds 

Net cash now from/(used in) operating activities (A) 

Cash flows from Investing ,ctivJties 

Purchase or Property, plant and eQuipment 

Proceeds from sale of Property, plant .and equipment 

ln•estments (net of dispouls} 

Proceeds from sale/redemption or Investment in Subsidiaries 

Oepo,;:its/Withdrawals - Other bank balances 

Interest received 

0 1u1dend Income 

Net cash from/(used in) lnvestine activities (8) 

Cash flows from finandn1 activities 
Reoavment o f Long Term Borrowings 

Proceed from Short Term eorrowiogs 

Repayment of Short Term Borrowings 
Interest Paid 

Net cash from/(used in) flnanclnc activities (C) 

Net lncre~se / (decrease} in cuh and cash equivalents (A+B+C} 

Cash and Cash eciu1valents at the beginning or the period 

Bank Overdraft 

Cash and Cash equivalents at the end of the period 

Bank Overdraft 

Net increase I (decrease) in cash and cash equivalent> 

The accompanying notes are an integral part of these standalone financl<1l statements 

Notes: 

September 30, 2023 

!Una"dlted) 

273.00 

28.87 

2.94 

SS.61 

(40.65) 
(4,80) 

7.00 
2.50 

14.63 

(2.79) 
(4 7.25) 

(28.89) 

(242.40) 

17.77 

(434.84) 
404.85 

{12.22) 

(44.83) 

(57.05) 

(2.64) 

(399.98) 

281.54 

100.35 

20.54 

0.74 

0.55 

(10. 71) 

2,655.41 

(2,638.18) 
(7.00) 

(0.48) 

fS6.98) 

9.22 
(175.92) 
(166.70) 

13.29 
(236.97) 

(223.68) 

(56.9B) 

1) The above Statement of Cash Flows has been prepared under the ' Indirect Method' as set out In Ind AS 7. 'Statement of Cash Flows'. 

2) Previous Period's Year's figure,;: have been regrouped/restated, wherever considered necessary to confirm the current period classification. 

Place : Mumbai 

Date: November 04, 2023 

.. , 
,. 

,,i:~ 
•' ; 
:: ... · 

'1CJ[rn,,OAAO 
PAVAN G. MORARKA 

CHAIRMAN & MANAGING DIRECTOR 
DIN : 00174796 

(Rs. In lakh>) 

September 30, 2022 

!Una"ditedl 

163.82 

32.57 
(2.96) 

(0 .03) 

(26.32) 
(0.64) 

9 .47 

0.81 

234 

(0.24) 

(24.801 

154.02 

0.41 
(252.30) 
268.10 

170.23 
(16.12) 

1S4.ll 

{103.45) 

6.60 
84.18 

(19S.17) 
17.37 

0.64 

(189.83) 

(45.981 

1,280.16 

(1,206.11) 

!9.47) 

18.60 

(17.121 

23.91 

23.91 

6.79 

6 .79 

(17.12) 



W. H. BRADY & COMPANY LIMITED 

CIN No.- L17110MH1913PLC000367 

Brady House', 12-14 Veer Na rim an Road 

Fort, Mumbai 400001. 

Tel.: (022) . 22048361·65 Fax : (022) • 22041855 

E-mail : bradys@mtnl.net.in Website : www.bradys.ln 

NOTES TO THE STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ANO HALF YEAR ENDED ENDED SEPTEMBER 30, 2023 

11 The above Unaudited Standalone Financial Results for the hall year ended September 30, 2023 !"Financial Results") have been prepa red in accordance with Indian 

Accounting Standards l'lnd AS') notified under section 133 of the Companies Act, 2013, read together with the Companies (Indian Accounting Standards) Rules, 2015 and 

Companies (Indian Accounting Standards) Rules, 2016 and other accounting principles generally accepted in India. 

2) The above Financial Results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at its meeting held on November 04, 

2023 . 

3) The above Financial Results are available on the website of SSE Limited (www.bseindia.com) and on the website of the Company (www.whbrady.in). 

4) The prov,s,on for tax for the quarter and half year ended September 30, 2023 ls made on the basis of minimum alternate tax (MAT) since the tax on total income under 
normal provisions of the Income tax Act, 1961 is less than that amount. The MAT credit, if any, will be considered/ recognised on the basis of annual working at the 

appropriate time. 

5) Earnings per share are not annualised except for the year ended March 31, 2023. 

6) Previous Period's figures have been regrouped/restated wherever considered necessary, to conform to current per iod classification. 

Place : Mumbai 

Date : November 04, 2023 

.. ,.'Ill 
\-,., 

,• ., . ' ·1 ''/ )-~ 
- I I' : •' ) 

' .• ~-? ) :~} 
' ' . . .. -.._ _ ~ ,/ 

r, ~ V 
--::-: :: .. 

ic o, "I fi' om, .OAao 

PAVAN G. MORARKA 

CHAIRMAN & MANAGING DIRECTOR 
DIN : 00174796 



J. G. VERMA & co.<Regd.) 
CHARTERED ACCOUNT ANTS 
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3504 4116 
9820531754 
arunvcrmaca(@gma il.com 

301 - B, NIRA NJ AN, 
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MUMBAI - 400 002 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone Financial Results 
of W. H. Brady & Company Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors, 
W H Brady & Company Limited 

We have reviewed the accompanying statement of standalone unaudited financial results of W. H. Brady & Company 
Limited, Brady House, 12/14, Veer Nariman Road, Fort, Mumbai 400001 , ("the Company"] for the quarter and year to date 
from 1st April , 2023 to 30th September, 2023 [the "Statement" or "financial results"] attached herewith, being submitted by 
the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 ("the Listing Regulations") read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated 5th July, 2016 and 
Circular No. CIR/CFD/CMD1/44/2019 dated 29th March, 2019 ("the Circular") . 

The preparation of the Statement in accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard 34, Interim Financial Reporting (Ind AS 34) prescribed under Section1 33 of the Companies Act, 2013 
read with Rule 3 of Companies (Indian Accounting Standards) Rules, 2015 and further read with the Circular is the 
responsibility of the Company's management and has been approved by the Board of Directors of the Company. Our 
responsibility is to issue a report on the Statement based on our review. 

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, "Review of Interim 
Financial Information Performed by the Independent Auditor of the Entity. " issued by the Institute of Chartered Accountants 
of India. This Standard requires that we plan and perform the review to obtain moderate assurance as to whether the 
financial statements are free of material misstatement. A review is limited primarily to inquiries of company personnel and 
analytical procedures applied to financial data and thus provide less assurance than an audit. We have not performed an 
audit and accordingly, we do not express an opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
accompanying Statement prepared in accordance with the recognition and measurement principles laid down in the 
applicable Indian Accounting Standards ['ind AS"] specified under Section 133 of the Companies Act, 2013 read with 
relevant rules issued thereunder and other recognized accounting practices and policies has not disclosed the information 
required to be disclosed in terms of the Regulation read with the Circular, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

Place 
Date 

Mumbai 
4th November, 2023 

For J. G. VERMA & CO. 
Chartered Accountants 

(Registration No. 111381W) 

~ ,,---
A rn G. Verma 

Membership o. 031898 
Partner 

UDIN : 13 o .31 S' 3 8' f?> ('.;.1.J f"r)","7 7 3 l/ 3 
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STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2023 

(Rs. In Lakhs exceot Earnln• Per Share) 
Quarter Ended Half Ye21r Ended Year ended 

Partlcula,s 5eptember 30, September 30, September 30, September 30, 
2023 

June 30, 2023 
2022 20 23 2022 

March 31, 2023 

IUnaudltodl IUnoudltedl IUnaudltodl (Unaudited) IUniii udtted\ fAudltodl 
I Income 
II Revenue from operations 1,888.44 l.766.97 2.027.86 3,655.41 3,785.48 7.438.51 
Ill Otner income 145.93 214.10 48.06 360.03 87.94 169.25 

Total Income (II)+ (Ill) 2,034.37 1,981.07 2,075.92 4,015.44 3,873.42 7,607.77 

IV Expenses: 
a) Cost of material consumed 969.65 735 .17 982.58 1,704.82 l.781.00 3,453.81 
b) Purchases of Stock -in-Tradr 54.51 16.47 72.42 70.98 97.80 174.40 
cl Chanies In inventories o f Stock-in-Trade (150.89) 23,43 15.58 (127.461 83.01 35.72 
d) Employee bencfm e-.perue 340.12 342.77 303.28 682.89 595.11 l.27086 
") hnanc:e costs 20.67 19.83 19.41 40.SO 36.00 81.98 
t) OepreclaUon an d amorllzation expense 29.13 28.19 33.42 57.32 59.86 127.65 
g) Other expenses 460.94 356.77 352.13 817.71 740.78 J,534.90 

Total e• penses (IV) 1,724.13 1,522.63 1,778.82 3,246.76 3,393.56 6,679.32 

V Profit befol"e exception.iii Items .:,nd ta,c {I) - (IV) 310.24 458.44 297.10 768.68 479.86 928.44 

VI EKceptlonal Items (Net) 
Loss on sale of subsidiary (25.961 (25.96) 

VII Profit before tax (V) . (V I) 310.24 458.44 297.10 768.68 453.90 902.49 

VIU Tax Expense 
1} Current ta:.: {Refer Note 6) 70.89 98.76 55.14 169.65 103.15 215.68 
2 J Deferrgd tax 15.36 36.47 0 .70 51.83 0.91 113.631 
3) Taxei related to earlier years 0.08 0.08 (0.31) 16.13 
Total Tax E,cpense (VIII} 86.25 135.31 55.84 221.56 103.75 218.18 

IX P,oflt after tax for the period/ year (VII) - (VIII) 223.99 323.13 241.26 547.12 350.15 684.30 

Olher Comprehensive Income 
A Items th&t will not be reclarnf1ed to Profit or loss 

( rl Remeasurement of defined benefit plan 1.02 1.02 0.41 2.04 0 .82 2.27 
(t I Equity instruments through other comprehensive Income 7.37 9 .49 (10.52) !6.86 {59 82) {37.91) 
l• 1) ln(ome t.aJC relat,ni to items that w1U not be recLusified to Pro fit or l oss (1.03) 11.25) (2.28) 119.301 

X Other compreheosive income 7.36 9 .26 110 .111 16.62 159.00) (55.44) 

XI Total Comprehensive Income (IX)+ (X) 231.35 332.39 231.15 563. 74 291.15 628.86 

XII Proflt/( loss ) for the period attrlbutable to: 

(a I Owners of the Company 171.77 274.37 204.87 446.14 284.07 545.27 
lb) Non-controlling interests 52.22 48.76 36.39 100.98 66.0B 139.03 

Other comprehensive Income for the perio d attributable to: 

[al Owners of the Company 7.36 9 .26 (10.11) 16.62 (5900) 154.94) 
{b) Non-controlhng interests (0 .50) 

Total comprehensive In come for the period attrlbutable to: 

la) Owners o f the Company 179.13 283.63 194.76 462. 76 225.07 490.33 
th) Non-<ontrollmg interests 52.22 48.76 36.39 100-~6 G6.00 138.53 

XIII Paid-up equity share capital (face value of Rs.10/-) 255.00 255.00 255.00 255.00 255.00 255.00 
XIV Other Equity 4,803.42 
xv Earn1n,s per equity share (of face va lue of 10/· each); 

Bas,c ano 0 1h..1ted (Refer Note S) 8.78 12.67 9.46 21.46 13 .73 26.84 

See accompanying notes to thl! financ:l~I results 

~CJ"""'~'" 
PAVAN G. MORAR1-

Pl.:ic.e : Mumbai CHAIRMAN & MANAGING DIRECTOR 
Date : November 04, 202 3 DIN : 00l74796 



W. H. BRADY & COMPANY LIMITED 

CIN No.· ll7UOMH1913PLC000367 
Br~dy House·. 12-14 Veer Nariman Road 

Fort1 Mumbai 400001. 
Tel. : (022) • 22048361·6S F,x : (021) • 22041855 

E-mail: bradys@mtnl.net.ln Website : www.brodys.1n 

CONSOLIDATED SEGMENT WISE REVENUE, RESU LTS AND CAPITAL EMPLO YED FOR THE QUARTER ANO HALF YEAR ENDED SEPTEMBER 30, 2023 

Particulars 

Segment Revenue 
Renting ( l eave & Ucen.se) 

Trad1ne 
Millnufacturlng 

Recormhng items {Refer Note 5 of Segment repc,rting)) 

Total Segment Revenue 

Segment Result (Profit/{Loss}J before interest and tax 

Rent1n2 (Leave & License] 
Trading 

M1nvfacturing 

Reconc,l,ng nems (Refer Note Sor Soement reporting)) 
Total Segment Result 
l e ss Finance Costs 

Less Una lloca ole Expenses (Net) 
Total Profit before tax 

~egment Assets 
Rentmg (Leave & Lrcense) 

Tr,1 c1na 

\llan\.l(a ctur,ng 

unallocable Assets 

Total Segment Assets 

Segment Uabllltles 
Rf'ntmi (Leave & License) 

Tradmg 
M1nufacturmg 
Unallocable Uablht,es 

Total Segment Uabllltle s 

Tota l Capital Emoloyed In the Grouo 
S~e accompanv,ng notes to the f1nainc:1al resvlts 
Notes: 

Quarter Ended 

September 30, 
l une 30, 2023 

2023 

(Unaudltod) (Unaudited) 

253.00 302.84 

742.04 613.99 
1,593.08 1,429.60 
(699.68) (579.46) 

1,888.44 1,766.97 

168.99 244,91 

(12.83) (47.06) 
265.95 257.20 

422,11 455,05 
20.67 19.83 

91.20 (23.22) 

310.24 458,44 

296. 24 133.99 

433.72 490.05 
4,126.23 3,744.44 
4,4 20.79 4,175.52 

9,276.98 8,544.00 

833.13 770.94 
85.98 116.28 

1.867.00 1,504.17 
476.49 351.13 

3,262.60 2,742.5 2 

6,014.38 5,801.48 

Half Yur Ended 

September 30, September 30, September 30, 
2022 2023 2022 

/Unaudited) /Unaudltedl IUn•udltedl 

295.45 SS5.84 59 2.08 
496.99 1,356.03 761.79 

1,671,05 3,022.68 3,072.42 
(435.63) {1,279.14) (660.81) 

2,027.86 3,6SS.U 3,785.48 

247.BS 413.90 473.41 
(11.87) (59.89) (35.40) 
188.40 S23.1S 338.03 

2.26 
426.64 877.16 776.04 

19.41 40.50 36.00 
110.13 67.98 260.18 
297.10 768.68 479.86 

435.02 296.24 435.02 
477.58 433. 72 477.58 

3,734.18 4,126.23 3, 734.18 
3,176.43 4,420.79 3,176.43 
7,823.21 9,276.98 7,823.21 

686.28 833.13 686.28 
63.36 8S.98 83.36 

1,635.85 1.867.00 1,635.85 
286.33 476.49 286.33 

2,691.82 3,262.60 2,691.82 

5,131.39 6,0108 5,131.39 

(Rs. In Lakhsl 
Yeir ended 

Ma rch 31, 2023 

(Audited I 

1,19 7.82 

1,430.49 
6,036.84 

11,226.64) 
7,438.51 

9 70.08 
(119. 77) 
744.78 

1,595,09 

81.98 

584.67 
928.44 

169 46 

29S 08 
3,989.99 

3,687.89 
8,142.42 

681 19 
119.75 

1,570.SS 
301.83 

2,673.32 

5,469.10 

!I The Group has reported secment information as per lndiin Accountinc Standard 108 .. Operatin& Secment• (tNO AS 108). The identifteation of operating segments 1s consbtent w ith performance 
as~essmem and resource allocation by the management. 

21 Cl .assif1cat1on of Sus,ne ss Se1ments: 

a) Rentm&: Rent1n& space building under Leave and Utense arrana.emenu 
b) Trading : Trade of material handling equipment ,ncludlng commission services 
cJ Manufactunn&: Manufacturmg of Material handling equipment 

3) Previous periocb figures have been regrouped/restated wherein considered neces-sary, to conform to current period's classification. 

4) Unallocated e.cpenses 1s net of other income. 

!'~ Reconc I Oi 11r m s nclud es e Um1nat1on of 1nter· segrrent t ransactions. 

Place : Mumbai 
Date : November 04, 2023 

ro NO ON OCIIAl.f Of THC BOARD 

P,LN G. MORARKAL 
CHAIRMAN & MANAGING DIRECTOR 
DIN ; 00174796 
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CONSOLIDATED UNAUDITED BALANCE SHEET AS AT SEPTEMBER 301 2023 

Particulars 

ASSETS 

A Non Current Assets 

a Property, plant and equipment 

b Investment property 

c Other Intangible assets 

d Capital work In progress 

e Financial assets: 

(i) Investments 

f Other non . current assets 

Total Non Current Assets (A) 

B Current Assets 

a Inventories 

b Financial assets: 
(i) Investments 

(ii) Trade receivables 

(iii) Cash and cash equivalents 

(iv) Bank balance other than (iii) above 

(v) Other financial assets 
c Other current assets 

d Current tax assets (net) 

Total Current Assets (B) 

Total Assets (AJ+(B) 
EQUITY AND LIABILITIES 

C Equity 

a Equity share capital 

b Other equity 

c Non controlling interest 

Tot al equity (C) 

D Non Current Liabilities 

a Financial liabilities: 

(i) Other financial liabilities 

b Provisions 

c Deferred tax liabilities (Net) 

d Other non current liabilities 

Total non current liabilities (D) 

E Current Liabilities 

a Financial liabilities: 
Ii} Borrowings 

(11) Trade payables total outstand ing dues of 
a) M icro enterprises and small enterprises 

b) Other than micro enterprises and small enterprises. 
(iii) Other financial liabilities 

b Provisions 

c Current Tax Liabilities (Net} 

d Other current liabilities 

Total current liabilities (E) 

Total Equity & Liabilities (C)+(D)+(E) 

See accompanying notes to the financia l results 

Place: Mumbai 

Date : November 04, 2023 

September 30, 2023 

(Unaudited) 

988.52 
179.24 

17.82 
304.28 

2,110.46 
675.95 

4,276.27 

1,321.13 

841.80 

1,613.04 

14.69 

652.69 
8.95 

453.49 

94.92 
5,000.71 

9,276.98 

255.00 
5,251.22 

508.16 
6,014.38 

731.41 
46.03 
75.66 

40.08 
893.18 

699.80 

1.51 
616.51 

76.35 
4.73 

31.25 
939.27 

2,369.42 

9,276.98 

'DC mm,wm 

PAVAN G, MORARKA 
CHAIRMAN & MANAGING DIRECTOR 

DIN : 00174796 

(Rs. in Lakhs) 

March 31, 2023 

(Audited) 

1,005.46 
135.96 

21.06 

209.21 

1,528.Q7 

731.89 
3,631.64 

1,089.92 

937.64 
1,548.35 

10.77 

751.22 

4.13 
84.48 

84.27 

4,510.78 

8,142.42 

255.00 
4,803.42 

410.68 
5,469.10 

558.15 
43.73 
21 .55 

623.43 

621.85 

17.03 
583.97 
165.28 

1.53 
33.91 

626.32 
2,049.89 

8,142.42 



W. H. BRADY & COMPANY LIMITED 

CIN No.- ll7110MH1913PLC000367 

Brady House, 12·14 Veer Nariman Road 
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CONSOLIDATED UNAUDITED STATEMENT OF CASH FLOWS FOR THE HALF YEAR ENDED SEPTEMBER 30, 2023 

P~rticulars September 30, 2023 

!Unaudited) 
Cash flows from oper~ting activities 
Profit before tax for the period 768.68 
Adjustments to reconcile profit before tax to net cash flows: 
Depreciation and amort1za1,on expenses 57.32 
(Profit)/ Loss on sale, discarding of Property, Plant and Equipment and Investment 0.24 
Forex/Sundry Written off/Written back 2.94 
Provision for doubtful amount 55.61 
Prov,~ion for Doubtful Debt 10.22 
Interest Income (47.29) 
D1v1dend Income (4.80) 
Interest expenses 34.47 
Unwinding of the discount in financia l liablht ies 2.50 
Err.ployee benelits e)(pense 14.63 
Deferred Income 12.79) 
Comm1ss,on related to leased asset (47.25) 
loss on Sijle of Investment in subsidiary 

(Profit I/ Loss on Sale o f Investment valued at FVTPL (net! (33.46) 
Fair valuation of Investment valued at FVTPL (net) (250.05) 
Operat ing profit before working capit31 changes 560.97 
Movement in Working Cap i tal; 

Deoec1se f (Increase) in lnve-ntories (Bl.21) 
Deuease f (Increase) in Non-Current/Current financi al and other assets 1682.33) 
Increase I [Decrease) in Non-Current/Current financial and other liabilities/provisions 693.46 

Cash cenerated from/(u<ed in) operations 340.89 
Direct taxes paid, net of refunds (171.20) 
Net cash flow from/(used In) operating activities (A) 169.69 

Cash flows from Investing activi ties 

Purchase or Proper ty, plant and equipment 131.64) 
Proceeds from sale of Propert y, plant and equipment 1.36 
Im e">tments (ne t of d isposals) 1191.77) 
Proceeds from sale/redemption o f Investment in Subsidiaries 281.54 
Oepos1ts/W1thdrawab . Other bank balances 98.52 
(Add1t1ons)/01sposa! ,n capital work in progress (95.07) 
Interest received 17.07 
Dividend Income 0.74 
Net cash lrom/(used In) Investing activities (B) 90.75 

Cash flows from financing activities 

Repayment of long Term Borrow,ngs (310.71) 
Proceed from Short Term Borrowings 2,665.79 
Rep\lymcn t cf Shon Term Borrowing!t (2,538.18) 
Interest Paid (34.4 7) 
Net cash from/(used in) financing activities (C) 1317.57) 

Net Increase I (decrease} In cash and cash equh,alents (A;-B+C) (57.13) 

Cash and Cash equivalents at the beginning o f the period 10.77 
Bank Overdraft 1175.92) 

(165.15) 

C.Hh and Cash equ111alents at the end of the period 14.69 
Bank Overdraft (236.97) 

(222.28} 

Net increase I (decrease) in cash and cash equivalents (57.13) 
Note: 

Tne above Statement o f Cash Flows has been prepared under the 'Indirect Method' as set out in Ind AS 7, 'Statement of Cash Flows'. 

Place ; Mumbai 

Date : November 04t 2023 

~''"'''''' 

PAVAN G. MORARKA 

CHAIRMAN & MANAGING DIRECTOR 

DIN: 00174796 

(Rs in Lakhs) 

September 30, 2022 

!Unaudited) 

453.90 

59.86 

(2.96) 

(0.03) 

(33.16) 

10.64) 

31.46 

0.6 1 

25.71 

i .34 

131.71) 

505.59 

196.85 

1318.02) 

64.66 

449.06 

(34.39) 

414.69 

(136.42) 

6.60 

83.11 

(206.57) 

(37.96) 

24.35 

0.64 

(266.25) 

(245.981 

1,317.59 

(1,206.11) 

131.46) 
1165.96) 

(17.52) 

27.20 

27.20 

9.68 

9.68 

(17.52) 
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NOTES TO THE UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED ENDED SEPTEMBER 30, 2023 

1) The above Unaudited Consolidated Financial Results for the quarter and half year ended September 30, 2023 ("Financial Results") have been prepared 1n accordance with 
Indian Account,ng Standards ('Ind AS") notified under section 133 o f the Companies Act, 2013, read together with the Companies (Indian Accounting Standards) Rules, 2015 and 

Companies (Indian Accounting Standards) Rules, 2016 and other accounting principles generally accepted in India. 

2) The above Financial Results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at ,ts meeting held on November 04. 2023. 

3) The above Financial Results include the unaudited financial results of the company's subsidiary Brady & Morris Engineering Company Limited. 

4) The above Financial Results are available on t he websit e of BSE Limited (www.bseindla.com) and on the website of the Company (www.whbrady.in). 

5) Earnings per share are not annualised except for the year ended March 31, 2023. 

61 The prov,s,on for tax for the quarter and half year ended September, 2023 is made on the basis of minimum alternate tax (MAT) since the tax on total income under normal 

prov1s,ons of the Income tax Act, 1961 is less than that amount. The MAT credit . if any, will be considered/ recognised on the basis of annual working at the appropriate t,me. 

7) Previous per,od figures have been regrouped/restated wherever considered necessary, to conform to current period's classificat ion. 

Place : Mumbai 

Date : November 04, 2023 

,~~~c,o,,,,,o,,o 

PAVAN G. MORARKA 

CHAIRMAN & MANAGING DIRECTOR 

DIN : 00174796 
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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated Financial Results 
of W. H. Brady & Company Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended. 

Review Report to 
The Board of Directors 
W. H. Brady & Company Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of W. H. Brady & 
Company Limited (the "Holding Company") and its subsidiary (the Holding Company and its subsidiary together 
referred to as "the Group"), for the quarter ended 30th September, 2023 and year to date from 151 April , 2023 to 30th 
September, 2023 (the "Statement") attached herewith, being submitted by the Holding Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended (the "Listing Regulations"). 

2. The Holding Company's Management is responsible for the preparation of the Statement in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial 
Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in compliance with Regulation 33 of the 
Listing Regulations. The Statement has been approved by the Holding Company's Board of Directors. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410, 
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued by the Institute 
of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material misstatement. A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

4. We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated March 29, 
2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations, to 
the extent applicable. 

5. The Statement includes the results of the following entities: Holding company: W. H. Brady & Company Limited; 
and Subsidiary: Brady & Morris Engineering Company Limited. 

6. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the 
consideration of the review reports of other auditors referred to in paragraph 6 below, nothing has come to our 
attention that causes us to believe that the accompanying Statement, prepared in accordance with recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standards (' Ind AS') specified under Section 
133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in terms of the 
Listing Regulations, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 



Place 
Date 

2 

period from p t April 2023 to 30th September 2023, as considered in the Statement which have been reviewed by 
its independent auditor. The independent auditor's reports on interim financial results of the subsidiary have been 
furnished to us by the Management and our conclusion on the Statement, in so far as it relates to the amounts and 
disclosures in respect of the subsidiary is based solely on the report of such auditor and procedures performed by 
us as stated in paragraph 3 above. 

Mumbai 
4th November, 2023 

For J. G. VERMA & CO. 
Chartered Accountants 

(Registration No. 111381W) 

~~ 
Aun G. Verma 

Membershi No. 031898 
Partner 

UDIN : ~3<>318,3 ~~ ~'vM'TN 15.3 I 


