BRADYS W H.BRADY & CO. LTD.

Quality, Our Legacy
CIN No. - L17110MH19213PLC000367 |
Regd. Office : BRADY HOUSE, 12-14, VEER NARIMAN ROAD, FORT, MUMBAI - 400001. INDIA
TEL.: (022) - 22048361-65 * E-mail : bradys@minl.net.in * Website : www.bradys.in

November 04, 2023

To,

BSE Limited

Department of Corporate Services
Phiroze Jeejeebhoy Towers,

Dalal Street, Fort

Mumbai - 400 001

Reg. Security Code No.: 501391

Sub: Outcome of the Board Meeting held on November 04, 2023

Dear Sir / Madam,

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, we wish to inform you that, the Board of
Directors of the Company at its Meeting held today ie. November 04, 2023 inter-alia,
considered following matters:

1. Financial Results:

Approved the Unaudited Financial Results (i.e. Standalone & Consolidated) of the
Company for the quarter and half year ended September 30, 2023 as recommended by
the Audit Committee.

In this regard, we are enclosing herewith the following:

»  Unaudited Financial Results (i.e. Standalone & Consolidated) for the quarter and
half year ended September 30, 2023.

» Statement of Assets & Liabilities (Standalone & Consolidated) for the half-year
ended September 30, 2023.

» Segment Wise Revenue, Results and Capital Employed (i.e. Standalone &
Consolidated) for the quarter and half year ended September 30, 2023.

»  Limited Review Report (i.e. Standalone & Consolidated) received from the Statutory
Auditor of the Company for the quarter and half year ended September 30, 2023.

BRANCHES:
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@RADYS W. H.BRADY & CO. LTD.

CIN No. - L17110MH1913PLC000367
Regd. Office : BRADY HOUSE, 12-14, VEER NARIMAN ROAD, FORT, MUMBAI - 400001. INDIA
TEL.: (022) - 22048361-65 * E-mail : bradys@mtnl.net.in * Website : www.bradys.in

The Meeting of the Board of Directors commenced at 12.30 p.m. and concluded at 1.00 p.m.

The results will be published in the newspapers in terms of Regulation 47(1) (b) of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 in due course.

Kindly take the above on your record.
Thanking You.

Yours faithfully,
FOR W. H. BRADY & COMPANY LIMITED

{»&_,(/_.

KHUSHMEETA BAFNA
COMPANY SECRETARY & COMPLIANCE OFFICER

Encl: A/a.
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W. H. BRADY & COMPANY LIMITED
CIN No.- L17110MH1913PLC000367
Brady House, 12-14 Veer Nariman Road
Fort, Mumbai 400001.
Tel.: (022) - 2204836165 Fax : (022) - 22041855
E-mail : bradys@mtnl.net.in Website : www.bradys.in
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2023
[Rs. In Lakhs except Earning Per Share)
Quarter Ended Half Year Ended Year Ended
Partlculars September 30, September 30, | September30, | September 30,
2023 JunE30.2023 2022 2023 2022 March 2 a0
[Unaudited) {Unaudited) (Unaudited) {Unaudited) (Unaudited) (Audited)
| Revenue from operations 995.04 916.83 792.44 1,911.87 1,373.87 2.628.31
] Other income 123.96 193.42 31.59 317.38 59.42 104.17
m Total income (1) + (11) 1,119.00 1,110.25 B2a.03 2,229.25 1,433.29 2,732.48
w Expenses:
a) Purchases of Stock -in-Trade 703.28 588.20 470.19 1,252.44 70938 1,283.36
b) Changes in inventories of Stock-in-Trade - - 0.13 - 0.42 13.77
¢j Employee benefits expense 88.13 105.92 91.19 204.05 18305 395,14
d) Finance costs 8.57 4.36 8.36 13,03 14,01 2141
=} Depreciation and amortization expense 14.52 14.35 18.53 28 87 3257 69.71
f) Other expenses 238.15 179:71 118.14 417,86 329.54 693.86
Total expenses {IV) 1,062.71 893.54 706.54 1,956.25 1,269.47 2,494.25
v Profit before exceptional items and tax {1} - (IV) 56.29 216.71 117.49 273.00 163.82 238.23
Vi Exceptional items [Net) 2 % = o %
it Profit before tax (V) - (Vi) 56.29 216.71 117.59 273.00 163.82 238.23
Vil Tax Expense
1) Current tax {Refer Note 4) 9.80 36.20 i0.80 46.00 27.40 3650
2) Deferred tax liability\(assets) 15.48 34.69 & 50.17 - {12 13)
3} Taxes related to earlier years - - :: 0.57 5.08
Tatal Tax Expense [Vill) 25.28 70.89 10.80 96.17 27.97 33.45
X Profit for the period/year (VII) - (Vi) 31.01 145.82 106.69 176.83 135.85 204,78
Other Comprehensive income
A ttems that will not be reclassified to Profit or Loss
{i) Remeasurement of defined benefit plan 102 1.02 0.41 204 0.82 4.08
{11} Equity instruments through other comprehensive income 7.37 9.49 [{10.52) 16.86 (59.82) (37.91)
[#ii) incorne tax relating to itemns that will not be reclassified to Profit or Lass [1.03} {1.25) - [2.28} - [19 80}
X Other comprehensive income 7.36 9.26 {10.11) 16.52 (59.00) (53.63)
Xt Tatal Comprehensive income {IX) + {X) 38.37 155.08 96.58 193.45 76.85 151.15
Paid-up eguity share capital [face value of Rs.10/-} 255.00 255,00 255.00 255.00 255.00 25500
Other Equity 3,742.66
XH Earnings per equity share [of face value of 10/- each):
Basic and Diluted {Refer Note §) 1.22 5.72 4.18 693 5.33 8.03
See accompanying notes to the financial results
FORAND ON BEHALF OF THE BOARD
L3
PAVAN G. MORARKA
Place : Mumbal CHAIRMAN & MANAGING DIRECTOR
Date : November 04, 2023 DIN ; QD174796




W. H. BRADY & COMPANY LIMITED
CIN No.- L17110MH 1913PLCODD367
Brady House', 12-14 Veer Nariman Road
Fort, Mumbai 400001,
Tel.: (022) - 22048361-65 Fax:(022)- 22041855
E-mail : bradys@minlinetin  Website : www,bradys.in

STANDALGNE SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2023

(Rs. in Lakhs)
Quarter Ended Half Year Ended Year Ended
Particulars September 30, September 30, | September30, | September 30,
] 30, 20
2023 a3 202 2022 2023 202 Mk ez
(Unaudlted) (Unaudited) |Unaudited) [Unaudited) {Unaudited) (Audited]
Segment Revenue
Renting (Leave & License) 253.00 302.84 29545 555.84 59208 1.187.82
Trading 742.04 613.99 496.99 1,356.03 781.79 1,430 49
Total Segment Revenue 995.04 916.83 792.44 1,911.87 1.373.87 2,628.31

Segment Result [Profit/{Loss)) before iaterest and tax

Renting (Leave & License] 168.99 244.91 247 8BS 413.90 47341 97008
Trading (12.83) {47.06} {11.87) 159.89) (35.40) {119.77)
Total Segment Result 156.16 197.85 235.38 354.01 438.01 850.31
Less: Finance Costs B.67 4.36 8.36 13.03 14.0 27.41
Less Unaliocable Expenses (Net) {Refer Note 4 of Segment reporting) 91.20 {23.22) 11053 57.98 26018 584 57
Total Profit before tax 36.29 16.71 117.48 273.00 163.82 238.23

Segment Assets

Renting [Leave & License} 296.24 13399 435.02 296.24 435.02 169.36
Trading 439.05 485.16 543.42 439.08 543.47 25886
|Unallocable Assets 5,161.03 5.047.29 4,388.20 5,161.03 4,398.20 4,709.66
Tolal Segment Assets 5,896,32 5,676.44 5,376.64 5,896.32 5,376.64 5,177.98

Segment Liabilitles

Henting (Leave & License) B33.13 770.24 586.28 $33.12 68628 68119
Trading 395.59 401.63 480,67 355,59 480 67 197.30
Unallocable Liabikties 476.49 351,13 286,33 476.49 28633 301.83
Total Segment Liabllities 1,705.21 1,523.70 1,453.28 1,705.21 1.453.28 1,180.3z2
Total Capital Employed In the Company 4,191.11 4,152,74 3,923.36 4,191.11 3,923.36 3,997.66
See accompanying notes to the financial results

Notes:

1) Tha Company has reported segment information as per Indian Accounting Standard 108 "Operating Segment” (IND A% 108) The identification of gperating segments s consistent with performance
assessment 2nd resource allocetion by the management

2) Classification of Business Segrments:
s} Renting - Renting space buikding under Leave and License arrangements
b Trading : Trade of material handling equipment including commission services

31 Previous pericds figures have been regrouped/restated wherein considered necessary, to confarm to current period’s classification.

4) Unallpcated expenses are net of other income.

FOI D ON BEHA F THE BOARD

PAVAN G. MGRARKA
Place : Mumbal CHAIRMAN & MANAGING DIRECTOR
Date : November 04, 2023 DIN : 00174796




W. H. BRADY & COMPANY LIMITED
CIN No.- L17110MH1913PLCO00367
Brady Housa, 12-14 Veer Nariman Road
Fort, Mumbai 400001.

Tel.: (022) - 22048361-65 Fax : [022) - 22041855
E-mail : bradys@mtnl.net.in Website : www . bradys.in

STANDALONE UNAUDITED BALANCE SHEET AS AT SEPTEMBER 30, 2023

{Rs. in Lakhs)

September 30, 2023 Mareh 31, 2023
Particulars
|Unaudited) [Audited)
Assets
A Non current assets
a Property, Plant and Equipment 245.62 264.65
b Investment Property 179.24 135.96
¢ Other Intangible Assets 1.96 2.08
d Financial assets:
{i) Investments 2,850.69 2,549.83
¢ Other non - current assets 666,92 724.70
Total non current assets (A} 3,944.43 3.677.22
B Current assets
3 Inventories 13.80 13.80
b Financial assets:
(i) Investments £58.41 558.24
(ii) Trade receivables 420.57 223.97
(i) Cash and cash equivalents 13.29 9.22
(iv) Bank balance other than (iii) above 475.85 576.21
| (v) Other financial assets 8.13 3.42
¢ Other current assets 266.92 31.63
d Current tax assets (net) 94.92 84.27
Total current assets {B) 1,951.89 1,500.76
Total Assets {A)+({B) 5,806.32 5,177.98
EQUITY AND LIABILITIES
€ Equity
3 Equity share capital 255.00 255.00
b Other equity 3,936.11 3,742.66
Total equity (C) 4,191,11 3,997.66
D Non current liabilities
a Financial liabilities:
{i} Other Financial liabilities 692.11 51885
b Provisions 16.40 16.40
¢ Deferred tax liabilities (Net) 60.12 7.67
d Other non current liabilities 40.08 -
Total non current liabilities {D) 808.71 542.92
E Current liabilities
a Financial liabifities:
(i) Borrowings 285.43 217.86
(i) Trade payables total outstanding dues of
a) Micro enterprises and small enterprises 309.61 77.55
b} Other than micro enterprises and small enterprises. 15.16 24.10
(iii) Other financial liabilities 76.35 165.28
b Provisions 4.45 1.25
¢ Other current liahilities 205.50 151.36
Total current liabilities (€] 856.50 637.40
Total Equity & Liabilities {C)+{D}+{E} 5,896.32 5,177.98
See accompanying notes to the financial results
F D ON BEHALF OF THE BOARD

Place : Mumbai
Date : November 04, 2023

PAVAN G. MORARKA
CHAIRMAN & MANAGING DIRECTOR
DIN : 00174796




W. H. BRADY & COMPANY LIMITED
CIN Ne.- L17110MH1913PLCO0O367
Brady House, 12-14 Veer Nariman Road
Fort, Mumbai 400001.
Tel.: (022) - 22048361-65 Fax : {022} - 22041855
E-mail : bradys@mtnlneLin Website : www.bradys.in

STANDALONE UNAUDITED STATEMENT OF CASH FLOWS FOR THE HALF YEAR ENDED SEPTEMBER 30, 2023

{Rs. in Lakhs}

September 3C, 2023

September 30, 2022
Pt e {Unaudited) {Unaudited)

Cash flows from operating activities
Profit before tax for the period 273.00 163.82
Adjustments to recondle profit before tax to net cash flows:
Depreciation and amortization expenses 28.87 3257
Profit on sale, discarding of Property, Plant and Equipment . (2.96)
Forex/Sundry Written off/Written back/Others 2.94 (0.03)
Provision for doubtful amount 55.61 -
Interest income {40.65) (26.32)
Dwvidend Income {4.80) (0.64)
Interest expenses 7.00 9.47
Unwinding of the discount in financial liabilities 250 -
Employee benefits expense 14.63 0.81
Deferred Income (2.79)
Commission related to leased asset {42.25) -
Sale of Investments valued at FVTPL {net) {28.89) 234
Sale of investment Valued at Cost (net) - (0.24)
Fair valuation of Investments valued at FVTPL (net} {242.40) {24.80}
Operating profit before working capital changes 17.77 154.02
Movementin Working Capital:

Decrease / (Increase) in Inventorles 2 0.41

Decrease / (Increase) in Non-Current/Current financial and other assets {434.84) (252.30)

increase / (Decrease) in Non-Current/Current financial and ather liabilities/provisions 404.85 268.10
Cash generated from/{used In) operations (12.22) 170.23

Direct taxes paid, net of refunds (44.83) (16.12)
Net cash flow from/{used in) operating activities (A} (57.05) 154.11
Cash flows from Investing activities
Purchase of Property, plant and equipment (2.64) (103.45)
Peoceeds from sale of Property, plant and equipment - 6.60
Investments (net of disposals) {399.98) 8418
Proceeds from sale/redemption of investment in Subsidiaries 281.54 -
Deposits/Withdrawals - Other bank balances 100.35 (195.17)
Interest received 20.54 17.37
Dwvidend Income 0.74 0.64
Net cash from/(used in) investing activities (B) 0.55 (189.83)
Cash flows from financing activities
Repayment of Long Term Borrowings (10.71) (45.98)
Proceed from Short Term Borrowings 2,655.41 1,280.16
Repayment of Short Term Borrowings (2,638.18) (1,206.11)
Interest Paid {7.00) 19.47)
Net cash from/(used in) financing activities (C) (0.48) 18.60
Net increase [ (decrease] in cash and cash equivalents (A+B+C) {56.98] (17.22)
Cash and Cash equivalents at the beginning of the period 9.22 23.91
Bank Qverdraft {175.92) -

{166.70) 23.91
Cash and Cash equivalents at the end of the period 13.29 6.79
Bank Overdraft {236.97) -
(223.68) 6.79

Net increase / (decrease) in cash and cash equivalents (56.98) (17.12)

The accompanying notes are an integral part of these standalone financial statements
Notes:

1) The above Statement of Cash Flows has been prepared under the ‘Indirect Method’ as set out in Ind AS 7, ‘Statement of Cash Flows'.

2) Previous Perlod's Year's figures have been regrouped/restated, wherever considered necessary to confirm the current period classification.

Place : Mumbai
Date : November 04, 2023

F ND ON BE OF THE BOARD

PAVAN G. MORARKA

CHAIRMAN & MANAGING DIRECTOR

DIN : 00174796




W. H, BRADY & COMPANY LIMITED
CIN No.- L17110MH1913PLCO0036T7
Brady House', 12-14 Veer Nariman Road
Fort, Mumbai 400001.
Tel.: {022) - 22048361-65 Fax : (022} - 22041855
E-mail : bradys@mtnl.net.in Website : www.bradys.in

NOTES TO THE STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED ENDED SEPTEMBER 30, 2023
1} The above Unaudited Standzlone Financial Results for the half year ended September 30, 2023 (“Financial Results"] have been prepared in accordance with Indian

Accounting Standards {'Ind AS') notified under section 133 of the Companies Act, 2013, read together with the Companies {Indian Accounting Standards) Rules, 2015 and
Companies (Indian Accounting Standards) Rules, 2016 and other accounting principles generally accepted in india.

2) The above Financial Results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at its meeting held on November 04,
2023.

3) The above Financial Results are available on the website of 8SE Limited (www.bseindia.com) and on the website of the Company (www.whbrady.in}.
4) The provision for tax for the quarter and half year ended September 30, 2023 is made on the basis of minimum alternate tax {MAT] since the tax on total income under

normal provisions of the Income tax Act, 1961 is less than that amount. The MAT credit, if any, will be considered / recognised on the basis of annual working at the
appropriate time.

5} Earnings per share are not annualised except for the year ended March 31, 2023.
6) Previous Period’s figures have bzen regrouped/restated wherever considered necessary, to conform to current period classification.

AND ON BEHALF OF THE BEOARD

PAVAN G. MORARKA
Place : Mumbal CHAIRMAN & MANAGING DIRECTOR
Date : November 04, 2023 DIN : 00174796
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J. G. VERMA & CO.(Regd') 99, MARINE DRIVE,

CHARTERED ACCOUNTANTS MUMBALI - 400 002
J.G.VERMA
A.G.VERMA

PHONE : 2281 3868
$ 3504 4116

MOBILE : 9820531754

EMAIL : arunvermaca@gemail.com

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone Financial Results
of W. H. Brady & Company Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors,
W H Brady & Company Limited

We have reviewed the accompanying statement of standalone unaudited financial results of W. H. Brady & Company
Limited, Brady House, 12/14, Veer Nariman Road, Fort, Mumbai 400001, [“the Company”] for the quarter and year to date
from 13t April, 2023 to 30" September, 2023 [the “Statement” or “financial results”] attached herewith, being submitted by
the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“the Listing Regulations”) read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated 5™ July, 2016 and
Circular No. CIR/CFD/CMD1/44/2019 dated 29" March, 2019 (“the Circular”).

The preparation of the Statement in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, Interim Financial Reporting (Ind AS 34) prescribed under Section1 33 of the Companies Act, 2013
read with Rule 3 of Companies (Indian Accounting Standards) Rules, 2015 and further read with the Circular is the
responsibility of the Company’s management and has been approved by the Board of Directors of the Company. Our
responsibility is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, “Review of Interim
Financial Information Performed by the Independent Auditor of the Entity.” issued by the Institute of Chartered Accountants
of India. This Standard requires that we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit. We have not performed an
audit and accordingly, we do not express an opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement prepared in accordance with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards [ind AS"] specified under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of the Regulation read with the Circular, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For J. G. VERMA & CO.
Chartered Accountants
(Registration No. 111381W)

Partner

UDIN: 2303133 8BGWMTM73YYg

Place . Mumbai
Date . 4" November, 2023 e
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W. H. BRADY & COMPANY LIMITED
CIN Ne.- L17110MH1913PLCO00367
Brady House, 12-14 Veer Maniman Road
Fort, Mumbai 400001.
Tel.: (022) - 22048361-65 Fax :(022) - 22041855
E-mail : bradys@mitnl.net.in Website : www.bradys.in

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30,2023
{Rs. In Lakhs except Earning Per Share)

Quarter Ended Half Year Ended Year ended
Particulars September 30, September 30, | September 30, | September 30,
! , 2023 f y ch 31, 202
2023 e ke 2022 2023 T e
(Unaudited) {Unaudited) (Unaudited) {Unaudited} {Unaudited} (Audited
I Income
Hi Revenue from operations 1,888.44 1,766.97 2,027.85 3,655.41 3,785.48 7.438.51
il Other income 145.93 214 .10 48.06 360.03 87.94 169.25
Total income (1} + (i}l 2,034.37 1,981.07 2,075.92 4,015.44 3,873.42 7,607.77
v Expenses:
a) Costof material consumed 969.65 735,17 982.58 1,704.82 1,781.00 3,453.81
b} Purchases of Stock -in-Trade 54.51 16.47 7242 70.98 97.80 174.40
¢J Changes in inventories of Stock-in-Trade (150.89) 23.43 15.58 (127.48) 83.01 35.72
d) Employee benefits expense 340.12 342.77 303.28 582.89 58511 1.27086
) Finance costs 20.67 18.83 19.41 40.50 36.00 B1.38
f) Depreciation and smartization expense 29.13 28.19 3342 57.32 59.86 127.65
g) Other expenses 460,94 356.77 352.13 817.71 740.78 1,534.30
Total expenses (IV} 1,724.13 1,522.63 1,778.82 3,246.76 3,393.56 6,679.32
v Profit before exceptional Items and tax {1} - [IV) 310.24 458.44 297.10 768.68 479.86 928.44
vi Exceptional ltems {Netj
Loss on sale of subsidiary - - - - (25.98] {25.96)
Vil Profit before tax (V) - {VI) 310.24 458.44 2497.10 768.68 453.50 902.49
Vil Tax Expense
1) Current tax (Refer Note B) 70.89 98.76 55.14 169.65 103.15 215.68
2) Deferrad tax 15.36 3647 0.70 51.83 0.91 [13.63)
3) Taxes related ro esrlier years - 0.08 0.08 {0.31) 16.13
Totsl Tax Expense {Viil} B6.25 135.31 55.84 21156 103.7% 218.18
X Profit atter tax for the perlod/year (V1) - (Vi) 223.99 323.13 241.26 547,12 350.15 684.30

Other Comprehensive income

A Items that will not be reclassified to Prefit or Loss -

(1] Remeasurement of defined benefit plan 1.02 1.02 041 2.04 0.82 2ET

(1] Equity instruments through other comprehensive income 7.37 9.49 (10.52) 16.886 {59.82) {37.21)

{i1) Incom tax refating 1o Items that will not be reclassified to Profit or Loss {1.03) {1.25) - {2.28) & (19.80)
X Other comprehensive Income 7.36 9.26 [10.11) 16.62 (59.00) [55.44)
%1 Total Comprehensive lncome {IX] + (X) 231.35 332.39 231.15 563.74 291.15 628.86
Xl Profit/{loss) for the perlod attributable to:

{#) Owners of the Company 17197 27437 204.87 445,14 28407 545.27

[&) Non-controfling interests 5222 48.76 36.38 1060.98 £6.08 139.03

Other comprehensive income for the perfod attributable to:

{a) Owners of the Company 7.36 9.26 (10.11) 16.62 {58.00) (54.54)
(b) Nen-cantrolling interests - - - - - {0.50)

Total comprehensive Income for the period attributable to:

| {a) Owners of the Company 179.13 283.63 184,76 462.76 225.07 450.33

(B) Non-centrolling tnterests S5z.22 4B.76 36.39 100.98 66.00 138.53

X Paid-up equity share capital (face vaiue of Rs.10/-) 255.00 255.00 255.00 255.00 255.00 255.00

Xiv Other Equity 4,803.42
XV Earnings per equity share (of face value of 10/- each):

Basic ana Diluted (Refer Note 5) B8.78 12.67 9.46 21.46 13.73 26.84

See accompanying notes to the financial results
AND ON BEHALF OF THE BOARD

PAVAN G, MORAR!
Place : Mumbal CHAIRMAN & MANAGING DIRECTOR
Date : November 04, 2023 DIN : 00174796




W, H. BRADY & COMPANY LIMITED
CIN No.- L171310MH1913PLC00C367
Brady House', 12-14 Veer Nariman Road
Fort, Mumbai 400001.
Tel.: (022) - 22048361-65 Fax: (022} - 22041855
E-mail : bradys@mtnl.net.in Website : www.bradys.in

CONSOLIDATED SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2023

(Rs. In Lakhs])

Quarter Ended Half Year Ended Year ended
Particulars ""“2’::;’ | june3o, 203 | 5P i = ""“Z"n':;’ 3 | arch 31, 2023
[Unaudited (Unaudited) (Unaudited} {Unaudited) [Unaudited) [Audited)
Segment Revenue
Renting {Leave & License) 253.00 302.84 295.45 555.84 592.08 1,157.82
Trading 742.04 613.99 496,99 1,356.03 781.79 1,430.49
Manufacturing 1,593.08 1,429.60 1,671.05 3,022.68 3,072.42 6,036.84
Reconailing items (Refer Note 5 of Segment reparting)) (659.68) (579.46) {435.63) {1,275.14) (660.81) (1,226.64)
Total Segment Revenue 1,888.44 1,766.97 2,027.86 3,655.41 3,785.48 7.438.51
Segment Result (Profit/{Loss)) before interest and tax
Renting (Leave & License) 168.99 244,91 247.85 413.90 47341 970.08
Trading (12.83) (47.06) (11.87) {59.89) (35.40) (115.77)
Manufacturing 265.95 257.20 188.40 523.15 338.02 744.78
Reconciling items {Refer Note 5 of Segment reporting)} - 2.25 - *
Total Segment Result 422,11 455.05 426,64 877.16 776.04 1,595.09
Less Finance Costs 20.67 19.83 19.41 40.50 36.00 81.98
Less Unallocable Expenses {Net) 91.20 (23.22)/ 110.13 67.98 260.18 584.67
Total Prafit before tax 310.24 458.44 297.10 768.68 479.86 928.44
Segment Assets
Renting {Leave & License) 296.24 133.99 435.02 296.24 435.02 169 46
Traging 433.72 490.05 477.58 433.72 47758 295.08
Manufacturing 4,126.23 3,744.44 3,734.18 4,126.23 3,734.18 3,989.99
Unallocable Assets 4.420.79 417552 3,176.43 4,420.79 3,176.43 3,687.89
Total Segment Assets 9,276.98 8,544.00 1.823.21 9,276.98 7,823.21 8,142.42
Segment Liabillties
Renting (Leave & License) 833.13 770.24 686.28 §33.13 686.28 6E1.15
Trading 8598 116.28 83.36 85.98 83.36 119.75
Manufacturing 1,867.00 1,504.17 1,635.85 1,867.00 1,635.85 1,570.55
Unallocable Liabilities 476.49 351.13 286.33 476.49 286.33 301.83
Taotal Segment Labllitles 3,262.60 2,742.52 2,691.82 3,262.60 2,691.82 2,673.32
Total Capltal Employed In the Group 6,014.38 5,801.48 5,131.39 6,014.38 5,131.39 5,469.10
See accompanying notes to the financial results
Notes:

1) Tha Group has reported segment information as per Indian Accounting Standard 108 "Operating Segment” (IND AS 108}). The identification cf operating segments is consistent with performance

assessment and resource alfocation by the management.

2) Ciassificauon of Business Segments:
a) Renting : Renting space building under Leave and License arrangements
b) Trading : Trade of material handiing equipment including commission sarvices
¢) Manufacturing : Manufacturing of Material handling equipment

3) Previous periods figures have been regrouped/restated wherein considered necessary, to conform to current period's classification.

4) Unallocated axpenses s net of other income.

%) Reconcding tems ncludes elimination of inter-segrrent transactions.

FOI D ON BEHALF OF THE BOARD

L

PAVAN G. MORARKA

Place ; Mumbal CHAIRMAN & MANAGING DIRECTOR

Date : November 04, 2023 DIN ; 00174796




W. H. BRADY & CCMPANY LIMITED
CIN No.- L17110MH1913PLCO00367
Brady House, 12-14 Veer Nariman Road
Fort, Mumbal 400001.
Tel.: (022) - 22048361-65 Fax :{022) - 22041855
E-mail : bradys@mtni.net.in  Website : www.bradys.in
CONSOLIDATED UNAUDITED BALANCE SHEET AS AT SEPTEMBER 30, 2023
[Rs. in Lakhs)
Particulars September 30, 2023 March 31, 2023
{Unaudited) [Audited)
ASSETS
A Non Current Assets
a Property, plant and eguipment 988.52 1,005.46
b Investment property 179.24 135.96
¢ Other Intangible assets 17.82 21.06
d Capital work in progress 304.28 209.21
e Financial assets:
(i) Investments 2,110.46 1,528.07
f Other non - current assets 675.95 731.8%
Total Non Current Assets {A) 4,276.27 3,631.64
B Current Assets
a Inventories 1,321.13 1,089.92
b Financial assets:
(i) investments 841.80 937.64
(ii) Trade receivables 1,613.04 1,548.35
(iii} Cash and cash equivalents 14.69 10.77
(iv) Bank balance other than {ili) above 652,69 751.22
(v) Cther financial assets 8.95 4.13
¢ Other current assets 453.43 84.48
d Current tax assets [net) 94.92 84.27
Total Current Assets (B) 5,000.71 4,510.78
Tatal Assets (A)+(B) 5,276.98 8,142.42
EQUITY AND LIABILITIES
€ Equity
a Equity share capital 255.00 255.00
b Other equity 5,251.22 4.803.42
€ Non controlling interest 508.16 410.68
Total equity (C) 6,014.38 5,469.10
D Non Current Liabilities
a Financial liabilities:
{i} Other financial liabilities 731.41 558.15
b Provisions 46.03 43.73
¢ Deferred tax liabilities (Net) 75.66 2155
d Other non current liabilities 40,08 -
Total non current liakilities (D) 893.18 623.43
E Current Liabilitles
a Financial lisbilities:
(i) Borrowings 699.80 621.85
(it} Trade payables total outstanding dues of
a) Micro enterprises and small enterprises 1.51 17.03
b) Other than micro enterprises and small enterprises. 616.51 583.97
{iii} Other financial liabilities 76.35 165.28
b Provisions 4,73 1.53
¢ Current Tax Liabilities (Net) 31.25 33.91
d Other current lizbilities 939.27 626.32
Total current liabilities (E) 2,365.42 2,049.89
| Total Equity & Liabilities (C)+(D}+(E) 9,276.98 8,142.42
See accompanying nates to the financial results
FOR AND ON BEHALF OF THE BOARD
PAVAN G. MORARKA
Place : Mumbai CHAIRMAN & MANAGING DIRECTOR
Date : November 04, 2023 DIN : 00174796




.
i
.
i
b
W. H, BRADY & COMPANY LIMITED
CIN No.- L17110MH1913PLCO00367
Brady House, 12-14 Veer Nariman Road |
Fort, Mumbai 400001.
Tel: (022) - 22048351-65 Fax: (022) - 22041855 |
E-mail : bradys@mtnl.net.in Website : www.bradys.in % ;
CONSOLIDATED UNAUDITED STATEMENT OF CASH FLOWS FOR THE HALF YEAR ENDED SEPTEMBER 30, 2023
(Rs. in Lakhs)
Particulars September 30, 2023 September 30, 2022 e
(Unaudited) {Unaudited)
Cash flows from operating activities
Profit before tax for the period 768.68 453.90 |
Adjustments to reconcile prafit before tax to net cash flows; i
Depreciation and amortization expenses 57.32 59.86 ! 5
(Profit) / Loss un sale, discarding of Property, Plant and Equipment and Investment 0.24 {2.96) §
Forex/Sundry Written off/Written back 2.94 {0.03) i
Provision for doubtful amount 55.61 - 1
Provision for Doubtful Debt 10.22 . ]
Interest Income (47.29) (33.18)
Dividend Incame (4.BO} (0.64} :
Interest expenses 34,47 31.46
Unwinding of the discount in financial liabilities 2.50 - ]
Employee benefits expense 14.63 0.81 i
Deferred Incame (2.79) . |
Commussian related (0 leased asset (47.25) - i
Loss on sale of investment in subsidiary - 2532
{Profit}/ Loss on Sale of investment valued at FVTPL (net) (33.46) 234
Fair valuation of Investment valued at FVTPL (net) {250.05) {31.71) T
Operating profit before working capital changes 560.57 505.59 .
| Movement in Working Capital: ]
Decrease / (Increase) in Inventories (231.21) 196.85 ]
Decrease / (Increase) in Non-Current/Current financial and other assets 682.33) {318.02) |
Increase / [Decrease] in Mon-Current/Current financial and other liabilities/provisions 693.45 64.66
Cash generated from/(used in} cperations 340.89 449.08 .
Direct taxes paid, net of refunds (171.20) (34.39)
Net cash flow from/{used in) aperating activities (A) 169.69 414,69 ]
-
Cash flows from Investing activities .
Purchase of Property, plant and equipment (31.64} {136.42)
Proceeds from sale of Property, plant and equipment 1.36 6.60 i
imvestments (net of dispasals) {19177} 83.11 ]
Proceeds from sale/redemption of investment in Subsidiaries 281.54 < 3
Oeposits/Withdrawals - Other bank balances 98.52 (206.57) z%
(Additions)/Disposal in capital work in pregress {95.07} (37.96) j
Interest received 27.07 2435 1
Dividend income 0.74 0.64 |
Net cash from/(used in} investing activities (B) 90.75 (266.25) q
|
Cash flows from financing activities %
Repayment of Long Term Borrowings (310.71) (245.98) fi
Proceed from Short Term Borrowings 2,665.79 1,317.59
Repayment of Short Term Borrowings {2,538.18) {1,206.11) g
Interest Paid (34.47) (31.46} \
Net cash from/{used in) financing activities (C) (317.57) (165.96) ‘
Net Increase / {decrease) in cash and cash equivalents (A+B+C) (57.13} (17.52)
Cash and Cash equivalents at the beginning of the period 10.77 27.20
Bank Overdraft (175.92) -
{15.15) 27.20 |
Cash and Cash equivalents at the end of the period 14.69 9.68
Bank Overdraft (236.97) - 1
(222.28) 9.68 i
Net increase / {decrease] in cash and cash equivalents {57.13} (17.52)
Note:
The above Statement of Cash Flows has been prepared under the ‘Indirect Method’ as set aut in Ind AS 7, ‘Statement of Cash Flows’,
Fi AND ON BEHALF OF THE BOARD
5 5
PAVAN G. MORARKA
Place : Mumbai CHAIRMAN & MANAGING DIRECTOR
Date : November 04, 2023 DIN : 00174796




W. K. BRADY & COMPANY LIMITED
CIN No.- L17110MH1913PLCO00367
Brady House', 12-14 Veer Nariman Road
Fort, Mumbai 400001.
Tel.: (022) - 22048361-65 Fax : {022) - 22041855
E-mail : bradys@mtnl.net.in Website : www.bradys.in
NOTES TO THE UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED ENDED SEPTEMBER 30, 2023
1) The above Unaudited Consolidated Financial Results for the quarter and half year ended September 30, 2023 ("Financial Results") have been preparad in accordance with

Indian Accounting Standards ('Ind AS') notified under section 133 of the Companies Act, 2013, read together with the Companies (Indian Accounting Standards) Rules, 2015 and
Companies (Indian Accounting Standards) Rules, 2016 and other accounting principles generally accepted in India.

2) The above Financial Results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at its meeting heild on November 04, 2023.

3) The above Financial Results include the unaudited financial results of the company's subsidiary Brady & Morris Engineering Company Limited.

4) The above Financial Results are avallable on the website of BSE Limited (www.bseindia.com) and on the website of the Company (www.whbrady.in).

5) Earnings per share are not annualised except for the year ended March 31, 2023,

6) The provision for tax for the quarter and half year ended September, 2023 is made on the basis of minimum alternate tax (MAT) since the tax on total income under normal

provisions of the Income tax Act, 1961 is less than that amount. The MAT credit, if any, will be considered / recognised on the basis of annual working at the appropriate time.

7) Previous period figures have been regrouped/restated wherever considered necessary, to conform to current period's classification.

FOR AND ON BEHALF OF THE BOARD

PAVAN G. MORARKA

Place : Mumbai CHAIRMAN & MANAGING DIRECTOR
Date : November 04, 2023 DIN : 00174796
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(Regd.) 301 - B, NIRANJAN,
J. G. VERMA & CO. o 99, MARINE DRIVE,

CHARTERED ACCOUNTANTS MUMBALI - 400 002
J.G.VERMA
A.G.VERMA

PHONE : 2281 3868
$ 3504 4116

MOBILE : 9820531754

EMAIL : arunvermaca@gmail.com

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Consolidated Financial Results
of W. H. Brady & Company Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

Review Report to
The Board of Directors
W. H. Brady & Company Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of W. H. Brady &
Company Limited (the “Holding Company”) and its subsidiary (the Holding Company and its subsidiary together
referred to as “the Group”), for the quarter ended 30" September, 2023 and year to date from 1%t April, 2023 to 30"
September, 2023 (the “Statement”) attached herewith, being submitted by the Holding Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended (the “Listing Regulations”).

2. The Holding Company’s Management is responsible for the preparation of the Statement in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial
Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. The Statement has been approved by the Holding Company’s Board of Directors. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the Institute
of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

4. We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated March 29,
2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations, to
the extent applicable.

5. The Statement includes the results of the following entities: Holding company: W. H. Brady & Company Limited,
and Subsidiary: Brady & Morris Engineering Company Limited.

6. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the review reports of other auditors referred to in paragraph 6 below, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance with recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section
133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms of the
Listing Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

7. The accompanying Statement includes the unaudited interim financial results, in respect of the subsidiary, whose

unaudited interim financial results include total assets of Rs. 4,435.84 lakhs as at 30" September 2023, total

revenues of Rs. 1,615.49 lakhs and Rs. 3,065.33 lakhs, net profit after tax of Rs. 193.01 lakhs and Rs. 370.29

= lakhs, total comprehensive income of Rs. 193.01 lakhs and Rs. 370.29 lakhs, for the quarter ended 30"

) \;,\ 1 \September 2023 and the half year ended on that date respectively, and net cash outflows of Rs. 0.15 lakhs for the
ot
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period from 1%t April 2023 to 30" September 2023, as considered in the Statement which have been reviewed by
its independent auditor. The independent auditor’s reports on interim financial results of the subsidiary have been
furnished to us by the Management and our conclusion on the Statement, in so far as it relates to the amounts and
disclosures in respect of the subsidiary is based solely on the report of such auditor and procedures performed by

us as stated in paragraph 3 above.

For J. G. VERMA & CO.
Chartered Accountants
(Registration No. 111381W)

g St

Akun G. Verma
Membership No. 031898
Partner

UDIN: 2303183FRGWMTN) 53 |

Mumbai
4" November, 2023




