


(INR Lakhs)
Year Ended

30-09-2022
(Unaudited)

30-06-2022
(Unaudited)

30-09-2021
(Unaudited)

30-09-2022
(Unaudited)

30-09-2021
(Unaudited)

31-03-2022
(Audited)

I REVENUE

Revenue from operations 1,186.15     1,213.84     971.57        2,399.99     1,567.10     3,820.75         
II Other Income (net) 37.11          21.41          319.30        58.53          332.29        1,098.44         
III Total Income (I+II) 1,223.27     1,235.25 1,290.87     2,458.52     1,899.39     4,919.18         
IV EXPENSES

Cost of material consumed 697.51        686.52        668.15        1,384.04     1,084.26     2,650.88         
Purchases of Stock-in-Trade 8.73            7.72            3.81             16.45          35.14          24.37              
Changes in inventories of finished goods, Stock-in -Trade and 
work-in-progress (65.29)        31.93          1.03            (33.36)        (37.24)        (9.67)              
Employee benefits expense 183.95        168.13        163.91        352.09        326.03        729.83            
Finance costs 31.61          39.10          44.45          70.71          93.40          172.56            
Depreciation and amortization expense 54.66          41.42          42.03          96.08          84.02          167.36            
Other expenses 135.68        135.90        100.90        271.58        169.79        419.00            
Total Expenses 1,046.86     1,110.72     1,024.27     2,157.58     1,755.39     4,154.34         

V Profit/(loss) before exceptional items and tax (III- IV) 176.41        124.53        266.59        300.94        143.99        764.85            
VI Profit/(loss) before tax 176.41        124.53        266.59        300.94        143.99        764.85            
VII Tax Expense:

(1) Current Tax -             -             -             -             -             122.11            
(2) MAT Credit Availed -             -             -             -             -             (122.11)          
(3) Deferred Tax -             -             -             -             -             (530.10)          

VIII Profit (Loss) for the period from continuing operations (VI-VII) 176.41        124.53        266.59        300.94        143.99        1,294.95         
IX Profit/(loss) for the period 176.41        124.53        266.59        300.94        143.99        1,294.95         
X Other Comprehensive Income

A (i ) Items that will not be reclassified to profit or loss -             -             -             -             -             357.58            
(ii) Gains/(losses) on defined benefit obligations (5.62)              

XI
Total Comprehensive Income for the period (Comprising Profit 
(Loss) and Other Comprehensive Income for the period) 176.41        124.53        266.59        300.94        143.99        1,646.91         

XII Paid-up equity share capital: (Face value Rs.10 each) 4,897.67     4,894.46     4,888.58     4,897.67     4,888.58     4,890.69         
Earnings per equity share (for continuing operation):

(1) Basic 0.36            0.25            0.55            0.61            0.29            3.37                
(2) Diluted 0.36            0.25            0.55            0.61            0.29            3.37                

BPL Limited.

E-mail:investor@bpl.in, URL:www.bpllimited.com, Tel: No.+91 80 25589109
Statement of Standalone Unaudited Financial Results for the Quarter and Half year ended: 30th September 2022

Sl. nos Particulars
Quarter Ended

Regd.Office: BPL Works, Palakkad - 678 007, Kerala. CIN - L28997KL1963PLC002015

Six month ended



(INR Lakhs)
For the year ended

30-09-2022
(Unaudited)

30-06-2022
(Unaudited)

30-09-2021
(Unaudited)

30-09-2022
(Unaudited)

30-09-2021
(Unaudited)

31-03-2022
(Audited)

I Segment Revenue
(a) PCB 936.14          963.85         960.93         1,899.99       1,506.46       3,758.78                
(b) Brand Licensing Fee 250.00          250.00         15.50           500.00          31.00            61.97                     
(c) Unallocated -               -              -              -               -               -                         
Total 1,186.14       1,213.85      976.43         2,399.99       1,537.46       3,820.75                
Less:  Inter Segment Revenue
Revenue from operations 1,186.14       1,213.85      976.43         2,399.99       1,537.46       3,820.75                

2 Segment Results
(a) PCB 51.81            53.53           79.46           105.34          121.00          370.68                   
(b) Brand Licensing Fee 156.15          110.16         -              266.31          -               566.74                   
Total 207.96          163.69         79.46           371.65          121.00          937.42                   
(Add)/Less:(i)  Finance cost 31.61            39.10           38.89 70.71            66.00            172.56                   
(ii) Other un-allocable expense net of un-allocable income -              -              -               -               -                         
Profit/ (Loss) before tax 176.35          124.59         40.57           300.94          55.00            764.86                   

3 Segment Assets

(a) PCB 3,027.06       3,245.72      3,132.17      3,027.06       3,132.17       3,273.98                
(b) Brand Licensing Fee 295.00          47.00           -              295.00          -               66.28                     
(c) Unallocated 33,442.77     33,175.21    32,201.23    33,442.77     32,201.23     33,268.89              
Total segment assets 36,764.83     36,467.93    35,333.40    36,764.83     35,333.40     36,609.15              

4 Segment Liabilities

(a) PCB 535.33          696.78         423.35         535.33          423.35          814.32                   
(b) Brand Licensing Fee 45.00            22.00           101.35         45.00            101.35          16.28                     
(c) Unallocated 19,331.00     19,075.29    19,488.63    19,331.00     19,488.63     19,233.00              
Total segment liabilities 19,911.33     19,794.07    20,013.33    19,911.33     20,013.33     20,063.60              

BPL Limited.
Regd.Office: BPL Works, Palakkad - 678 007, Kerala. CIN - L28997KL1963PLC002015
Segment Wise Revenue, Results, Assets And Liabilities for the period ended 30th September 2022

SI. No Particulars
Quarter ended For the six month ended



(INR Lakhs)
30-Sep-2022 31-Mar-2022

ASSETS
(1) Non-Current Assets
a Property, Plant and Equipment 1,845.93                        1,905.75                       
b Capital Work-in-progress 8.99                               -                                
b Investment property 205.49                           208.41                          
c Other Intangible Assets 3.98                               1.83                              
d Financial Assets

(i) Investments 17,484.52                      17,484.52                     
(ii) Other financial assets -                                 -                                

e Deferred Tax Assets (Net) 3,489.78                        3,489.78                       
f Other non-current assets 274.47                           274.47                          

(2) Current assets
a Inventories 414.20                           582.10                          
b Financial Assets

(i) Trade Receivables 1,534.33                        1,305.40                       
(ii) Cash and Cash Equivalents 97.78                             46.65                            
(iii) Bank Balances other than (ii) above 60.13                             15.13                            
(iv) Other Financial Assets 10,313.69                      10,279.52                     

c Current Tax Assets (Net) 789.21                           763.37                          
d Other Current Assets 242.31                           252.22                          

13,451.66                      13,244.39                     
Total Assets 36,764.83                      36,609.15                     

EQUITY AND LIABILITIES 
3 EQUITY
a Equity share capital 4,897.67                        4,890.69                       
b Other equity 11,955.83                      11,654.86                     
4 LIABILITIES -                                

Non-current liabilities -                                
a Financial liabilities -                                
b Provisions 173.76                           212.62                          

Current liabilities -                                
a  Financial Liabilities -                                

(i) Borrowings 791.70                           1,042.74                       
(ii) Trade Payables:- -                                

(A) total outstanding dues of micro enterprises and small enterprises; and 4.90                               4.90                              

(B) total outstanding dues of creditors other than micro enterprises and small enterprises
596.90                           442.09                          

iii) Other financial liabilities 17,969.41                      17,980.32                     
b  Other current liabilities 361.22                           367.34                          
c  Provisions 13.43                             13.60                            

Total Equity and Liabilities 36,764.83                      36,609.15                     
Contingent Liabilities and Commitments 17,510.70                      17,382.28                     

Particulars

BPL Limited.
Regd.Office: BPL Works, Palakkad - 678 007, Kerala. CIN - L28997KL1963PLC002015

E-mail:investor@bpl.in, URL:www.bpllimited.com, Tel: No.+91 80 25589109
Statement of Standalone Unaudited Assets & Liabilities as on 30th September 2022



(INR Lakhs)
30-Sep-2022 30-Sep-2021

Cash flow from operating activities:
Profit for the period 300.94                          143.99                            
Adjustments to reconcile net profit to net cash provided by operating activities:

Depreciation and Amortization 96.08                            84.02                              
(Profit) / loss on sale / write off of assets (9.99)                            
Finance cost 70.71                            93.40                                     

Interest income (0.54)                            (2.85)                              
Dividend income -                                
Rental income (24.30)                          
Other adjustments

Changes in assets and liabilities
Decrease / (Increase) in inventories 167.90                          32.95                              
Decrease / (Increase) in trade receivables (228.93)                        103.80                            
Decrease / (Increase) in financial and other assets. (50.10)                          (28.85)                            
(Decrease) / Increase in trade payable 154.81                          (541.06)                          
(Decrease) / Increase in financial and other liabilities (17.19)                          30.57                              

Cash generated from operations 459.39                          (84.01)                            
Income taxes paid -                                
Net cash generated by operating activities 459.39                          (84.01)                            
Cash flow from investing activities:

Purchase of propeny, plant and equipment, intangible assets (45.41)                          (13.12)                            
Proceeds from sale of property, plant and equipment 10.92                            
Deposits with bank (45.00)                          
Interest received 0.54                              2.85                                
Dividend received from subsidiary -                                
Rental Income 24.30                            

Net cash (used in) / from investing activities (54.66)                          (10.27)                            
Cash flow from financing activities:

Shares issued on exercise of employee stock options 6.98                              
Payment of dividends
Finance cost paid (70.71)                          
Borrowing from others (38.86)                          186.43                            
Repayment of borrowings (251.04)                        (93.40)                            
Dividend paid

Net cash used in financing activities (353.62)                        93.03                              
Net increase / (decrease) in cash and cash equivalents 51.12                            (1.26)                              
Cash and cash equivalents at the beginning of the year 46.65                            140.08                            
Cash and cash equivalents at the end of the period 97.77                            138.82                            

BPL Limited.
Regd.Office: BPL Works, Palakkad - 678 007, Kerala. CIN - L28997KL1963PLC002015

E-mail:investor@bpl.in, URL:www.bpllimited.com, Tel: No.+91 80 25589109

Particulars

Standalone Unaudited Cash Flow Statement for the Half Year ended 30th September 2022



Notes: 

1. The above results have been reviewed by the Audit Committee and approved 
and taken on record by the Board of Directors at their respective meetings held 
on 14th November 2022.

2. The Financial results for all the periods presented above have been prepared 
in accordance with Ind AS notified under the Companies (Indian Accounting 
Standards) Rules, 2015 as amended from time to time.

3. The format for audited quarterly / yearly results as prescribed in SEBI's Circular 
CIR/CFD/CMD/15/2015 dated 30 November 2015 has been modified to comply 
with requirements of SEBI's circular dated 5th July 2016, Ind AS and Schedule 
III (Division II) to the Companies Act, 2013, applicable to companies that are 
required to comply with Ind AS.

4. The estimated amount of contingent liabilities as on Sept 30th 2022 is   
Rs. 175.11 Crores.

5. An unsecured claimant had obtained an order against the Company from single 
Bench of the Honorable High Court of Delhi, confirming the order of a Sole 
Arbitrator. The Company has filed appeal against the said order with the 
Division Bench of Honorable High Court of Delhi. The Company is hopeful of 
getting a favorable order on merit; hence, no provision is made in the books of 
accounts for the claim.

6. Preference Shares issued by the company have become due as per the terms 
on which they were issued and have not yet been redeemed. Pursuant to 
the provisions of Section 55 of the Companies Act, 2013, Preference Shares can 
be redeemed only out of profits that are otherwise available for dividend. The 
Company doesn't have sufficient accumulated profit for distribution as dividend.

7. The Company has started making monthly contributions to Gratuity trust fund 
account based on the fund availability. Company is hopeful of making the 
Gratuity trust fund updated in the near future.

8. Provision for Deferred Taxation as per Ind AS-12 "Income Tax" provision for 
current Tax and employee benefits as per Ind AS 19 "Employee Benefits" will 
be made at the end of the year







(Rupees in Lakhs)
Six months 

ended
Year ended

30-09-2022
(Unaudited)

30-06-2022
(Unaudited)

30-09-2022
(Unaudited)

31-03-2022
(Audited)

I REVENUE
Revenue from operations 1,186.15               1,213.84         2,399.99           3,820.75 

II Other Income (net) 39.17                          23.39              62.56           1,098.44 
III Total Income (I+II)        1,225.33         1,237.23         2,462.56           4,919.18 
IV EXPENSES

Cost of material consumed 697.51                     686.52         1,384.04           2,650.88 
Purchases of Stock-in-Trade 8.73                              7.72              16.45                24.37 
Changes in inventories of finished goods, Stock-in -Trade and work-
in-progress (65.29)                   31.93 (33.36)         (9.67)            
Employee benefits expense 183.95                     168.13            352.09              729.83 
Finance costs 31.62                          39.10              70.72              172.56 
Depreciation and amortization expense 54.66                          41.42              96.08              167.36 
Other expenses 143.30                     142.52            285.82              419.00 
Total Expenses        1,054.49         1,117.34         2,171.83           4,154.34 

V Profit/(loss) before exceptional items and tax (III- IV)           170.83            119.90            290.73              764.85 
VI Profit/(loss) before tax           170.83            119.90            290.73              764.85 
VII Tax Expense:

(1) Current Tax                   -                      -                122.11 
(2) MAT Credit Availed                   -                      -   (122.11)        
(3) Deferred Tax                   -                      -   (530.10)             

VIII Profit (Loss) for the period from continuing operations (VI-VII)
          170.83            119.90            290.73           1,294.95 

IX Profit/(loss) for the period           170.83            119.90            290.73           1,294.95 
X Other Comprehensive Income

A (i ) Items that will not be reclassified to profit or loss                   -                357.58 
(ii) Gains/(losses) on defined benefit obligations (5.62)            

XI
Total Comprehensive Income for the period (Comprising Profit 
(Loss) and Other Comprehensive Income for the period)

          170.83            119.90            290.73           1,646.91 
XII Paid-up equity share capital: (Face value Rs.10 each)        4,897.67         4,897.67         4,897.67           4,890.69 

Earnings per equity share (for continuing operation):
(1) Basic               0.35                 0.24                0.59                  3.37 
(2) Diluted               0.35                 0.24                0.59                  3.37 

BPL Limited.
Regd.Office: BPL Works, Palakkad - 678 007, Kerala. CIN - L28997KL1963PLC002015

E-mail:investor@bpl.in, URL:www.bpllimited.com, Tel: No.+91 80 25589109
Statement of Consolidated Unaudited Financial Results for the Quarter and Half year ended 30th September 2022

Note: Financial information for the quarter ended 30th September2021 (for the corresponding 3 months and 6 month ended for the  
previous year) is not provided as the consolidation happened during the quarter ended 31st March 2022.

Sl. nos

Particulars

Quarter ended



(Rs. in lakhs)
For the six 

month ended
For the year 

ended
30-09-2022
(Unaudited)

30-06-2022
(Unaudited)

30-09-2022
(Unaudited)

31-03-2022
(Audited)

I Segment Revenue
(a) PCB 936.15             963.84           1,899.99             3,758.78        
(b) Brand Licensing Fee 250.00             250.00           500.00                61.97             
(c) Power Generation -                   -                 -                  -                 
(d) Unallocated -                   -                 -                  -                 
Total 1,186.15          1,213.84        2,399.99          3,820.75        
Less:  Inter Segment Revenue
Revenue from operations 1,186.15          1,213.84        2,399.99          3,820.75        

2 Segment Results
(a) PCB 51.81               53.53             105.34             370.68           
(b) Brand Licensing Fee 156.15             110.16           266.31             566.74           
(c) Power Generation -5.57                (4.64)                (10.20)                -                 
Total 202.39             159.05           361.45             937.42           
(Add)/Less:(i)  Finance cost 31.62               39.10             70.72               172.56           
(ii) Other un-allocable expense net of un-allocable income -                   -                 -                  -                 
Profit before tax 170.77             119.95           290.73             764.86           

3 Segment Assets
(a) PCB 3,027.06          3,245.72        3,027.06          3,273.98        
(b) Brand Licensing Fee 295.00             47.00             295.00             66.28             
(c) Power Generation 32,076.85        32,077.70      32,076.85        32,075.98      
(d) Unallocated 18,389.39        23,943.90      18,389.39        18,215.40      
Total segment assets 53,788.29        59,314.32      53,788.29        53,631.64      

4 Segment Liabilities
(a) PCB 535.33             696.78           535.33                814.32           
(b) Brand Licensing Fee 45.00               22.00             45.00               16.28             
(c) Power Generation 9,308.83          9,304.12        9,308.83          9,297.76        
(d) Unallocated 13,508.91        19,075.28      13,508.91        13,410.91      
Total segment liabilities 23,398.07        29,098.18      23,398.07        23,539.27      

BPL Limited.
Regd.Office: BPL Works, Palakkad - 678 007, Kerala. CIN - L28997KL1963PLC002015

Segment Wise Revenue, Results, Assets And Liabilities for the peried ended 30th September 2022

Note: Financial information for the quarter ended 30th september 2021 (for the corresponding 3 months ended and 6 month ended for 
previous year) is not provided as the consolidation happened during the quarter ended 31st March 2022.

SI. 
No

Particulars

For the three months ended



(Rupees in Lakhs)
30th September 2022 March 31, 2022

ASSETS
(1) Non-Current Assets
a Property, Plant and Equipment 2,978.50                            3,038.32                            
b Capital Work-in-Progress 30,881.89                          30,872.79                          
c Investment property 205.49                               208.41                               
d Other Intangible Assets 3.98                                   1.83                                   
e Goodwill 2,308.70                            2,308.70                            
f Financial Assets

(i) Investments 5,944.52                            5,944.52                            
(ii) Other financial assets

g Deferred Tax Assets (Net) 3,489.78                            3,489.78                            
h Other non-current assets 341.16                               341.16                               

(2) Current assets
a Inventories 414.20                               582.10                               
b Financial Assets

(i) Trade Receivables 1,534.33                            1,305.40                            
(ii) Cash and Cash Equivalents 100.61                               49.19                                 
(iii) Bank Balances other than (ii) above 60.13                                 15.13                                 
(iv) Other Financial Assets 4,492.47                            4,458.12                            

c Current Tax Assets (Net) 790.21                               763.97                               
d Other Current Assets 242.31                               252.22                               

Total Assets 53,788.29                          53,631.64                          

EQUITY AND LIABILITIES 
3 EQUITY
a Equity share capital 4,897.67                            4,890.69                            
b Other equity 12,014.34                          11,718.57                          
c Non-Controlling Interest 13,478.21                          13,483.22                          
4 LIABILITIES 

Non-current liabilities
a Financial liabilities

(i) Borrowings 2,089.72                            2,076.28                            
(ii) Other financial liabilities 

b Provisions 173.76                               212.62                               
Current liabilities

a  Financial Liabilities
(i) Borrowings 805.70                               1,042.74                            
(ii) Trade Payables:-

(A) total outstanding dues of micro enterprises and small enterprises; and 4.90                                   4.90                                   
(B) total outstanding dues of creditors other than micro enterprises and small 
enterprises 1,910.78                            1,774.54                            

iii) Other financial liabilities 18,032.37                          18,043.18                          
b  Other current liabilities 366.90                               371.31                               
c  Provisions 13.93                                 13.60                                 

Total Equity and Liabilities 53,788.29                          53,631.64                          
Contingent Liabilities and Commitments 17,536.31                          17,407.89                          

Particulars

BPL Limited.
Regd.Office: BPL Works, Palakkad - 678 007, Kerala. CIN - L28997KL1963PLC002015

E-mail:investor@bpl.in, URL:www.bpllimited.com, Tel: No.+91 80 25589109
Statement of Consolidated Unaudited Assets and Liabilities as on 30th September 2022



(Rupees in Lakhs)
30th September 2022

Cash flow from operating activities:
Profit for the period 290.73                         
Adjustments to reconcile net profit to net cash provided by operating activities: -                              

Depreciation and Amortization 96.08                           
(Profit) / loss on sale / write off of assets (9.99)                           
Finance cost 70.72                           
Interest income (4.57)                           
Dividend income -                              
Rental income (24.30)                         
Other adjustments -                              

Changes in assets and liabilities -                              
Decrease / (Increase) in inventories 167.90                         
Decrease / (Increase) in trade receivables (228.93)                       
Decrease / (Increase) in financial and other assets. (50.68)                         
(Decrease) / Increase in trade payable 136.24                         
(Decrease) / Increase in financial and other liabilities (14.89)                         

Cash generated from operations 428.29                         
Income taxes paid -                              
Net cash generated by operating activities 428.29                         
Cash flow from investing activities:

Purchase of propeny, plant and equipment, intangible assets (45.52)                         
Proceeds from sale of property, plant and equipment 10.92                           
Bank balances not considered as Cash and cash equivalents (45.00)                         
Interest received 4.57                             
Dividend received from subsidiary -                              
Rental Income 24.30                           

Net cash (used in) / from investing activities (50.73)                         
Cash flow from financing activities:

Shares issued on exercise of employee stock options 6.98                             
Payment of dividends -                              
Finance cost paid (70.72)                         
Borrowing from others (25.41)                         
Repayment of borrowings (237.04)                       

Net cash used in financing activities (326.18)                       
Net increase / (decrease) in cash and cash equivalents 51.42                           
Cash and cash equivalents at the beginning of the year 49.19                           
Cash and cash equivalents at the end of the period 100.61                         

Note: Financial information for the quarter ended 30th September 2021 (for the corresponding 6 month ended for the 
previous year) is not provided as the consolidation happened during the quarter ended 31st March 2022.

BPL Limited.
Regd.Office: BPL Works, Palakkad - 678 007, Kerala. CIN - L28997KL1963PLC002015

E-mail:investor@bpl.in, URL:www.bpllimited.com, Tel: No.+91 80 25589109

Particulars

Consolidated Unaudited Cash Flow Statement for the Half Year ended 30th September 2022
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