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 Sub: Outcome of the Board Meeting held on 29th June 2021 
 

A.  In Compliance with Regulation 33 of SEBI (LODR) Regulations, 2015, please  find 
attached the following: 

 
(i) Audited Standalone Financial Results for the fourth quarter and twelve months period 
ended on 31st March, 2021. 
 
(ii) Statement of Assets and Liabilities for the year ended 31st March 2021. 
 
(iii) Statement of Cash Flows for the year ended 31st March 2021. 
 
(iv) Auditors’ Report issued by M/s. MKUK & Associates, Statutory Auditors of the 

Company for the financial year ended on 31st March, 2021. 
 

 (v) Statement of impact on Audit Qualifications for the Financial Year ended 31st March, 
     2021, along with management response for the same. 

 
  The said Audited Financial Results was recommended by the Audit Committee and  
            approved by the Board of Directors at their respective meetings held today. The Audit   
  Report was also noted by the Board at the said meeting. 
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B.  M/s T.Velupillai & Co., Chartered Accountants, Bengaluru, were appointed as an Internal 
 Auditors of the Company for the FY 2021-22. 

 
 

 
The meeting commenced at 11.30 A.M   and concluded at 2.15 P.M. 

 
We request you to kindly take the above on records and acknowledge receipt thereof. 
 
Thanking you, 
 
Very truly yours, 
 
BPL LIMITED 
 
Sd/- 
 
Deepika Bhandiwad 
Company Secretary and Compliance Officer 
 
Encl: a/a 
 



(Rs. In Lakhs)

31-03-2021 

(Audited)

31-12-2020

(Unaudited)

31-03-2020

(Audited)

31-03-2021 

(Audited)

31-03-2020

(Audited)

I REVENUE

Revenue from operations 1,490.59       1,035.00       1,866.60       4,375.68       9,456.28         

II Other Income (net) 14.42            32.65            (30.79)           108.30          244.13             

III Total Income (I+II) 1,505.02       1,067.65       1,835.81       4,483.99       9,700.41         

IV EXPENSES

Cost of material consumed 1,011.43       486.94          386.71          2,221.30       1,265.32         

Purchases of Stock-in-Trade (157.18)         257.53          1,018.71       489.63          6,731.66         

Changes in inventories of finished goods, Stock-in -Trade and work-

in-progress 14.94            25.83            229.67          224.32          419.18             

Employee benefits expense 174.90          161.74          273.67          653.13          902.03             

Finance costs 55.11            70.62            74.99            203.16          232.11             

Depreciation and amortization expense 41.25            41.89            42.55            168.40          77.14               

Other expenses 215.28          101.59          654.28          578.70          1,809.38         

Total Expenses 1,355.72       1,146.14       2,680.58       4,538.63       11,436.82       

V Profit/(loss) before exceptional items and tax (III- IV) 149.30          (78.49)           (844.77)         (54.64)           (1,736.41)        

VI Profit/(loss) before tax (V-VI) 149.30          (78.49)           (844.77)         (54.64)           (1,736.41)        

VII Tax Expense:

(1) Current Tax

(2) Deferred Tax 2,091.85       -                (2,111.43)     2,091.85       (2,111.43)        

VIII Profit (Loss) for the period from continuing operations (VII-VIII) (1,942.55)     (78.49)           1,266.66       (2,146.49)     375.02             

IX Profit/(loss) for the period (IX+XII) (1,942.55)     (78.49)           1,266.66       (2,146.49)     375.02             

X Other Comprehensive Income 

A (i ) Items that will not be reclassified to profit or loss 43.09            -                23.86            43.09            23.86               

XI

Total Comprehensive Income for the period (Comprising Profit 

(Loss) and Other Comprehensive Income for the period) (1,899.46)     (78.49)           1,290.52       (2,103.40)     398.88             

XII Paid-up equity share capital: (Face value Rs.10 each) 4,888.48       4,888.48       4,888.48       4,888.48       4,888.48         

Earnings per equity share (for continuing operation): 

(1) Basic (3.89)             (0.16)             2.64              (4.30)             0.82                 

(2) Diluted (3.89)             (0.16)             2.64              (4.30)             0.82                 
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nos

Particulars

Quarter Ended

Statement of Standalone Audited Financial Results for the Quarter and Year ended 31st March, 2021

Year Ended



Rs. In Lakhs

Particulars Note No. 31 Mar 2021 31 Mar 2020

1 2 5

1 ASSETS

Non Current Assets

(a ) Property, Plant and Equipment 3 2,043.92                2,200.17                    

(b ) Other Intangible assets 3.1 2.25                       2.82                            

(c) Financial Assets

     (i) Investment Property 4 214.87                   221.33                       

     (ii) Investments 5 5,586.94                5,586.94                    

     (iii) Other receivables 6 10,845.08             10,819.72                  

(d) Deferred tax assets (net) 7 2,837.56                4,929.41                    

(j ) Other non-current assets 8 199.40                   205.40                       

2 Current assets

(a ) Inventories 9 576.08                   769.51                       

(b ) Financial Assets

     (i) Investments -                         

     (ii) Trade receivables 10 1,567.26                984.91                       

     (iii) Cash and Cash equivalents 11.1 0.02                       0.18                            

     (iv) Other Bank Balances 11.2 150.56                   127.90                       

     (v) Other financial assets 12 10,305.52             10,498.11                  

(c) Current Tax Assets (Net) 13 915.05                   1,033.81                    

(d)  Other current assets 14 268.96                   280.59                       

Total Assets 35,513.47             37,660.79                  

EQUITY AND LIABILITIES

EQUITY

(a )Share capital 15 4,888.58                4,888.58                    

(b ) Other Equity 16 9,986.06                12,089.46                  

LIABILITIES

1 Non-current liabilities

(a ) Financial Liabilities

     (i) Borrowings 17 244.12                   247.06                       

(b) Provisions 18 182.35                   238.42                       

(d) Other non-current liabilities -                         -                              

2 Current liabilities

(a ) Financial Liabilities

     (i) Borrowings 19 1,017.86                946.55                       

     (ii) Trade payables 20 1,708.40                1,407.33                    

     (iii) Other financial liabilities 21 56.46                     58.02                          

(b) Other current liabilites 22 17,421.97             17,723.23                  

(c) Provisions 23 7.67                       62.14                          

Total Equity and Liabilities 35,513.47             37,660.79                  

Contingent Liabilities and Commitments 24 7694.53 7821.30

BPL Limited

CIN - L28997KL1963PLC002015

Balance Sheet as at 
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Particulars

Rs. In Lakhs Rs. In Lakhs

A. Cash flow from operating activities

Net Profit / (Loss) before exceptional, extraordinary items and tax (54.64)          (1,736.41)              

Adjustments for:

Depreciation and amortisation 168.40                               77.14                      

(Profit) / loss on sale / write off of assets (0.12)                                  (131.00)                  

Finance costs 203.16                               232.11                   

Interest income -                                     (18.71)                    

Non-cash expenses adjustment 43.09                                 23.86                      

414.53         183.40                   

Operating profit / (loss) before working capital changes 359.89         (1,553.01)              

Changes in working capital:

Adjustments for (increase) / decrease in operating assets:

Inventories 193.43                               620.25                

Trade receivables (582.35)                             957.93                

Short-term loans and advances 192.58                               631.90                

Other current assets 130.39                               (213.40)               

Other non-current assets (19.36)                                128.56                

Adjustments for increase / (decrease) in operating liabilities:

Trade payables 301.07                               (155.37)                  

Other current liabilities (301.25)                             397.18                   

Other financial liabilities (1.56)                                  (8.98)                       

Short-term provisions (54.48)                                (22.23)                    

Long-term provisions (56.06)                                61.56                      

(197.59)        2,397.40               

162.30         844.39                   

Cash flow from extraordinary items -                         

Cash generated from operations 162.30         844.39                   

Net income tax (paid) / refunds -                -                         

Net cash flow from / (used in) operating activities (A) 162.30         844.39                   

B. Cash flow from investing activities

Capital expenditure on fixed assets, including capital advances (5.25)                                  (1,299.48)               

Proceeds from sale of fixed assets 0.25                                   131.00                   

Interest received

  - Other deposits with maturities exceeding one year 3.00                                   18.71                      

Net cash flow from / (used in) investing activities (B) (2.00)            (1,149.77)              

C. Cash flow from financing activities

Proceeds from other short-term borrowings 68.37                                 262.86                   

Finance cost (203.16)                             (232.11)                  

Net cash flow from / (used in) financing activities (C) (134.79)        30.75                     

CIN - L28997KL1963PLC002015

BPL LIMITED

CASH FLOW STATEMENT 

For the period ended 31 Mar 2021 For the period ended 31 Mar 2020



Particulars

Rs. In Lakhs Rs. In Lakhs

CIN - L28997KL1963PLC002015

BPL LIMITED

CASH FLOW STATEMENT 

For the period ended 31 Mar 2021 For the period ended 31 Mar 2020

Net increase / (decrease) in Cash and cash equivalents (A+B+C) 25.51           (274.63)                 

Cash and cash equivalents at the beginning of the year 114.58         389.21                   

Effect of exchange differences on restatement of foreign currency Cash and cash 

equivalentsCash and cash equivalents at the end of the year 140.09         114.58                   

Note to Cash flow statement

1. Components of Cash and Cash equivalents

(a) Cash on hand 0.02              0.18                       

(b) Balances with banks

(i) In current accounts 28.67            38.59                     

(ii) In deposit accounts 111.39         75.81                     

140.09         114.58                   





























     BPL Limited 

Statement of impact of Audit Qualifications for the Financial Year ended 
31st March, 2021 

[See Regulation 33/52 of the SEBI (LODR) (Amendment) Regulations, 2016] 

I. Sl. 
No. 

Particulars Audited Figures (as 
reported before 
adjusting for 
qualifications) 

(in Crores.) 

Adjusted figures 
(audited figures 
after adjusting for 
qualifications) 

(in Crores.) 

 1. Turnover/ Total Income 44.84 44.84 

 2. Total Expenditure 45.39            45.39 

 3. Net Profit/ (Loss) (0.55) (0.55) 

 4. Earnings Per Share (4.30) (4.30) 

 5. Total Assets 355.13           355.13 

 6. Total Liabilities 355.13 355.13 

 7. Net Worth 113.90            113.90 

 8. Any other Financial Item(s) 
(as felt appropriate by the 
management) 

----- ----- 

II. Audit Qualification (each Audit Qualification separately): 

 a. Details of Audit Qualification: 
 
A. The company has not redeemed preference shares amounting to Rs. 
16958.68 lacs, which had fully fallen due for redemption in August 2019 

 
B. The Company has not contributed a sum of 224.78 lacs towards Group 
gratuity policy maintained with LIC as required under Payment of 
Gratuity Act. 

 

 b. Type of Audit Qualification: 
 
Qualified Opinion/ Disclaimer of Opinion/ Adverse Opinion 

 c. Frequency of Qualification: 
Appeared first time. 
 

 d. 1. For Audit Qualification(s) where the impact is quantified by the 
Auditor, Management’s views:  

 

A. Preference Shares issued by the company have become due as 
per the terms on which they were issued and have not yet been 
redeemed. Pursuant to the provisions of Section 55 of the 

Companies Act, 2013, Preference Shares can be redeemed only out 
of profits that are otherwise available for dividend. The Company 
has not yet earned profit that is to be distributed as dividend.  

   



B. Due to paucity of funds, the Company was unable to make 

contribution towards Gratuity Fund. The company is making 

necessary arrangements to fund the same in instalments, over a 

period of time. 

 e. For Audit Qualifications where the impact is not quantified by the Auditor: 

 (i)  Management’s estimation on the impact of Audit Qualification-Nil 
 

 (ii)  If Management is unable to estimate the impact, reasons for the same: - 
NIL 

 (iii)  Auditor’s comments on (i) or (ii) above: NIL 

III. Signatories 

  
Mr. Ajit G Nambiar- Chairman & Managing Director            
 
Sd/- 
 
 
Mr. Nowroz J Cama- Chairman-Audit Committee                
 
Sd/- 
  
 
Mr. TLM Rangachar, Chief Financial Officer 
Sd/- 
 
 
Mr. Anto Joseph - Statutory Auditor       
 
Sd/- 
 

Place: Bengaluru 
Date:   29.06.2021 

  

 

For BPL Limited 

Sd/- 

Deepika N Bhandiwad 

Company Secretary 


