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291h June. 2021 

BSE Ltd .• 
P.J. To"ers. 

Dalal Street. Fort. Mumbai-.JOOOO I 

Sub: Outco111e o Board 1\1eetin° held 011 toda,, 29th June 2011 nuder Re ,,tfr1tio1113 o SEBI LODR 

Dear Sir. 

This is in reference to the captioned subject, the meeting of Board of Directors for the consrderauon of' 
below agenda item held on 29th June 202 / (Meeting Commenced at 5.00 P.rvl and Concluded at 

J /_)·f) P 1. at the registered office of the company. 

Follow mg agenda items has considered/ Passed and taken on record by the Board of Direc1ors. 

Standalone Quarterly and Yearly Financial Results (Audited) for the period ended 3 1 "  March. 2021 
(Enclosed) 

2 Standalone Audit report on financial results w ith an unmodified cpuuon 

Apart from ubov e the board has also passed the resolution for the reappoimrncm and remuneration of Mr. 
Harprect Singh Malhotra as Managing Director subject ro the shareholders· approval. 

The disclosure is being submitted in compliance with Regulation 33 of Securiti e s  Exchange Board of I nd  in 
(Listing Obliganon and Disclosure Requirements) Regulations. 20 I S .  

Further Mis V. K.  Sehgal & Associates. the Statutory Auditors of the Company h a v e  issued the Auditors' 
Reports on the Audited Standalone and Audited Consolidated F i n a n c i a l  Results of the Company for the 

quarter and year ended March J I " .  2020. w it h  an unmodified o p i n ion .  
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crip Code - 53626-l 

This declarauon is made pursuant lO Regulation 33(3)(d) of the Li ting Regulation . .  You are requested to 

kindly take the aforesaid informat ion 011 ) our records and acknow ledge the receipt of the same F111an1..1al 

Result wil l be shortly published 1 1 1 1 he  newspaper and website 

You are requested to kindly rake the aforesaid informauon on your records and acknow ledge the receipt of 

the same. 

Thanking You 

Managing Director (D IN-00 147977)  



TIGER LOGISTICS (INDIA} LIMITED 

PllOFIT ANO LOSS AS AT MARCI\ 3 1 .  2021 
Fig. In Lakh E.xuipt EPS 

SL No. Particulars Ouartcr- Ended Year Ended 

March 31. 2021 December 3 t, 2020 March 31 ,  2020 March3 1 , Z02 1  March 31 ,  2020 

Audited Unaudited Audited Audited ,\udltcd 

I INCOMES 

Revenue From Operations 6,410.53 4,756 IS 6,803 46 16,787 43 3 0 1 4 7 7 0  

Other Income 161 88 4.92 144 71 130 43 170 18 

Total Income 6.572.40 4,761.06 6,940.17 16,925.86 30,317.80 

II. EXPENSES 

Operaung expenses 5,321 52 4,128 25 7, 172 32 IS 471 31 2 7 7 9 \ S A  

Employee benefits expense 244.88 203.53 497 21 973 52 2.062 22 

Finance costs 42 85 40.11 93 SS 170 81 394 58 
ucprcctauon and amcnhancn expense 21.23 22 27 24 Q') 89 14 90 28 

Other expenses 497 16 190 57 668 05 1,332 33 I IH2 92 

Total Expenses 6,127.63 '1,584.74 0,455.24 lU,037.10 J 1,529.SU 

Ill. Profit/(loss} before exceptional Items and tax 444 78 176 32 · l,507.07 · 1 . 1 1 1  24 · l . 2 1 1  70 
IV. Exceptional Items 100.76 10076 
v. Profit/(loss) before tax 344.02 176.32 ·1,507.07 ·1 ,212.00 ·1,211.70 
VI. T.lX expense: 

Curren! tax 49 40 
Deferred tax ·2.53 Os, 17.18 33.10 22 27 

Tax p�id/Jdjustmcnt made for eartter ye, ·2.65 ·265,242 
VII. Proflt/(loss) for the period 349.20 126.30 ·l,524.25 ·1,242 .45 ·l,233.9� 
VIII. Other Comprehcnslvl" Income 

Items that wlll not bl' reclassified subsequent! 7.50 2 00 167 02 · 15 79 

Items th.Jt will be reclassified subsequently to ·24.68 2 78 I 22 
IX. Total Other Comprehensh·c Income for !he pc 7.50 2.00 -24.60 169.79 ·14.57 

x, ToU\ Comprehensive Income for the perlo 356.70 128.38 ·l,548,93 · l.072.66 · 1.248.54 

XI Urn!ngs per equity share 

Equity shares of p.ar value � 10/· each 
Basic 3.37 1.21 ·14,65 ·10.15 ·  1 1 . 8 1  

Diluted 3.37 1.21 ·14.65 · IO .IS · I I . I l l  

The notes anached form an tntcgrat part of the Statement of Profit and Loss 

1 The Ananoal resutu arc prepared m accordance wi1h the companies (Indian accounting standards) rules, 2015 (Ind AS) [amended] a� pr evnbud under 
section 133 of the companies act, 2013 and other recognised accounting practices and pcuccs. as epcncebre. The company does not have more than one 

segment elig:lble for repornng. 
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The Statemenl of Audi1ed S1andalone fln1ncl1! resulu for the quarter 1nd ye1r ended M11(h JI. 2021 h11 been reviewed by th<: 1ud1t Comm,nrc lf'd 
1pprc�d by beard of d,rec1on at 1helr 1Hpec1lve meetJnts held en June 29. 2021 The S1a1u1cry Aud 110, h1�·e tondutted aud,1 o! the hn1,w;1.,11u1eme<"ts inc 
hive e•p,ene:I an unqu1hfled repon on 1he1e fi�11Cl11 rnulu further we 11e not ,equ,.ed tc 1ubm1t (on1odld1ted fin1ncl1I Re1u11 bec1u1,:, we hive dcH•d 
our s u bslo,uy "liter lot111>n l>le. lid". We hid 1pplled sllke off en 31 12.2020 ind ,:ct uuck off on 04 OS 2021 A1 dlsclosed e1rher. 1he (omp1ny h11 not 
lllrttd Its oper1t1on1 yet (contttbutln11ero percent In the 1\/rnovert. so the m1n1!tment of your ,cmp1ny hn decoded 10 ncse the same 1n uiel• BOD mcC'tmg 
hC'ld on 26 Oii 2020 in 01de, to save the e,pensC's. Above ,;je\1111 has been 1Nen 11 per the SEB1 C11cul1r dltl'd St'ptembf'r 09, 201� 

The ficurc1 lo1 the qu1rte1 ended 3hl March 2021 and Jht M11rch 2020 in 1he1e fln1nc11l resula, .,C' the bll1n"nC l1111res bt'tween 1..d,1ed l11u1t'1 m 

respect of lull fln1nc11I yur ind the publlshe,;j year to ,;jate figures upto the end cf tl',ud quarter of thC' respective l1n1nd1I yn•s !he ccr11hc1tl' 01 CfO ind 
CEO (MO],n term1 of Regul111on 33 of SEBI {U1t1n1 obll11tlor111nd Ol1do1ure Requfrt'mennl Re1u1u1on1, 2015 in 1t'1pet1 of the above re1ulh ha1 eeee plac�d 
before t� Board cl 011tctors 

lmparl of COVIO 19 i,.,ndtmlc IN 2020-11 ind 2021·22) · Out to COVr0-19 pu1dl"m,c. n11,onwldr lock down w•s IIT't>CI\Cd by Go,.,er.,,nent ol 1no,. rlle(ti\lf' 
M:a1th 24, 2020 which t•ttndtd for I couple of months In vlflcd 111rt1 of the country a<"d ,n var1td form 1. ii'!,:, Company hu eeee .o dcta,1cd 3Utnmrni of,, 

The min1gcmtnt of vou, compnv does not see any rls� In !ht Compiny's ablhty to cont,nur 11 1 go1n1 toncl'rn ,nit mr,:,tlng 1u l11b1l,11t1 �1 l"d whrn reev I.oil 

due The 11tuitlon 11 though c�n11nc r1pldly and 1Jv1n1 tbc 10 l"hC'rtnt uncrnalnty 11011nd the C'•tf'nt and t1m1111 of thl" potent11J lutu•r 1prud ot COVI0-19 

and due to whKh 11\C' Como.1ny will tont,nue 10 closely monl101 .ony m�tt1l:al chinlt) to future eco1>0mlc tond,toon1. d .ony In both tt-e pl'llll'I vou, Company 
has Uken 11ro1tll'Vt measure, to comply with various regul:atlons/1uldtl1nt1 Issued by tht GovC'1nmC'nl and roc:11 bod1u 10 en suit' ull'ty ol 111 wo,Uorce anc 

thC' soc,ety In centr1l. tYbnacement bcllrvei th;U II has ta�en Into arccunt all 1he �nown lm11icll .1rhlng !tom COVIO 19 pandemic ,n ll'll' 11,,p1••t1on of tl'IC' 
fln1ncill rt1ulu Howevtt, th<: Impact U1l'nmenl of COVIO 19111 conunuint p,�cn 11vcn the uncert1mtlt1 anoclated w,th 111 nature and duration rhe 

l'Ytntual outcome of the Impact of the' COVIO 19 pandrm!c on the Company's bu11nru may be d,ffC'<l'nl from 1h1t e1umated ii on the date of 111prov•I ot 
lht:se flnin(.111 •nu!u. Other �Uils rel1ted to lhl' Ima pet of COVIO on yO\lr comp;my wH uploaded 11 SS( O<" 02.06 )020 and 1m11ac1 o! Co"'d (�econd W,1Ycl 
�I Ibo uploaded at SSE on tO-OS.-2021 kindly refer thl" Hmt. 

The ctobil supply tham hu bttn devut:ated due to Covid -19 111ndcmlc. Most of the countrol'1 have been In ,.1mcst compll'\t lock down mo,;jc s,nct ftbruary 

2020 to July 2020 All 1111t1�t1onll tr1dt �s bttn badly hit due 10 llosurc of poru/alrporh/ blf\ll.s and complC'tC' shortage ol wook,ng 11111 I mlnpower 11'1,t 

h11 resulted In ffllJOf pendcfl¢Y of c.arco at all ports and airports and furthe, 1,:,1ul1ed ln m1)or lou in terms ol deten1,on 1r>d drmur�11e on mon of thC' cargo 
stupmC'nU al d1ff<1rtnt Loullon,. Sine<! you, com piny had c>.t11lng door to doc, con111tt1 ti'! dlfle �t ,epu1ed companLu 10 we t>1d to bur lout\ In t,:,rm, of 
detention and c!tmuruce to comp!l'lr o, e•e(ule the contract This Ion h.n bt'en m1Jo1ly 1 , A o s 1or In l1lln Amrm1n market� 

F rT �C1STICS(INDIA)LIMITEO 

Plact New Delhl 

Du� 29/06/2021 
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TIGEH iocisncs {INlllA) 1.IMITEIJ 
CASII FLO\V STATEMENT FOH TIIE l'ElllOD ENDED MAllCII 3 1 ,  2021 

Pertlcutars MnrchJl ,2021  Mnrch 31 ,  2020 
Its Rs 

"' "' A, Cush now from operating activities 
Net Pront / (Loss) before extraordinary items and rax l, 1 1 1  24 I 2 1 1  70 
Adjustments for: 
Non cash transaction of other comprehensive Income 169.79 · 1'157 
Exceptional Item ·100.76 
Depreciation and amortisation 89.14 98 28 
Finance costs 170.81 JlM 58 
Loss/(profit) on sale of lixed assets 9 34 
Loss/{profit) on sale of Investment 5.92 
Unrealised gatn on revaluation of Investments · 7.50 •I 75 
Interest income 10.56 13 36 
Net unrealised exchange (gain)/ loss 166.56 ·1'1803 

513 86 348 37 
Operaung pront / lLOSSJ uercre working capuni changes ·597.38 ·863.33 
Changes In working capital: 
Trade receivables 2.077.70 2,530 48 
Other current assets 11 . 18 577 67 

Adjustments for increase/ (decrease) in operatlnJ? liabilities: 
Trade payables 459.03 -414 86 
Other current liabilities ·19.27 ·527 19 
Other long-term liabilities 797.91 
Long-term provisions -12066 75 28 

3,205 BB 1.086 05 
Cash generated from operations 2,608.50 222 72 
Net income tax (paid}/ refunds 2.65 ·10.73 
Net cash flow from/ (used In) operating activities(A) 2 ,6 1 1 .16 2 l  I.99 
8. Cash flow from investing activities 
Capital expenditure on fixed assets, including capital advances ·2.80 ·12 .23 
Long·term loans and advances 21.17 1.21 
Proceeds from sale of fixed assets 3.60 
Sale of long-term mvestments 17 47 
Interest received ·10.56 13 36 
cash flow from/ (used in) investing activities 28.88 ·24.38 
Net cash flow from/ (used in) Investing 3Ctivilies(B) 28.88 ·24.38 
Proceeds/(Repayment of) from long·term borrowings ·3.58 .5 65 
Proceeds/(Repayment of} from Shon-term borrowings -2.36 
Finance cost ·170.81 ·394.58 

Net cash flow from/ (used in) financing 3ctivitics(C) ·176.76 ·400.23 

Net Increase / {decrease] in Cash and cash equivalents (A+B+C) 
2.463 28 

·212 62 
Cash and cash equivalents at the beginmng of the year ·3.050 20 ·2.985 61 
Effect of exchange dsfferences on restatement of foreign currency Cash 

-16656 and cash equivalents 14803 
Cash and cash equivalents at the end of the year ·753.48 -3,050.20 

Tiger Logistics {India) Limited 
Cash Flow Statement for the period ended March 31, 2021 

Parncctars March 31, 2021 March 31, 2020 
Rs. Rs. Rs. Rs. 

Reconciliation of Cash and ash equivalents with the Balance Sheet: 
Cash and casb equivalents at the end of the year " -753.'18 ·3.050 20 
(a) Cash on hand 53.77 66.62 

(b) Balances with banks · 1,493 86 ·3,658 64 
(I) In current accounts 576 27 343 74 
(Ii) In deposit accounts 110.35 198.08 

·753.48 ·3,050.20 



////// 

TIGER LOGISTICS (INDIA) LIMITED 

BALANCE SHEET AS /IT MIIHCll 31, 2021 

TIGER® 
LOGISTICS 

Fl . In Lakh 

;, No. Particulars As at March 31, 2021 As at March 31 .  2020 

Audited Audited 

I. ASSETS 
1 Non-current assets 

(a) Property, plant and equipment 
{b) Capital work-in-progress 
(cl Other intangible assets 
{dl Financial assets 

Investments 
Trade receivables 
Loans 
Fixed deoosit (more than 12 month) 

(e) Deferred tax assets (ncl) 

854.70 

7.03 

16.ll 
1,651.35 

39.59 
2.55 

40.25 
2,611.61 

952.39 

11 91 

28.73 
1,494.86 

60.77 
4.21 

73.35 
2, 2 .21 

2 Current assets 

{a) Inventories 
(b) Financial assets 

Trade receivables 
Cash and cash equivalents 
Other bank balances 
Other financial assets 

{c) Other current assets 

Total Assets 

11. EQUITY AND LIABILITIES 
3 Equity 

fa) Equity share capital 

(b) Other equity 
4 Non-current liabilities 

(al Financial liabilities 
Borrcwinas 
Trade payables 

(b)Provision for employee benefits 

5 Current liabilities 
ra) Financial liabilities 

Borrcwines 
Trade payables 
Other financial liabilities 

(b) Other current liabilities 

Total Equity and Liabilities 

4,317.35 6,551.54 
646.06 429.05 

91.77 175.18 
229.04 381.05 
489.31 348.48 

5,773.53 7,885.31 
8,385.14 10,511.51 

1,057.25 1,057.25 
3,140.77 4,2 ll.43 
4,198.02 5,270.68 

0.00 2.36 
307.75 223.28 
164.85 285.52 
472.61 511.16 

1,495.99 3,664.35 
1,239.46 864.91 

797.91 2.81 
181.15 197.62 

3,714.51 4,729.68 
8,385.14 10,511.51 
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V.K. Sehgal & Associates 
.  Chartered Accountants 

Independent Auditor's Report on the Quarterly Audited Financial results and Year to Date 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

To, 
The Board of Directors, 
Tiger Logistics (India) Limited. 

Opinion 

1. We have audited the accompanying statement of Quarterly Financial Results of Tiger Logistics 
(India) Limited for the quarter ended March 31, 2021 and year to date from April 01, 2020 to 
March 31, 2021 [the "Statement") attached herewith, being submitted by the company pursuant 
to the requirements of Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 [the Listing Regulations, 2015) as 
amended [the "Listing Regulation"). 

In our opinion and to the (lest of our information and according to the explanations given to us, 
these quarterly Ind AS financial results as well as the year to date results: 

a] are presented in accordance with the requirements of the Listing Regulations, in this 
regard; and 

b) gives a true and fair view in conformity with Indian Accounting Standard 34 "Interim 
Financial Reporting" (Ind.AS 34") prescribed under Section 133 of the Companies Act 
2013 (the "Act") read with relevant rules issued thereunder and other accounting 
principles generally accepted in India of the net profit and total comprehensive 
income and other financial information of the Company for the Quarter and year 
ended March 31, 2021. 

Basis for opinion 

2. We conducted our audit of the Statement in accordancewith the Standards on Auditing ("SA"s) 
specified under Section 14�(10) of the Act Our responsibilities under those Standards are further 
described in the Auditor's Responsibilities for the Audit of the Financial Results section of our 
report We are independent of the Company in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India ("!CAI") together with the ethical requirements that are 
relevant to our audit of .the Financial· Results under the provisions of the Act and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the ICAl's Code of Ethics. We believe that the audit evidence obtained by us is 
sufficient and appropriate to provide a basis for our audit opinion. 

Management's Responsibilities for the Financial Results 

• 

3. The Results included in the Statement, which are the responsibility of the Company's Management 
and approved by the Board of Directors, has been compiled from the related Ind AS financial 
statements which has been prepared in accordance with the Indian Accounting Standards 
prescribed under Section 133 of the Companies Act, 2013, read with relevant rules issued 
thereunder ('Ind AS') and other accounting principles generally accepted in India. This 

rovisions of the Act for 'safeguarding of the assets of the Company and for preventing and 
etecting frauds' and other irregularities; selection and application of appropriate accounting 

201, Harsh Bhawan, 64-65, Nehru Place, New Delhi-110019 
Telefax: 26425974, 26425980, e-mail: info@vksa.in · website: www.vksa.in 



; 

policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the financial results that give a true and fair view and are free 
from material misstatement, whether due to fraud or error. 

In preparing the financial results, the Board of Directors are responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the Board of Directors either 
intends to liquidate the Company or to cease.operations, or has no realistic alternative but to do 
so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting 
process. 

Auditor's responsibilities for the Audit of the Financial Results 

4. Our objectives are to obtain reasonable assurance about whether the Financial Results as a whole 
is free from material misstatement, whether due to fraud or error, and to issue an auditor's report 
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when 
it exists. Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of this Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit _We also: 

• Identify and assess the risks of material misstatement of the Financial Results, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 
of internal control. 

• Obtain an understanding of internal financial controls relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates made by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors 
in terms of the requirements specified under Regulation 33 of the Listing Regulations. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may: cast significant doubt on the ability of the Company to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditor's report to the related disclosures in the Statement or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor's report However, future events or conditions may cause 
the Company to cease to continue as a going concern. 



We conducted our audit in accordance with the Standards on Auditing issued by the Institute of 
Chartered Accountants of India. Those Standards require that we comply with ethical 
requirements and plan and perform the audlt to obtain reasonable assurance about whether the 
Results included in the Statement are free of material misstatement 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

For V.K. Sehgal & Associates 

Firm Reg. No. 011519N 

Chartered Accountants 

CA Naresh Kumar Gupta 

Partner 
M.No-097505 

UDIN·21097505AAAADU2595 

Place : New Delhi 
Date : 29.06.2021 


