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UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER 8 HALF YEAR ENDED 3OM SEPTEMBER, 2019 

UNAUDITED STANDALONE SEGMENT INFORMATION FOR THE QUARTER 8 HALF YEAR ENDED 30TH SEPTEMBER, 2019 

S. No. 

I. 

II. 

Ill. 
IV. 
V. 

VI. 

V11. 

VIII. 

IX. 

X. 
XI. 

XII. 

I Less : lnler Segment Revenue 
Revsnue from operations 

Partlculsn 

Income: 
Revenue From OperaUons 
Olher lnwme 
Total Income (I) 

Expenses: 
Purchases of Stock-In-Trade 
Changes In lnvenlorles of slock-In-lrade 
Employee Beneflis Expense 
Flnance Cosls 
Depredallon and Amorllzatlon Expense 
Olher Expenses 
Total Expenses (11) 
Proflt Before excepllonal llems and Tax [I - II) 
Exceptional [[ems 
Pmflt Before Tax [Ill - IV) 
Tax Expense: 
(1) Current Tax 
(2) Defemd Taw 
Proflt for the Period /Year (V - Vl) 

Other Comprehenslve lncome (OCI) 
I) llems that wlll no1 be reclasslned to profit or loas: 
a) Remeasuremenl galns I (losses) on delined benefil plans 
b) Income lax effed on above 

[I) Items that wlll be reclasslfled to pmftt or loss: 
a) Galn on Debt lnslrumenl deslgnaled at falr value lhmugh OCI 
b) Income lax effed on above 
Total Other Comprehenslve Income 

Total Comprehensive Income lor the Period I Year (VI1 + VIII) 

Pald up Equlty Share Capllal (Face value of Re. 11- each fully paid up) 
Other Equlty excluding RevalueUon Reserve 

Eamlng per equity share (In Rs.) (Face value of Re. 11- each) 
Baslc *(No1 AnnuaUsed) 
Dlluled '(Not Annualised) 

(RE. In lakhs) 

Segment Resulls (Pmlit before taxk 
a. SdenUnnvare 
b. Consumerware 
c. Investments 
Total 
Less:- Flnance Cnsl 
Less:- Exceptional llems 
Less:- Olher unaWble expendilure (net of Income) 
Proflt before Tax 

(3010912018) 
Unaudlted 

8,697.23 
981.44 

9,678.67 

7,378.29 
(3.054.49) 

960.94 
45.04 

125.34 
2,812.95 
8,066.07 
1,612.60 

1,612.80 

874.74 
(181.93) 

1,118.79 

(8.22) 
2.17 

329.10 
(53.88) 
271.17 

1,3BO.V8 

924.00 

1.21' 
1.21' 

(3010912019) 
Unaudlted 

11,701.79 
972.97 

12,674.76 

8,168.47 
(1.755.30) 
1,188.80 

95.92 
146.72 

2,715.02 
10,559.83 
2,115.13 

2.115.13 

836.89 
1100.27) 

1,578.51 

(2.81) 
0.76 

215.89 
(16.11) 
197.93 

1,778.44 

824.00 

1.71' 
1.71' 

S. No. 

1 

except as staledL 

Year ended 

(31/03/2019) 
Audited 

35,740.59 
4,782.88 

40,523.25 

23.551.88 
(5,038.70) 
3.931.51 

242.01 
485.02 

10,319.98 
33,507.61 
7.015.84 

7,015.84 

2.374.71 
(53.921 

4,694.85 

(10.47) 
3.68 

1.291.40 
(209.691 

1,074.80 

5,789.75 

924.00 
86.063.12 

5.08 
5.08 

Quarter ended 

(3010612019) 
Unaudlted 

9,161.94 
1.168.59 

10.330.53 

5,628.04 
(601.43) 

1,161.95 
70.93 

131.54 
2.327.82 
8,718.85 
1,611.66 

1,811.68 

338.03 
(23.42) 

1,297.07 

(2.82) 
0.78 

213.55 
(49.75) 
161.94 

1,459.01 

924.00 

1.40' 
1.40' 

IRs. In lakhs 
Standalone 

Parllculan 

Segment Revenue : 
a. SclenlIRwre 
b. Consumemare 

Total 

Standalone 

3 

Half Year 

(3010912019) 
Unaudlted 

20.863.73 
2.141.56 

23,005.29 

13.798.51 
(2.358.73) 
2.350.75 

166.85 
278.26 

5,042.84 
19,278.48 
3,726.81 

3,726.81 

974.92 
(123.69) 

2,875.58 

(5.w 
1.52 

429.44 
(85.86) 
359.87 

3,235.45 

924.03 

3.1 1' 
3.11' 

Segment Aseels 
a. Sdenllficware 
b. Consumerware 
c. lnveslmenls 
d. Un-allocated 
Total 

4 

endecl 

(3010912018) 
Unaudlted 

15,909.56 
2,002.09 

17,911.85 

11,895.79 
(3.882.82) 
1.834.99 

52.10 
249.45 

4,572.96 
14.722.47 
3.189.18 

3,189.18 

1.045.03 
(80.82) 

2,224.97 

(12.44) 
4.34 

658.48 
(107.36) 
541.03 

2,766.00 

924.00 

2.41. 
2.41' 

Quarter ended 

Note : 
As per lndlan Accounllng Standard 106 on 'Operaling Segmenl' (Ind-AS 1081, llre Company has reported "Segment Informallon', as desfflbed below: 

xi 
SclenUflcware:. Cornprlslng of ltading llems used in Laboratories and Sclenlllic ware. 
Consumeware:. Comprising of lmding items for Domestic use. 
Investments:. Comprising of lmreslmenl acllvliles. As the lnveslmenls are no1 held as slock In trade, the lnmme from lnveslmenl activilles has no1 been wnslde 
accwdbgly not dlsdosed. 
Unellocated:. Conslsls of Income, expenses, assels and liabilities which can not be directly Identtried to any of the above segmenls. 

- 

Segment Llabllllles 
a. Sclenllflmare 
b. Consumerware 
c. lnveslmenls 
d. Unallocaled 

Total 

Year ended 

(31103/2019) 
Audited 

15,427.54 
20.313.05 
35,740.59 

Half Year e n d e d  

(30/09/2018) 
Unaudlted 

3,391.24 
5.305.09 
8,697.23 

(30/0912019) 
Unaudlted 

3,555.16 
8.146.63 

11,701.79 

(30109/2019) 
Unaudited 

7.509.50 
13.354.23 
20,863.73 

(3010612019) 
Unaudlted 

3,054.34 
5,207.60 
9,161.94 

2,490.13 
5.185.34 

5,236.26 

(30/09/2018) 
Unaudited 

6,805.89 
9.343.67 

15,309.56 

12,891.73 12,075.67 12,011.83 12.891.73 12,011.83 - 10,901.83 

2,796.87 
5.582.58 

3.698.24 

1,318.62 
3,695.14 

15.30 
6,982.57 

2,490.13 
5.165.34 

5,236.26 

1,318.82 
3,695.14 

15.30 
8,982.57 

2,888.50 
4,143.84 

3,889.40 



BOROSIL GLASS WORKS LIMITED 
Regd. Otflce : 1101, CreScenZo, G-Block, Opp. MCA Club, Bandra Kurla Cpmplex, Bandra, Mumbal400 051 

I N o n ~ u r t e l A ~ s e Y  
(a) Property, Planl and Equiprnenl 
@) Capllal work-In-progress 
(c) lnveslment Property 
(d) Olher lnlanglble assets 
(0) Intangible assels under development 
(I) Flnandal Assets 

(0 lnveslmenls 
(11) Loans 
(ill) Others 

(g) Deferred Tax Assets (nel) 
(h) Ail Works 
(I) Non Current Tax Assets (net) 
(i) Olher non current assels 

Tolal non current assels 

UNAUDITED STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT 3OTH SEPTEMBER, 2019 
(Rs. i n  lakhs) 

I 
2 Current Assets 

(a) Invenlorles 
(b) Flnandal Assels 

(I) lnveslmenls 
(11) Trade Receivables 
(111) Cash and cash equivalents 
(Iv) Bank Balances other than (lii) above 
(v) Loans 
(vl) Others 

fo) Olher currenl assets 

Par(lculan 

I. ASSETS 

(d) Assets held lor sale 
Tolal current asseta 

TOTALASSETS 

Standalone 

II. EQUIN AND LIABILITIES 

As e l  
(3010912019) 
Unaudlted 

EQUIN 
(a) Eqully Share Capital 
(b) Olher Equity 

Tolal eqully 

As at 
(311031201 9) 

Audlted 

LIABILITIES 
1 Current Llabllllles 

(a) Flnandal Llabilitles 
(1) Borrowings 
(11) Trade Payables . . 

A) Tolal outstanding dues of micro and small enterprises 
8) Tolal oulslandlng dues of credllors other lhan micro and small enterprises 

(110 Olhar Flnenclal ~abllilles 
(b) Olher currenl IiabUitles 
(c) Provlslons 
(d) Currenl Tax Llabilitles (nel) 

Total current llabllllles 
I 

TOTAL EQUIN AND LIABILITIES 1,03,177.77 1 97,868.95 
I 



BOROSIL GLASS WORKS LIMITED 
Regd. Office : 1101, Crescenzo, G-Block, Opp. MCA Club, 

A. 

1 

1 
1 
, 

B 

1 
I 

1 
C. 

Bandra Kurla Cpmplex, Bandra, Mumbai 400 051 
UNAUDITED STANDALONE STATEMENT OF CASH FLOWS FOR 

Particulars 

Cash Flow from Operating Activities 

Profit Before Tax as per Statement of Profit and Loss 

Adjusted for : 
Depreciation and Amortisation Expense 
Unrealised Gain / (Loss) on Foreign Currency Transactions (net) 
Gain on Financial Instruments measured at fair value through profit or 
loss (net) 
Dividend Income 
Interest Income 
Loss / (Profit) on sale of Investments (net) 
Loss I (Profit) on Sale of Property, Plant and Equipment and Assets 
held for Sale (net) 
Share of Loss in LLP 
Investment Advisory Charges 
Share Based Payment Expense 
Finance Costs 
Sundry Balances Written Back (net) 

Operating Profit before Working Capital Changes 

Adjusted for : 
Trade & Other Receivables 
Inventories 
Trade & Other Payables 
Cash generated from I (used in) operations 
Direct taxes paid 
Net Cash from I (used in) Operating Activities 

Cash Flow from lnvesting Activities 
Purchase of Property, Plant and Equipment 
Sale of Property, Plant and Equipment and Assets held for Sale 
Investments in Subsidiary 
Purchase of Investments 
Sale of lnvestmenls 
Movement in Loans & advances 
Investment Advisory Charges Paid 
Interest on InvestmenVLoans 
Dividend Received 
Net Cash from I (used in) Investing Activities 

Cash Flow from Financing Activities 
Movement in Current Borrowings (net) 
Dividend Paid including Tax thereon 
lnterest Paid 
Net Cash from I (used in) Financing Activities 

Net Increase1 (Decrease) in Cash and Cash Equivalents (A+B+C) 

Opening Balance of Cash and Cash Equivalents 

Closing Balance of Cash and Cash Equivalents 

THE HALF YEAR ENDED 30TH 

Standalone 
For the 

Half Year Ended 
30.09.2019 
Unaudited 

3,726.81 

278.26 
(1.45) 

(1 00.83) 

(40.68) 
(1,563.97) 

(92.20) 
(131.20) 

6.94 
4.28 

55.90 
166.85 

(0.1 1) (1,418.21) 

2,308.60 

(811.43) 
(2,438.84) 

750.70 (2,529.57) 
(220.97) 
(743.60). 
(964.57) 

(1 56.02) 
133.1 0 

(1,250.00) 
(2,181.92) 
4,446.29 
(2.802.75) 

(4.28) 
1,247.59 

40.68 
(527.31) 

1,212.04 

(164.13) 
1,047.91 

(443.97) 

601.76 

157.79 

SEPTEMBER, 2019 
( Rs. in lakhs) 

For the 
Half Year Ended 

30.09.201 8 
Unaudited 

3,189.18 

249.45 
(40.67) 

(389.14) 

(40.97) 
(1,263.00) 

(97.35) 
2.63 

7.35 
58.14 
52.1 0 
(0.03) (1,461.49) 

1,727.69 

(699.64) 
(4,004.69) 
(1,145.49) (5,849.82) 

(4,122.13) 
(865.50) 

(4,987.63) 

(1 10.36) 
9.21 

(1,739.81) 
(4,342.68) 
17,976.61 

(14,428.33) 
(7.35) 

1,087.63 
40.97 

(1,514.11~ 

6,812.89 
(696.21) 
(46.42) 

6,070.26 

(431.48) 

901.29 

469.81 



1. The above results have been reviewed by the Audit Committee and approved 
by the Board of Directors at their meeting held on 13" November, 2019. The 
Statutory Auditors of the Company have carried out a Limited Review of the 
above results. 

2. The Board of Directors of the Company at its meeting held on 18 '~  June, 
2018 approved a Composite Scheme of Amalgamation and Arrangement 
which provides for: (a) Amalgamation of Vyline Glass Works Limited, Fennel 
Investment and Finance Private Limited and Gujarat Borosil Limited with 
Borosil Glass Works Limited ('BGWL') and (b) Demerger of the Scientific and 
Industrial products and Consumer products businesses into Borosil 
Limited (Formerly known as Hopewell Tableware Limited) - a wholly owned 
subsidiary of BGWL. It is also proposed to rename BGWL as Borosil 
Renewables Limited or such other name as approved by ROC. The appointed 
date is I st October, 2018. Post approval of the Scheme by the shareholders1 
creditors of respective applicant Companies, the Companies have filed a 
petition with National Company Law Tribunal ('NCLT'), Mumbai bench and 
NCLT has fixed 21st November, 2019 as the date of hearing. Pursuant to the 
Scheme the Company's whole of the existing operations will be discontinued 
and will become part of Borosil Limited. Pending receipt of final approval from 
NCLT and other regulatory approvals, no adjustments have been made in the 
above results in respect of above Scheme. 

3. The figures for the corresponding previous periodslyear have been 
rearrangedlregrouped wherever necessary, to make them comparable. 

For Borosil Glass Works Limited 

Place : Mumbai 
Date : 13.11.2019 

Shreevar Kheruka 
Managing Director & CEO 

C1 (DIN 01802416) 



pathak H.D. &!A ssociates LLP 
Chartered Accountants 

lndependent Auditor's Review Report on Unaudited Standalone Financial 
Results of the Company Pursuant to the Regulations 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 as amended 

To, 
The Board of Directors 
Borosil Glass Works Limited 

1. We have reviewed the accompanying statement of Unaudited Standalone 
Financial Results of Borosil Glass Works Limited ("the Company") for the 
quarter and half year ended 3oth september, 2019, ("the statement"), attached 
herewith, being submitted by the Company pursuant to the requirement of 
Regulation 33 of the SEBl (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 ("the Regulation"), as amended. Attention is drawn to the fact 
that the figures for net cash outflows for the corresponding period from Ist April to 
3oth September, 2018, as reported in these Unaudited Standalone Financial 
Results have been approved by the Board of Directors of the Company, but have 
not been subjected to review 

2. This statement is the responsibility of the Company's Management and approved 
by the Board of Directors, has been prepared in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standard 34, Interim 
Financial Reporting (Ind AS 34) as prescribed under section 133 of the 
Companies Act, 2013 read with relevant rules issued thereunder and other 
accounting principles generally accepted in India. Our responsibility is to issue a 
report on the statement based on our review. 

We conducted our review of the statement in accordance with the Standard on 
Review Engagement (SRE) 2410, 'Review of Interim Financial Information 
Performed by the lndependent Auditor of the Entity' issued by the Institute of 
Chartered Accountants of India. This standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the financial statements 
are free of material misstatement, A review is limited primarily to inquiries of 
Company personnel and analytical procedures, applied to financial data and thus 
provides less assurance than an audit. We have not performed an audit and 
accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated above, nothing has come to our 
attention that causes us to believe that the accompanying unaudited standalone 
financial results, prepared in accordance with the recognition and measurement 
principles laid down in the applicable Indian Accounting Standards prescribed 
under section 133 of the Companies Act, 2013 read with relevant rules issued 
thereunder and other accounting practices and policies generally accepted in 

, has not disclosed the information required to be disclosed in terms of 
egulation 33 of the SEBl (Listing Obligations and Disclosure Requirements) 

lations, 2015, as amended, 'including the manner in which it is to be 
losed, or that it contains any material misstatement. 
fice: 81 4-81 5, Tulsiani Chambers, 212, Narirnan Point, Mumbai - 400 021, India. Tel.: + 91 22 3022 8508 Fax: + 91 22 3022 8509. 



.llL/ Chartered Accountants 

We draw our attention to the Note 2 to the statement, regarding the "Composite 
Scheme of Amalgamation and Arrangement which provides for amalgamation of 
Vyline Glass Works Limited, Fennel Investment and Finance Private Limited and 
Gujarat Borosil Limited with Borosil Glass Works Limited ('the Company') and 
demerger of the Scientific and Industrial products and Consumer products 
businesses into Borosil Limited(Formerly known as Hopewell 
Tableware Limited) - a wholly owned subsidiary of the Company". The appointed 
date is 1'' October, 2018. Upon scheme becoming effective, the scheme will be 
given effect. Our opinion is not modified in respect of this matter. 

For Pathak H. D. & Associates LLP 
Chartered Accountants 
Registration No. 107i83WNVI 00593 

Partner 

UDIN No. 19046806AAAAAM8362 

Place: Mumbai 
Date: 1 3th November, 201 9 

Continuation sheet ... 
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UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER. 2019 

S. 
No. 

I. 

11. 

Ill. 
IV. 
V. 
VI. 
VIi. 

VIII. 

IX. 
X. 

XI. 
XII. 

XIII. 

XIV. 

XV. 
XVI. 

XVII. 

Particulars 

Income: 
Revenue From Operations 
Other Income 
Total income (I) 

Expenses: 
Cost of Materials Consumed 
Purchases of Stock-in-Trade 
Changes rn Inventories of Work-rn-Progress, F~nished Goods and Stock-in-Trade 
Employee Benefits Expense 
Finance Costs 
Depreciation and Amortization Expense 
Power and Fuel 
Other Expenses 
Total Expenses (11) 
Profit before share of profit in assoclate, exceptional items and tax (I - 11) 
Share of profit I (loss) in an associate 
Profit before exceptional items and tax (Ill + IV) 
Exceptional items 
Profit before tax (V - VI) 
Tax Expense: 
(1) Current Tax 
(2) Deferred Tax 
Profit for the period I year (VII - VIII) 
Other Comprehensive Income 
i) Items that will not be reclassifled to profit or loss: 

Rsmeasurement gains 1 (losses) on defined benefit plans 
Income tax on above 
Share of Other Comprehensive Income rn an associate 

ii) ltems that will be reclassified to profit or loss: 
Fore~gn currency Translahon Reserve 
Income tax effect on above 

Total Other Comprehensivo Income 
Total Comprehensive Income for the period I year (IX + X) 
Profit attributable to: 
Owners of the Company 
Non-controlling interest 
Other Comprehensive lncome attributable to: 
Owners of tho Company 
Non-controlling interest 
Total Comprehensive lncome attributable to: 
Owners of the Company 
Non-controlling lnterest 
Paid up Equity Share Capital (Face value of Re. 11- each fully paid up) 
Other Equity excluding revaluation reserve 
Earning per Equity Share (Face value of Re. 11- each) (in Rs.) 

Basic '(Not Annualised) 
Diluted '(Not Annualised) 

3010912019 
Unaudited 

23,206.85 
338.23 

23,545.08 

2.701.64 
8,118.19 

(1,521.50) 
2.380 76 

261.76 
1,453.42 
2,125.58 
6,295.99 

21,815.84 
1,729.24 

(69.40) 
1,659.84 

1,659.84 

597.91 
(250.03) 

1,311.96 

(5.36) 
1.56 

180 67 

4.63 

181.50 
1,493.46 

1.589.79 
(277.83) 

182.69 
(1.19) 

1.772 48 
(279.02) 
924.00 

1.42 ' 
1.42 ' 

as stated) 

Year ended 
3110312019 

Audited 

76,169.21 
3.773.38 

79,942.59 

11,323.87 
23,088.99 
(8,093.49) 
8,947.41 

608.41 
4,515.46 
7,462.26 

23,104.86 
70,957.77 
8,984.82 

200.02 
9,184.84 

9,184.84 

3,463.97 
(280.49) 

6,001.36 

(21.44) 
6.86 

185.29 

13.41 

184.12 
6,185.48 

5,449 79 
551.57 

188.93 
(4 81) 

5,638.72 
546 76 
924.00 

83,925.46 

6.49 
6.49 

- 

(Rs. in  lakhs except 

Quarter ended 
3010612019 
Unaudited 

17,285.00 
651.29 

17,936.29 

2.171.78 
5,502.35 

(1,566.77) 
2,423 64 

178.13 
1,195.72 
1,745.87 
5,247.87 

16,898.59 
1,037.70 

(26.98) 
1,010.72 

1,010.72 

377.01 
(174.37) 
808.08 

(5.36) 
1.56 

(868.75) 

(0.89) 

(873.44) 
(65.36) 

940.00 
(131.92) 

(872.24) 
(1 20) 

67.76 
(133.12) 
924.00 

0.87 ' 
087'  

Consolidated 
Half Year 

3010912019 
Unaudited 

40,491.85 
989.52 

41,481.37 

4,873.42 
13,620.54 
(3,088.27) 
4,804.40 

439.89 
2,649.14 
3,871.45 

11,543.86 
38,714.43 
2,766.94 

(96 38) 
2,670.56 

2,670.56 

974 92 
(424 40) 

2,120.04 

(10 72) 
3.12 

(688 08) 

3.74 

(691.94) 
1,428.10 

2,529.79 
(409 75) 

(689.55) 
(2.39) 

1,840.24 
(412.14) 
924.00 

2.29 ' 
2.29 ' 

3010912018 
Unaudited 

20,044.79 
800.52 

20,845.31 

3,357.92 
7,293.07 

(4,272.50) 
2,288.48 

195.09 
1,133.84 
3,556.84 
4.564 72 

18,117.46 
2,727.85 

101.13 
2,828.98 

2,828.98 

971 36 
(258.47) 

2.116.09 

(4.84) 
1.75 

782.20 

12 44 

791.55 
2,907.64 

1,801.70 
314 39 

790.91 
0 64 

2.592 61 
315.03 
924.00 

2.29 ' 
2.29 ', 

ended 
30/09/2018 
Unaudited 

35.578.62 
1.619.77 

37,198.39 

5,672.45 
11,756.26 
(6,180.70) 
4,382 40 

269.91 
2,208.10 
3,556.84 

11,029.66 
32,694.92 
4,503.47 

159.67 
4.663.14 

4,663.14 

1,594 13 
(260.25) 

3,329.26 

(9.68) 
3.52 

1,350.50 

23.04 

1,367.38 
4,696.64 

2,853.20 
476.06 

1,366.12 
1.26 

4,219.32 
477.32 
924.00 

3.60 ' 
3.60 ' 



UNAUDITED CONSOLIDATED SEGMENT INFORMATION FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2019 
IRs. in lakhsl 

S. 
No. 

1 

2 

3 

4 

As per Indian Accounting Standard 108 on 'Operating Segment' (Ind-AS 108), the Company has reported "Segment ~nformation", as described below. 

Scientificware:. Compr~srng of manufacturing and trading of items used In Laboratones. Sc~entific ware and pharmaceutical pazkaglng. 
Consumeware:- Cornpns~ng of manufacturing and tradlng of items for Domestic use. 
Flat Glass:- Compns~ng of manufacturing of flat glass. 
Investments:. Comprising of Investment activities As the investments are not held as stock ~n trade, the Income from investment actrvities has not been considered 
as segment revenue and accordingly not disclosed. 
Una1iocated:- Consists of income, expenses, assets and liabilities which can not be directly Identified to any of the above segments 

Particulars 

Segment Revenue : 
a. Scientificware 
b Consumerware 
c. Flat Glass 

Total 
Less : Inter Segment Revenue 
Revenue from operations 

Segment Results (Profit before tax and non-controlling interests): 
a. Scientificware 
b. Consumerware 
c. Flat Glass 
d, Investments 

Total 
Less.. Finance cost 
Less:- Exceptional item 
Less:- Other unallocable expenditure (net of income) 
Add:- Share of profit I (loss) in an associate 
Proflt before Tax 

Segment Assets 
a. Scientificware 
b Consumerware 
c Flat Glass 
d, Investments 
e Un-allocated 
Total 

Segment Liabllltles 
a Scientificware 
b Consumeware 
c Flat Glass 
d Investments 
e. Un-allocated 
Total 
Note : 

30109/2019 
Unaudited 

4,624.47 
12,802 99 
5,77939 

23,206.85 

- 23,206.85 

453.43 
1,696 36 
(125.15) 
123.75 

2,148.39 
261 76 

157.39 
(69.40) 

1,659.84 

15,132.32 
34,90300 
46,502.07 
18,415.16 

, 14.911.39 
129,863.94 

3,733.53 
8,006.50 
4,113.32 

0 26 
19,923.66 
35,777.27 

- -, 

Year ended 
31/03/2019 

Audited 

19,524.85 
34,985 67 
21,658.69 
76,169.21 

76,169.21 

2,801.70 
2,409.98 
2.754.10 
2,298.63 

10,264.41 
608.41 

671.18 
200.02 

9,184.84 

14,457.74 
28,776.61 
36,558.89 
25,336.73 
14,84701 

119,976.98 

4.079.92 
6,779 91 
3.219.54 

0.21 
13,302 30 
27,381.88 

Quarter ended 
30/0612019 
Unaudlted 

4,969.56 
7,933.65 
4,381.79 

17,285.00 

17,285.00 

636 03 
374 56 
(59.91) 
232 83 

1,183.51 
178 13 

(32.32) 
(26.98) 

1,010.72 

13,997.05 
31,031.86 
42,368 38 
21,819.63 
14,415.96 

123,632.88 

3.967.68 
8.407.61 
4,215.91 

0.19 
14,477.33 
31,068.72 

Consolidated 

3010912018 
Unaudited 

4,484.12 
9,943.18 
5,617.49 

20,044.79 

20,044.79 

526.76 
1,107 58 

975.96 
496.01 

3,106.31 
195.09 

183.37 
101.13 

2,828.98 

10,649.17 
31,359.88 
23,533 63 
35,283.33 
15,733.35 

116,559.36 

2,61520 
6,597 87 
2,539.54 

15.52 
13,778.23 
25,546.36 

Half Year 
3010912019 
Unaudited 

9,594.03 
20,736.64 
10,161.18 
40,491.85 

40,491.85 

1.089 46 
2,070 92 
(185.06) 
356.58 

3,331.90 
439.89 

125.07 
(96.38) 

2,670.56 

15,132.32 
34,903.00 
46,502 07 
18.41516 
14,911.39 

129,863.94 

3,733.53 
8,006 50 
4,11332 

0 26 
19,923 66 
35,777.27 

ended 
3010912018 
Unaudited 

8.991.66 
16.030.30 
10,556.66 
35.578.62 

35.578.62 

1.047.15 
1,243 15 
1,739.24 
1,097.93 
5,127.47 

269.91 

354.09 
159.67 

4,663.14 

10,649 17 
31,359.88 
23,533.63 
35.28333 
15,733.35 

116,559.36 

2,615.20 
6,597.87 
2,53954 

15.52 
13,778.23 
25,546.36 



BOROSIL GLASS WORKS LIMITED 
Regd, Office : 1101, Crescenzo, G-Block, Opp. MCA Club, Bandra Kurla Complex, Bandra (East), Mumbai - 400 051 

UNAUDITED CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT 30TH SEPTEMBER. 2019 

(Rs, in lakhs 
Sr. 
No. 

I. 

1 

2 

(a) Equity Share Cap~tal 
(b) Other Equity 
Equity attributable to the owners 
Non-controlling interest 
Total Equity 

Non-current Assets 
(a) Property, Plant and Equipment 
(b) Capital work-in-progress 
(c) Investment Property 
(d) Goodwill on Consolidation 
(e) Other lntangible assets 
( f )  Intangible assets under development 
(g) Financial Assets 

(i) Investments 
(ii) Loans 
(hi) Others 

(h) Deferred Tax Assets (net) 
(I) Art Works 
(j) Non-current tax assets (net) 
(k) Other non-current assets 
Total non-current assets 

Current Assets 
(a) Inventories 
(b) Financial Assets 

(i) Investments 
(ii) Trade Receivables 
(iii) Cash and cash equivalents 
(IV) Bank Balances other than (ill) above 
(v) Loans 
(vi) Others 

(c) Current Tax Assets (net) 
(dl Other current assets 

II. 

Particulars 

ASSETS 

(e) Assets held for sale 
Total current assets 

TOTALASSETS 

EQUITY AND LIABILITIES 

EQUITY 

1 

I I A) total outstanding dues of micro enterprises and small enterprises 1 1.667.23 1 1.125.29 1 
8) total outstanding dues of creditors other than micro enterprises and 5,162.80 4.334.42 

Consolidated 

LIABILITIES 
Non-current Liablllties 
(a) Financial liabilities 

(i) Borrowings 
(b) Provisions 
(c) Deferred Tax L~abilities (net) 
Total non-current liabilities 

2 

As at 
3010912019 
Unaudited 

Current Liabilities 
(a) Flnancial Llabilitles 

(I) Borrow~ngs 
(11) Trade Payables 

As at 
3110312019 

Audited 

small enterprises 
(iii) Other Financial Liabilities 

(b) Other current liabilities ' 
(c) Provisions 
(d) Current Tax Liabilities (Net) 
Total current liabilities 

TOTAL EQUITY AND LIABILITIES 
-- - - 

7,375.00 
928.19 
534.40 
142 37 

25,225.00 

129,863.94 

7,943.07 
559.97 
497.20 

22,555.82 

119.976.98 

' 



BOROSIL GLASS WORKS LIMITED 
Regd. Off~ce : 1101, Crescenzo, G-Block, Opp. MCA Club, Bandra Kurla Complex, Bandra (East), Mumbal -400 051 
UNAUDITED CONSOLIDATED STATEMENT OF CASH FLOW FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2019 

A. 

Particulars 

Cash Flow from Operating Activitles 

profit before tax as per consol~dated statement of profit and loss 

Adjusted for : 
Depreciation and Amortisabon Expense 
LOSS I (Gain) on Fore~gn Currency Transaclions and Translations (net) * 

Dividend Income 
Incomellnterest on Investment 
Gain on sale of Investments (net) 
Gain on Financial Instruments measured at farr value through profit or 
loss (net) 
Share of Loss I (Profit) ~n an Associate 
Gain on saleldrscarding of Property, Plant and Equ~pment and Assets 
held for Sale (net) 
Investment Advisory Charges 
Share Based Payment Expense 
Finance Costs 
Sundry Balances Wntten Back (net) 
Bad Debts 
Provision I (Reversal) for Credit lmpalred 

(Rs. In lakhs) 

B. 

C. 

For the 
Half Year Ended 

301091201 9 

Consolidated 
For the 

Unaudlted 

2,649 14 
(21.89) 

(40.84) 
(297.07) 
(1 11.07) 
(133.26) 

96 38 
(86 93) 

4 28 
63.48 

439.89 
(0 61) 

16.05 

5,728.63 

(9.683.901 

(3,955.27) 

(1,133.60) 

(5,088.87) 

(6,864 85) 
30 83 
(1 85) 

(17,951 21) 
21,969.99 

1.494.61 
(7.35) 

534.55 
41.13 

(734.1 5) 

(465.62) 
7.244 66 
(281 34) 
(696.21) 
(268 05) 

5,532.94 

(290.08) 

1,125.1i 
2.09 

837.1 2 

Half Year 

2,208.10 
7.38 

(41.13) 
(686.49) 
(158.00) 
(399.44) 

(1 59.67) 
(1 -07) 

7.35 
78.82 

269.91 
(57.60) 
27.95 
( 28.82) 

2,670.56 

2,577 55 

Operating Profit before Worklng Capital Changes 

Adjusted for : 
Trade and Other Receivables 
Inventories 
Trade and Other Payables 

Cash used in Operations 

Direct taxes paid 

Net Cash used in Operatlng Activitles 

Cash Flow from Investing Activities 
Purchase of Property, Plant and Equrpment 
Sale of Property, Plant and Equipment and Assets held for Sale 
On account of Acquisrtion of Subsrd~ary 
Purchase of Investments 
Sale of Investments 
Movement in Loans &Advances 
Investment Advisory Charges Pa~d 
Income I Interest on Investment I Loans 
Dividend Received 
Net Cash flow from I (Used in) Investing Actlvlties 

Cash Flow from Financing Activities 
Proceeds from Non-current Borrowings 
Repayment of Non-current Borrowings 
Movement in Current Borrowings (net) 
Margin Money (net) 
Dividend Paid including Tax thereon 
Interest Paid 
Net Cash flow from Flnanclng Actlvlties 

Net Increase I (Decrease) in Cash and Cash Equivalents (A+B+C) 

Openlng Balance of  Cash and Cash Equivalents 
On account of Consolidation of Subsidiary 

Closlng Balance of Cash and Cash Equivalents 

Ended 
3010912018 
Unaudited 

4,663.14 

_1,065.49 

Includes exchange d~fference on account of translation of foreign subsldlary Company's Rnanc~al statements. 

(4,205.91) 
(4.837.79) 
1,713 56 

5,248.1 1 

(7,330.14) 

(2,082.03) 

(822.09) 

(2,904.1 21 

(10,403.61) 
288.25 

(2.764.89) 
8,592.63 

187.25 
(4.28) 

620.45 
40.84 

(3,533.361 

6,090.07 
(730.91) 

1,992.72 
(18.32) 

(393.93) 
6,939.63 

502.15 

86.05 

588.20 

(2.935.20) 
(6,433.50) 

(315.20) 



1. The above results have been reviewed by the Audit Committee and approved by the 
Board of Directors at their meeting held on 13Ih November, 2019. The Statutory 
Auditors of the Company have carried out a Limited Review for the quarter ended 3oth 
September, 201 9. 

2. The Company in an earlier year invested in 9% Cumulative Non-Convertible 
Redeemable Preference Shares of Gujarat Borosil Limited (GBL). As GBL has not 
paid any dividend for more than two years, voting right pursuant to second proviso to  
sub-section 2 of section 47 of Companies Act 2013 have been vested with the 
Company. Accordingly the Company enjoys control aggregating to 79.46% of the 
total voting rights in GBL. In view of the above, the financial results of GBL have been 
consolidated as per Ind AS 110 "Consolidated Financial Statements" as against Ind 
AS 28 "Investments in Associates and Joint Ventures". 

3. The Board of Directors of the Company at its meeting held on 18 '~ June, 
2018 approved a Composite Scheme of Amalgamation and Arrangement which 
provides for: (a) Amalgamation of Vyline Glass Works Limited, Fennel Investment 
and Finance Private Limited and Gujarat Borosil Limited with Borosil Glass Works 
Limited ('BGWL') and (b) Demerger of the Scientific and Industrial products and 
Consumer products businesses into Borosil Limited (Formerly known as Hopewell 
Tableware Limited) - a wholly owned subsidiary of BGWL. It is also proposed t o  
rename BGWL as Borosil Renewables Limited or such other name as approved by 
ROC. The appointed date is 1st October, 2018 Post approval of the Scheme by the 
shareholders1 creditors of respective applicant Companies, the Companies have filed 
a petition with National Company Law Tribunal ('NCLT'), Mumbai bench and NCLT 
has fixed 21st November, 2019 as the date of hearing. Pursuant to the Scheme the 
Company's whole of the existing operations will be discontinued and will become part 
of Borosil Limited. Pending receipt of final approval from NCLT and other regulatory 
approvals, no adjustments have been made in the above results in respect of above 
Scheme. 

4. During the quarter, Gujarat Borosil Limited ('GBL'), subsidiary of the Company, has 
capitalized furnace of 210 TPD for production of Solar Glass and old furnace of 180 
TPD has been taken for a planned shutdown for repair & rebuild and expected to 
rebuild with capacity of 210 TPD. 

5. The figures for the corresponding previous periodslyear have been 
rearrangedlregrouped wherever necessary, to make them comparable 

For Borosil Glass Works Limited 

Place : Mumbai 
Date : 13.11.2019 

Shreevar Kheruka 
Managing Director & CEO 

E (DIN 01802416) 



sociates LLP 
Chartered Accountants 

lndependent Auditor's Review Report on unaudited consolidated financial results of 
the Company Pursuant to the Regulation 33 of the SEBl (Listing Obligations and 
Disclosure Requirements) Regulations, 201 5, as amended. 

The Board of Directors of 

Borosil Glass Works Limited 

1. We have reviewed the accompanying statement of Unaudited Consolidated Financial 
Results of Borosil Glass Works Limited ("the Parent") and its Subsidiaries (the 
parent and its subsidiaries together refer to as "the Group"), and its share of the net 
loss after tax and total comprehensive income1 (loss) of its associate for the quarter 
and half year ended 3oth September, 2019 ("the statement"), being submitted by the 
Parent pursuant to the requirement of Regulation 33 of the SEBl (Listing Obligation 
and Disclosure Requirements) Regulation, 2015 ('the Regulation'), as amended. 
Attention is drawn to the fact that the consolidated figures for net cash outflows for the 
corresponding half year ended 3oth September, 2018 and consolidated figures for the 
corresponding quarter and half year ended 3oth September, 2018, as reported in these 
Unaudited Consolidated Financial Results have been approved by the Parent's Board 
of Directors, but have not been subjected to review. 

2. This statement, which is the responsibility of the parent's management and approved 
by the Parent's Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, 
Interim Financial Reporting (Ind AS 34) as prescribed under Section 133 of the 
Companies Act, 2013 read with relevant rules issued thereunder and other accounting 
principles generally accepted in India. Our responsibility is to express a conclusion on 
the statement based on our review. 

3. We conducted our review of the statement in accordance with the Standard on Review 
Engagement (SRE) 241 0, "Review of Interim Financial Information Performed by the 
lndependent Auditor of the Entity" issued by the Institute of Chartered Accountants of 
India. A review of interim financial information consists of making enquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing and consequently does not 
enable us to obtain assurance that we would become aware of all significant matters 

might be identified in an audit. Accordingly, we do not express an audit opinion. 

also performed procedures in accordance with the circular issued by the SEBl 
Regulation 33 (8) of the SEBl (Listing Obligations and Disclosure Requirements) 

egulations, 201 5, as amended, to the extent applicable. 

Head Office: 81 4-81 5, Tulsiani Chambers, 21 2, Nariman Point, Mumbai - 400 021, India. Tel.: + 91 22 3022 8508 Fax: + 91 22 3022 8509. 
URL: www.phd.ind.in 



pathah H.D. & Associates LLP 
Chartered Accountants 

The statement includes the results of the following entities:- 
List of subsidiaries: 
Borosil Afrasia FZE, Borosil Limited, Klass Pack Limited, Gujarat Borosil Limited, 
Borosil Technologies Limited and Acalypha Realty Limited 
List of Associate: 
Fennel Investment and Finance Private Limited 

Based on our review conducted and procedures performed as stated in paragraph 3 
above and based on the consideration of the review reports of the other auditors 
referred to in paragraph 6 below, nothing has come to our attention that causes us to 
believe that the accompanying statement of unaudited consolidated financial results, 
prepared in accordance with the recognition and measurement principles laid down in 
the applicable Indian Accounting Standard ("lnd AS") as specified under section 133 of 
the Companies Act, 2013, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in terms of Regulation 33 of the SEBl (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended, including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 

We did not review the interim financial inforrnationlfinancial results of 2 subsidiaries 
included in the unaudited consolidated financial results, whose interim financial 
informationlfinancial results reflect total assets of Rs. 48,575.46 lakhs as at 3oth 
September, 201 9, total revenue of Rs. 5,795.14 lakhs & Rs 10,224.13 lakhs, total net 
loss after tax of Rs. (456.10) lakhs & Rs. (665.56) lakhs and total comprehensive loss 
of Rs. (467.52) lakhs & Rs. (677.10) lakhs for the quarter and half year ended 3oth 
September, 2019 respectively, and cash flow (net) of Rs. 204.30 lakhs for the period 
from 1'' April, 2019 to 3oth September, 2019, as considered in the unaudited 
consolidated financial results. The unaudited consolidated financial results also 
includes the Group's share of net loss after tax of Rs. (69.40) lakhs & Rs. (96.38) lakhs 
and total comprehensive income1 (loss) of Rs. 180,67 lakhs & Rs. (688.08) lakhs for 
the quarter and half year ended 3oth September, 201 9 respectively of an associate, as 
considered in the unaudited consolidated financial results, whose interim financial 
informationlfinancial results have not been reviewed by us. These interim financial 
informationlfinancial results have been reviewed by other auditors, whose reports have 
been furnished to us by the Management and our conclusion on the statement, in so 
far as it relates to the amount and disclosures included in respect of these subsidiaries 
and associate is based solely on the reports of the other auditors and procedures 
performed by us as stated in paragraph 3 above. 

Our conclusion on the statement is not modified in respect of the above matters with 
respect to our reliance on the work done and the report of other auditors. 

Continuation sheet. 



Associates LLP 
Chartered Accountants 

We draw our attention to the Note 3 to the statement, regarding the "Composite 
Scheme of Amalgamation and Arrangement which provides for amalgamation of 
Vyline Glass Works Limited, Fennel Investment and Finance Private Limited and 
Gujarat Borosil Limited with Borosil Glass Works Limited ("the Company"') and 
demerger of the Scientific and Industrial products and Consumer products 
businesses into Borosil Limited (Formerly known as Hopewell Tableware Limited) - 
a wholly owned subsidiary of the Company". The appointed date is 1'' October, 
2018. Upon scheme becoming effective, the scheme will be given effect. Our 
opinion is not modified in respect of this matter. 

For Pathak H. D. & Associates LLP 
Chartered Accountants 
Registration No. 107783W/W100593 

Partner 
Membership No. 46806 
UDlN No. 19046806AAAAAN1454 

Place: Mumbai 
Date: 1 3'h ~ovember, 201 9 

Continuation sheet ... 



BOROSIL GLASS WORKS LIMITED 
CIN: L99999MH1962PLC012538 

Regd. Office : 1101, Crescenzo, G-Block, Opp. MCA Club, Bandra Kurla Cpmplex, Bandra, Mumbai 400 051 
Tel.N0.(022) 67406300 Fax N0.(022) 67406514 Website : www.borosil.com Email : borosil@borosil.com 

EXTRACT OF STATEMENT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER 8 HALF YEAR ENDED 30TH SEPTEMBER, 2019 

l ~ e t  Profit for the period after Tax (After Exceptional items) I 

(Rs. i n  lakhs except as stated) 

Total Comprehensive Income for the period (Cornprlslng profit for the 
penod (after tax) and other comprehensive income (after tax)) 

IEQU~N Share Capital I 

Particulars 

Total lncome from operations 

Net Profit for lhe penod before Tax and Except~onal ltems 

Net Profit for the penod before Tax (After Exceptional rterns) 

Other Equlty (Excluding Revaluation ReSeNe as shown in the 
Balance Sheet) I 

Consol idated 

l ~ a r n i n g  per equity share (in Rs.) (Face value of Re. 11- each) I 

Quarter ended 

(3010912019) 
Unaudited 

23.206 85 

1.659.84 

1.659.84 

Standalone 

Basic (Not Annualised)' 
Diluted (Not Annualised)' 

I I 1 I I I 
1 The above 1s an extract of the detalled format of Unaud~ted Standalone and Consolidated Flnanc~al Results for the quarter and half year ended 30th September. 2019, filed wlth the Stocl 
Exchanges on 13th November, 2019 under Regulation 33 of the SEBl (Llstlng Obllgat~ons and Disclosure Requ~rements) Regulations, 2015 The full format of the sald Flnanclal Results I: 
avatlable on the Stock Exchanges webs~te (www bseindla.com and www nselndla com) and on the Company's webslte (www boros~l com). 
2 The above results have been reviewed by the Audit Comm~ttee and approved by the Board of Directors at their meeting held on 13th November. 2019 The Statutory Audltors of the 
Company have carried out a Limited Review of the above results. 

- - 

H::d',":r 
(3010912019) 
Unaudited 

40.491 85 

2.670.56 

2.670 56 

Quarter ended 

(3010912018) 
Unaudited 

8.697 23 

1,612 60 

1.612 60 

Quarter ended 

(3010912019) 
Unaudited 

11,701.79 

2,115 13 

2.115 13 

For Borosil Glass Works Limlted 

Quarter ended 

(3010912018) 
Unaudited 

20.044.79 

2.828 98 

2.828 98 

Half Year ended 

(30/0912019) 
Unaudited 

20,863 73 

3.726 81 

3.726 81 

Shre8Var Kheruka 
Managing Director & CEO 

(DIN 01802416) 
Place : Mumbai 
Date: 13.1 1 2019 


