
NSE/BSE/2021-22 

To, 
BSE Limited 
Phrroze Jeejeebhoy Towers. 
Dalal Street. 
Mumbai-400 001 

Scrip Code- 532678Scrip Code- BRFL 

B R F L  

February 14, 2022 

National Stock Exchange of India ltd. 
"Exchange Plaza", Plot No. C/1. G Block, 
Bandra-Kurla Complex, Bandra (East). 
Mumbai-400 051. 

Dear Sir I Madam. 

Sub: Proceedings of the Board Meeting held on 14'" February, 2022 pursuant to Regulation 30 read 
with Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015: 

With reference to the subject captioned above and in compliance with Regulation 30 read with 
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, please note 
that the Board of Directors of the Company at their meeting held on Monday. 14'" February, 2022 which 
commenced at 4.20 p.m. and concluded at 5.30 p.m . ,  have amongst other matters considered. approved 
and taken on record the following matters: 

1. Unaudited Financial Results (Standalone and Consolidated) of the Company for the Third 
Quarter ended on December 31 , 2021 

2. Limited Review Report of the Statutory Aud itors of the Company for the said period; 

You are requested to k indly take the note of the same. 

Thanking You, 

Yours faithfully, 
For Bombay Rayon Fashions Limited 

3rd F k.cr rJLt-1 fl.·lc1ng;1, 1\11 rt1 Uu11d,ng L nking R J o antacruz I �Vt:!!:.il) Mumb; 1G' 1 01-� I d J 

+q1 2, 6106 8800 • Fax +9 1  i2 106 8830 • E:. ,nail n1a1l@bumoayrdyon.com • Website -..'tv·.w bornua,r .... , 
'tl uf Bor b<>y R.,n F d I 17120MH1992Pl.C066d80 

' l jv"/ 
Am_a gr�' { 
Chair . . 

� iManag1ng Director 
Encl: As above 



BOMBAY RAYON FASHIONS LTD. 

C I N :  L  17120MH1992PLC066880 
Regd. Office· Jrd Floor, DLH Mangal Murt1 Building, Linking Road, Santacruz (West}, Mumbal-400054 

Tel +91 22 61068800. Fax •91 22 61068830, E-rnd1I ID ma1l@bombayra)'(ln.c.om, Website www bombayrayon com 

R I r 

STArE\IF. ... TO� STANP\I ose Al'DITEI) Fl�A ... C'l,\L RESl LTS FOR TIIE QI \KI JR -\!\O, t AR exneo JIST DE( t \fB} R.1021 
I ,. n . ror:1) 

s,. STANDALONE 
No. 

Particulars Quarter Ended Nine Month ended Year Ended 
31.12.2021 30.09.2021 31.12.2020 31.12.2021 31.12.2020 31.03.2021 
Unaudited Unaudited 1unaudlted1 •Unaudited\ runauoueet /Audited' 

1 Income 
a Revenue from Ooeraucns Net of Excise Dutv\ 1884 21 BO 49 13 56 78 79 13 108 77 
b Other Income 027 030 0.75 101 164 14 79 

Total Income 19.11 22.10 49.88 57.79 80.77 123.56 
2 Elnenses 

Cost of Matenals consumed 21 12 12 46 19.44 3567 
'"'' 

6666 

Purchase of stock-in-trade 

Changes m mventooes of fimshe<.i acocs. work-in-progress and stock-in-trade 
18 55, 

"' '" 
665 '621 82.15 

E�ee benefits el se 1064 1097 18.23 31.62 37 19 48 75 
Finance Cost 22 81 22 30 6392 67 35 111.51 14645 
oir7eciatl00 and amortisation ex=nsi 1692 16 97 2064 5090 91 27 103.94 
Other exoeoses 6188 64 1 3  85 79 18367 21344 28559 
Total Er""enses 124.82 129.97 220.16 375.86 547.56 733.5.4 

3 Profit i7Loss' before Eltraordina-· Items an_d Tal 11.21 1105.71 1107.87 1170.28 1318.07 1466.79 (609.98 
Extraord1na-· items 217 40 279 74 217 40 41559 f51.35 

4 Profit Before tax 1323.11 1107.87 1450.02 1535.47 1882.38 1558.63 
_..:; i!il_x��_Pense 

... 

a Curre,,t\a){ 
- b DPJerr€'1i TA){ l'.)10 -1191 164.43 1693 1202 42 1258.68 

c Short provrscn for Tax in re<:-;:.er, of eaner vears 
d Mat Credi! Entitlement 
Total tax Exnenses 11.10 •1.91 184.431 16,93 1202.42 1258.68 

6 Profit/ llossi after tal before Mlnorltv lntetcst'4-5' 1320.01 1105.96 1365.591 1528.54 •679.96 1299.95 
7 Other Co�rehenslve Income •ocF 

� Items that will not be recassmeo to Statement of Profit & Loss 
'a' Remeurements of the defined benefit uaones f assets' 

r,;j, Income Tax relatiir to items that win not be recrassmeo to Profit & Loss 
8 Total other Co!Trrehenslve Income OCI 725 

9 Total corirrehenslve Income for the ··ear 5+6 1320.01 1105.96 1365.59 1528.54 1679.96 292.70 
10 Paid-u- E-u11-- share ca-ital 'Face value Rs. 10/- eachl 317.48 317.48 317.48 317.48 317.48 317.48 
11 eerrancs Per Shire EPS Basic & Diluted lof Rs. 101- each I 110.08 13,34 111.52 116.65 121.42 19.45 

1 The above results were reviewed by the Audit Commmee The Board cl Directors has approved the results and 1ts release at th01r respect mee\Jng held on 1tth 
February. 2022. 

2 This statement has been prepared m accordance witn the Companies (Indian Accounting) Rules, 2015 (lnd As) prescribed under Section 133 of Companies Act . 2013 
witn rule 3 of the Company {Indian Accounting) Rules, 2015 and Companies (Jnd,an Accounting Standard) Accounting Rules. 2016 

3 The consortium Lenders w�h exposure of 89 44% or the Dobt as54gned their debt to JM Finaooal Asset Reconstruction Company LJm,ted{JMFARC). The Company is 
pu1"su1ng with JMFARC for a v,ab� restrvcumrq paCkage, with cenam concession on interest and repayment terms and penaing approval of the same. has deciaed not to 
prnviac the interest on these assigned loans we I 1st April. 2020 The JMFARC have not1f1ed the Company that the interest rs applicable as per the rates contracted as 
per restNCterd sercecos and the impact of 1he rco-proveon rs understatement of finance cost !or the quarter and nl(le months ended to the extent of Rs. 120 80 crees 

aiid Rs 351.39 Crores Had the Company provided for interest, the loss would have been h,ghe< to that enent 

4 Dunng the penod me company nas provided lor a wnte off of Rs.215 64 crores on account of net reareaoe value basis as per the prescnbed 1nvenlory valuahon standard 
and ciosong value of ,nventol)I as on 31 Oecemcer 2021 

5 The Company coerates m a s:ngle segment of manufacture and sale of Textiles. 

Cate: 14th February, 2022 
Mumbai Place 

6 The above is Fmanclal Results for the quaner ended 31st December, 2021 are ersc available on thewebs,te of the Company at www.oombayrayon com and on the 

wecsue of Stock Exchanges at www oseoee com and www bse1nd1a.com. 
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P R AGARWAL & AWASTHI 

CHARTERED ACCOUNTANTS 

REGO. OFF ICE :  42, GOPAL BHAVAN, 199,  PRINCESS STREET, MUMBAI - 400 002. 
PHONE :  220 93908 • F A X :  022-220 89133 · E - m a i l :  info@pawanca.comURL:www.pawanca.com 

Independent Auditors' Review Report on Quarterly Unaudited Standalone 

Financial Results of Bombay Rayon Fashions Limited pursuant to the 

Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 

To the Board of Directors of 

Bombay Rayon Fashions Limited 

We have reviewed the accompanying Statement of Unaudited Financial Results of Bombay 
Rayon Fashions Limited ("the Company") for the quarter ended December 3 1 ,  2021 ("the 
Statement") attached herewith, being submitted by the Company pursuant to the requirement 
of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements), Regulations, 
20 15  ('the Regulation') as amended, read with SEBI Circular No. CIR/CFD/CMDl/44/2019 
dated 29" March 2019 ('the Circular'). 

This Statement which is the responsibility of the Company's Management and approved by 
the Board of Directors has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read 
with relevant rules issued there under and other accounting principles generally accepted in 
India. Our responsibility is to issue a report on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 
Engagement (SRE) 2410, "Review of Interim Financial Information performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants oflndia. 
This Standard requires that we plan and perform the review to obtain moderate assurance as 
to whether the Statement is free of material misstatement. A review is limited primarily to 
inquiries of company personnel and analytical procedure applied to financial data and thus 
provides less assurance than an audit. We have not performed an audit and, accordingly, we 
do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying statement of Unaudited Financial Results prepared in 
accordance with applicable Indian Accounting Standards specified under section 133 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other 
recognized accounting practices and policies has not disclosed the information required to be 
disclosed in terms of the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 ,  including the manner in which it is to be disclosed, or that 
it contains any material misstatement except: 



a) Non-provision of trade receivables/payables, trade advances, capital advances, deposits and loans are subject to reconciliation, confirmation and consequential adjustments that may arise on reconciliation which may have major impact for the period ended December 3 1 ,  2021 .  Had this provision been made, the current assets would have been lower and the net worth would have also been eroded to that extent. These conditions, along with absence of clear indications or plans for revival, in our opinion, indicate that there is significant uncertainty about realisation of the carrying amount of the assets as on December 3 1 ,  202 l .  We are unable to ascertain the consequent effect on the balances held by the company and loss for the year. b) During the period the company has not provided for the interest on the loans payable to Mis. J M Financial Assets Reconstruction Co. Ltd of Rs. 35 1 . 39  Crores and loan outstanding at Rs. 3843.26 Crores as at 31/12/2021.  The company is in discussion with the lender for restructuring and therefore no provision of the interest is made by them. In our view, interest liability due but not paid is required to be accounted on accrual basis. Non-Provision of interest is not in accordance with lnd AS 23- Borrowing Cost. Our opinion is qualified in respect of above matter. 
Our conclusion on the Statement is not modified in respect of the above matters. 
For P.R. AGARWAL & A WASTHI CHARTERED ACCOUNT ANTS FI�GNNO.:lli:{940W 
/ � tvr  
CAPAWANKR.AG WAL PARTNER M.NO. 034147 UDIN N o . :  22034147ACAMZY4328 
PLACE: MUMBAI 

DATE: 14/02/2022 



BOMBAY RAYON FASHIONS LTD. 

CIN · L 17120MH1992PLC066880 
Regd. Office: 3rd Floor, OLH Mangal Murti Building, Linking Road, Santacruz (West), Mumbai-400054 

Tel •91 22 61068800, Fax •91 22 61068830 E·ma,110 ma,l@bombayrayon com, Website www oombayrayon com 

ST\T• "�"' or (0'\jSOI ID\ U I) Alm 1 • o H:\ \:O,,CI\I IUSl I rs ron 1tt• Ql \RfF:R \,o \ [AR ["0[1) JIST DEC [\IB[R. ZOZI. 
IRs. In Crores 

sr. CONSOLIDATED 
No. Quarter ended Nine months ended Ye,1r Ended 

Particulars 31.12.2021 30.09.2021 31.12.2020 31.12.2021 31.12.2020 31.03.2021 
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

1 Income 
al Revenue from O a1ions 1Ne1 of Excise Dutv\ 

"" 
21.80 2000 56 76 7913 108 77 

bl Other Income 027 030 0'6 101 1 64  14 79 

Total Income 19.11 22.10 20.'6 57.79 60.77 123.56 
2 E){llenses 

Cost of Matenals consumed 2112 1246 2366 3567 

"" 
6666 

Purchase a stoocm-treoe 
82 ';.:,- Chanaes in mventores of finished cocos woo-m-orccress and stcck-m trade (8.55 3 14 31 27 665 ... 21 

amcrcvee benefits e se 10.64 1097 15 55 3162 37.19 48 77 

Finance Cost 22 81 2230 {69 42 67 35 11151 14645 

- 
�!�tion and amort1sat100 exoense 1692 1697 31 77 5090 9127 10394 

Other exoenses 61'6 64 15 7435 16369 213 44 28563 

3 
l�lat Exoenses 124.82 129.99 107.18 375.88 547.56 733.68 
�rofit I (Loss} before Extraordinar,: Items and Tax !1-2) 1105.71 1107.89 (86.70 (318.09 f466.79 1610.121 

� 

Extraora1n"rv rtems 217 40 13585 217 40 41559 1130691 

4 Profit Before tax (323.11 1107.89 1222.55 (535.49 •882.38 +Jfil:QI 
5. fa){ excense 

a C!Jrrent tax .� 

b Deterred Tax ro a 18.56 '6006 693 1202.42 37104 

c Short Pr0111son !or Tax 1n respect or earner veec 

d Mat Credit Entitlement 
·- 

Total tax Exnenses 10.27 18.58 60.08 f6.93 •202.42 374.04 

6 Profit I loss after tax before MLnor\hl Interest 14,.5, 1322.84 199.31 162.4 528.561 1679.96 1105.39 

7 Other Comnrehenslve Income toct 

I Items that will not be recrassnec to Statement ot Profit & Loss 
1a1 Remeurements of the defined benefit Liabl1tes I assetst 

111 Income Tax retetnc to items tnat will not be reclassified to Prot,t & Loss 
8 Total other Comnrehensive Income QC\ 17 25 

9 Total Comnrehenslve Income for the vear 15+51 1322.84 199.31 162.41 1528.56 1679.961 198.14 
10 Pald-un Enuit" share Canit,111Face value Rs. 10/· each 317.48 317.48 317.48 317.48 317.48 317.48 
11 Eaminns Per Share EPS1 Basic & Diluted of Rs. 10/- eecm 10.29 3.13 15.12 116.65 121.42 13.32 

1 The abo...e results were re111ewed by the Aud,t Comm,ttee The Board of Drectors has approved the results and us release at their respect mooting held on 14th February. 2022 

2 This statement has been prepared 1n accordance with the Companies (lnd,.ri Accounting) Rules 2015 (Ina As) crescreec under Sectton 133 ol Companies Act . 2013 with rule 
3 ol the Company (lno,an Accounting) Rules. 2015 and Companies (Indian Accounting Standard) Accounting Rules. 2016 

3 The consortium Lenders With exposure ol 89 44% of the Debt ass,gneo their debt to JM F111ancial Asset Reconstruction Company LJrruted(JMFARC) The Company 1s pursuing 
wrth JMFARC for a viable restructuring package. w11h certain concession on interest and repayment terms and pena1ng approval of lhe same. has deoded not to prow:le the 
interest on these assigned loans w.e.l 1st �nl 2020 The JMFARC hace nohl1ed the Company that the interest rs apphcatJle as pE!I' the rates ccoirectee as per restructerd 
sanctions and the impact of the non-provision ,s understatement ol finance cost lor the quarter ana Nine months ended to the extent of Rs 120.80 Crores and Rs 351 39 
Crores Had the Company provided tor interest 1he loss would have been higher lo that extent 

4 While consohdatmg the accounts for ine quar\er and hall-year ended 30 09.2020, unaudited accounts of the Indian subsld,ary Bombay Rayon Holding Lid 1$ considered The 
accounts of other Indian subsidiary and !ore1gn scbsroenes accounts could not be considered for the reasons given here under 

1 BRFL Bangtaoesh Piii LIO • No operations 

2 BRFL Italia SRL • Business Closed 

3. BRFL llaha Licenses SRL - Financials not ava,lable 

4 DPJ Ooth,ng Ltd. Financials not available 
5 STI 1na1a Ltd. Indian hsted subsidlaty. Financials not ava,lable 

f\. BRFL resnes Pvt. Ltd . .  Indian hsted subsidiary • Financ,als not ava11aole 

5 Dunng the pcood the company has prOV!ded for a wnte off of Rs 215.84 crores Or'I account of net realizable value bas,s as per the prescribed inven1ory �dh:at,c,n stanoc1;d and 

c+os+ng value of inventory as on 31 December 2021 

6 The Company coeraies in a single segment of manufacture ano sale ol Textiles 

7 The eeoe 1s Fina,1eial Results for the quarter and year ended 31st December 2021 
website ol Stock Exchanges at www nseno.accm and www eseona com 

Place Mumbai 
Date: 14th February, 2022 
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P R AGARWAL & AWASTHI 

CHARTERED ACCOUNTANTS 

REGO. OFF ICE :  42, GOPAL BHAVAN, 199, PRINCESS STREET, MUMBAI - 400 002. 
PHONE :  220 93908 • F A X :  022-220 89133 • E - m a i l :  info@pawanca.comURL:www.pawanca.com 

Independent Auditor's Review Report on the Quarterly Unaudited 
Consolidated Financial Results of Bombay Rayon Fashions Limited Pursuant 
to the Regulation 33 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 

To 

The Board of Directors of 
Bombay Rayon Fashions Limited 

We have reviewed the accompanying Statement of unaudited Consolidated Financial Results 
of Bombay Rayon Fashions Limited ("the Parent") and its subsidiaries, (collectively 
referred to as "the Group") and its share of the net profit/(loss) after tax and total 
comprehensive income I loss of its subsidiaries for the quarter ended December 3 1 ,  2021 ("the 
Statement"), attached herewith, being submitted by the Parent pursuant to the requirement of 
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements), Regulations, 2015 
('the Regulation') as amended, read with SEBI Circular No. CIR/CFD/CMDl/44/2019 dated 
29th March 2019 ('the Circular'). 

This Statement, which is the responsibility of the Parent's Management and approved by the 
Parent's Board of Directors, has been compiled from the related interim consolidated financial 
results I interim consolidated financial information which has been prepared in accordance 
with the recognition and measurement principles laid down in Indian Accounting Standard 34 
"Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies 
Act, 2013, and other accounting principles generally accepted in India. Our responsibility is to 
issue a report on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 
Engagement (SRE) 2410, "Review of Interim Financial Information performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. 
This Standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review is limited primarily to 
inquiries of company personnel and analytical procedure applied to financial data and thus 
provides less assurance than an audit. We have not performed an audit and, accordingly, we 
do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 ,  as amended, to the extent applicable. 

The Statement includes the results of the following entities: 
a) Name of Subsidiary included: 

i) Bombay Rayon Holdings Limited 



b) Name of the subsidiary not included for consolidation i) BRFL Textile Private Limited ii) STI India Limited iii) DPJ Clothing Ltd iv) BRFL Bangladesh Pvt. Ltd v) BFRL Italia S.R.L. (Fellow Subsidiary) vi) BRFL Italia Licenses S.R.L (Fellow Subsidiary) 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the accompanying statement prepared in accordance with applicable Indian Accounting Standards specified under section 133  of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other recognized accounting practices and policies has not disclosed the information required to be disclosed in terms of the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,  including the manner in which it is to be disclosed, or that it contains any material misstatement except: a) Non-provision of trade receivables/payables, trade advances, capital advances, deposits and loans are subject to reconciliation, confirmation and consequential adjustments that may arise on reconciliation which may have major impact for the period ended December 3 1 ,  2 0 2 1 .  Had this provision been made, the current assets would have been lower and the net worth would have also been eroded to that extent. These conditions, along with absence of clear indications or plans for revival, in our opinion, indicate that there is significant uncertainty about realisation of the carrying amount of the assets as on December 3 1 ,  2021.  We are unable to ascertain the consequent effect on the balances held by the company and loss for the year. b) During the period the company has not provided for the interest on the loans payable to Mis. J M Financial Assets Reconstruction Co. Ltd of Rs 3 5 1 . 3 9  Crore and loan outstanding at Rs. 3843.26 Crore as at 31/12/2021.  The company is in discussion with the lender for restructuring and therefore no provision of the interest is made by them. In our view, interest liability due but not paid is required to be accounted on accrual basis. Non-Provision of interest is not in accordance with Ind AS 23- Borrowing Cost. Our opinion is qualified in respect of above matter. 
Our conclusion on the Statement is not modified in respect of the above matters. 
For P R  Agarwal & Awasthi Cia red Accountants Fir egistration No.�1 :��o_:,m � 

Qwr2!r) � � ·  
CA Pawan KR Agarwal Partner MNo-034147 
UDIN.: 22034147ACAPA01252 Place: Mumbai Date: 14/02/2022 


