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NSE/BSE/53/2019-20 February 14, 2020 Ser®ay Rayon Fashions Linsd
To,

BSE Limited National Stock Exchange of India Ltd.

Phiroze Jeejeebhoy Towers, “Exchange Piaza”, Plot No. C/1, G Block,

Dalat Street Bandra-Kurla Complex, Bandra {East},

Mumbai-400 001 Mumbai-400 051.

Scrip Code- 532678 Scrip Code- BRFL

Dear Sir / Madam,

Sub:  Proceedings of the Board Meeting held on 14th February, 2020 pursuant to Regulation 30
read with Regutation 33 of SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015:

with reference to the subject captioned above and in compliance with Regulation 30 read with
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, please note
that the Board of Directors of the Company at their meeting held on Friday, 14 February, 2020 which
commenced at 500 p.m. and concluded at 630 pm., have amongst other matters considered,
approved and taken on record the following matters:

1. the Standalone and Consolidated un-audited Financial Results of the Company for the
quarter /nine months ended 31* December, 2019;

2. Re-appointment of Mr. John Mathew, Independent Director of the Company for second
consecutive term of five years w.e.f 1* April 2020 to 31* March 2025 subject to approval of the
members. Mr. Mathew i Bachelor in Commerce and holding Degree in Advance Accountancy.
He has more than 30 years of experience in Banking, Project Finance & Fund Management,
Experience of Mr. Mathew will be beneficial to the Company for its growth. He is not related to
any director of the Company.

You are requested to take note of the same.

Thanking You,
For Bombay Rayon Fashions Limited

fac\f‘,j,/’

Prdchi Deshpande
Company Secretary
Ench As above

3rd Floor, DLH Mangal Murti Building, Linking Road, Santacruz {West), Mumbai- 400 054. india,

Tel.: +91 22 6106 8800 »F ax: +91 22 6106 8830 *E-mail: mail@bo i
3 -mail: mbayrayon.com *Website: www.
CIN of Bombay Rayon Fashions Ltd. : L1712 OMH1822PLCOS6850 i
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CIN : L17120MH1992PL CO66880
Regd, Cffice : 3rd Flooe DLH Mangal Murti Building. Linking Road, Santacnr (West) Mumbai-#00054
Tet: +51 22 61088800 Fax: +9% 22 81068830, E-mail ID: mail@bombayrayon.com, Websie : www bombayrayon.com

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTH ENDED 315T DEC. 20195
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Total Comprehensive income for the year (6+8) {59€.70) [462.52) (486.33)] (1.594.64)] [(111274)] |
10| Paid-up Equity shars Capital (Face value Rs. 10/- sach) 197.48 31745 748 31748 31748 |
|_11]Earnings Per Share Basic & Diluted (of Rs. 10)- each (18.79) 14.57) (15.32) (50.23) 15.08) |

1 The above resulks were reviewsd by the Audll Committee. The Board of Directees hat approved the results and its release & their respect mgeting held on 1ath Fab, 2020, The

statutory Auditors have caried outa Imited Review of the ahave financial results.

2 this statement has been prepared in accordance with theCompanies [Indian Accounting) Rules, 2015 gnd AY prestribed under Section 133 of Companies Act, 3013 with ryle 3

of he Company [Wndian Accounting) Rules, 2015 and {indian Ace

D

g Standard) Accgunting Rules, 2016

2 During the guarter the company has senled the tolal dues of 1081 Bank by 0ae time setdement andals o one o the lender of the company has assigned their Izan (g i
Financial asset Recomstruction Company Limited alongwith Optionally Canverthie Debentures |OCD's) heid by he lender
4 Figwres for the previeus period/year have been re-grouped/reworked/rearranged where ever necessary 10 make the camparable,

5 The Company Sperates in a single segment or manufacture and sale or Textiles.

8 The above is Finawid Results or the quarter ani Aine month ended 315t Dec, 2019 arealso available on thewebsite of the Company & www . bombayrayon ©m and on the

bsite ofStock Exchanges & www.nseindia.com and www.bseindia.com,

Piace : Mumbal
Date : 14/02/2020

d on behalf of 8o

of Directors
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SUATIMENT OF ENAUDINED CONSOLIDATED FINANCE, RESULTS FOR THE Ot ARTVER AND NINE MON'THS ENDED 3IST BEC 2019
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1 The above results were rivmewed bythe AuditCommittes. The Boamd of Directovshas approved the mesultsand 1 Telease attheirrgspc! meelnghe d on 14th Feb, 2020 The statutory

Auditgrs have carried ot 3 limited Review of e dbove Tinncial results
2 This statement hasbean prepared in arcordance with the Companigs ndian Accounting] Rules, 2015 prd As) prescribed wnder Seckon 133 of Companl es Act, 2013 with rule 301 Lhe

Company lindian Accournting) Rules, 2015 and Companies fndian Accounting Standard} Accounting Rules, 2016

3 luring the quarter the company has seGied the 1wl dues of I8! Bank byone time settiement and aiso one of the Jendar of the compary ha assgned their loan I M Financal asset
Aecdnstruction Company Limited alongwith Optionalty Convertible Cebentures {OCDrs) held by the lende

4 Flgures for the previous padiod/year have baen re-grouped/reworked/reamanged whank ¢ver necessary W make the ¢comparatbla

5 The Company cperales in a single segment of manufacture and sale of Textiles.

6 The dyove b Financial Results for thee Quarter and King morth ended 31at/Dec, 219 am siso sailable on the website of the Co ¥y & www bombayrayon.com and on the wels @ o
Stock Exchangesat www.nieindia.com and www bsendia.com,

7 Pursuant to e amenoment of SEB {Lstng Obligation and Disclosure Requirements) Ragulatons 2005, e company B has Pubhsned theconsolidatad firancial resuits. Accords s g fig res
for thequarters ended 315t March 2018 and 31st  De, 2019arecenified bythe Holding Company’'s Boardaf Directors and have nol been subjected W audit orreview by the stalutury
auditors.,

B While contalidating the acountsforthe quarter snd N nemonthended 313t Dec, 2015, cied theindi Hiaries Le 5T ndia limited and BombayRayon Holdings Limited
e ronsdered . The accounts of fomign subsidiaries accourts could not be considered for the rea sons ghven hereunder:

1 BRFL Bangadash- Mo opsmtions

2 BRFL ltaliaSRLBusinessCiosed

3 BRAL Halia licenses SR Ananciaky nee availabla
4 DP Clothingmited- Financlals not available

For and an behalf of Baarg afCirectors
mbﬂ\p

P nt Agrawal
Ptace : Mumbal Mgy lng Dreciee
Date : 13/0272020




P R AGARWAL & AWASTHI

CHARTERED ACCOUNTANTS

REGD. OFFICE : 42, GOPAL BHAVAN, 199, PRINCESS STREET, MUUMBAI - 400 002.
PHONE: 220 93908 *F A X: 022-220 89133 +E-mail: info@pawanca.comURL:www.pawanca.com

Independent Auditors’ Review Report on Quarterly Unaudited Standalone
Financial Results of Bombay Rayon Fashions Limited pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To Ehe Board of Directors of
Bombay Rayon Fashions Limited

We have reviewed the accompanying Statement of Unaudited Financial Results
of Bombay Rayon Fashions Limited (“the Company*) for the quarter ended
December 31, 2019 and for the period April 01, 2019 to December 31, 2019
(“the Statement*) attached herewith, being submitted by the Company pursuant
to the requirement of Regulation 33 of SEBI (Listing Obligations and
Disclosurz Requirements), Regulations, 2015 (‘the Regulation’) as amended,
read with SEBI Circular No. CIR/CFD/CMD1/44/2019 dated 29" March 2019
(‘the Circular’).

This Statement which is the responsibility of the Company’s Management and
approved by the Board of Directors has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting
Standard 34 “Interim Financial Reporting” ("Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued there
under and other accounting principles generally accepted in India. Our
responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on
Review Iingagement (SRE) 2410, "Review of Interim Financial Information
performed by the Independent Auditor of the Entity", issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is
free of raaterial misstatement. A review is limited primarily to inquiries of
com pany personnel and analytical procedure applied to financial data an.d thus
provides less assurance than an audit. We have not performed an audit and,
accordingly, we do not express an audit opinion.




%
Based on our review conducted as above, nothing has come to our attention that

causes us to believe that the accompanying statement of Unaudited Financial
Results prepared in accordance with applicable Indian Accounting Standards
specified under section 133 of the Companies Act, 2013 as amended, read with
relevant rules issued thereunder and other recognized accounting practices and
policies has not disclosed the information required to be disclosed in terms of
the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For PR AGARWAL & AWASTHI
CHARTERED ACCOUNTANTS

FIR CN NQ.:117940W

CA PAWAN KR. AGARWAL
PARTNER

M.NO. 034147

UDIN No. : 20034147AAAAANG6837

PLACE: MIUMBAI
DATE: 14-02-2020
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P R AGARWAL & AWASTHI

CHARTERED ACCOUNTANTS

REGD. OFFICE: 42, GOPAL BHAVAN, 199, PRINCESS STREET, MUMBAI - 400 002.
PHONE: 220 33908 +F A X: 022-220 89133 *E-mail: info@pawanca.comURL:www.pawanca.com

Independent Auditor’s Review Report on the Quarterly Unaudited
Consolidated Financial Results of Bombay Rayon Fashions Limited
Pursuant to the Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

TO/

The Board of Directors of
Bombay Rayon Fashions Limited

We have reviewed the accompanying Statement of unaudited Consolidated
Financial Results of Bombay Rayon Fashions Limited (“the Parent*) and its
subsidiaries, (collectively referred to as “the Group™) and its share of the net
profit/(loss) after tax and total comprehensive income / loss of its subsidiaries
for the quarter ended December 31, 2019 and for the period April 01, 2019 to
December 31, 2019 (“the Statement®), attached herewith, being submitted by
the Parent pursuant to the requirement of Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements), Regulations, 2015 (‘the
Regulation’) as  amended, read with SEBI  Circular No.
CIR/CFD/(CMD1/44/2019 dated 29th March 2019 (‘the Circular’). Attention is
drawn to the fact that the consolidated figures for the corresponding quarter
ended December 31, 2018 as reported in these unaudited consolidated financial
results havz been approved by the parents Board of Directors but have not been
subjected to review.

This Statement, which is the responsibility of the Parent‘’s Management and
approved by the Parent’s Board of Directors, has been compiled from the
related interim consolidated financial results / interim consolidated financial
information which has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interjm
Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of tl}e
Companies Act, 2013, and other accounting principles generally accepted In
India. Our responsibility is to issue a report on the Statement based on our

review.
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We conducted our review of the Statement in accordance with the Standard on
Review Engagement (SRE) 2410, “Review of Interim Financial Information
performed by the Independent Auditor of the Entity", issued by the Institute of
Charterec Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is
free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedure applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and,
accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the
SEBI, under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.

This Statement includes the results of the following entities: -

a) Name of Subsidiary included: (Wholly Owned Subsidiary)
i) STI India Limited
ii)  Bombay Rayon Holdings Limited

b) Is presented in accordance with the requirements of Regulation 33 of
SEBI (Listing Obligations and Disclosure Requirements), Regulations,
2015 (‘the Regulation’) as amended, read with SEBI Circular No.
CIF./CFD/CMD1/44/2019 dated 29th March 2019 (‘the Circular’).

In Case of four subsidiaries the financial statements for the period ended
December 31, 2019 are not available with the management of the company:

i) BRFL Bangladesh Private Limited

iil) ~ BRFL Italia SRL

iii) BRFL Italia Licenses SRL

iv)  DPJ Clothing Limited

Based on our review conducted as above, nothing has come to our attention
that causes us to believe that the accompanying statement prepared in
accordance with applicable Indian Accounting Standards specified under
section 133 of the Companies Act, 2013 as amended, read with relevant rujes
issued thereunder and other recognized accounting practices and policies has
not .disclosed the information required to be disclosed in terms Of the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements:)
Regulations, 2015, including the manner in which it is t0 be disclosed, or that it
contains any material misstatement.
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We have not conducted review of one subsidiary included in the unaudited
consolidated financial results, whose financial information reflect total assets
of Rs.105.67 Crores as at December 31, 2019 and total revenues of Rs. 44.64
Crores, total net loss after tax of Rs. 11.29 Crores and total comprehensive loss
of Rs. 11.29 Crores, for the quarter ended December 31, 2019 for the period
from April 1, 2019 to December 31, 2019 as considered in the unaudited
financial results. These unaudited financial results have been approved and
furnished to us by the Management. Our conclusion in so far as it relates to the
affairs of these subsidiaries, is based solely on such unaudited financial results.
According to the information and explanations given to us by the Management.

Our conclusion on the Statement is not modified in respect of the above
mattgrs.

For P R Agarwal & Awasthi
Charterec Accountants

Firmf Registration No 117 ﬁ4OW
cwar 1y > mgﬂu@%/f

CA Pawzn KR Agarwal
Partner

MNo-034147

UDIN.: 20034147AAAAA03310

Place: Mumbai
Date;, 14-02-2020



