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NSE/BSE/53/2019·20 
To, 

BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
M umbai-400 001 

Scrip Code- 532678 
Dear Sir I Madam, 
Sub: Proceedings of the Board Meeting held on 14th February, 2020 pursuant to Regulatlon 30 

read with Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015: 

With reference to the subject captioned above and in compliance with Regulation 30 read with 
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, please note 
that the Board of Directors of the Company at their meeting held on Friday, 141h February, 2020 which 
commenced at 5.00 p.m. and concluded at 6.30 p.m., have amongst other matters considered, 
approved and taken on record the following matters: 

1. the Standalone and Consolidated un-audited Financial Results of the Company for the 
quarter/nine months ended 3111 December, 2019; 

2. Re-appointment of Mr. John Mathew, Independent Director of the Company for second 
consecutive term of five years w.e.f 111 April 2020 to 3pt March 2025 subject to approval of the 
members. Mr. Mathew is Bachelor in Commerce and holding Degree in Advance Accountancy. 
He has more than 30 years of experience in Banking, Project Finance & Fund Management. 
Experience of Mr. Mathew will be beneficial to the Company for its growth. He is not related to 
any director of the Company. 

You are requested to take note of the same. 
Thanking You, 
For Bombay Rayon Fashions limited 

�c,.C� 
PrJc.hi Deshpande 
Company Secretary 
Encl: As above 
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P R AGARWAL & AWAS1�HI 
CHARTERED ACCOUNTANTS 

REGO. OFFICE : 42, GOPAL BHAVAN, 199,  PRINCESS STREET, MUMBAI - 400 002. 
PHONE :  220 93908 • F A X :  022-220 89133 • E - m a i l :  info@pawanca.comURL:www.pawanca.com 

Independent Auditors' Review Report on Quarterly Unaudited Standalone 
Financial Results of Bombay Rayon Fashions Limited pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

To the Board of Directors of 
/ 

Bombay Rayon Fashions Limited 

We have reviewed the accompanying Statement of Unaudited Financial Results 
of Bombay Rayon Fashions Limited ("the Company") for the quarter ended 
December 3 1 ,  2019 and for the period April O 1, 2019 to December 3 1 ,  2019 

("the Stat ment") attached herewith, being submitted by the Company pursuant 
to the requirement of Regulation 33 of SEBI (Listing Obligations and 
Disclosure Requirements), Regulations, 2015  ('the Regulation') as amended, 
read with SEBI Circular No. CIR/CFD/CMDl/44/2019 dated 29" March 2019 
('the Circular'). 

This Statement which is the responsibility of the Company's Management and 
approved by the Board of Directors has been prepared in accordance with the 
recognition and measurement principles laid down in the Indian Accounting 
Standard 34 "Interim Financial Reporting" ("Ind AS 34 "), prescribed under 
Section 133 of the Companies Act, 2013 read with relevant rules issued there 
under a d other accounting principles generally accepted in India. Our 

responsibility is to issue a report on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on 
Review Engagement (SRE) 2410, "Review of Interim Financial Information 
performed by the Independent Auditor of the Entity", issued by the Institute of 
Chartered Accountants of India. This Standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the Statement is 
free of material misstatement. A review is limited primarily to inquiries of 
comyany personnel and analytical pr?cedure applied to fi�ancial data a°:d thus 
provides less assurance than an audit. We have not performed an audit and, 
accordingly, we do not express an audit opinion. 



/ 

Based on our review conducted as above, nothing has come to our attention that 
causes us to believe that the accompanying statement of Unaudited Financial 
Results prepared in accordance with applicable Indian Accounting Standards 
specified under section 133 of the Companies Act, 2013 as amended, read with 
relevant rules issued thereunder and other recognized accounting practices and 
policies has not disclosed the information required to be disclosed in terms of 
the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015,  including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

Fo.r P R  AGARWAL & A WASTHI 

CHARTERED ACCOUNTANTS 
FI�GN NO.: l l 7940W� 

� 1 '1 1r � �  

CA PAWA.N KR. AGARWAL 

PARTNER 
M.NO. 034147 
UDIN No. : 20034147 AAAAAN6837 

PLACE: MUMBAI 

DATE: 14-02-2020 

/ 

/ 
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P R AGARWAL & AWAS1�HI 

CHARTERED ACCOUNTANTS 

REGO. OFF ICE :  42, GOPAL BHAVAN, 199,  PRINCESS STREET, MUMBAI - 400 002. 
PHONE:  220 33908 • F A X :  022-220 89133 • E - m a i l :  info@pawanca.comURL:www.pawanca.com 

Independent Auditor's Review Report on the Quarterly Unaudited 
Consolidated Financial Results of Bombay Rayon Fashions Limited 
Pursuant to the Regulation 33 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. 

T o )  

The Board of Directors of 
Bombay Rayon Fashions Limited 

We have . e v i e w e d  the accompanying Statement of unaudited Consolidated 
Financial Results of Bombay Rayon Fashions Limited ("the Parent") and its 
subsidiaries, ( collectively referred to as "the Group") and its share of the net 
profit/(loss) after tax and total comprehensive income I loss of its subsidiaries 
for the quarter ended December 3 1 ,  2019 and for the period April O 1 ,  2019 to 
December 3 1 ,  2019 ("the Statement"), attached herewith, being submitted by 
the 'Parent pursuant to the requirement of Regulation 33 of SEBI (Listing 
Obli$ations and Disclosure Requirements), Regulations, 2015 ('the 
Regulation') as amended, read with SEBI Circular No. 
CIR/CFD/CMDl/44/2019 dated 29th March 2019 ('the Circular'). Attention is 
drawn to the fact that the consolidated figures for the corresponding quarter 
ended December 3 1 ,  2018  as reported in these unaudited consolidated financial 
results have been approved by the parents Board of Directors but have not been 
subjected t review. 

This Statement, which is the responsibility of the Parent's Management and 
approved by the Parent's Board of Directors, has been compiled from the 
related interim consolidated financial results I interim consolidated financial 
information which has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim 
Financial eporting" ("Ind AS 34"), prescribed under Section 133 of the 
Companies Act, 2013,  and other accounting principles generally accepted in 
India. Our responsibility is to issue a report on the Statement based on our ' 
review. 
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We conducted our review of the Statement in accordance with the Standard on 
Review Engagement (SRE) 2410,  "Review of Interim Financial Information 
performed by the Independent Auditor of the Entity", issued by the Institute of 
Chartere Accountants of India. This Standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the Statement is 
free of material misstatement. A review is limited primarily to inquiries of 
company personnel and analytical procedure applied to financial data and thus 
provides less assurance than an audit. We have not performed an audit and, 
accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the 
SEBI

1 
under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 ,  as amended, to the extent applicable. 

This Statement includes the results of the following entities: - 

a) Name of Subsidiary included: (Wholly Owned Subsidiary) 
i) STI India Limited 
ii) Bombay Rayon Holdings Limited 

b) Is presented in accordance with the requirements of Regulation 33 of 
SEBI (Listing Obligations and Disclosure Requirements), Regulations, 
20 1 5  ('the Regulation') as amended, read with SEBI Circular No. 
CIR/CFD/CMDI/44/2019 dated 29th March 2019 ('the Circular'). 

In Case of four subsidiaries the financial statements for the period ended 
December 3 1 ,  2019 are not available with the management of the company: 

i) BRFL Bangladesh Private Limited 
ii) BRFL Italia SRL 
iii) BRFL Italia Licenses SRL 
iv) DPJ Clothing Limited 

Based on our review conducted as above, nothing has come to our attention 
that causes us to believe that the accompanying statement prepared in 
accordance with applicable Indian Accounting Standards specified under 
section 13 3 of the Companies Act, 2013 as amended, read with relevant rules 
issued thereunder and other recognized accounting practices and policies has 
not . discl sed the information required to be disclosed in terms of the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirement�) 
Regulations, 2015 ,  including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 
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We have not conducted review of one subsidiary included in the unaudited I 

consolid .ted financial results, whose financial information reflect total assets 
of Rs.105.67 Crores as at December 3 1 ,  2019 and total revenues of Rs. 44.64 
Crores, total net loss after tax of Rs. 1 1 . 29  Crores and total comprehensive loss 
of Rs. 1 1 . 29  Crores, for the quarter ended December 3 1 ,  2019 for the period 
from April 1 ,  2019 to December 3 1 ,  2019 as considered in the unaudited 
financial results. These unaudited financial results have been approved and 
furnished to us by the Management. Our conclusion in so far as it relates to the 
affairs of these subsidiaries, is based solely on such unaudited financial results. 
According to the information and explanations given to us by the Management. 

Our' conclusion on the Statement is not modified in respect of the above 
matters. 

I 

For P R Agarwal & Awasthi 
Chartere . Accountants 
Fir1Jlegistration No 117t40W 

� l � � .  �y;��� 
r: . -9 - ,,. ,r.t>, 

CA Pawan KR Agarwal l :':-f/i'. )1//;, 
Partner •·i;;.:.;:/-/� 
MNo-034147 
UDIN.: 2i0034147AAAAA03310 

Place: Mumbai 
Date;., 14- 2-2020 
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