
 

 

 

Ref. No. :   BCMA: SEC: 2023 

Date       :   November 08, 2023 
 

BSE Ltd. 

Corporate Relations Department 

1st floor, New Trading Ring,  

Rotunda Bldg.  P.J. Tower,  

Mumbai - 400 001. 

Scrip Code: 501430 
 

Dear Sir(s), 

Sub. : Un-audited (Reviewed) Standalone and Consolidated Financial Results for the 

Quarter and Half Year ended on September 30, 2023 along with Limited Review 

Report as on the date issued by Statutory Auditors of the Company. 

Ref :  Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015. 

This is to inform you that the Un-audited (Reviewed) Standalone and Consolidated 

Financial Results for the Quarter and Half Year ended on September 30, 2023 were approved 

and taken on record at the meeting of the Board of Directors of the Company held today                   

i.e. November 08, 2023. A copy of the same along with Limited Review Report on the                             

Un-audited (Reviewed) Standalone and Consolidated Financial Results for the Quarter and 

Half Year ended on September 30, 2023, issued by N. G. Thakrar & Co.,                               

Chartered Accountants (Statutory Auditors of the Company) are enclosed for your 

information and record. 

This is to further inform that the Board Meeting commenced at 11:00 a.m. and concluded at 

11:30 a.m. 

We are enclosing herewith copies of the same for your information and record.  

Thanking you, 

Yours faithfully, 

 

For Bombay Cycle & Motor Agency Ltd. 

 
Nidhi Agarwal 

Company Secretary & Compliance Officer 

 

Encl.: As above 



, 'DOWo t\Y BOMBAY CYCLE & MOTOR AGENCY LIMITED 
CYCLE 0 MOTOR Regd Offi ce: 534 , Sardar Vallabhbhai Patel Road, Opera House, Mumbai - 400 007. CIN L74999MH1 919PLC000557 

AGENCY LTD 
Tei. :022-236121 95/ 96/ 97, e-mail: investors@bcma.in, website:www.bcma.in 

Standalone Statement of Unaudited Financial Results for the Quarter and Half Year Ended 30th September, 2023 
(~ in Lacs except EPS) 

Quarter Ended Half Year Ended Year Ended 
Sr. No. Particulars 30-09-2023 30-06 -2023 30-09-2022 30-09-2023 30-09-2022 31 -03-2023 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

1 Reve nu e from Operations 204.63 201.44 213.59 406.07 41 7.29 863.02 

2 Other Income 71.06 107.75 51.02 178.81 40.63 100.59 

3 Total Revenue (1+2) 275,69 309.19 264.62 584.88 457.93 963.61 

4 Expenses 

(a) Purchase of Stock in Trade 37.43 41 .91 37.21 79.34 74 .81 167. 18 
(b) Changes in Inventories in Stock-in-Trade (0.39) 0.28 0.53 (0.11 ) 0 .17 (0.76) 
(c) Employee benefits expense 43.73 46.82 39.63 90.55 80.92 179.1 5 
(d) Finance Costs 1.54 1.57 3.11 1.61 
(e) Depreciation and amortisation expense 3.71 4.59 2.71 8.30 4.86 12.47 
(f) Other expenses 74.11 70.70 81.97 144 .81 158.06 304.14 

Totalexpenses(a+b+c+d+e+f) 160.13 165.87 162.04 326.00 318.81 663.79 

5 Profit before exceptional items and tax (3-4) 115.57 143.31 102.57 258.89 139.11 299.82 

6 Exceptional Items -
7 Profit before tax (5-6) 115.57 143.31 102.57 258.89 139.11 299.82 

8 Tax expense 

(a) Current Tax 23.91 19.95 19.13 43.86 36.74 73.19 
(b) Deferred Tax 4.42 16.35 11 .64 20.77 0.22 (0.45) 

9 Net Profit from ord inary activities after tax(7-8) 87.25 107.01 71.81 194.26 102.15 227.08 

10 Other comprehensive income 

(i) Items that will not be reclassified to profit or loss 

(a) Remeasurement of Defined Benefit Plans (0.40) (0.40) 0.54 (0 .80) 1.07 (5 .42) 

(b) Income Tax on above item 0.10 0. 10 (0.14) 0.20 (0.27) 1.36 

11 Total comprehensive income for the period (9+10) 86 .95 106.71 72.21 193.66 102.95 223.03 

12 Paid-up equity share capita l (Face Value of~1 0/- each) 40.00 40.00 40.00 40.00 40.00 40.00 

13 Earnings Per Share (of ~ 10/- each) ( not annua li sed): 

(a) Basic 21 .82 26.75 17.95 48.57 25 .54 56.77 
(b) Diluted 21 .82 26 .75 17.95 48.57 25 .54 56 .77 

Reporting of Unaudited Segment-wise Revenue, Results, Assets and Liabilities (~in Lacs) 
Quarter Ended Half Year Ended Year Ended 

Sr.No. 
Particulars 30-09-2023 30-06-2023 30-09-2022 30-09-2023 30 -09-2022 31 -03-2023 

(Unaudited) (Unaud ited) (Unaudited) (Unaudited) (Unaudited) (Audited) 
1 Segment Revenue 

(a) Automobile 97.89 90.00 85.50 187.89 171.00 351.00 
(b) Hospitality 106.74 111 .44 128.09 218.18 246.29 512.02 

204.63 201 .44 213.59 406.07 417.29 863.02 
Less : Inter segment Revenue 

Net Sales/Income from Operations 204.63 201.44 21 3.59 406.07 417.29 863.02 

2 Segment Resu lts 

Profit before In terest and Tax 

(a) Automobile 94.37 120. 13 83 .41 214.50 106.59 243.83 
(b) Hospitality 22.73 24.76 19.17 47.49 32.52 57 .59 

117.09 144.89 102.57 261.99 139.11 301 .43 
Less : Finance costs 1.54 1.57 3.11 - 1.61 
Less: Other unallocable Expenditure net of unallocable Income 

Profit Before Tax 115.57 143.31 102.57 258.89 139.11 299.82 

3 Capita l Employed : 

Segment Assets 

(a) Automobile 2,347.59 2,270.21 1,988.94 2,347.59 1,988.94 2,181.70 
(b) Hospita lity 1,156.33 1,156.89 1,045.09 1,156.33 1,045.09 1,108.82 

Total Segment Assets (A) 3,503.92 3,427.10 3,034.03 3,503.92 3,034 .03 3,290.52 

4 Segment Liabil ities 

(a) Automobile 611 .14 591.12 522.59 611 .14 522.59 574.02 
(b) Hospitality 160.95 169.50 137.86 160.95 137.86 155. 17 

Total Segment Liabilities (B) 772.09 760.62 660.45 772.Q9 660.45 729.1 9 
Total (A)-(8) 2,731.83 2,666.48 2,373.58 2,731.83 2,373.58 2,561 .33 

.~-~ .... ~ ·':'itt 

eo, '0"'" ""' ·v~:£4 (9 lt~~ Place : Mumbai CH AG C. DOSHI 
Date : 8th November, 2023 ~ CHAIRMAN & MANAGING DIRECTOR 

iSl ~tfiEYH·CC~ " (DIN : 00181291) 
~ 
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i\CENO LTD 
Regd Office: 534, Sardar Vallabhbhai Patel Road. Opera House. Mumbai- 400 007. CIN : L74999MH1919PLC000557 

Tei. :022-236 12195 /96/97, e-mail : investors@bcma.in , website:www.bcma.in 

Standalone Statement of Unaudited Assets and Liabilities 

Sr.No. Particulars 

I ASSETS 
1 Non-current assets 

(a) Property, plant and equipment 
(b) Intangible assets 
(c) Investments in Joint Venture 
(d) Financial assets 

(i) Investments 
(ii) Other financial assets 

(e) Deferred tax assets (net) 
(f) Other non-current assets 

Sub-total - Non-current assets 

2 Current assets 
(a) Inventories 
(b) Financial Assets 

(i) Investments 
(ii) Trade receivables 
(iii) Cash and cash equivalents 
(iv) Other financial assets 

(c) Other current assets 
Sub-total -Current assets 

TOTAL-ASSETS 

II EQUITY AND LIABILITIES 
1 Equity 

(a) Equity share capital 
(b) Other equity 

2 Liabilities 

Sub-total - Equity 

i Non-Current liabilities 
(a) Long Term Borrowings 
(b) Provisions 
(c) Deferred tax liabilities (net) 
(d) Other Long term liabilities 

Sub-total - Non-Current liabilities 

ii Current liabilities 
(a) Financial liabilities 

(i) Trade payables 
(b) Other current liabilities 
(c) Provisions 

Sub-total- Current liabilities 
TOTAL- EQUITY AND LIABILITIES 

Notes: 

As at 
30-09-2023 
(Unaudited) 

98.14 
-

450.00 

58.56 
1,249.16 

-
16.42 

1,872.29 

1.78 

546.93 
57.93 
81.38 

572.40 
371.20 

1,631.62 
3,503.92 

40.00 
2,627.31 
2,667.31 

64.52 
12.21 
6.23 

135.00 
217.96 

211.64 
59. 30 

347.72 
618.64 

3,503.92 

(~In Lacs) 
As at 

31-03-2023 
(Audited) 

105.92 
-

450.00 

54.1 6 
991 .77 

14.34 
16.22 

1,632.41 

1.67 

662.33 
23.78 
80.36 

562.73 
327.25 

1,658.11 
3,290.52 

40.00 
2,453.65 
2,493.65 

67.67 
13.04 

135.00 
215.72 

214.08 
63.46 

303.62 
581.15 

3,290.52 

I ) The above unaudited financial results as per regulation 33 of SEBI (Listing Obligations and Discloser Requirements) Regulations, 2015 for the 
quarter & half year ended on 30th September, 2023 were reviewed by the Audit Committee at its meeting held on 8th November, 2023 and approved 
& taken on record by the Board of Directors at its meeting held on 8th November, 2023. 

2) This Statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (lnd-AS), prescribed under Section 
133, of the Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable. 

3) The Statutory Auditors of the Company have carried out a Limited Review of the unaudited financial results for the quarter & half year ended 30th 
September, 2023. 

4) The Company has ident ified two reportable segments, Auto Division & Hospitality Division in accordance with the requirements of lnd AS 108. 

5) Previous period figures have been regrouped/rearranged where ever necessary, to correspond to those of the current period. 

Place : Mumbai 
Date : 8th November, 2023 

For BOMBAY CYCLE & MOTOR AGENCY LTD. 

~~4_ 
CHJRAG C. DOSHI 

CHAIRMAN & MANAGING DIRECTOR 
(DIN : 00181291) 

The aforesaid results have been filed with the Stock Exchange under regulation 33 of SEBI (Listing Obligations and Discloser Requirements) Regulations, 
2015 and are also available on the Stock Exchange website www. bseindia.com and on the Company's website www.bcma.in. 



IJBOMMY BOMBAY CYCLE & MOTOR AGENCY LIMITED 
.,. CYGE 0 MOTOQ 
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CIN : L74999 MH1 919PLC000557 Te i. :022-23612195 /96/97 , e-mail : investors@bcma.in , webs ite :www.bcma. in 

S ta nd a lone Cash Flow S ta te men t 

Pa rti cul a rs 

A) CAS H FLOW F RO M O P ERATI NG ACT IVITIES 
Pro fi t /(Loss) Befo re Taxa tion & Extra ordin a ry Items 

Adjustments for : 
a) Depreciation & Amortisation Ex penses 
b) Interest Income 
c) Dividends Income 

cl) Fi nance Costs 
e) Remeasurement of Deli ned Benelit Plans through OCI 
!) Gain on Redemption of Investment 
g) Fair valuation of Investments in mutual fund 

h) Mark to market gain on fair valuation of Equi ty Shares 

App ropria tion of Fund 

a) Dividend paid 

Opera tin g profit before wo rking ca pita l cha nges 
Adju stm ents for C ha nges in Assets a nd Liabilities: 

a) ( lncrease )/Decrease in Other non-current assets 

b) (lncrease)/Decrease in Other non-Current financial assets 
c) (Increase )/ Decrease in Inventories 
d) (l ncrease)/Decrease in Trade receivables 

e) ( lncrease)/Decrease in Other Curren t fi nancial assets 
!) ( lncrease)/Decrease in Other current assets 
g) Increase/( Decrease) in Long-term provisions 
h) Increase/ (Decrease)in Traoe payable 
i) Increase/ (Decrease) in Other current li abilit ies 

j) Increase/ (Decrease) in Short-term provisions 
k) Interest received on Business deposits 

Cash generated from operati ons 

a) Prov ision for Taxation 
Cash n ow l!efore exceptiona l & extrao rdin a r y items 

a) Except ional Items 
Net cas h from opera tin g activiti es 

B) CASH FLOW FROM INVESTING ACTI VITI ES 
a) Purchase of Investment 

b) Pu rchase of Property, Plant and Equipment 

c) Sale Proceeds from Invest ments 

d) Di vidends Income 
Net cash from I (used in ) in vesting activities 

C) CASH FLOW FROM FINANC ING ACTI VITIES 

Repayment of borrowi ng 

Finance Costs 
Net cash from I (used in fin ancing activities) 

Net cha nges in cash & cash equiva lents (A+ B+C) 

Cas h and Cash equ iva lent -Opening Balance 
Cash and Cash eq ui valent - Clos ing Balance 

Net increase I (decrease) 

Place : Mu mba i 
Date : 8th November, 2023 

(< In Lacs) 

Half Yea r Ended Ha lf Yea r End ed 
30-09-2023 30-09-2022 
(l lna udi ted) (U na udited) 

25 8.89 139. 11 

8.30 4.86 
(54.05) (42.00) 

(0 .03) (0.03) 
3. 11 

(0.80) 1.07 
(2.97) -

100.23 (4 .29) 
(2.74) 0.29 

sub-Total 51.03 (40. 10) 

(20.00) (20.00) 

sub-Total (20.00) (20.00 ) 

289.92 79.01 

(0.20) (0.4 1) 

(257.39) 758.62 
(0 11 ) 0. 17 

(34 15) (22.36) 

(9.67) (780. 16) 
(43 .95) (38 07) 

(0.83) 0.49 
(2.44) 24.25 
(4 16) (3.47) 

44.09 37.00 
54.05 42 .00 

(254.76) 18.08 
35.16 97.09 

(43.86) (36 74) 
(8.69) 60.35 

- -
(8.69) 60.35 

( 192 00) (37 .02) 

(0.52) (0.84) 

208.47 8.47 

0.03 0.03 

15.99 (29.36) 

(3. 16) -
(3. 11 ) 
(6.27) -

1.03 30.99 

80.36 39.26 

81.38 70.25 

1.03 30.99 

FO<BOMBAYCYCLE~~TO 

CHIRAG C. DOSHI 
CHAIRMAN & MANAGING DIRECTOR 

(DIN : 00181291) 



N. G. THAKRAR & Co. 
C HARTERED ACCOUNTANTS 

803, ATRIUM -II, NEXT TO COURTYARD MARRIOT HOTEL, ANDHERI KURLA ROAD, ANDHERI (EAST), MUMBAI - 400 093 
TELEPHONE Nos: 28366378/28366379 EMAIL:natwarthakrar@gmail.com URL: www.ngthakrar.in 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited 
Standalone Financial Results of the Company Pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

TO THE BOARD OF DIRECTORS 
BOMBAY CYCLE & MOTOR AGENCY LIMITED 

1. We have reviewed the accompanying Statement of Unaudited standalone financial results of 
Bombay Cycle & Motor Agency Limited ("the Company") for the quarter ended 3Q1hSeptember, 
2023 and year to date from 1 st April , 2023 to 301h September, 2023 (the "Statement") attached 
herewith , being submitted by the Company pursuant to the requirements of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 
"Listing Regulations"). 

2. This Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, (lnd AS 34) "Interim 
Financial Reporting" prescribed under Section 133 of the Companies Act, 2013, as amended , 
read with relevant rules issued there under and other accounting principles generally accepted in 
India and in compliance with Regulation 33 ("Listing Regulations") . Our responsibility is to issue a 
report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This 
standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with Standards on Auditing specified under 143(1 0) 
of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. Accordingly , we 
do not express an audit opinion . 



N.G. Thakrar & Co 
Chartered Accountants 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement of unaudited financial results, prepared in accordance 
with the recognition and measurement principles laid down in the applicable Indian Accounting 
Standards ('lnd AS') specified under Section 133 of the Companies Act, 2013 as amended, read 
with relevant rules issued there under and other accounting principles generally accepted in 
India, has not disclosed the information required to be disclosed in terms of the Listing 
Regulations, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

For N. G. THAKRAR& CO. 
CHARTERED ACCOUNTANTS 
(FIRM REG. NO. 11 0907W) 

UJWAL THAKRAR 
(PARTNER) 
MEMBERSHIP NO. 147392 
UDIN: 23147392BGYUSV9213 
Date: 08/11/2023 
Place: Mumbai 
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Consolidated Statement of Unaudited Financial Results for the Quarter and Half Year Ended 30th September, 2023 
{~ in Lacs except EPS) 

Sr. No. Particulars 

1 Revenue from Operations 

2 Other Income 

3 Total Revenue (1+2) 

4 Expenses 

(a) Purchase of Stock in Trade 

(b) Changes in Inventories in Stock-in-Trade 

(c) Employee benefits expense 

(d) Finance Costs 

(e) Depreciation and amortisation expense 

(D Other expenses 

Total expenses (a+b+c+d+e+f) 

5 Profit before exceptional items and tax (3-4) 

6 Exceptional Items 

7 Profit before tax (5-6) 

8 Tax expense 

(a) Current Tax 

(b) Deferred Tax 

10 

11 

Net Profit from ordinary activities after tax(7-8) 

Share of profit /(loss) after tax of joint venture I associate 

Net Profit after tax and Share of profit /(loss) after tax of joint 
venture I associate (9+10) 

12 Other comprehensive income 

(i) Items that will not be reclassified to profit or loss 

(a) Remeasurement of Defined Benefit Plans 

(b) Income Tax on above item 

13 Total comprehensive income for the period (11+12) 

14 Paid-up equity share capital (Face Value of ~10/- each) 

15 Earnings Per Share (of< 10/- each) ( not annualised) : 

(a) Basic 

(b) Diluted 

30-09-2023 

(Unaudited) 

204.63 

71.06 

275.69 

37.43 

(0.39) 

43.73 

1.54 

3.71 

74.1 1 

160.13 

115.57 

115.57 

23.91 

4.42 

87.25 

(23.53) 

63.72 

(0.40) 

0.10 

63.42 

40.00 

15.93 

15.93 

Quarter Ended Half Year Ended 

30-06-2023 30-09-2022 30-09-2023 30-09-2022 
(Unaudited) 

201 .44 

107.75 

309.19 

41 .91 

0.28 

46.82 

1.57 

4.59 

70.70 

165.87 

143.31 

143.31 

19.95 

16.35 

107.01 

(11 .92) 

95.10 

(0.40) 

0.10 

94.80 

40.00 

23.77 

23.77 

(Unaudited) 

213.59 

51.02 

264.62 

37 .21 

0.53 

39.63 

2.71 

81.97 

162.04 

102.57 

102.57 

19.13 

11.64 

71.81 

(21.69) 

50.12 

0.54 

(0.14) 

50.51 

40.00 

12.53 

12.53 

(Unaudited) (Unaudited) 

406.07 

178.81 

584.88 

79.34 

(0.11) 

90.55 

3. 11 

8.30 

144.81 

326.00 

258.89 

258.89 

43.86 

20.77 

194.26 

(35.45) 

158.81 

(0.80) 

0.20 

158.21 

40.00 

39.70 

39.70 

417.29 

40.63 

457.93 

74.81 

0. 17 

80.92 

4.86 

158.06 

318.81 

139.11 

139.11 

36.74 

0.22 

102.15 

(35.44) 

66.71 

1.07 

(0.27) 

67.51 

40.00 

16.68 

16.68 

Year Ended 

31-03-2023 

(Audited) 

863.02 

100.59 

963,61 

167. 18 

(0.76) 

179.15 

1.61 

12.47 

304.14 

663.79 

299.82 

299.82 

73. 19 

(0.45) 

227.08 

(48.18) 

178.89 

(5.42) 

1.36 

174.83 

40.00 

44.72 

44.72 

Reporting of Unaudited Segment-wise Revenue , Results , Assets and Liabilities (~in Lacs) 

Particulars 
Sr.No. 

1 Segment Revenue 

(a) Automobile 

(b) Hospitality 

Less : Inter segment Revenue 

Net Sates/Income from Operations 

2 Segment Results 

Profit before Interest and Tax 

(a) Automobile 

(b) Hospitality 

Less: Finance costs 

Less: Other unallocable Expenditure net of unallocable Income 

Profit Before Tax 

3 Capital Employed : 

Segment Assets 

(a) Automobi le 

(b) Hospitality 

Total Segment Assets (A) 

4 Segment Liabilities 

(a) Automobile 

(b) Hospitality 

Total Segment Liabilities (B) 

Total (A)·( B) 

Place : Mumbai 

Date . 8th November, 2023 

30-09-2023 

(Unaudited) 

97.89 

106.74 

204.63 

204.63 

94.37 

22.73 

117.09 

1.54 

115.57 

2,259.40 

1,156.33 

3,415.73 

675.65 

160.95 

836.60 

2,579.12 

Quarter Ended 

30-06-2023 

(Unaudited) 

90.00 

111 .44 

201.44 

201.44 

120.13 

24.76 

144.89 

1.57 

143.31 

2,205.56 

1,156.89 

3,362.45 

591 .12 

169.50 

760.62 

2,601.83 

30-09-2022 

(Unaudited) 

85.50 

128.09 

213.59 

213.59 

83.41 

19.17 

102.57 

102.57 

1,948.95 

1,045.09 

2,994.04 

522.59 

137.86 

660.45 

2,333.58 

Half Year Ended 

30-09-2023 30-09-2022 

(Unaudited) (Unaudited) 

187.89 

218.18 

406.07 

406.07 

214.50 

47.49 

261.99 

3.11 

258.89 

2,259.40 

1,156.33 

3,415.73 

675.65 

160.95 

836.60 

2,579.12 

171.00 

246.29 

417.29 

417.29 

106.59 

32.52 

139.11 

139.11 

1,948.95 

1,045.09 

2,994.04 

522.59 

137.86 

660.45 

2,333.58 

Year Ended 

31-03-2023 

(Audited) 

351.00 

512.02 

863.02 

863.02 

243.83 

57.59 

301 .43 

1.61 

299.82 

2,128.97 

1,108.82 

3,237.79 

574.02 

155.17 

729.19 

2,508.59 

ForBOMBAYCYCLE~A~. 

CHIRAG C. DOSHI 

CHAIRMAN & MANAGING DIRECTOR 

(DIN : 00181291) 
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Consolidated Statement of Unaudited Assets and Liabilities 

Sr.No. Particulars 

I ASSETS 
1 Non-current assets 

(a) Property, plant and equipment 
(b) Intangible assets 
(c) Investments Accounted for using Equity Method 
(d) Financial assets 

(i) Investments 
(ii) Other financial assets 

(e) Deferred tax assets (net) 
(f) Other non-current assets 

Sub-total - Non-current assets 

2 Current assets 
(a) Inventories 
(b) Financial Assets 

(i) Investments 
(ii) Trade receivables 
(iii) Cash and cash equivalents 
(iv) Other financial assets 

(c) Other current assets 
Sub-total -Current assets 

TOTAL- ASSETS 

II EQUITY AND LIABILITIES 
1 Equity 

(a) Equity share capital 
(b) Other equity 

Sub-total - Equity 

2 Liabilities 
i Non-Current liabilities 

(a) Long Term Borrowings 
(b) Provisions 
(c) Deferred tax liabilities (net) 
(d) Other Long term liabilities 

Sub-total- Non-Current liabilities 

ii Current liabilities 
(a) Financial liabilities 

(i) Trade payables 
(b) Other current liabilities 
(c) Provisions 

Sub-total -Current liabilities 
TOTAL- EQUITY AND LIABILITIES 

Notes: 

As at 
30-09-2023 
(Unaudited) 

98.14 
-

361.81 

58.56 
1,249.16 

-
16.42 

1,784.10 

1.78 

546.93 
57.93 
81 .38 

572.40 
371.20 

1,631.62 
3,415.73 

40.00 
2,539. 13 
2,579.13 

64.52 
12.21 
6.23 

135.00 
217.96 

211.64 
59.30 

347 .72 
618.64 

3,415.73 

(~In Lacs) 
As at 

31-03-2023 
(Audited) 

105.92 
-

397.27 

54.1 6 
991.77 

14.34 
16.22 

1,579.68 

1.67 

662.33 
23.78 
80.36 

562.73 
327.25 

1 ,658.11 
3,237.79 

40.00 
2,400.92 
2,440.92 

67.67 
13.04 

-
135.00 
215.72 

214.08 
63.46 

303.62 
581 .15 

3,237.79 

I ) The above unaudited financial resu lts as per regulat ion 33 of SEBI (Listing Obligations and Discloser Requirements) Regulations, 2015 for the 
quarter & half year ended on 30th September, 2023 were reviewed by the Audit Committee at its meeting held on 8th November, 2023 and approved 
& taken on record by the Board of Directors at its meeting held on 8th Novem ber, 2023. 

2) This Statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (lnd-AS) , prescribed under Section 
133, of the Companies Act , 2013 and other recognised accounting practices and policies to the extent applicable. 

3) The Statutory Auditors of the Company have carried out a Limited Review of the unaudited financial results for the quarter & half year ended 30th 
September, 2023. 

4) The Company has identified two reportable segments, Auto Division & Hospitality Division in accordance wi th the requirements of lnd AS 108. 

5) Previous period figures have been regrouped/rearranged where ever necessary, to correspond to those of the current period. 

For BOMBAY CYCLE & MOTOR AGENCY LTD. 

Place : Mumbai 
Date : 8th November, 2023 

The aforesaid results have been filed with the Stock Exchange under regulation 33 of SEBI (Listing Obligations and Discloser Requirements) Regulations, 
2015 and are also avai lable on the Stock Exchange website www.bseindia.com and on the Company's website www.bcma.in. 
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ConsolidMed Cash F low Statement 

Particulars 

A) CAS H FLOW FROM OPERATING ACTIVITI ES 
Profit /(Loss) Before TaxationS< Extra ordin a ry Items 

Adjustments for: 
a) Depreciation & Amorti sati on Expenses 

b) Interest Income 

c) Di vidends Income 

d) Finance Costs 
e) Remeas urement ofDetin ed Benefit Plans through OCI 

f) Share of Loss of .Joint Venture 

g) Gain on Redemption of Investment 

h) Fair valuation of In vestments in mutual fund 
i) Mark to market gain on fair valuation of Equity Shares 

Appropriatio n of Fund 

a) Di vidend paid 

Operating profit before working ca pita l cha nges 

Adj ustments for C hanges in Assets a nd Liabilities : 

a) ( lncrease)/Decrease in Other non-current asse ts 

b) (lncrease)/Decrease in Other non-Current fi nancial assets 

c) (Increase)/ Decrease in inventories 

d ) ( lncrease)/Decrease in Trade receivables 

e) (lncrease )/Decrease in Other Current linancial assets 

f) ( lncrease)/Decrease in Other current assets 

g) lncrease/(Decrease ) in Long-term provisions 

h) Increase/ (Decrease)in Trade payable 

i) Increase/ (Decrease) in Other current liabiliti es 

j ) Increase/ (Decrease) in Short-term provisions 
k) Interest received on Business deposits 

Cash generated from operations 

a) Provision for Taxation 
Cash fl ow before exceptio nal & extrao rdin ary items 

a) Except ional Items 
Net cas h from operatin g activities 

8 ) CASH FLOW FROM INVESTING ACTIVITIES 

a) Purchase of Investment 

b) Purchase of Property, Plant and Equipment 

c) Sale Proceeds from Investments 

d ) Share of Loss of Joint Venture 

e) Di vidends Income 
Net cash from I (used in) invest ing activities 

C) CAS H FLOW FROM F INANC ING ACTIVITI ES 

Repayment of borrowing 

Inte rest on Car Loan 

Net cash from I (used in fin a ncing activities) 

Net changes in cas h & cash equiva lents (A+B+C) 

Cash and Cash equi valent -Opening Balance 

Cash and Cash equivalent - Closing Balance 

Net increase I (dec rease) 

P lace : Mumbai 
Date : 8th November, 2023 

(~In Lacs) 

Ha lf Year End ed Half Year End ed 

30-09-2023 30-09-2022 

( Una udited) (Unaudited) 

258.89 139 .1 1 

8.30 4 .86 

(54.05) (42.00) 
(003) (0.03 ) 

3. 11 -
(0 .80) 1 07 

(35 45) (35 44) 

(2 .97) -
100 .23 (4 .29) 

(2 .74) 0.29 

sub-Total 15.58 (75.54) 

(20.00 ) (20.00) 

sub-Total (20.00) (20.00) 

254.47 43.57 

(0.20) (0.41 ) 

(257.39) 758.62 

(0 I I ) 0. 17 

(34 15 ) (22 .36) 

(9 .67) (780 . 16) 

(43 .95) (38 .07) 

(0.83) 0.49 

(2.44 ) 24.25 

(4.16) (3 .4 7) 

44 .09 37.00 

54.05 42.00 

(254.76) 18.08 

(0.29) 61.64 

(43.86) (36. 74 ) 

(44.15) 24.9 1 

- -
(44.1 5) 24.91 

(192.00 ) (3 7.02) 

(0.52) (0 .84 ) 

208.47 8.47 

35.45 35 .44 

003 0 .03 

51.44 6.09 

(3. 16) -
(3 . 11 ) -
(6.27) -
1.03 30.99 

80.36 39 .26 

8138 70.25 
1.03 30.99 

F" BOMBAY CYCLE "04 ;:::j_' TO. 

CHIRAG C. DOSHI 
CHAIRMAN & MANAGING DIRECTOR 

(DIN : 00181291) 
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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated 

Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended 

TO THE BOARD OF DIRECTORS 

BOMBAY CYCLE & MOTOR AGENCY LIMITED 

1. We have reviewed the accompanying statement of Unaudited Consolidated Financial Results of 

Bombay Cycle & Motor Agency Limited (the "Holding Company') and its joint venture for the quarter 

ended 301hSeptember, 2023 and year to date from 1st April , 2023 to 301h September, 2023 (the 

"Statement") attached herewith , being submitted by the Holding Company pursuant to the requirements 

of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations , 2015, as 

amended, (the "Listing Regulations"). 

2. This Statement, which is the responsibility of the Holding Company's Management and approved by the 

Holding Company's Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (lnd AS 

34) prescribed under Section 133 of the Companies Act, 2013, as amended, read with relevant rules 

issued thereunder and other accounting principles generally accepted in India and in compliance with 

Regulation 33 of the Listing Regulation. Our responsibilities is to express a conclusion on the Statement 

based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 

perform the review to obtain moderate assurance as to whether the Statement is free of material 

misstatement. A review of interim financial information consists of making inquiries, primarily of persons 

responsible for financial and accounting matters, and applying analytical and other review procedures. A 

review is substantially less in scope than an audit conducted in accordance with Standards on Auditing 

specified under section 143(10) of the Companies Act, 2013 and consequently does not enable us to 

obtain assurance that we would become aware of all significant matters that might be identified in an 

audit. Accordingly , we do not express an audit opinion . 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated 

March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the 

e ~~~c~~~' , 

Listing Regulations , to the extent applicable. 



N.G. Thakrar & Co 
Chartered Accountants 

4. The Statement includes the results of the following entities: 

Holding Company: Bombay Cycle & Motor Agency Limited 

Joint Venture: Walchand Sun Advanced Composites Private limited. 

5. Other Matters: 

The accompanying unaudited consolidated financial results includes unaudited interim financial results 

and other unaudited financial information in respect of its joint venture and includes in Holding 

Company's share's of net loss of Rs. 23.53 Lacs for the quarter ended September 301h, 2023 (net loss of 

35.45 Lacs for the six months ended September 301h 2023) which have been reviewed by other auditor. 

These unaudited financial results and other unaudited financial information have been approved and 

furnished to us by the management. Our conclusion, in so far as it relates to the affairs of the joint 

venture, is based solely on such unaudited financial results and other unaudited financial information . 

Our conclusion on the Statement is not modified in respect of the above matter. 

6. Based on our review conducted and procedures performed as stated in paragraph 3 above and based 

on the consideration of the interim financial results/information certified by the management referred to 

in paragraph 5 above, nothing has come to our attention that causes us to believe that the 

accompanying Statement, prepared in accordance with recognition and measurement principles laid 

down in the aforesaid Indian Accounting Standard specified under Section 133 of the Companies Act, 

2013, as amended, read with relevant rules issued thereunder and other accounting principles generally 

accepted in India, has not disclosed the information required to be disclosed in terms of the Regulation, 

read with the Circular, including the manner in which it is to be disclosed , or that it contains any material 

misstatement. 

For N. G. THAKRAR & CO. 

CHARTERED ACCOUNTANTS 

(FIRM REG. NO. 11 0907W) 

UJWAL THAKRAR 

(PARTNER) 

Membership No. 147392 

UDIN:23147392BGYUSW4571 

Date: 08/11/2023 

Place: Mumbai 
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