
 

 

 

Ref. No. :   BCMA: SEC: 2023 

Date       :   August 04, 2023 

 

BSE Ltd. 

Corporate Relations Department 

1st floor, New Trading Ring,  

Rotunda Bldg.  P.J. Tower,  

Mumbai - 400 001. 

Scrip Code: 501430 

 

Dear Sir(s), 

Sub. : Un-audited (Reviewed) Standalone and Consolidated Financial Results for the 

Quarter ended June 30, 2023 along with Limited Review Report as on the date 

issued by Statutory Auditors of the Company. 

Ref :  Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015. 

This is to inform you that the Un-audited (Reviewed) Standalone and Consolidated 

Financial Results for the Quarter ended June 30, 2023 were approved and taken on record at 

the meeting of the Board of Directors of the Company held today i.e. August 04, 2023. A 

copy of the same along with Limited Review Report on the Un-audited (Reviewed) 

Standalone and Consolidated Financial Results for the Quarter ended June 30, 2023, issued 

by N. G. Thakrar & Co., Chartered Accountants (Statutory Auditors of the Company) are 

enclosed for your information and record. 

This is to further inform that the Board Meeting commenced at 05:47 p.m. and concluded at 

06:40 p.m. 

We are enclosing herewith copies of the same for your information and record.  

Thanking you, 

Yours faithfully, 

 

For Bombay Cycle & Motor Agency Ltd. 

 

Nidhi Agarwal 

Company Secretary & Compliance Officer 

 

Encl.: As above 
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lndependent Auditor's Review Report on the Quarterly Unaudited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

TO THE BOARD OF DIRECTORS
BOMBAY CYCLE & MOTOR AGENCY LIMITED

1. We have reviewed the accompanying Statement of Unaudited standalone financial results of
Bombay Cycle & Motor Agency Limited("the Company") for the quarter ended 3OthJune, 2023
(the "Statement") attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the "Listing Regulations").

This Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in lndian Accounting Standard 34, (lnd AS 34) "lnterim
Financial Reporting" prescribed under Section 133 of the Companies Act, 2013, as amended,
read with relevant rules issued there under and other accounting principles generally accepted in
lndia. Our responsibility is to express conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of lnterim Financial lnformation Performed by the
lndependent Auditor of the Entity" issued by the lnstitute of Chartered Accountants of lndia. This
standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion. We also
performed procedures in accordance with the Circular No. CIR/CFD|CMD1|44|ZO19 dated March
29, 2019 issued by the Securities and Exchange Board of lndia under Regulation 33(8) of the
Listing Regulations, to the extent applicable.
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N.G. Thakrar& Co

Chartered Accountants

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the applicable lndian Accounting Standards ('lnd
AS')specified under Section 133 of the Companies Act, 2013 as amended, read with relevant
rules issued there under and other accounting principles generally accepted in lndia, has not
disclosed the information required to be disclosed in terms of the Listing Regulations, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

For N. G. THAKRAR& CO.
CHARTERED ACCOUNTANTS
(FIRM REG. NO. 110907W)

rydN 
(\$,^

UJWAL THAKRAR
PARTNER
MEMBERSHIP NO. 147392
U Dl N : 231 473928GYUSL6221

Place: Mumbai
Date:4hAugust,2023
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lndependent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

TO THE BOARD OF DIRECTORS
BOMBAY CYCLE & MOTOR AGENCY LIMITED

1. We have reviewed the accompanying statement of Consolidated Unaudited Financial Results of

Bombay Cycle & Motor Agency Limited (the "Holding Company') and its joint venture for the quarter

ended June 30, 2023 (the "Statement") attached herewith, being submitted by the Holding Company

pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended, (the "Listing Regulations").

2. This Statement, which is the responsibility of the Holding Company's Management and approved by the

Holding Company's Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in lndian Accounting Standard 34, lnterim Financial Reporting (lnd AS

34) prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (lndian

Accounting Standards) Rules, 2015 read with SEBI Circular No. ClRJCFDlCMDll44l20l9 dated March

29, 2019 is the responsibili$ of the Company's management and has been approved by the Board of

Directors of the Company. Our responsibility is to express a conclusion on the Statement based on our

revrew.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements

(SRE) 2410, "Review of lnterim Financial lnformation Performed by the lndependent Auditor of the

Entity" issued by the lnstitute of Chartered Accountants of lndia. This standard requires that we plan and

perform the review to obtain moderate assurance as to whether the Statement is free of material

misstatement. A review of interim financial information consists of making inquiries, primarily of persons

responsible for financial and accounting matters, and applying analytical and other review procedures. A

review is substantially less in scope than an audit conducted in accordance with Standards on Auditing

and consequently does not enable us to obtain assurance that we would become aware of all significant

matters that might be identified in an audit. Accordingly, we do not express an audit opinion. We also

performed procedures in accordance with the Circular No. CIR/CFDICMD114412019 dated March 29,

2019 issued by the Securities and Exchange Board of lndia under Regulation 33(8) of the ListinQ

Regulations, to the extent applicable. )

4. The.Statement includes the results of the following entities:

Holdinq Companv: Bombay Cycle & Motor Agency Limited

Joint Venture: Walchand Sun Advanced Composited Private limited.



N.G. Thakrar& Co

CharteredAccountants

5. Other Matters:

The accompanying unaudited consolidated financial results includes unaudited interim financial results

and other unaudited financial information in respect of its joint venture included in Holding Company's

share's of net loss of Rs. 11.92 Lacs for the quarter ended June 30, 2023 which have been reviewed by

other auditors. These unaudited financial results and other unaudited financial information have been

approved and fumished to us by the management. Our conclusion, in so far as it relates to the affairs of

the subsidiary, is based solely on such unaudited financial results and other unaudited financial

information. Our conclusion on the Statement is not modffied in respect of the above matter.

6. Based on our review conducted and procedures performed as stated in paragraph 3 above, and based

on the consideration of the interim financial results/information certified by the management referred to

in paragraph 5 above, nothing has come to our attention that causes us to believe that the

accompanying Statement, prepared in accordance with recognition and measurement principles laid

down in the aforesaid lndian Accounting Standard specified under Section 133 of the Companies Act,

2013, as amended, read with relevant rules issued thereunder and other accounting principles generally

accepted in lndia, has not disclosed the information required to be disclosed in terms of the Regulation,

read with the Circular, including the manner in which it is to be disclosed, or that it contains any material

misstatement.

For N. G. THAKRAR & CO
Chartered Accountants
Firm Registration Number: 110907W

UJWAL THAKRAR
(Partner)
Memberchip No.: 147392

UDIN: 231 47392BGYUSi,|5989

Place: Mumbai
Date:4hAugust,2023
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