
Boitree 

Corporate Relations Manager 

BSE Limited 

Phiroje Jeejeebhoy Towers 

Dalal Street, Mumbai-400001 

Sub: Outcome of the Board Meeting held on 30th May, 2022 

Ref: BSE Scrip Code: BODHTREE/539122 

Dear Sir/Madam, 

Bodhtree Consulting Limited 

REGISTERED & CORPORATE OFFICE : 
Level-2, Wing-A. Melange Towers, Patrika Nagar, 
Madhapur, Hi tech City. Hyderabad - 500 081 
m : +91 40 4261 9840 WEB : www.Bodhtree.com 
CIN : L74140TG1982PLC040516 

Date: 30.05.2022 

We are pleased to inform you that, the Board of Directors at their meeting held on 30th February, 
2022 has considered and approved the following business inter alia: 

• Approved and adopted the un-audited financial Results of the Company for the quarter and 
financial year 31 st March, 2022. 

• Approved unmodified Audit Report for the financial year ended 31 st March, 2022. 

The Meeting had commenced at 5.30 PM and concluded at 1 : 2,.o PM. 

Kindly acknowledge the receipt of the same. 

For Bodhtree C ~=:=~ · ed 

\~ 
Kavitha Soma 
Company Secre ary 

inspired technology.if 



Bodhtree Consulting Limited 
  

REGISTERED & CORPORATE OFFICE : 
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Level-2, Wing-A, Melange Towers, Patrika Nagar, & ) 
Madhapur, Hitech City, Hyderabad - 500 081 
Tel : +91 40 4261 9840 wes: www.Bodhtree.com 
CIN :L74140TG1982PLC040516 

Date: 30.05.2022 

Corporate Relations Manager 

BSE Limited 

Phiroje Jeejeebhoy Towers 

Dalal Street, Mumbai-400001 

Sub: Declaration pursuant to Regulation 33 of SEBI (LODR) Regulations, 2015 

Dear Sir/Madam, 

Pursuant to regulation 33 (3)(d) of SEBI (LODR) Regulations, 2015 we hereby declare that the 

Statutory auditors of Bodhtree Consulting Limited M/s. NVSR Associates, chartered 
accountants, have submitted their report with unmodified opinion on Audited Fiancial Results of 

the Company (both Standalone and Consolidate) for the financial year ended 31.03.2022 

As approved by Board in its meeting held on 30/05/2022. 

Kindly take the same on record 

Thanking You, 

Yours faithfully 

For Bodhtree Consulting Limited 

    CFO 

inspired technology
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INDEPENDENT AUDITOR’S REPORT ON AUDIT OF QUARTERLY AND ANNUAL 

CONSOLIDATED FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF M/S BODHTREE CONSULTING LIMITED 

Opinion 

We have audited the accompanying quarterly consolidated financial results of M/S BODHTREE 

CONSULTING LIMITED (the company) for the quarter ended 31% March, 2022 and the year to 

date results for the period from 1 April, 2021 to 31 March, 2022, attached herewith, being 

submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing 

Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us 

these consolidated financial results: 

(i) In Consolidation the following entity was included 

Bodhtree Human Capital Private Limited 

(ii) are presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations in this regard; and 

(ii1)give a true and fair view in conformity with the recognition and measurement principles 

laid down in the applicable accounting standards and other accounting principles generally 

accepted in India of the net profit and other comprehensive income and other financial 

information for the quarter ended 31 March, 2022 and the year to date results for the 

period from 1* April, 2021 to 31“ March, 2022. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards 

are further described in the Auditor’s Responsibilities for the Audit of the consolidated financial 

results section of our report. We are independent of the Company in accordance with the Code of 

Ethics issued by the Institute of Chartered Accountants of India together with the ethical 

requirements that are relevant to our audit of the consolidated financial results under the 

provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other 

  

  

  

NSVR & ASSOCIATES LLP 

House No.1-89/1/42, 2nd Floor, Plot No. 41 & 43, Sri Ram Nagar Colony, Kavuri Hills, Guttala Begumpet, 

Madhapur, Hyderabad, Telangana - 5000871. | Ph: 040 - 23391164, E-mail: info@nsvr.in
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CHARTERED ACCOUNTANTS 

Management’s Responsibilities for the consolidated financial results 

These quarterly consolidated financial results as well as the year to date consolidated financial 

results have been prepared on the basis of the interim financial statements. The Company’s Board 

of Directors are responsible for the preparation of these consolidated financial results that give a 

true and fair view of the net profit/loss and other comprehensive income and other financial 

information in accordance with the recognition and measurement principles laid down in Indian 

Accounting Standard 34, ‘Interim Financial Reporting’ prescribed under Section 133 of the Act 

read with relevant rules issued there under and other accounting principles generally accepted in 

India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also 

includes maintenance of adequate accounting records in accordance with the provisions of the Act 

for safeguarding of the assets of the Company and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making judgments and 

estimates that are reasonable and prudent; and design, implementation and maintenance of 

adequate internal financial controls that were operating effectively for ensuring the accuracy and 

completeness of the accounting records, relevant to the preparation and presentation of the 

consolidated financial results that give a true and fair view and are free from material 

misstatement, whether due to fraud or error. 

In preparing the consolidated financial results, the Board of Directors are responsible for assessing 

the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to 

going concern and using the going concern basis of accounting unless the Board of Directors 

either intends to liquidate the Company or to cease operations, or has no realistic alternative but to 

do so. 

The Board of Directors are also responsible for overseeing the Company’s financial reporting 

process. 

Auditor’s Responsibilities for the Audit of the consolidated financial results for the quarter 

and year ended 31** March, 2022 

Our objectives are to obtain reasonable assurance about whether the consolidated financial results 

as a whole are free from material misstatement, whether due to fraud or error, and to issue an 

auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is 

not a guarantee that an audit conducted in accordance with SAs will always detect a material 

misstatement when it exists. Misstatements can arise from fraud or error and are considered 

material if, individually or in the aggregate, they could reasonably be expected to influence the 

economic decisions of users taken on the basis of these consolidated financial results.   
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CHARTERED ACCOUNTANTS 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the consolidated financial results, 

whether due to fraud or error, design and perform audit procedures responsive to those 

risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our 

opinion. The risk of not detecting a material misstatement resulting from fraud is higher 

than for one resulting from error, as fraud may involve collusion, forgery, intentional 

omissions, misrepresentations, or the override of internal control. 

e Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of expressing 

an opinion on the effectiveness of the company’s internal control. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the Board of Directors. 

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis 

of accounting and, based on the audit evidence obtained, whether a material uncertainty 

exists related to events or conditions that may cast significant doubt on the Company’s 

ability to continue as a going concern. If we conclude that a material uncertainty exists, we 

are required to draw attention in our auditor’s report to the related disclosures in the 

consolidated financial results or, if such disclosures are inadequate, to modify our opinion. 

Our conclusions are based on the audit evidence obtained up to the date of our auditor’s 

report. However, future events or conditions may cause the Company to cease to continue 

as a going concern. 

e Evaluate the overall presentation, structure and content of the consolidated financial 

results, including the disclosures, and whether the consolidated financial results represent 

the underlying transactions and events in a manner that achieves fair presentation. 

e Obtain sufficient appropriate audit evidence regarding the Consolidated financial results of 

the company to express an opinion on the Consolidated financial results. 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, and 

where applicable, related safeguards. 

   
     

   Firm Reg. No. 
909801$iS200060
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CHARTERED ACCOUNTANTS 

Emphasis of Matter 

(i) In respect of the agreements entered with technical consultants the deliverables of the 

consultants, their execution of contract, their roles and responsibilities and their payment terms 

and conditions were not clearly defined. Hence, we are of the opinion that the internal controls 

relating to the same needs to be strengthened. 

(ii) In respect of bad debts written off during the year the documentary evidence demonstrating 

follow up for recovery, legal action and other communication and board approvals were not 

provided. 

(iii) In relation to intangible assets under development, the conditions indicating impairment needs 

to be assessed by the management. 

(iv) In respect of debtors which are outstanding for long term, we have carried out independent 

external confirmation from the parties, the response for such independent confirmations were not 

received and the management has not obtained periodical confirmations. Those debtors are subject 

to confirmation. 

(v) In regard to other receivables outstanding for long term, we have carried out independent 

external confirmation from the parties, the response for such independent confirmations were not 

received and the management has not obtained periodical confirmations. Those receivables are 

subject to confirmation. 

Other Matter 

The statement includes the results for the quarter ended March 31, 2022 being the balancing figure 

between the audited figures in respect of the full financial year ended March 31, 2022 and the 

published unaudited year-to-date figures up to the third quarter of the current financial year, which 

were subjected to a limited review by us, as required under Listing Regulations. 

For NSVR & ASSOCIATES LLP 

Chartered Accountants 

FRN: 008801S/S200060    

    

Suresh Gannamani 

Partner 

M No: 226870 

UDIN: 22226870AJXQWM7047 

Place: Hyderabad 

Date: 30/05/2022.
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INDEPENDENT AUDITOR’S REPORT ON AUDIT OF QUARTERLY AND ANNUAL 

STANDALONE FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF M/S BODHTREE CONSULTING LIMITED 

Opinion 

We have audited the accompanying quarterly standalone financial results of M/S BODHTREE 

CONSULTING LIMITED (the company) for the quarter ended 31 March, 2022 and the year to 

date results for the period from 1“ April, 2021 to 31% March, 2022, attached herewith, being 

submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing 

Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us 

these standalone financial results: 

(i) are presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations in this regard; and 

(ii) give a true and fair view in conformity with the recognition and measurement principles 

laid down in the applicable accounting standards and other accounting principles generally 

accepted in India of the net profit and other comprehensive income and other financial 

information for the quarter ended 31‘ March, 2022 and the year to date results for the 

period from 1* April, 2021 to 31“ March, 2022. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards 

are further described in the Auditor’s Responsibilities for the Audit of the Standalone financial 

results section of our report. We are independent of the Company in accordance with the Code of 

Ethics issued by the Institute of Chartered Accountants of India together with the ethical 

requirements that are relevant to our audit of the standalone financial results under the provisions 

of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical 

responsibilities in accordance with these requirements and the Code of Ethics. We believe that the 

audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

  

  

NSVR & ASSOCIATES LLP 

House No.1-89/1/42, 2nd Floor, Plot No. 41 & 43, Sri Ram Nagar Colony, Kavuri Hills, Guttala Begumpet, 

Madhapur, Hyderabad, Telangana - 5000871. | Ph: 040 - 23391164, E-mail: info@nsvr.in
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CHARTERED ACCOUNTANTS ae 

Management’s Responsibilities for the Standalone financial results 

These quarterly standalone financial results as well as the year to date standalone financial results 

have been prepared on the basis of the interim financial statements. The Company’s Board of 

Directors are responsible for the preparation of these standalone financial results that give a true 

and fair view of the net profit/loss and other comprehensive income and other financial 

information in accordance with the recognition and measurement principles laid down in Indian 

Accounting Standard 34, ‘Interim Financial Reporting’ prescribed under Section 133 of the Act 

read with relevant rules issued there under and other accounting principles generally accepted in 

India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also 

includes maintenance of adequate accounting records in accordance with the provisions of the Act 

for safeguarding of the assets of the Company and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making judgments and 

estimates that are reasonable and prudent; and design, implementation and maintenance of 

adequate internal financial controls that were operating effectively for ensuring the accuracy and 

completeness of the accounting records, relevant to the preparation and presentation of the 

standalone financial results that give a true and fair view and are free from material misstatement, 

whether due to fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsible for assessing 

the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to 

going concern and using the going concern basis of accounting unless the Board of Directors 

either intends to liquidate the Company or to cease operations, or has no realistic alternative but to 

do so. 

The Board of Directors are also responsible for overseeing the Company’s financial reporting 

process. 

Auditor’s Responsibilities for the Audit of the Standalone financial results for the quarter 
and year ended 31** March, 2022 

Our objectives are to obtain reasonable assurance about whether the standalone financial results as 

a whole are free from material misstatement, whether due to fraud or error, and to issue an 

auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is 

not a guarantee that an audit conducted in accordance with SAs will always detect a material 

misstatement when it exists. Misstatements can arise from fraud or error and are considered 

material if, individually or in the aggregate, they could reasonably be expected to influence the 

economic decisions of users taken on the basis of these standalone financial results. 

    
    

    

Firm Reg. No. 

908801S1S200050
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the standalone financial results, 

whether due to fraud or error, design and perform audit procedures responsive to those 

risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our 

opinion. The risk of not detecting a material misstatement resulting from fraud is higher 

than for one resulting from error, as fraud may involve collusion, forgery, intentional 

omissions, misrepresentations, or the override of internal control. 

e Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of expressing 

an opinion on the effectiveness of the company’s internal control. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the Board of Directors. 

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis 

of accounting and, based on the audit evidence obtained, whether a material uncertainty 

exists related to events or conditions that may cast significant doubt on the Company’s 

ability to continue as a going concern. If we conclude that a material uncertainty exists, we 

are required to draw attention in our auditor’s report to the related disclosures in the 

standalone financial results or, if such disclosures are inadequate, to modify our opinion. 

Our conclusions are based on the audit evidence obtained up to the date of our auditor’s 

report. However, future events or conditions may cause the Company to cease to continue 

as a going concern. 

e Evaluate the overall presentation, structure and content of the standalone financial results, 

including the disclosures, and whether the standalone financial results represent the 

underlying transactions and events in a manner that achieves fair presentation. 

e Obtain sufficient appropriate audit evidence regarding the Standalone financial results of 

the company to express an opinion on the Standalone financial results. 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, and 
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Emphasis of Matter 

(i) In respect of the agreements entered with technical consultants the deliverables of the 

consultants, their execution of contract, their roles and responsibilities and their payment terms 

and conditions were not clearly defined. Hence, we are of the opinion that the internal controls 

relating to the same needs to be strengthened. 

(ii) In respect of bad debts written off during the year the documentary evidence demonstrating 

follow up for recovery, legal action and other communication and board approvals were not 

provided. 

(111) In relation to intangible assets under development, the conditions indicating impairment needs 

to be assessed by the management. 

(iv) In respect of debtors which are outstanding for long term, we have carried out independent 

external confirmation from the parties, the response for such independent confirmations were not 

received and the management has not obtained periodical confirmations. Those debtors are subject 

to confirmation. 

(v) In regard to other receivables outstanding for long term, we have carried out independent 

external confirmation from the parties, the response for such independent confirmations were not 

received and the management has not obtained periodical confirmations. Those receivables are 

subject to confirmation. 

Other Matter 

The statement includes the results for the quarter ended March 31, 2022 being the balancing figure 

between the audited figures in respect of the full financial year ended March 31, 2022 and the 

published unaudited year-to-date figures up to the third quarter of the current financial year, which 

were subjected to a limited review by us, as required under Listing Regulations. 

For NSVR & ASSOCIATES LLP 

Chartered Accountants 

GA 
Suresh Gannama® 

Partner 

M No: 226870 

UDIN: 22226870AJXRGS8955 

   
  

Place: Hyderabad 

Date: 30/05/2022.
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