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Scrip Code: 524091 Trading Symbol: ACRYSIL 

Dear Sir/ Madam, 

Sub: Outcome of Board Meeting held on February 02, 2022 

Pursuant to Regulation 30 (read with Part A of Schedule Ill) and Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), we wish to inform you 

that the Board of Directors of the Company has, at its meeting held today i.e. on Wednesday, February 02, 

2022, inter alia considered and approved the following: 

1. The Un-audited Financial Results (Standalone and Consolidated) of the Company, for the Quarter and 

Nine months ended on December 31, 2021. 

A copy of Un-audited Financial Results (Standalone and Consolidated), as approved by the Board is 

enclosed for your information and record. 

Further, pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, we are also enclosing herewith a copy of the ‘Limited Review Report’ received from 

Statutory Auditors, M/s. P A R K & Company, on the Standalone and Consolidated Un-audited Financial 

Results of the Company. 

2. An Interim Dividend of 60% on the Face Value of Rs.2/- each (i.e. Rs.1.20/- per Equity share) on 

2,66,94,880 Equity Shares for the Financial Year 2021-22, aggregating to Rs.320.34 Lakhs. 

3. Pursuant to Regulation 42 of SEBI (LODR) Regulations, 2015, it is notified that the Company has fixed 

14‘ February, 2022 (Monday) as the Record Date for ascertaining entitlement for the payment of 
Interim Dividend. 

The Dividend shall be paid/ dispatched to the shareholders on or before 3" March, 2022, i.e., 30 days from 

the date of its declaration. 

The meeting was commenced at 12:30 PM and concluded at 02:30 PM. 

Kindly take the above on your records. 

Thanking you, 

Yours faithfully, 

For Acrysil Limited 

NU 
Neha Poddar = Y 

Company Secretary & Compliance Officer    

  

4 Encl.: a/a, 8 
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ACRYSIL LIMITED 

Regd. Office: B-307, Citi Point, J.B.Nagar, 

CIN: L26914MH1987PLC042283 

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED ON DECEMBER 31, 2021 
(Rs. in Lakhs except for EPS) 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

            

Standalone Consolidated 

Quarter ended Nine months ended Year ended Quarter ended Nine months ended Year ended 
PARTICULARS 

31-12-2021 | 30-09-2021 } 31-12-2020 | 31-12-2021 }| 31-12-2020 31-03-2021 31-12-2021 | 30-09-2021 | 31-12-2020 | 31-12-2021 | 31-12-2020 | 31-03-2021 

Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited 
1 Income 

(a) Revenue from operations 10,396.81 9,443.85 7,043.24 27,708.83 16,781.00 24,834.14 12,801.69 11,940.85 8,747.89 34,497.50 20,909.01 30,971.66 

(b) Other income 219.91 285.06 39.58 1,213.46 335.29 728.99 222.02 290.89 35.51 787.25 322.45. 800.55 
Total Income (a+b) 10,616.72 9,728.91 7,082.82 28,922.29 17,116.29 25,563.13 13,023.71 12,231.74 8,783.40 35,284.75 21,231.46 31,772.21 

2 Expenses 

(a) Cost of materials consumed 4,237.79 4,043.33 2,551.57 11,490.53 6,281.50 8,902.93 5,146.96 4,887.96 3,018.54 13,736.96 7,227.67. 10,384.63 
(b) Purchases of stock-in-trade 623.03 624.09 491.77 1,917.90 911.37 1,649.04 1,573.57 1,308.44 969.30 4,093.75 1,967.32 3,102.20 
(c) Changes in inventories of finished goods, work-in-progress and stock-in-trade (412.15) (550.27) 3.35) (1,367.96) 279.32 469.75 (1,299.03) (846.69) (117.12) (2,697.36) 476.68 689.04 
(d) Employee benefits expense 610.27] 698.05 423.83 1,783.03 1,134.44 1,601.45 818.26 887.34 604.07 2,380.02 1,529.15 2,224.13 
(e) Finance cost 207.23 188.43 136.16 573.18 451.13 639.83 226.36 198.89 155.37, 617.33 524.75 730.21 
(f) Depreciation and amortisation expenses 449.03 420.27 294.63 1,207.75 813.33 1,157.57 473.51 441,44 322.25 1,274.99 890.71 1,266.43 
(g) Other expenses 3,295.03 2,671.52 2,042.18 8,246.58 4,652.07) 7,266.09 3,767.45 3,107.51 2,253.25 9,471.67] 5,160.46 7,992.36 
Total Expenses 9,010.23 8,095.42 5,943.49 23,851.01 14,523.16 21,686.66 10,707.08 9,984.89 7,205.66 28,877.36 17,776.74 26,389.00 

3 Profit before exceptional items & tax (1-2) 1,606.49 1,633.49 1,139.33 5,071.28 2,593.13 3,876.47 2,316.63 2,246.85 1,577.74 6,407.39 3,454.72 5,383.21 

4 Exceptional Items - - : ~ : - : = - 7 - - 
5 Profit before tax (3-4) 1,606.49 1,633.49 1,139.33 5,071.28 2,593.13 3,876.47 2,316.63 2,246.85 1,577.74 6,407.39 3,454.72 5,383.21 

6 Tax Expenses 

(a) Current tax 370.00 278.00 359.00 1,182.00 750.00 999.58 540.90 372.40 437.86 1,526.71 890.15 1,238.32 
(b) Earlier years' tax - - - - - 5.95 - - - - - 8.48 
(c) Deferred tax 31.98 85.38 (62.76) (10.13) (52.18) 208.29 35.98 92.81 (77.62) 8.95 (55.40) 204.65: 

7 Profit for the period (5-6) 1,204.51 1,270.11 843.09 3,899.41 1,895.31 2,662.65 1,739.75 1,781.64 1,217.50 4,871.73 2,619.97 3,931.76 

8 Other Comprehensive Income/(Loss) 

A Items that will not be reclassified to profit or loss 
(i) Remeasurements of defined benefit plans (net of taxes) (6.12) (6.13) (7.67) (18.37) (23.00) (24.50) (5.79) (5.81) (7.84) (17.39) (23.53) (23.19) 

(ii) Income tax relating to items that will not be reclassified to profit or loss 1.54 1.54 1.92 4.62 5.78 6.17, 1.45 1.45 1.97, 4.35 5.92| 5.83 
B Items that will be reclassified to profit or loss 

(i) Exchange differences on foreign currency translation - - - - - - 5.57 (12.23) (13.94) 4.30 (25.76) (0.64) 
(ii) Income tax relating to items that will be reclassified to profit or loss - - - - - - - - - - - - 

Total Other Comprehensive income (net of tax) (4.58) (4.59) (5.75) (13.75) (17.22) (18.33) 1.23 (16.59) (19.81) (8.74) (43.37) (18.00) 
9 Total Comprehensive Income for the period (net of tax) 1,199.93 1,265.52 837.34 3,885.66 1,878.09 2,644.32 1,740.98 1,765.05 1,197.69 4,862.99 2,576.60 3,913.76 
10 Profit for the period attributable to: 

(a) Shareholders of the Company - - - - - - 1,725.91 1,768.93 1,210.23 4,839.90 2,608.20 3,912.36 
(b) Non-controlling interest - - - : - - 13.84 1271 7.27 31.83 11.77 19.40 

Si - - - - - 1,739.75 1,781.64 1,217.50 4,871.73 2,619.97; 3,931.76 
Total Comprehensive Income for the period attributable to: 

(a) Shareholders of the Company - - - - - - 1,727.10 1,752.31 1,190.44 4,831.05 2,564.89 3,894.22 
(b) Non-controlling interest - - - : : - 13.88 12.74 7.25 31.94 11.71 19.54 

= - - - : - 1,740.98 1,765.05 1,197.69 4,862.99 2,576.60 3,913.76 
11 Paid-up Equity Share Capital (Face Value of Rs.2/- per share) 533.90 533.90 533.90 533.90 533.90 533.90 533.90 533.90 533.90 533.90 533.90 533.90 
12 Other Equity 14,610.13 18,607.56 
13 Earnings Per Share (Face Value of Rs.2/- each) (not annualised) 

Basic (in Rs.) 4.51 4.75 3.16 14.61 7.10 9.97 6.47 6.62 4,53 18.13 9.77 14.66 
Diluted (in Rs.) 4,49 4.72 3.16 14.55 7.10 9.97 6.43 6.57 4.53 18.04 9.77 14.66                           

    

ae 
 



NOTES 

The above Unaudited Financial Results for the quarter ended December 31, 2021 have been reviewed by the Audit Committee and approved by the Board of Directors at its 

meeting held on February 02, 2022. The statutory auditors have carried out the limited review of the above results. 

2 Employee benefits expense for the current quarter include Employee Stock Options (ESOP) Compensation Cost of Rs.62.43 Lakhs and Rs.86.28 Lakhs in the Standalone and 

Consolidated Financial Results respectively. 

3 The Board of Directors have approved an Interim Dividend of Rs.1.20/- per share (60% on par value of Rs.2/- each) on 2,66,94,880 Equity Shares for the Financial Year 2021- 

22, aggregating to Rs.320.34 Lakhs. 

The plant's capacity utilization was optimal during the current quarter ended December 31, 2021. However, the Company will continue to evaluate the pandemic related 

uncertainty on business and economic conditions and update its assessment accordingly. 

5 The Company has identified Kitchen & Bath Products Business as its only primary reportable segment in accordance with the requirements of Ind AS 108 Operating 

Segments. Accordingly, no separate segment information has been provided. 

6 The previous period figures have been regrouped/ reclassified, wherever necessary, to correspond with those of the current period. 

By Order of the Board 

For Acrysil Limited 

IRAG A. PAREKH SS 

Place: Mumbai CHAIRMMN & MANAGING DIRECTOR 

Date: February 02, 2022 (DIN: 00298807) —— 

 



 

 

 

 
 
 
Independent Auditor’s Review Report on Unaudited Quarterly and Year to Date Standalone 
Financial Results 
 
 
To 
The Board of Directors  
Acrysil Limited 
 
 

1. We have reviewed the accompanying statement of unaudited standalone financial results of Acrysil 
Limited, (“the Company”) for the quarter ended 31st December, 2021 and year to date from 1st April, 2021 
to 31st December, 2021 (“the Statement”) attached herewith, being submitted by the Company pursuant to 
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (“the Regulations”). 
 

2. This Statement, which is the responsibility of the Company’s management and approved by the Board of 
Directors has been prepared in accordance with the recognition and measurement principles laid down in 
Indian Accounting Standard (Ind AS) – 34 “interim Financial Reporting” prescribed under Section 133 of 
the Companies Act (“the Act”) read with the relevant rules issued thereunder and other accounting 
principles generally accepted in India. Our responsibility is to express a conclusion on the Statement based 
on our review. 
 

3.    We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, “Review 
of Interim Financial Information performed by the Independent Auditor of the Entity” issued by the 
Institute of Chartered Accountants of India. A review of interim financial information consists of making 
inquiries, preliminary of the Company’s personnel responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than audit 
conducted in accordance with Standards on Auditing specified under section 143(10) of the Companies 
Act, 2013 and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4.    Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying Statement, prepared in accordance with applicable Indian Accounting Standards and 
other accounting principles generally accepted in India, has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulation, 2015 including the manner in which it is to be disclosed, or that contains any material 
misstatement.  

 

For P A R K & COMPANY 
Chartered Accountants 
FRN: 116825W 

 
Bhavnagar         ASHISH DAVE 
February 2, 2022        Partner 

Membership No 170275 
 UDIN: 22170275AAAAAG3534 

 
 

Ashish 
Rajendrak
umar Dave

Digitally signed by Ashish Rajendrakumar Dave 
DN: c=IN, o=Personal, 
2.5.4.20=ead29f1c81f2b4ebfef94e972e5e5db3299db7
6bfe771bb1021186153d5ecd2b, postalCode=364002, 
st=Gujarat, 
serialNumber=175b20013e4d0bd3c4cf55dd35179ded
050ba5e5dddad09a9a329d327bc6bb9a, cn=Ashish 
Rajendrakumar Dave 
Date: 2022.02.02 11:43:46 +05'30'



 

 

 

 
 
 
Independent Auditor’s Review Report on Unaudited Quarterly and Year to Date Consolidated 
Financial Results 
  
 
To 
The Board of Directors  
Acrysil Limited 

 
 

1. We have reviewed the accompanying statement of unaudited consolidated financial results of Acrysil 
Limited, (“the Parent Company”) and its subsidiaries (the Parent Company and its subsidiaries together 
referred to as “the Group”) for the quarter ended 31st December, 2021 and year to date from 1st April, 2021 
to 31st December, 2021 (“the Statement”) attached herewith, being submitted by the Company pursuant to 
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (“the Regulations”). 
  

2. This Statement, which is the responsibility of the Parent Company’s management and approved by the 
Board of Directors has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard (Ind AS) – 34 “interim Financial Reporting” prescribed under Section 
133 of the Companies Act (“the Act”) read with the relevant rules issued thereunder and other accounting 
principles generally accepted in India. Our responsibility is to express a conclusion on the Statement based 
on our review. 
 

3.    We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, “Review 
of Interim Financial Information performed by the Independent Auditor of the Entity” issued by the 
Institute of Chartered Accountants of India. A review of interim financial information consists of making 
inquiries, preliminary of the Company’s personnel responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than audit 
conducted in accordance with Standards on Auditing specified under section 143(10) of the Companies Act, 
2013 and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

 
4. We also performed procedures in accordance with the circular issued by the Securities and Exchange Board 

of India under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 
2015 as amended, to the extent applicable.  

 
5. This Statement includes the results of the following entities:  

 Acrysil Limited 
 Acrysil Gmbh -  Germany 
 Acrysil Products Limited – United Kingdom  
 Acrysil Steel Limited 
 Acrysil UK Limited – United Kingdom 
 Carysil Online Limited (formerly known as “Acrysil Appliances Limited”) ; and  
 Sternhagen Bath Private Limited 
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6.    The accompanying Statement includes the interim financial results/information in respect of:  

(i) Five subsidiaries whose interim financial results reflect total revenues of Rs. 3,785.73 lacs and Rs. 
10,665.76 lacs for the quarter ended and nine-months ended 31st December, 2021 respectively, net 
profit of Rs. 483.50 lacs and Rs. 1,372.75 lacs for the quarter ended and nine-months ended 31st 
December, 2021 respectively and total comprehensive income of Rs. 483.74 lacs and Rs. 1,373.46 lacs 
for the quarter ended and nine-months ended 31st December, 2021 respectively, as considered in the 
Statement, which have been reviewed by its auditors. 

(ii) One subsidiary whose interim financial results reflect total revenues of Rs. 227.68 lacs and Rs. 
655.21 lacs for the quarter ended and nine-months ended 31st December 2021 respectively, net profit 
of  Rs. 42.52 lacs and Rs. 44.32 lacs for the quarter ended and nine-months ended 31st December, 
2021 respectively and total comprehensive income of Rs. 42.52 lacs and Rs. 44.32 lacs for the quarter 
ended and nine-months ended 31st December, 2021 respectively, as considered in the Statement, 
which have not been reviewed by its auditors. These unaudited interim financial results and other 
financial information have been approved and furnished to us by the management. According to 
the information and explanations given to us by the management, these interim financial 
information are not material to the Group. 

Our conclusion on the Statement is not modified in respect of these matters. 

7. Based on our review conducted as stated above, nothing has come to our attention that causes us to believe    
that the accompanying Statement, prepared in accordance with applicable Indian Accounting Standards 
and other accounting principles generally accepted in India, has not disclosed the information required to 
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulation, 2015 including the manner in which it is to be disclosed, or that contains any material 
misstatement.  

 
 

For P A R K & COMPANY 
Chartered Accountants 
FRN: 116825W 

 
Bhavnagar         ASHISH DAVE 
February 2, 2022        Partner 

Membership No 170275 
 UDIN: 22170275AAAAAH7529 
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Ashish 
Rajendrak
umar Dave

Digitally signed by Ashish 
Rajendrakumar Dave 
DN: c=IN, o=Personal, 
2.5.4.20=ead29f1c81f2b4ebfef94e97
2e5e5db3299db76bfe771bb102118
6153d5ecd2b, postalCode=364002, 
st=Gujarat, 
serialNumber=175b20013e4d0bd3c
4cf55dd35179ded050ba5e5dddad09
a9a329d327bc6bb9a, cn=Ashish 
Rajendrakumar Dave 
Date: 2022.02.02 11:44:10 +05'30'


