














Morepen Laboratories Limited
CIN- L2423 1HP1984PL.C006028
Statement of Unaudited Financial Results - Standalone
For the Quarter & Nine Months Ended 31st December, 2021

(Rs.in Lakhs)
Quarter Ended Nine months Ended Year Ended|
31.12.2021] 30.09.2021 31.12.2020]  31.12.2021] 31.12.2020]  31.03.2021
Particulars (Unaudited) (Unaudited) (Audited)
1. |Income
Income from operations (Nét) 37220.50 36938.84 29046.03 110682.41 84831.75 111242.29
Other Income 269.00 285.44 284.32 712.72 790.54 1,177.38
Total Income 37489.50 37224.28 29330.35 111395.13 85622.29 112419.67
2. |Expenditure
a) Cost of Material Consumed 20352.79 20946.70 16597.85 60057.17 47905.11 61792.65
b) Purchase of stock - in - trade 4546.13 5660.25 6412.52 15202.86 13362.17 16067.26
¢) Changes in inventories of Finished goods, Work -in- progress and Stock-in-trade 284.15 (606.99) (3437.82) 1396.22 (3881.58) (4198.13)
d) Employee Benefits Expenses 3663.20 3514.84 3265.40 10711.52 8867.64 12320.13
¢) Finance Cost - 74.69 (912.00) 126.45 -816.18 184.15 178.79
f) Depreciation and Amortization 527.83 570.05 705.40 1637.53 2167.92 2811.03
g) Power and Fuel 538.08 433.77 37413 1352.14 936.62 1300.26
h) Travelling Expenses 282.86 222.03 198.66 680.54 533.40 800.19
i) Selling and Distribution Expenses 2502.42 1439.72 876.07 5317.76 3095.28 4409.11
j) Other Expenses 2002.30 1645.63 1747.81 4968.29 5541.00 7513.54
Total Expenditure 34774.45 32914.00 26866.47 100507.85 78711.71 102994.83
3. |Profit before Tax (1-2) 2715.05 4310.28 2463.88 10887.28 6910.58 9424.84
4. |Tax Expense
Income Tax 563.92 867.39 - 2,208.47 - -
Total Tax 563.92 867.39 - 2,208.47 - -
5. [Net Profit for the period (3-4) 2151.13 3442.89 2463.88 8678.81 6910.58 9424.84
Other Comprehensive Income (OCT)
Items that will not be reclassified to Profit & Loss 11.17 (95.22) (77.90) (33.10) (41.15) (27.26)
Income Tax 2.25 (19.16) - (6.66) - B
6. |Other Comprehensive Income (Net of Tax) 8.92 (76.06) (77.90) (26.44) (41.15)] (27.26
Total Comprehensive Income (5+6) 2160.05 3366.83 2385.98 8652.37 6869.43 9397.58
7. |Paid-up Equity Share Capital of Face Value of Rs.2/- each 8995.86, 8995.86 8996.86 8995.86 8995.86 8995.86
8. |Other Equity 35501.41
Earning Per Share (in Rs.)
_ Basic 0.48 0.77 0.55 1.94 1.54 2.10
- Diluted 041 0.66 0.55 1.66 1.54 2.09
Notes :
1. |The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on February 08, 2022. A Limited review of the same has
been carried out by the Statutory Auditors.
2. |The Company is engaged in the Pharmaceutical Business Segment.

For and on behalf of the Board of Directors

Place : Gurugram ) (Sushi.l Suri)
Date : February 08, 2022 Chairman & Managing Director




28/20, Street No. 23, Libaspur
Delhi-110042
mail : satindergoyalandco@gmail.com

Satinder Goyal & Co.

Chartered Accountants

Limited Review Report — Standalone Financial Results

Review Report to
The Board of Directors
Morepen Laboratories Limited

1.

We have reviewed the accompanying statement of standalone financial results of
Morepen Laboratories Limited (the “Company”) for the quarter and nine months
ending December 31, 2021 (the “Statement”), being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations”).

This Statement, which is the responsibility of the Company’s management and
approved by the Company’s Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting
Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under Section
133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards (“Ind AS”) specified under Section 133 of the Companies

" Act, 2013 as amended, read with relevant rules issued thereunder and other

accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of the Listing Regulations, including



the manner in which it is to be disclosed, or that it contains any material
misstatement.

For Satinder Goyal & Co.
Chartered Accountants

CA S.K Goyal %M
(Partner) Jed A_c_pO““\'b
Date : 08™ February 2022 Membership No. : 084613

Place : Gurugram UDIN : 22084613AATPQN7575



Morepen Laboratories Limited

CIN- L24231HP1984PLC006028
Statement of Unaudited Financial Results - Consolidated

For the Quarter & Nine Months Ended 31st December, 2021

(Rs.in Lakhs)
Quarter Ended Nine months Ended Year Ended
31.12.2021]  30.09.2021] 31.12.2020] 31.12.2021] 31.12.2020] 31.03.2021
Particulars (Unaudited) (Unaudited) (Audited))
1. |Income
Income from operations (Net) 39649.95 39531.27 30742.01|  117854.27 90145.76|  118805.64
Other Income 269.07 285.45 284.32 712.80 790.54 1206.89
Total Income 39919.02 39816.72)  31026.33]  118567.07|  90936.30|  120012.53
2. |Expenditure
a) Cost of Material Consumed 20352.79 20946.70 16597.85 60057.17 47905.11 61792.65
b) Purchase of stock - in - trade 6351.40 7105.52 7285.17 20085.39, 16667.18 20420.07
c) Changes in inventories of Finished goods, Work -in- progress and Stock-in-trade (87.45) (745.46) (3331.83) 648.29 (4047.37) (4158.33)
d) Employee Benefits Expenses 4025.42 3888.57 3590.59 11802.48 9779.85 13559.36
e) Finance Cost 74.69 (912.00) 126.45 (816.18) 184.18 178.82
f) Depreciation and Amortization 692.92 714.05 756.38 2075.96 2330.02 3028.33
g) Power and Fuel 538.08 433.77 374.13 1352.14 936.62 1300.26
h) Travelling Expenses 374.20 349.01 271.14 947.47 713.33 1070.53
i) Selling and Distribution Expenses 2699.55 1619.09 1030.73 5785.15 3506.62 4965.69
j) Other Expenses 2183.74 1731.45 1945.48 5376.49 5873.04 8004.00
Total Expenditure 37205.34 35130.70 28646.09 107314.36 83848.58| 110161.38
3. |Profit before Tax (1-2) 2713.69 4686.02 2380.24 11252.71 7087.72 9851.15
4. |Tax Expense
Income Tax 561.57 949.65 0.90 2316.82 54.77 143.41
Income Tax - Earlier period - - - - - (1.26)
Total Tax 561.57 949.65 0.90 2316.82 54.77 142.15
5. |Net Profit for the period (3-4) 2152.12 3736.37 2379.34 8935.89 7032.95 9769.00!
6. |Share of Minority Interest in (Profit)/ Loss 0.02) 0.01) 0.02) (0.05) 0.07) 0.41
7. |Net Profit after Minority Interest (5-6) 2152.14 3736.38 2379.36 8935.95 7033.02 9708.59
8. |Other Comprehensive Income/ (Loss) (OCI)
Items that will not be reclassified to Profit & Loss 1.28 97.89) (71.26) (41.82) (28.63) (10.50):
Income Tax (0.24) (19.83) - (8.85) (1.48) (4.22)
Other Comprehensive Income/ (Loss) (Net of Tax) 1.52 (78.06) (71.26) (32.97) (30.11) (14.72)
9. |Total Comprehensive Income (7+8) 2153.66 3658.32 2308.10 8902.98 7002.91 9693.87
/10. Paid-up Equity Share Capital of Face Value of Rs 2/- each 8995.86 8995.86 8995.86 8995.86 8995.86 8995.86
11. |Other Equity 33479.12
12. |Earning Per Share (in Rs.)
- Basic 0.48 0.83 0.53 1.99 1.56 2.16
- Diluted 041 0.72 0.53 1.72 1.56 2.15
“INotes :
1. |The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on February 08, 2022. A Limited review of the same has
been carried out by the Statutory Auditors.
2. [The Company is engaged in the Pharmaceutical Business Segment.

Place : Gurugram
Date : February 08, 2022

behalf of the Board of Directors

(Sushil Suri)

“hairman & Managing Director




E 28/20, Street No. 23, Libaspur
} Delhi-110042
mail : satindergoyalandco@gmail.com

Satinder Goyal & Co.
Chartered Accountants

Limited Review Repo_rt — Consolidated Financial Results

Review Report to
The Board of Directors
Morepen Laboratories Limited

1. We have reviewed the accompanying statement of consolidated financial results
of Morepen Laboratories Limited (the “Parent”) and its subsidiaries (the Parent
and its subsidiaries together referred to as the “Group”) for the quarter and nine
months ending December 31, 2021 (the “Statement”), being submitted by the
Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
“Listing Regulations™).

2. This Statement, which is the responsibility of the Parent’s management and
approved by the Parent’s Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting
Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under Section
133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.

4. This Statement includes the results of the following Group entities:

- Morepen Laboratories Limited (the “Parent”)




- Dr. Morepen Limited (Indian Subsidiary)

- Total Care Limited (Indian Subsidiary)

- Morepen Devices Limited (Indian Subsidiary)
- Morepen Inc. (Foreign Subsidiary)

5. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards (“Ind AS”) specified under Section 133 of the Companies
Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of the Listing Regulations, including
the manner in which it is to be disclosed, or that it contains any material
misstatement.

6. The consolidated financial results include the interim financial results of Morepen
Devices Limited and Morepen Inc., which have not been reviewed/audited by
their auditors. Financial results of these two subsidiaries reflect total
comprehensive Income/(loss) of Rs. (2.62) lakhs (comprising of total revenue of
Rs. 35.37 lakhs and total expenses of Rs. 37.99 lakhs) and total comprehensive
Income of Rs. 51.08 lakhs (comprising of total revenue of Rs. 160.62 lakhs and
total expenses of Rs. 109.54 lakhs) for the quarter and nine months ending
December 31, 2021 respectively. According to the information and explanations
given to us by the Management, these interim financial results are not material to
the Group.

We have also not reviewed the financial results of these two subsidiaries and
financial results of these two subsidiaries are based on management certified
financial information.

Our conclusion on the Statement is not modified in respect of the above matter.

For Satinder Goyal & Co.

Chartered Accountants
Firm’< Reon. No- 027334N

CA S.K Goyal %,M
(Partner) 2 Ao

Date : 08" February 2022 Membership No. : 084613

Place : Gurugram UDIN : 22084613AATPRE2864



