
Date: 11/11/2021 

To, 
National Stock Exchange of India Ltd. 
Exchange Plaza, Bandra Kurla Complex, 

Bandra (East), Mumbai- 400 051 

Symbol: MOREPENLAB 

BSE Limited 
Phiroze Jeejeebhoy Towers, 
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Subject: Outcome of the meeting of the Board of Directors of the Company 

Dear Sir/ Madam, 

This is to inform you that the Board of Directors of the Company, in their meeting held on 

Thursday, 1 I th November, 2021 (commenced at ll .00 A.M and concluded at 01.30 P.M), 
have, inter-alia, considered and approved the unaudited standalone and consolidated financial 

results of the company for the quarter and half year ended 30th September, 2021, pursuant to 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015. 

A copy of the 'Results' along-with the 'Limited Review Report' of the Auditors of the 

Company for the quarter and half year ended 30th September, 2021 is enclosed herewith. 

Kindly acknowledge the receipt and take it on your record. 

Thanking you. 

Yours faithfully, 

For Morepen Laboratories Limited 

(~~astava) 
Company Secretary 

Encl.: As above 
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Morepen Laboratories Limited 
CIN- L24231HP1984PLC006028 

Statement of Unaudited Financial Results - Standalone 
For the Quarter & Half Year Ended 30th September, 2021 

rRs.in Lakhs) 
Ouarter Ended Half Year Ended Year Ended 

30.09.2021 30.06.2021 30.09.2020 30.09.2021 30.09.2020 31.03.2021 
Particulars (Unaudited) (Unaudited) (Audited) 

L Income 
Income from operations (Net) 36938.84 36523.07 31459.88 73461.91 55785.72 111242.29 
Other Income 285.44 158.28 373.34 443.72 506.22 1.177.38 
Total Income 37224.28 36681.35 31833.22 73905.63 56291.94 112419.67 

2. Expenditure 

a) Cost of Material Consumed 20946.70 18757.68 17991.96 39704.38 31307.26 61792.65 

b) Purchase of stock • in • trade 5660.25 4996.48 3824.46 10656.73 6949.65 16067.26 

c) Changes in inventories of Finished goods,Work-in- progress and Stock-in-trade (606.99) 1719.06 (363.34) 1112.07 (443.76) (4198.13) 

d) Employee Benefits Expenses 3514.84 3533.48 2934.76 7048.32 5602.24 12320.13 

e) Finance Cost (912.00) 21.13 28.96 (890.87) 57.70 178.79 

f) Depreciation and Amortization 570.05 539.65 715.54 1109.70 1462.52 2811.03 

g) Power and Fuel 433.77 380.29 320.94 814.06 562.49 1300.26 

h) Travelling Expenses 222.03 175.65 137.56 397.68 334.74 800.19 

i) Selling and Distribution Expenses 1439.72 1375.62 1274.86 2815.34 2219.21 4409.11 

j) Other Expenses 1645.63 1320.36 2405.49 2965.99 3793.19 7513.54 

Total Expenditure 32914.00 32819.40 29271.19 65733.40 51845.24 102994.83 
3. Profit before Tax (1-2) 4310.28 3861.95 2562.03 8172.23 4446.70 9424.84 
4. Tax Expense 

Income Tax 867.39 777.16 - 1.644.55 . . 
Total Tax 867.39 777.16 - 1.644.55 . -

5. Net Profit for the period (3-4) 3442.89 3084.79 2562.03 6527.68 4446.70 9424.84 
Other Comprehensive Income (OCI) 

Items that will not be reclassified to Profit & Loss (95.22) 50.95 (53.79) (44.27) 36.75 (27.26) 
Income Tax (19.16) 10.25 - (8.91) - -

6. Other Comprehensive Income (Net of Tax) (76.06) 40.70 (53.79) (35.36) 36.75 (27.26) 

Total Comprehensive Income (5+6) 3366.83 3125.49 2508.24 6492.32 4483.45 9397.58 
7. Paid-up Equity Share Capital of Face Value ofRs.2/- each 8995.86 8995.86 8996.86 8995.86 8995.86 8995.86 

8. Other Equity 35501.41 

9. Earning Per Share (in Rs.) 

-Basic 0.77 0.69 0.57 1.46 0.99 2.10 
-Diluted 0.66 0.59 0.57 1.25 0.99 2.09 

Notes: 
1. The above results have been reviewed by the Aud.it Committee and approved by the Board of Directors at their meeting held on November 11, 2021. A Limited review of the same has 

been carried out by the Statutory Auditors. 
2. The Company is engaged in the Pharmaceutical Business Segment. 

3. Finance Cost for the Quarter and Half year ending September 30,2021 is net of previous years' dividend provisions of Rs. 977. 94 Lakhs, reversed during the current quarter, on account of 
settlement effected during the quarter. 



4. Statement of Assets and Uabilities - (Rs. ln Lalchs) 

Patticulru:s (Unand.ited) (Audited) 

Asat 
30.09.2021 31.03.2021 

A ASSETS 
I. Non Current Assets 

(a) Property, Plant and Equipment 13715.02 12788.54 
(b) Capital Work in Progress 673.74 195.63 
(c) Other Intangible Assets 1740.49 1613.72 
(d) Financial Assets : 

(i) Investments 11887.98 11877.98 
(ii) Loans 6.05 6.05 

(e) Other Non-Current Assets 8953.34 8988.65 
Non- Current Assets 36976.62 35470.57 

II. Current Assets 
(a) Inventories 20146.20 16961.00 
(b) Financial Assets : 

(i) Investments 
(ii) Trade Receivables 19804.46 15552.14 

(iii) Cash and cash equivalents 1952.43 4047.44 
(iv) Bank Balance other than Cash and Cash Equivalents 3071.11 2650.73 
(v) Loans 29.51 27.44 

(vi) Others Financial Assets 58.20 58.20 
( c) Other Current Assets 19209.1-l 9982.35 

Current Assets 64271.0S 49279.30 

Total 101247.67 84749.87 
B EQUITY ANDUABil.ITIES 

>-----
I. EQUITY 

(a) Equity Share Capital 8995.86 8995.86 
(b) Other Equity 41993.73 35501.41 

Equity 50989.59 44497.27 
II. Noo - Current Liabilities - - --

(a) Financial Liabilities ; 
(i) Borrowings 64.87 82.83 

(ii) Other Financial Liabilities 211.80 205.19 
(b) Provisions 2538.97 2401.14 

Non- Current Liabilties 2815.64 2689.16 
III. Cmnnc Liabilities 

(a) Financial Liabilities : 
(i) Borrowings 1150.69 1532.44 

(ii) Trade Payables 
- Total outstanding dues ofMSME 279.18 210.05 
- Total outstanding dues of creditors other than MSME 24791.64 19023.27 

(iii) Other Financial Liabilities 15030.10 16075.02 
(iv) Other current liaiilities 4017.98 362.43 

(b) Provisions 2172.85 360.23 
CurrentLiabilties 47442.44 37563.44 

Total 101247.67 84749.87 



5. Statement of Cash Flows for the Period Ended 30th Seutember 2021 

Particulars 

. A. CASH FLOWS FROM OPERATING ACTIVITIES : 
Profit before Tax 
Adjustments for : 
Depreciation & Amortisation 
(Profit)/ Loss on Sale of Property, Plant & Equipments 
Provision for Employee benefit 
Finance Cost 
Operating Profit before changes in Current Assets and Liabilities 
Changes in Current Assets and Liabilities -
Trade Receivables 
Loans, Bank balance other than cash & Cash equivalent and other Current Assets 
Inventories 
Current Liabilities 

Cash generated from Operations 
Tax Expense (Net) 
NET CASH FLOWS FROM OPERA TING ACTIVITIES 

B. CASH FLOWS FROM INVESTING ACTIVITIES: 
Purchase of Property, Plant & Equipments 
Purchase/ Addition oflntangibles (Net) 
Proceeds from Sale of Property, Plant & Equipments 
Sales/ (Purchase) of Investments (Net) 
Loans 
Investment in Other Non-Current Assets 
NET CASH FLOWS FROM INVESTING ACTIVITIES 

C. CASH FLOWS FROM FINANCING ACTIVITIES: 
Finance Cost 
Proceeds (Repayments) of Borrowings (Net) 
Change in Other Financial Liabilities & Provisions (Non-Current) 
NET CASH FLOWS FROM FINANCING ACTIVITIES 

Net Increase/(Decrease) in Cash and Cash Equivalents (A+B+C) 
Cash and Cash Equivalents as at Beginning of the period 
Cash and Cash Equivalents as at End of the period 
Bank Balances other than Cash and Cash Equivalents 

Place : Gurugram 
Date : November 11 . 2021 

(Rs. in Lakbs 
Unaudited 

Half Year Ended 
30.09.2021 

8172.23 

1109.70 
10.63 

(44.27) 
(890.87) 
8357.42 

(4252.32) 
(9647.17) 
(3185.20) 
10260.75 

1533.48 
(1635.64) 
(102.16) 

(2240.97) 
(411.42) 

0.70 
(10.00) 

(2.07) 
35.31 

(2628.45) 

890.87 
(399.71) 

144.44 
635.60 

(2095.01) 
4047.44 
1952.43 
3071.11 

30.09.2020 

4446.70 

1462.52 
-

36.75 
57.70 

6003.67 

(6564.13) 
(4264.07) 

1115.16 
5568.46 

1859.09 
-

1859.09 

(541.02) 
(25.44) 

0.50 
-

(32.55) 
(598.51) 

(57.70) 
364.19 
48.54 

355.03 

1615.61 
1279.11 
2894.72 
3733.42 

~o::. 'E~/. ofkthe Board of Directors 
_.v ~ 

~ Gurugram <P ✓ 
I~ (Haryana) C . (Sushil Sun) 

. , ,\ C ran ~ ?,.'1a.na11.in1; Direcro1 
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CA fklhi I \111 1 \~ 

Satinder Goyal & Cu. 
Chartered Accountants 

l i111itl!d I cvic, Repurt - , ·1amh1lune Financial Results 

Rcvi<.-w Report to 
The Bour<l of Directors 
Mon~pl'll Laboratories Limited 

I. We han.· rcvicwccl the :1cco111p:111yin~• st:1tt~111l'n1 1)1· st111dnlnrw lirwrwi,d ll"_;u[h l't' 
M,iri..:pi..:11 l..1hur.1l1Jri1.·:-, I i111ikd (tli1.· "(\,111p-1u, ") 1~,1 !11...- l[ll.Ul...-1 ,utd It.di' )\.',ll 

c11ditt!:[ Scpkrnbi.:r .10. 2011 (lite --s1:1ll'rnen1"). heing suhmitted hy tlw ( ',impun:, 
pursuant lo th(; rc4uircmcnts of Regulation .U ot the SlilH (Listing ()hlig.11inn1; 
:111d Disclosure Rt'quirL'lllL'llls) RL•gulu1iu11s. 2015. us lllllL'ntk·d (lhl' "Listing 
l{egu lat i(ins ·· ). 

J I his StalL'mL'nl. which is thl' rcsponsihility of .the Company's management and 
approved by the Company's l3oard of Directors. has been pn.:pun:J in w.:curdi.111c1.: 
with the recognition and measurement principles laid down in Indian Accounting 
Standard ]il, (Ind AS ] 11) "Interim Finnncinl Reporting" prescribed under Sel'litin 

l .1.1 ol' llw Companii.:s Act. ::w 1.1 as amrndcd. read with relevant rules issued 
thereunder and other accountinµ prim:ipl~~; g~ncr~tlly :icccptcJ i11 lmliu. Our 
rt>spu11sibilil,'.1 is lo L'XjJr1.:ss a com:lusiu11 011 the Stall'lllClll basl'd Oil our rc,·1c\\. 

]. We co11Lluctcd our rl'\'icw or the Su11cmc111 in 11ccord11ncc '-'Vith the Stnndnrd 1)11 

Re\ i1:,\ Fng;1g1:mcnts (Sl{L) _2 :I IIJ '"Ri.:vi~w of l111t:1im l·inam:ial l11li1ll11atiu11 

Pi..:rl(>nni..:d h) thi..: ln<li..:p..:nd-.:nl Auditur nf thi..: l'.ntit)" i:-.:-;ui..:d h:, rhc l,1.-,titllk ,,1 · 

Charkn . .:d Accounta11ts ul' l11di;1. This slallllard 1cqui1\'..'s that w...- pl;111 ;111d [ll'l 1(11111 

lh1: rcvit·w to obl~tin moder~tlc ~tssurance ~ls lo whether the Statement is frcl.' t>I 

material misstatement. A review or interim linancial information consists or 
making inquiries. primarily of persons responsible for financial and uccounting 
mnlll'l'S. :tnd nnnlvi,w nnnlv1icnl nnd n1h,·r rn·in\' nro,•1•rl11r<'S /\ n·vic\\' is 

substantially kss in scopl' than an audit c:onducled in accordam:e with Standards 
on Auditing :ind ctrnsequ1.•ntly dnL'S not l"ll:rhk us In ohtain :1s,a1r:1nl'L' th:rl \\l' 

would bcc.·orne mvare ol' all significant matters that might be identified in ari uudit. 
Ac:cordingly. we do not express an audit opinion. 

'+. l~ascd u11 nur l'L'\·ic,, cu11d11ctcd :ts :th!l\L'. 1101hi11g has c1llllC lo our allL'lllio11 lh:11 

causes us to bclie,c 111:11 the an.:ompa11~i11g. StalL'llle111. prl'parcd in acnird:111c1.• 
"ith till· n:cugnitiu11 and rnc.·asurl'lllCllt prim:ipks laid do\\ 11 in tile al(lll'Said l11di:111 

' Accounting Standards ("Ind AS") specified under Section I 33 of the Comp:rnics 

/\ct. 2011 as amended. read with relevnnt rules issued thereunder and other 



uccuunting principk:s gcncrally ucccptcd in India, has not disclosed the 
information required to be disclosed in terms of the Listing Regulations. including 
the manner in which it is lo be disclosed, or that it contains any material 
misstatement. 

Date : 11 111 November 2021 
Place: Uurugram 

For Sutindcr Uoyul & Co. 
Chartered Accountants 
Firm's Regn. No: 027334N 

£,~ , 
;(),,') /t .~ -

CA S,K Goy¥ ~ -
(Partner) 
Membership No. : 118-1613 
UDIN: 210846 I 3A1\ , '·.J\ V.M-l5 



Morepen Laboratories Limited 

CIN- L24231HP1984PLC006028 
Statement of Unaudited Financial Rem.Its - Consolidated 

For the Quarter & Half Year Enckd 30th September, 2021 

(Rs.in Lakhs) 

Ouarrer Ended Half Yea.r Ended Year Ended 
30.09.2021 30.06.2021 30.09.:WZO 30.09.2021 30.09.202-0 31.03.2021 

Particulats (Unauditedl I Unaudited) (Auditedl 
1. Income 

lDcome from operations (Net) 3953127 38673.05 33639.51 78204.32 59403.75 11 8805.64 

O ther Income 285.45 158.28 373.34 443.73 506..22 1206.89 

Total Income 39816.72 38831.33 34012.85 78648.05 59909.97 120012.53 
2. Expenditure 

a) Cost of Material Consumed 10946.70 18757.68 17991.96 39704.38 31307.26 61792.65 
b) Purchase of stock - in - trade 710552 6628.-!7 5247.86 13733.99 9382.01 20420.07 

c) Changes in inventories of Finished goods, Work -in- progress and Stock-in-trade (745.46) 1481.20 (543.83) 735.74 (715.5-!) (4158.33) 

d) Employee Benefits Expenses 3888.57 3888.49 3241.31 7777.06 6189.26 13559.36 

e) Finance Cost (912.00) 21.13 28.96 (890.87) 57.73 178.82 
f) Depreciation and Amortization 714.05 668.99 767.88 1383.04 1573.64 3028.33 

g) Power and Fuel 433.77 380.29 320.94 814.06 562.49 1300.26 

h) Travelling Expenses 349.01 224.26 197.73 5132 7 442.19 1070.53 
i) Selling and Distribution Expenses 1619.09 1466.51 1410.08 3085.60 2475.89 4965.69 

j) Other Expenses 1731.45 1461.30 2597.98 3192.75 3927 .56 8004.00 

Total Expenditure 35130.70 34978.32 31260.87 70109.02 55?02.49 1101 61.38 
3. Profit before Tax (1 •2) 4686.02 3853.01 2751.98 8539.03 4707.48 9851.15 
4. Tax Expense 

Income Tax 949.65 805.60 35.08 1755.25 53.87 143.41 
Income Tax - Earlier period - - - - (1.26) 

Total Tax 949.65 805.60 35.08 1.755.25 53.87 142.15 
5. Net Profit for the period (3-4) 3736.37 3047.4] 2716.90 6783.78 4653.61 9709.00 

6. Share of Minority Interest in (Profit)/ Loss (0.011 (0.021 (0.021 I0.03) ro.04l 0.41 
7. Net Profit after Minority Interest (5-6) 3736.38 3047.43 2716.92 6783.81 4653.65 9708.59 
8. Other Comprehensive Income/ (Loss) (OCI) 

Items that will not be reclassified to Profit & Loss (97.89) 54.79 (52.06) (43.10) 42.63 (10.50) 
Income Tax (19.83) 11.21 10.441 18.6t (l.48~ 14.22) 

Other Comprehensive Income/ (Loss) (Net of Tax) (78 .061 43.57 /52 .501 134.491 41.15 114.72) 
9. Total Comprehensive Income (7+8) 3658.32 3091.00 Ui64.42 6749.32 4694.80 9693.87 

10. Paid-up Equity Share Capital of Face Value ofRs.2/ - each 8995.86 8995.86 8995.86 8995.86 8995.86 8995.86 
11. Other Equity 33479.12 
12. Earning Per Share (in Rs.) 

-Basic 0.83 0.68 0.60 1.51 1.03 2.16 
- D iluted 0.72 0.59 0.60 1.31 l.03 2.15 

!Notes : 

I. The above results have been reviewed by the Audit Committee and approved by the Board c;fDi:ectors at their meeting held on November 11, 2021. A Limited review of the same 
has been carried out by the Statutory Auditors . 

2. The Company is engaged in the Pharmaceutical Business Segment. 

3, Finance Cost for the Quarter and Half year ending September 30,2021 is net of previous yea.rs' dividend provisions of Rs. 977. 94 Lakhs, reversed during the current quarter, on 
account of settlement effected during the quarter. 



4. Statement of Assets and Liabilities - (Rs. in Lakbs1 

(Unaudited) (Audited) 

Particulars Aut 
30.09.2021 31.03.2021 

A ASSETS 
I. Non Current Assets 

(a) Property, Plant and Equipment 13847.56 12928.52 
(b) Capital Work in Progress 673.74 195.63 
(c) Goodwill 7447.42 7447.42 
(d) Other Intangible Assets 3146.96 2076.54 
(e) Financial Assets : 

(i) Investment 108.50 108.50 
(ii) Loans 6.05 6.05 

(f) Other Non-Current Assets 11306.43 10372.84 
Non- Current Assets 36536.66 33135.50 

II. Current Assets 
(a) Inventories 21088.27 17532.57 
(b) Financial Assets : 

(i) Investments - -
(ii) Trade receivables 22429.22 18198.42 
( iii) Cash and cash equivalents 2084.04 4138.69 
(iv) Bank Balance other than Cash and Cash Equivalents 3071.11 2650.73 
(v) Loans 29.51 27.44 
(vi) Others 58.27 58.20 

( c) Other Current Assets 18500.38 10073.05 
Current Assets 67260.80 52679.10 

Total I 103797.46 85814.60 
B EQUITY AND LIABILITIES 
I. Equity 

(a) Equity Share Capital 8995.86 8995 .86 
(b) Other Equity 40228.44 33479.12 

Equity 49224.30 42474.98 

II. Minority Interest (45.96)1 (45.93) 
III. N on - Current Liabilities 

(a) Financial Liabilities : 
(i) Borrowings 64.87 82.83 

(ii) Other Financial Liabilities 361.01 383.42 
(b) Provisions 2696.67 2539.30 

Non- Current Liabilties 3122.55 3005.55 
IV. Current Liabilities 

(a) Financial Liabilities : 
(i) Borrowings 1153.28 1532.44 
(ii) Trade Payables 

-Total outstanding dues ofMSME 279.18 211.25 
- Total outstanding dues of creditors other than MSME 27510.24 20673.64 

(iii) Other Financial Liabilities 15919.63 16908.06 
(iv) Other current liaiilities 4189.34 529.51 

(b) Provisions 2444.90 525 .10 
Current Liabilties 51496.57 40380.00 

Total 103797.46 85814.60 



5. Statement of Cash Flows for the Period Ended 30th Seotember 2021 
Particulars 

A. CASH FLOWS FR.OM OPERATING ACTIVITIES : 
Profit before Tax 
Adjustments for : 
Depreciation & Amortisation 
(Profit)/Loss on Sale of Property, Plant & Equipments 
Provision for Employee benefit 
Finance Cost 
Minority Interest 
Operating Profit before changes in Current Assets and Liabilities 
Changes in Current Assets and Liabilities -
Trade Receivables 
Loans, Bank balance other than cash & Cash equivalent and other Current Assets 
Inventories 
Current Liabilities 
Cash generated from Operations 
Tax Expense (Net) 
NET CASH FLOWS FR.OM OPERATING ACTIVITIES 

B. CASH FLOWS FROM INVESTING ACTIVITIES: 
Purchase of Property, Plant & Equipments 
Purchase/ Addition oflntangibles (Net) 
Proceeds from Sale of Property, Plant & Equipments 
Loans 
Investment in Other Non-Current Assets 
NET CASH FLOWS FR.OM INVESTING ACTIVITIES 

C. CASH FLOWS FR.OM FINANCING ACTIVITIES: 
Finance Cost 
Proceeds (Repayments) of Borrowings (Net) 
Change in Other Financial Liabilities & Provisions (Non-Current) 
NET CASH FLOWS FR.OM FINANCING ACTIVITIES 

Net Increase/(Decrease) in Cash and Cash Equivalents (A+B+C) 
Cash and Cash Equivalents as at Beginning of the period 
Cash and Cash Equivalents as at End of the period 
Bank Balances other than Cash and Cash Eauivalents 

Place : Gwugram 

Date-: November 11, 2021 

(Rs. in Lakhs) 
(Unaudited) 

.Asat 

30.09.2021 30.09.2020 

8539.03 4707.48 

1383.04 1573.64 
10.63 -

(43.10) 42.63 
(890.87) 57.73 

(0.03) (0.04) 
8998.70 6381.44 

(4230.80) (7335.70) 
(8847.78) (4199.24) 
(3555.70) 843.22 
11495.80 6363.65 
3860.22 2053.37 

(1746.64) (55.35) 
2113.58 1998.02 

(2248.75) (551.51) 
(1613.19) (25.44) 

0.70 0.50 
(2.07) -

(933.59) (917.18) 
(4796.90) (1493.63) 

890.87 (57. 73) 
(397.12) 364.19 

134.92 899.14 
628.67 1205.60 

(2054.65) 1709.99 
4138.69 1363.73 
2084.04 3073.72 
3071.11 3733.42 

Fo~<o KJ'\f-O~ oftheJfoj~ of Directors 

JO i)JI lt_?~~~:~~~jl~I r (Susbil Suri) 

~O'r · ,':'--I an & Managing D.irectoI . , n .,,, 



CA 
Satinder Goyal & Co. 
Chartered Accountants 

.:s ~tl, ,"-;111..·l'I \;ii ~' I 1ha,pw 
lklil, lllli'-L' 

rn;11l ,at1nd,:rt'.ll}:il;11Hh,11·11 t•m,111 l-~,111 

Limiktl lh·vicw lh·porl - Conwlidall'tl Fi11a11d:tl lh, tllt ~ 

Review Report to 
The Boitrd of Dircdors 
i\lorl'pcn Laboratories Limiktl 

\h• haH· 1\:\ iL'\Vi.'d the :1<x·ompa11ying statc111c11t ol' consolid.ited lirwnci:tl 1\.:sulh 
pf i'vlurL'jKll l.aboratoriL·s l.i1nill'.d ( thL' ··P.trL'.llt .. ) :111LI its subsidi,1rics ( thl' P.ircnl 
and its subsidiaries lugether n.:IL·rrcd lo as the ''(iroup") for the qumtn and h,tll' 
yi.'ar i.'llcling Sephm1bi.'r 30. 2021 (the "Statement"). being submitted hy the Parent 
pursuant to the requirements of Rcgulation 33 of the SEBI (Listing Obligations 
and Disclosure R<:quircmcnts) Regulations. 2015. as an1L'nded (the "Listing 
RC!:!,ll I .i l i Ul lS .. ). 

1'11is Statl'1m:nL which is the responsibility ur thl' Parrnt·s 111a11agi.'rn1.·111 and 
approved hy the Parent's Board of Directors, has lx:rn prqx,red in m:curdanc1.· 
with I.he nTognition and ml'asuremenl principles luid down in Indian Accounting 
Standard 34, ( Ind AS '.14) "Interim 1-'inancial RL'purting" prl'snibcd umkr Sectil111 
1:u or thl· l\i111panil's 1\L'l, 1013 as ,lllll'lllb.l. rL·.td ,,ith n.:k\:tnl ruks isSlll'd 
thcrl'llt1Lkr and uthcr aecuuntilll:,'. pri11L'iplcs gc11crall~ acccph:d i11 l11dia. Our 
responsibility is lo L'Xprcss a cunclusion 011 thl' Statement based 011 our rl', il·,,. 

, \Vi.: eondue11:J uur rcvirw or the StulL'l11<:nt in accordance with 1h1.· St<lndard u11 
Rc,·il'\\ 1:ng:igcmi.'nls (SRI·) 2410 "RL'vicw ut' Interim i:inarn.:ial l11l1Jrnwtio11 
PL-rl't1n11cd by the l11dl'j1L'nLk111 Auditur ur till' l-:111i1y·· issued hy thL· lnstilutl' lli' 
l 'harlcrl'd 1\ecuuntanls n1 · India. I his standard rl"quin::s that ,,.l. plan and pcrfonn 
thL· rL·vic,, to obtain rnmkrate assurnnec as to whrthcr tl11.· StH1c111cn1 is frL'L~ lit' 
material misstatement. ;\ review or interim financial information consists of' 
making inquiries. prinwrily of persons responsible l'or Ji1wnciul and accounting 
rnatll'rs. and <lpplying anal~ Lical and uthcr f'L'\ iL'\\ proccdurL'S. .\ rl', ic\\ 1s 
substantial I) kss in SL'upc th.in an audit conducted in accordancl' \\ ith St.imbrds 
on Auditing and cnnscqul·ntly docs JHlt <:nabk us Ill obtain assurancl' that \\'L' 

would hccnrnc a,varc ol' all signiticnnl matters that might be iLkntilii.'d in an audit. 
.1\ccordingly. we do not cxprL'Ss an audit opinion, 

\\\• ,tlso p1.:rlimm·d pn11 .. ·L·durcs in aL·cord,llll'L' ,vith till· circulm issued by till· Sl·:BI 
under Rq.ul.ilion .. n l8) of the Sl·.BI ( Listing Obligations and I >1 cllhu1c 
Rcqui rcmi.:nts) Regulations. 2015. as amended, lo the L'Xtcnt appl ic .1bl 



4. This Stall:ment includes the results of the following Oroup entities 

Morepen Laboratories Limited (the "Parent") 
Dr. Mnrcpen Limited (Indian Subsidiary) 

Tutal CarL' Limited ( Indian Subsidiary) 

Mun:pen Devices Limit~·J (Indian Subsidiary) 

Morcpen Inc. (Fon:ign Subsidiary) 

5. Based on our review conducted as above, nothing has come to our attention that 
caust:s us lo belic\e that the accompanying Statcmcnt. pn:parcd in accordance 
with the recognition and 111casun:me111 principles laid do\\ n in the uforL'said Indian 
Accounting Standards (''Ind AS") spccilied untkr Section 133 or the Companil.'s 
Act. 2013 as u1111:nded. read with relevant rules issued thereunder and ntlll'r 
accounting principles generally accept1:<l in India, has not disclosed the 
int"ornrntion n.:quirL·d 10 he disclosed in terms or the Listing Regulatinns. includin)! 
till· manner in which it is to hL· disclosed. \lr that it contains an:, material 
111 isstakmL·nt. 

6. The consolidated financial results includes the interim financial results or 
Morepen Devices Limited and Morcpen Inc. which have not hecn 
reviewed/audited by their auditors. Financial results or these two subsidiariL-s 
reflect total etllnrn:h1.:nsiv1: Income of Rs. 95.45 lakhs (rnmprising of total 
n:venuc of' Rs. 125.25 lakhs and total expenses of' Rs. 29.80 lakhs) and total 
comprchensiw Income of Rs. 53.69 lakhs (comprising of total revenu1: of Rs. 
125.25 lakhs and total expenses of' Rs. 71.56 lakhs) for the quarter and hal I' year 
ending S1:rtcmher :w. 2021 rcspectivl'ly. Acc:ording to the information and 
explanations givrn tu us b) the i'-.•t1nage111enl. thL'Sl' interim fina11cial l"L\sults ar\: 
not mall'rial tu the (iroup. 

Wi: have also not reviewt:d the linancial n:sults of above statt:d subsidiaries and 
results or thcsl..' subsidiaries arc based on management certilicd financial 
inli.rnnation. 

Our conclusion on the Statt:ment is not modi1icd in n:spl..'ct of the above matter . 

Dak: 11 111 November 2021 
Place : Gurugram 

For Sutindcr Goyal & Co. 
Charten:d Accountants 

Ct\ S.K ( ioval 
• I 

(Partner) 
Membership Nu. : 08461 J 
UDIN: 21084613AAAABE1703 




