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To,

The General Manager,

BSE Limited,

1% Floor, P. J. Towers,

Dalal Street, Fort, Mumbai — 400001.

Registered Office Address:

Plot No. T-27, STPI Park,

M.1.D.C., Chikalthana,

Chhatrapati Sambhaji Nagar,
Maharashtra, India —431001.
Phone: +91 9552872991

Email: csacrowindialtd@gmail.com

Date: October 30, 2023

Sub: Unaudited Financials and Limited Review Report for the Quarter ended September

30, 2023.

Ref: Acrow India Limited
Scrip Code: 513149
Script Symbol: ACROW

Dear Sir/Ma’am,

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 we are enclosing herewith the Unaudited Financial Statements along with the
Limited Review Report for the Quarter ended September 30, 2023.

This is for your information and records.
Thanking You.

Yours faithfully,
ForAcrow India Limited

Digitally signed by BHARAT
SADANAND PATIL

Date: 2023.10.30 17:23:13
+05'30'

Bharat Patil
Company Secretary& Compliance Officer



m/ Gautam N Associates

Chartered Accountants

30, GNA House, Behind ABC Complex,
Manmandir Travels Lane, Adalat Road, Aurangabad - 431 001

LIMITED REVIEW REPORT
To,
The Board of Directors
Acrow India Limited
1-27 Software Technology Park,
Chikalthana MIDC, Chhatrapati Sambhajinagar (MH)

1. We have reviewed the accompanying statement of unaudited financial results of Acrow India Limited
(CIN: L4641 1MH1960PLCO11601) for the quarter ended 30t September 2023 and year to date results for
the period 1st April 2023 to 30th September 2023 (‘The Statement’) being submitted by the Company
pursuant to the requirements of regulation 33 of the Securities and Exchange Board of India (Listing
Obligation and Disclosure Requirements) Regulation 2015 as modified.

2. This statement which is the responsibility of the Company's Management and has been approved by
the Board of Directors, has been prepared in accordance with Ind-AS 34- ‘Interim Financial Reporting’
prescribed under section 133 of the Companies Act., 2013 read with relevant rules issued there under
and other recognised accounting practices and policies generally accepted in India. Our
responsibility is to issue a report on these financial statements based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This standard requires
that we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provide less assurance than
an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards and other recognized accounting practices and policies has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For Gautam N Associates
Chartered Accountants

FRN: 103117W *OAN

GouiovMowot ‘é«'\ Wk el
Partner G/

M No 32742 SLACLa g

UDIN: 23032742BGSSTE3168 -

Place: Chhatrapati Sambhajinagar (MH)
Date: 30" October 2023

DX office@cagna.org ® gautam@cagna.org
Mumbai Office : 404, Neelkanth Business Park, 'A' - Wing, ® 0240-2343800, 1 +91 98223 43800
Vidyavihar Rly Station (W), Mumbai-86. # : +91 97642 43800 @ www.cagna.in



ACROW INDIA LIMITED
Reg. O 1.27 Software Technology Park, Chikalthana, MIDT, Chhatrapati Sambhajinagar Maharashtra 431001
Email fd: cencrowindisitd@gmail com | TINLAB41IMH1860PLCO11801
Statement of standalone unaudited financial results for the Quarter ended on 30th September, 2023

Rs. in Lakbs!
Quarter Endad Half Year Ended Yaar anded
PARTICULARS 30.0%.2023 | 30.08-2023 | 30-D8-2022 ! 30-08.2023 | 230-08.2022 | 31-03-2023
(Unaudited} | (Unaudited } | {Unaudited) | {Unaudited) | {Unaudited) |  (Audited)
b jincome
Revenue from operations . -
Othayr income 41,58 54 20 35.04 85.86 4552 110.63
Total income from operations 41.58 54.29 36.04 a5.86 45,52 110,53
Il [Expenses
Purchases/Production Expenses - o =
Change in inventories - -
Empioyes benefil expenses 318 548 830 1C41
Finarice costs 0.00 .00 Q.02 G086
Depreciation and amodzation expenses 4 4 .44 453 14.31 $2.0%
Other expanses 7.32 704 10.92 14,36 26.96
Total expenses 20,35 14.83 20.91 34.38 43.44
il [Profi{Loss) before exceptional items and tax 21.22 38.68 15.13 50,88 2.08
vV iExceptionat Hems- Prior Period items - ~ - -
V__iProfit/{Loss) before tax 21.22 38.66 15.13 §0.88 2.08
¥t i Tax expenses
ay Current tax 288 12.37 B 1522 - -
b} Income tax prior year - - 22.58
bi Deferred tax 0.00 {1.023 {562} {1.08) 880 {25.68;
Total tax expenses 288 11.33 {5.62} 14,19 {8.80) {7.08}
Vil [Net Profiti{Luss) for the periodiysar 18.37 28.33 2078 48.6% 16.88 1.84
Vit |Other comprehensive income (net of tax)
Items that will not be reclassified ta profit or foss: - - 2 - -
3 Remeasurement of post employment benefit
obiigations ' d ' g K
it} Income-tax refating 1o dems that will not be reclassified
to profil or ioss 2 : :
Total vther comprehensive income - - - - - -
X Total comprehsoasive income tor the periodiyear 18.37 28.33 20.75 46,68 10,88 1.84
{Vit+Vii)
X ::iadr:;p aquity share capital {face vatue of Hs.10 per 8400 64.00 84.00 84,60 84,00 54.00
Xt Other equity (excluding revaluation reserve) 217082 2,189 58 2 145 81 % 207 94 214581 2,161.25
Xl {EPS in Rs. (Face Value of Rs 10/ sach)®
-Basic 2.87 4.43 324 7.30 1.70 .29
Diluted 287 4.43 3.24 7.30 1.70 028
‘nat annuahsed ;
rNotos:‘

The company is 1 the business of manufaciure and saie of Colton, cofton v,
1 activites. In viaw of temporary suspension of manulatiuring operations,
nd - AS 108 on “Operating Segments”

1, engineering goods without any terrtonal differentiation and reat sxtate
thets is only no reportable business / gesgraphical segment, as required by

The above unaudied standaions financiat results have been reviewed by the Audit Comimittee and taken on record by the Board of Direstors at it's
meating heid on 30th Gednber 2020 and have heen subjectac to Bmiled review by the Siatutery Auditors

The above results for quader and half yesr ende
3 Avcounting Standards) Rules 2015 {Ind A8},
policies to the extent applicable

d o A0th September. 2023 have heen prepared it acterdance wih the Companies {indian|
ibed uder section 133 of the Companies Act, 2013 and pther recogniged accounting practices and

4 This statement is as per regulation 33 of SERI (Listing Cbligations and Disclosure Requitements) Reguiations, 2015

5 During the quarter ended 30th September. 2023, no vestor complaints were received and no complaint was pending al the begirning and &t the end|

of the period
G The figuras of the previous periods gquarieryear have been regrouped/reanangaditecasies wherbver consiiered neoessary
\wsu o benalf of Board of Directors
<
Shyam Agrawal Sanjay Goyal
Place. Chhatrapal Sambhajinagar Whole-Tine Direck whaole-Time Direclor
Oate. 30-10.2023 DN 02162068 DIN: 035000687
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ACROW INDIA LIMITED

Reg. Off T.27 Software Technology Park, Chikalthana, MIDC, Chhatrapati Sambhajinagar Maharashtra 431001

Email ld: csacrowindialtd@gmail.com ; CINIL4641IMHA960FLCO1 1601

Disciosure of standalone assets and liabilities {Balance Sheet) as per Reguiation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 for the half year ended 30 September 2023

Assets and Liability Statement (Balance Sheet) as at 30th September, 2023

Place: Chhatrapati Sambhajinagar
Date: 30-10-2023

As at As at As at
i 52‘3*;‘:'““” — 32%‘;‘2‘“‘“" 31st March, 2023
Rs. In Lakhs Rs, in Lakhs Rs, In Lakhs
Unaudited Unaudited Audited
Assets
i) Non-Current Assets
a) Property, plant and Equipment 368.53 3587.53 386.46
b} Other intangible assets =
¢} Financial Assets 3.77 167.22 387
d) Deferred Tax Assets (Net) 27.98 4.96 26.95
e} Other Non-current Assets
400,29 566.71 417.08
i) Current Assets
a) Inventories
by Financial Assets
(i) Trade Receivables 23.48
(i} Cash and cash eguivaients g.82 708.58 2.95
{iiiy Loans 1.847.21 188.67 1,777 82
(iiiy Other Financial Assets -
(i} Investment 645.53
c) Current Tax Assets (Net) 11.81 25.34 11.81
d) Other current assets 29.62 965 20.61
1,889 46 1,851.25 1,813.19
Total Assets 2,289.75 2,220.96 2,230.27 |
Equity and Liabilities
Equity
3} Equity Share Capital 64.00 64.00 64.00
b) Other Equity 2.207 94 2,145.81 2,161.25
2,271.94 2,209.81 2,22525
Liabilities
i} Non-Current Liabilities
a) Financial Liabilities
(i) Barrowings
(ii) Trade Payables
by Provisions - 167 -
b} Other Non-current liabilities
- 1.67
{it} Current Liabilities
a) Financial Liabilities
(i) Borrowings
(ii} Trade Payabies 1.02 2.96 1.28
{ii} Other Financial Liabilities -
b} Other current liabilities 1.57 6.52 3.74
¢} Provisions
d) Current Tax Liabilities (Net) 15.22
17.81 948 5.02
Total Equity and Liabilities 2,289.75 2,220.96 2,230.27

$ ém Agrawal
‘Whole-Time Director
DIN: 52192008

Far and on behalf of Board of Directors
A

Sanjay Goyal
Whole-Time Direclor
DIN: 03500067

Partner)
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ACROW INDIA LIMITED

Reg O T.27 Scitware Technology Park, Chikalthana, MIDC, Chhatrapati Sambhajinagar Maharashtra 431001

Email lo: csacrowindiaitd@gmaii.com | CIN:L4BATTMHAGECPLCC 11601

Disclosure of standalone Statement of Cash Flows as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 for the half year ended 30 September 2023

Cash Flow Statement for the year ended 30th September 2023

Half Year ended Half Year ended Year ended March
September 30, 2023 | September 30, 2022 31, 2023
Rs. In Lakhs Rs. in Lakhs Rs. In Lakhs
Unaudited Unaudided Audited
h f n vitie:
Net profit before tax 60.88 {21.27) {5.24)
Adjustments for:
Depreciation sxpense 14.31 900 18 06
Reversai of Deperciation {0.57) -
Interest Expenses / Financial Charge 0.02 0.01 0.05
Interest income (80.78) {26.19) (55.94)
Loss /(Profil) on sale of Investment ~ {1.76) (50.41)
Reduction in provision for diminishing vaiug of investment - {7.85) -
Loss (Prafit) on sale of fixed assets {14 .50) - -
Asset Written OFf - - 2.0
Dividend income - (2.32) {4.18)
Operating profit before working capital changes (20.65) {50.18) {95.85)
Adjustments for changes in working capital:
{ncrease) Decrease in current -~ non currert other assets {9.11) {134} 512
{Increasey Decrease in Short Term Loans and Advance « {3.85) *
{Increase) Decrease in Inventories - -
{Increase)! Decrease in Receivables - (8.31) 15.17
Increase/ {Decrease) in Payables {2.43) 2.24 .55
Increase/ (Decrease) in other current liabilities {(1.25) {4.03)
Increase (Decrease) in long term Prowision - - (167}
Operating profit after working capital changes {32.20) {62.89) {80.50)
Income refund received / (Tax paid) {0.00) (11.08) (20 14)
Net cash from operating activities (A} {32.20 {73.78) {100.64)
C om iny
Purchase of property, plant and equipmnels “ {8.71; {8.71;
Sale of tangibie assets 870 5 3
Sale of investments - 45.00 345 08
Interest income 8076 2618 5594
Dividend income - 2.33 419
Intercorporate deposit ~ - (1.61042;
Net cash used in investing activities (8) 99.48 64.81 {613.92)
f fina v

Proceeds from /[{Payment ta) Non-gurrent Term Loan -
Proceeds from APayment to) Short Term Loan -
Loan Granted (6940}
Financial Cost (3.02; {0.01) {0.05)
Net cash used in financing activities (C) {69.42} {0.01) (0.05
Net Decrease in Cash and Cash Equivalents (A+B+C) {2.13) {8.98) {714.61)
Cash and cash equivalents at the beginning of the year 295 717.56 717.56
Cash and cash equivalents at the end of the year 0.82 708.58 2.95
Net Decrease in Cash and Cash Equivalents (A+B+C) {213} (8.98} {714.61)

Place: Chhatrapati Sambhajinagar
Date: 30-10-2023

.. For and on behalf of Board of Dectors

ShyamAgrawal
Whole-Time Director
DN 02182088

.
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Sanjay Gayél
Whale-Time Dirsctor
DIN: 03500087
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