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February 10, 2023

BSE Limited

Corporate Relationship Department,

P. J. Tower, Dalal Street,

Mumbai - 400001.

Dear Sir,

Sub: Submission of Standalone and Consolidated Unaudited Results for the quarter and
nine months ended 31st December, 2022 and the Limited Review Reports thereon.

Ref: Proceedings of Board Meeting held today.

With reference to the above, please note that the Board of Directors at their meeting held
today has amongst other matters considered and approved the standalone and
consolidated unaudited results of the company for the quarter and nine months ended
December 31,2022.

Copies of the above listed documents are enclosed herewith.

The Meeting of the Board of Directors commenced at ~Gp.m. and concluded at
~p.m.

Thanking You,

For Black Rose Industries Limited

~hetty
Company Secretary and Compliance Officer

Black Rose Industries Ltd.
145/A, Mittal Towers, Nariman Point, Mumbai - 400 021, INDIA
Tel.: +91 2243337200/22824075· Fax: +91 2222873022

E-mail: info@blackrosechemicals.com • www.blackrosechemicals.com
CIN No. : L17120MH1990PLC054828

Factory: Shree Laxmi Co-op. Industrial Estate Ltd., Hatkanangale, Dist. Kolhapur, Maharashtra, INDIA
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STATEMENT OF STANDALONE UNAUDITED RESULTS FOR THE QUARTER AND NINE MONTH ENDED DECEMBER 31, 2022
QUARTER ENDED NINE MONTH ENDED YEAR ENDED

NO. PARTICULARS 31.12.2022 30.09.2022 31.12.2021 31.12.2022 31.12.2021 31.03.2022

UNAUDITED UNAUDITED UNAUDITED UNAUDITED UNAUDITED AUDITED

1 2 3 4 5 6 7 8

1 Revenue from operations 7.929.70 5,527.61 9,241.14 20,059.69 25,499.14 34,098.12

2 Other Income 29.16 25.97 40.98 81.58 61.38 198.58

3 Total Revenue (1+2) 7,958.86 5,553.58 9,282.13 20,141.27 25,560,52 34,296.70

4 Expenditure

a) Cost of materials consumed 1,278.69 953.58 2,127.49 4,251.91 5,232.94 7,003.07

b) Purchase of stock-in-trade 4,846.84 2,738.14 5,547.65 12,138.83 14,000.33 18,861.90
c) Changes in Inventories of finished goods, work-in-progress and traded goods 587.22 854.27 (534.69) 125.67 434.97 954.35
d) Employee benefits expense 271.54 191.80 198.30 644.47 510.68 697.00

e) Finance costs 51.25 63.09 19.48 136.25 74.78 89.13

f) Depreciation and amortisation expense 77.89 78.67 66.50 224.54 196.59 261.93

g) Other expenses 806.85 519.02 605.19 1,942.24 1,687.16 2,337.44

T atal Expenses 7,920.28 5,398.58 8,029.91 19,463.91 22,137.46 30,204.82

5 Proflt/(Loss) before exceptional Items and tax (3-4) 38.58 155.00 1,252.22 677.36 3,423.06 4,091.88

6 Exceptional items

7 Proflt/(Loss) before Tax (5-6) 38.58 155.00 1,252.22 677.36 3,423.06 4,091.88

8 Tax Expense

Income Tax (including earlier year adjustments) 9.41 43.60 324.44 171.48 874.13 1.039.44

Deferred Tax 3.74 1.11 4.11 8.65 0.26 2.54

9 Net Proflt/(Loss) from ordinary activities after tax (7- 8) 25.43 110.29 923.67 497.23 2,548.67 3,049.90

10 Other Comprehensive Income:
(i) Items that will not be reclassified to profit or loss (net ofTax) (3.37) (2.13) 0.33 1.42 1.01 (0.27)

(ii) Items that will be reclassified to profit or loss (net of Tax) (0.94) (2.63) (19.47) (13.28) 1.93

11 Total Comprehensive Income (9+10) 21.10 105.53 904.53 498.65 2,536.41 3,051.5.

12 Paid-Up equity share capital (F. V. ~ 1/- per share) 510.00 510.00 510.00 510.00 510.00 510.00

13
Reserves excluding Revaluation Reserves as per balance sheet of previous 11.330.11
accounting year

14 Earning per share (before extraordinary items) (of ~ 1/- each) (Not annualised)
a) Basic 0.05 0.22 1.81 0.97 5.00 5.98

b) Diluted 0.05 0.22 1.81 0.97 5.00 5.98
Earning per share (after extraordinary items) (of ~ 1/- each) (Not annualised)

a) Basic 0.05 0.22 1.81 0.97 5.00 5.98

b) Diluted 0.05 0.22 1.81 0.97 5.00 5.98

Notes:
1 The above financial results are drawn in accordance with the accounting policies consistently followed by the Company. The result have been reviewed by the Audit Committee and approved by the Board

of Director at their meeting held on 10th February, 2023. These results have been reviewed by the Statutory Auditors as required under Regulation 33 of the SEBI (Listing Obligation and Disclosure

Requirement) Regulations, 2015.

2 The results for the quarter and the nine month ended 31st December, 2022 are in compliance with the Indian Accounting Standard ( Ind AS ) as prescribed under section 133 of the Companies Act 2013,

read with Rule 3 of the companies (Indian Accounting Standards) Rules. 2015 and Companies (Indian Accounting Standards) Amendmenl Rules, 2016

3 The Company's business activity falls within a single primary business segment viz. "Chemicals". Hence, there are no separate reportable segments as per Ind AS 108 'Operating Segments'.

4 Figures of the corresponding previous period have been regrouped wherever necessary.

For and on behalf of the Board 0~u.'{N 0U
•• ~ strtes Llmlt ••o

~ %,~ C/)
Place: Mumbai (An .,Ja ) 0 ,.-.
Date: February 10, 2023 ExectJlive Director ~~ ,0"1

DIN: 00351425 &-



M M t-JISSIM& CO LLP
CHART~~ED ACCOUNTANTS

ft, wj nit •. l.. BtJl(,l(i1jw.IIJ M ILion

lS-W" e. Ird 110(1(,
81, Oc. Anrue I~c•.•~ml Ro~d.
Wo.li. MUIlIU.ll 400 o 18,

Td. .')122 ;,l9G','JOu
IdX 1,)llJl>1%99~:f)
LIPIN MT . 7~018
websue www.mmmsstm.corn

Independent Auditors' Limited Review Report on the Quarterly and Nine Month ended Unaudited
StaJ'l.daloneFinancial Results of the Company Pursuant to the Regulation 33 of the SEB) (Listing
Obligations and Disclosure Requirements) Regulations, 2015,as amended

Revj.ew Report to
The Board of Directors of
Black Ruse Industries Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
Black Rose Industries Limited (the 'Company') for the quarter 31$1 December 2022, and nine
month ended from April 01, 2022 to December 31, 2022 ("the Statement") attached herewith,
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 ('the Regulation') as
amended (the "Listing Regulations").

2. This Statement whichis the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the IND AS 34 'Interim Financial Reporting', prescribed
under Section 133 of the Companies Act, 2013 read with refevant rules issued there under and
other accounting principles generally accepted in India. Our responsibility is to issue a report
on the financial statements based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, 'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity' issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statement s are free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS')
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of the Listing Regulation, including
the manner in which it is to be disclosed, or that it contains any material misstatement.
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5. Other Matter

The financial results for the quarter ended and nine month ended 31"1 December 2021 and year
ended 3101 March 2022 have been reviewed/audited by another auditor who has expressed an
unmodified opinion on those statements based on their review for the quarter and nine month
ended 31-1 December 2021 and audit report for the financial year ended 31" March 2022.

(N. Kashinath)
Partner

Mumbai, l()th February, 2023

..

11"""""
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BLACK ROSE tNDUSTRIES LIMITED

1451A, Mlttal Towers, Narlman Point, Mumbal - 400021

Tel: +91 22 4333 7200 Fax: +91 2222873022

E-mail: Investor@blackrosechemlcals.com Website: www.blackrosechemlcals.com
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~LACKROSE

STATEMENT OF CONSOLIDATED UNAUDITED RESULTS FOR THE QUARTER AND NINE MONTH ENDED DECEMBER 31, 2022

QUARTER ENDED NINE MONTH ENDED YEAR ENDED

NO. PARTICULARS 31.12.2022 30.09.2022 31.12.2021 31.12.2022 31.12.2021 31.03.2022
UNAUDITED UNAUDITED UNAUDITED UNAUDITED UNAUD ED AUDITED

1 2 3 4 5 6 7 8

1 Revenue from operations 9,749.62 10,194.24 12,821.25 31,927.17 35,338.10 48,698.31
2 Other Income 52.46 43.22 40.98 124.96 61.40 198.62

3 Total Revenue (1+2) 9,802.08 10,237.47 12,862.24 32,052.13 35,399.50 48,896.93

4 Expenditure

a) Cost of materials consumed 1,278.69 953.58 2,127.49 4,251.91 5,232.94 7,003.07
b) Purchase of stock-in-trade 6,646.76 7,320.95 9,080.12 23,827.43 23,662.73 33,156.96

c)
Changes in Inventories of finished goods, work-in-progress and traded

587.22 854.27 (534.69) 125.67 434.97 954.35
goods

d) Employee benefits expense 276.14 196.31 203.42 658.18 526.26 717.57

e) Finance costs 51.25 63.09 19.48 136.25 74.78 89.13

f) Depreciation and amortisation expense 77.89 78.67 66.50 224.54 196.59 261.93

g) Other expenses 843.21 551.37 614.98 1,989.01 1,750.68 2,414.80

Total Expenses 9,761.16 10,018.24 11,577.29 31,213.00 31,878.95 44,597.81

5 Profit/(Loss) before exceptional Items and tax (304) 40.92 219.23 1,284.95 839.13 3,520.54 4,299.12

6 Exceptional items

7 Proflt/(Loss) before Tax (5-6) 40.92 219.23 1,284.95 839.13 3,520.54 4,299.12

8 Tax Expense

Income Tax (including earlier year adjustments) 10.11 62.87 334.26 220.01 903.37 1,106.88

Deffered Tax 3.74 1.11 4.11 8.65 0.26 2.54

9 Net Proflt/(Loss) from ordinary activities after tax (7- 8) 27.07 155.25 946.58 610.47 2,616.91 3,189.70
10 Other Comprehensive Income:

(i) Items that will not be reclassified to profit or loss (net of Tax) (3.40) (2.13) 0.33 1.41 1.01 (0.27)
(ii) Items that will be reclassified to profit or loss (net of Tax) (0.94) (2.63) (19.47) - (13.28) 1.93

11 Total Comprehensive Income (9+10) 22.73 150.49 927.44 611.88 2,604.64 3,191.35
12 Paid-up equity share capital (F. V. ~ 1/- per share) 510.00 510.00 510.00 510.00 510.00 510.00

13
Reserves excluding Revaluation Reserves as per balance sheet of previous

11,724.83
accounting year

14 Earning per share (before extraordinary items) (of~ 1/- each) (Not annualised)

a) Basic 0.05 0.30 1.86 1.20 5.13 6.25

b) Diluted 0.05 0.30 1.86 1.20 5.13 6.25

Earning per share (after extraordinary lterns) (of ~ 1/- each) (Not annualised)

a) Basic 0.05 0.30 1.86 1.20 5.13 6.25
b) Diluted 0.05 0.30 1.86 1.20 5.13 6.25

Notes:

1 The above financial results are drawn in accordance w~h the accounting policies consistently followed by the Company.The result have been reviewed by the Audit Committee and approved by the

Board of Director at their meeting held on 10th February, 2023. These results have been reviewed by the Statutory Auditors as required under Regulation 33 of the SEBI (Listing Obligation and

Disclosure Requirement) Regulations, 2015.

2 The results for the quarter and the nine month ended 31 st December, 2022 are in compliance with the Indian Accounting Standard ( Ind AS ) as prescribed under section 133 of the Companies Act

2013, read with Ru~e 3 of the companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendment Rules, 2016

3 The Company's business activity falls within a single primary business segment viz. "Chemicals". Hence, there are no separate reportable segments as per Ind AS 108 'Operating Segments'.

4 Consolidated Financial Results include Limited Reviewed Financial Results of B.R.Chemicals Co. Ltd., Japan, a Wholly Owned Subsidiary.

5 Figures of the corresponding previous period have been regrouped wherever necessary.

Place: Mumbai

Date: February 10, 2023

For and on behalf of the Board of Directors

of BI~~Rose In. tries Limited

,0N~0-..v _ )'

/~,:,r/ 'B-
(Anup Uatla) -

Executive Director I ~ )
DIN: 00351425 \'0.\
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Independent Auditors' Limited Review Report on the Quarterly and Nine Month ended Unaudited
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obli gations and Disclosure Requirements) Regulations, 2015, as amended.

Review Reportto
The lloard of Directors of
BICld<Rose Industries Limited.

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results
of Black Rose Industries Limited (the I Holding Company') and its subsidiary ("the Holding
Company and its Subsidiary together referred to as the 'Group') for the quarter and nine month
ended 31st December 2022 ("Statement"), being submitted by the HoldingCompany pursuant to
the requirement of Regulation 33 of the SEBI(Listing Obligations and Disclosure Requirements)
Regulations, 2015 ('the Regulation') as amended (the "Listing Regulations").

2. This Statement which is the responsibility of the Holding Company's Management and
approved by the Holding Company's Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in the IND AS 34 'Interim Financial
Reporting', prescribed under Section 133 of the Companies Act, 2013 read with relevant rules
issued there under and other accounting principles generally accepted in India. Our
responsibility is to issue a report on the financial statements based on our review.

3. We conducted our review of the' Statement in accordance with the Standard on Review
Engagement (SRE) 2410, 'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity' issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not' enable us to obtain assurance that we would become aware of all
Significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.
We also performed procedures in accordance with the circular No CIRjCFD/CMD1/44/2019
issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing
regulations, to the extent applicable.

4. The Statement includes the results of the following Subsidiary Company:
i) B.R.Chemicals Co. Limited (Iapan) - Wholly Owned Foreign Subsidiary;
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Other Matter

•.
a) The Statement includes unaudited interim financial results and other unaudited financial

information of a wholly owned subsidiary, whose financial results and other financial
information reflect total revenue of Rs. 1819.92 lakhs and Rs. 11,867.48 lakhs for the quarter
and nine months ended 31s' December, 2022 respectively and total net profit after tax and
total comprehensive income of Rs. 1.63 lakhs and Rs. 113.23 lakhs for the quarter and nine
months ended 310' December, 2022 respectively, which have been reviewed by other auditor.

b) The financial results for the quarter and nine month ended 31~1December 2021 and year
ended 31" March 2022 have been reviewed/audited by another auditor who has expressed
an unmodified opinion 011 those statements based on his review for the quarter and nine
month ended 31-1 December 2021 and audit report for the financial year ended 31<1 March
2022.

Our opinion is not modified in respect of these matters.

6. Based 'on our .review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards (1lnd AS')
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of the Listing Regulation, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

For M M Nissim & CO LLP
Chartered Accountants
Firm Registration No. 107122W /WlOO672

.
~t~

N Kashinath
Partner
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