(BLACKROSE

February 8, 2021
BSE Limited
Corporate Relationship Department,
P.J.Tower, Dalal Street,
Mumbai - 400001.

Dear Sir,

Sub: Submission of Standalone and Consolidated Unaudited Results for the Quarter and
Nine month ended 31" December, 2020 and the Limited Review Reports thereon,
Statement of Assets and Liabilities and Cash Flow Statements.

Ref: Proceedings of Board Meeting held today.

With reference to the above, please note that the Board of Directors at their meeting held
today has amongst other matters considered and approved the standalone and
consolidated unaudited results of the company for the quarter and nine month ended
December 31, 2020.

Copies of the above listed documents are enclosed herewith.

Further, the members of Stakeholders’ Relationship Committee at its meeting held today
elected Mr. Rishabh Saraf, Non — Executive Independent Director of the Company as Regular
Chairman of the Committee.

The Meeting of the Board of Directors commenced at 3:00 p.m. and concluded at 3:25 p.m.

Thanking You,
For Black Rose Industries Limited

Ko Adoss

Nevil Avlani
Company Secretary and Compliance Officer

Black Rose Industries Ltd.
145/A, Mittal Towers, Nariman Point, Mumbai - 400 021, INDIA
Tel.: +91 22 4333 7200 / 2282 4075 « Fax : +91 22 2287 3022
E-mail: info@blackrosechemicals.com = www.blackrosechemicals.com
CIN No. : L17120MH1990PLC054828
Factory : Shree Laxmi Co-op. Industrial Estate Ltd., Hatkanangale, Dist. Kolhapur, Maharashtra, INDIA
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Figures T in Lacs except EPS

STATEMENT OF STANDALONE UNAUDITED RESULTS FOR THE QUARTER / NINE MONTH ENDED DECEMBER 31, 2020

QUARTER ENDED NINE MONTH ENDED YEAR ENDED
31.12.2020 30.09.2020 31.12.2019 31.12.2020 31.12.2019 31.03.2020
. PARTIARARS {REVIEWED) (REVIEWED) (REVIEWE] REVIEWED: (REWWED} (AUDITE]
i > 3 4 5 L) 7 8
1 |Revenue from operations 7,441.68 6,657.42 6,668.95 16,728.55 18,622.98 25,228.69
2 |Other Income 12.36 18.91 15.58 44.13 76.78 85.45
3 |Total Revenue (1+2) 7,454,04 6,677.33 6,684,53 16,772.68 18,699.76 25,314,14
4 |Expenditure
a)|] Cost of materials Consumed 1,432.40 1,121.43 1,295.85 :.!_,176.55 362213 515361
b)| Purchase of stock-in-trade 4,150.65 3,916.03 3,287.19 9,191.44 10,073.25 14,391.91
¢)] Changes in Inventories of finished goods, work-in-progress and traded goods (238.77) 132.23 639.14 (25.87) 704,22 89.75
d)| Employee benefits expense 180,95 143.42 133.78 451,55 385.57 483.24
e)| Finance costs 2111 43.34 62.79 105.61 191.95 254.25
f)] Depreciation and amortisation expense 70.00 67.77 53.64 203.67 159.29 233.44
g}] Other expenses 532.57 456.29 511.57 1,280.93 1,382.29 1,933.48
Total Expenses 6,150.91 5,880.52 5,983.96 14,384.08 16,518.69 22,549.66
5 |Profit/(Loss) before exceptional items and tax (3-4) 1,303.13 796.82 700.57 2,388.60 2,181.06 2,764.48
6 |Exceptional items - - - - (123.66) (123.86)
7 |Profit/(Loss) before Tax (5-6) 1,303.13 796.82 700.57 2,388.60 2,057.41 2,640.82
B |Tax Expense
Income Tax (including Earlier Year Adjustments) 332.03 199.26 180.71 615.53 528.59 689,93
Deferred Tax . 1.29 0.09 (0.69) (0.35) (48.02) (44.50)
9 |Net Profit/(Loss) from ordinary activities after tax (7- 8) 969.82 597.47 520.56 1,773.42 1,576.84 1,095.39
10 |Other Comprehensive Income:
()] ltems that will not be reclassified to profit or loss (net of Tax) (0.00) (0.18) 9.1 (0.18)| (2.33) (3.71)
(i)} Items that will be reclassified to profit or loss (net of Tax) (6.03) 7.14 (2.29) (28.16) 0.59 25.29
11 |Total Comprehensive Income (9+10) 963,78 604.43 527.37 1,745.08 1,575.09 2,016.98
42 |Paid-up equity share capital (F. V. ¥ 1/- per share) 510.00 510.00] 5$10.00 510,00 510.00 510.00
13 |Reserves excluding Revaluation Reserves as per balance shest of previcus accounting year 6.,010.99
14 |Earning per share (before extraordinary items) (of ¥ 1/~ each) (Not annualised)
a) Basic 1.80 117 1.02 3.48 309 391
b) Diluted 1.90 117 1.02 3.48 3.00 3.91
Earning per share (after extraordinary items) (ef ¥ 1/- each) (Not annualised)
a) Basic 1.80 147 1.02 3.48 3.09 3.91
b) Diluted 1.90 1.17 1,02 3.48 3.0 3.91
Notes: .

1 The Consolidated & Standalone results were reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on February B, 2021.

2 The Statutory Auditors of the Company have carried out a Limited Review of the results for the quarter / nine month ended december 31, 2020 and have issued an unqualified review report.

3 This statement has been prepared in accordance with Companies (Indian A ing Standards) Rules, 2015 (Ind AS), prescribed under section 133 of the Companies Act, 2013 and other recongnised accounting
practices and policies to the extent applicable.

4 The Company's business activity falls within a single primary business segment viz. “Chemicals”, Hence, there are no separate reportable segments as per Ind AS 108 'Operating Sagmants',
§ The outbreak of Coronavirus (COVID-18) pandemic globally and in India resulted in a slowdown of economic activity. The company's operations and revenue during the nine months were impacted due to COVID-18.
€& Consolidated Financial Results include Unaudited Financial Results of one Wholly Owned Subsidiary, namely B.R.Chemicals Co. Ltd., Japan. *
7 Figures of the corresponding previous period have besn regrouped wherever nacessary.
For and on behalf of the Bgard of Directors
of Black Rose i
Place: Mumbai (Anup Jatia)
Date: February 8, 2021 Executive Directol

DIN : 00351425




Office No. 002, Gulmohar Complex,
P K.' & CO . Opp. Anupam Cinema, Station geogd

Goregaon (East), Mumbai-400 063.
RBRENTAERaR AN Tel. No. : 22-26865205 / 9819472226

E-mail : padam.jain@pkjca.com
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Independent Auditor's Review Report on the Quarterly/Nine Months
Unaudited Standalone Financial Results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to,
The Board of Directors,
Black Rose Industries Limited

1. We have reviewed the accompanying statement of unaudited standalone
financial results of Black Rose Industries Limited (the ‘Company’') for the
quarter/nine months ended December 31, 2020 (the "Statement") attached
herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 ('the Regulation') as amended.

2. The preparation of the Statement in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS
34) "Interim Financial Reporting" prescribed under Section 133 of the
Companies Act, 2013, as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, read
with the Circularis the responsibility of the Company's management and
has been approved by the Board of Directors of the Company. Our
responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard
on Review Engagements (SRE) 2410, "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity" issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to. whether the
Statement is free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial
data and thus provide less assurance than an audit. We have not performed
an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards ('Ind AS') specified under Section 133
of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other recognised accounting practices and policies has not
disclosed the information required to be disclosed in terms of the Regulation,
read with the Circular, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

For PK ] & Co.
Chartered Accountants
Firm Registration No. 124115W

“ -

ain)
Place : Mumbai C s, )
Dated: February 8, 2021 A OUtEZ Membership No. 071026
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Figures T in Lacs except EPS
STATEMENT OF CONSOLIDATED UNAUDITED RESULTS FOR THE QUARTER / NINE MONTH ENDED DECEMBER 31, 2020
QUARTER ENDED 'NINE MONTH ENDED YEAR ENDED _|
NO., PARTICULARS 31.12.2020 30.09.2020 31.12.2019 31.12,2020 31,12.2019 31.03.2020
(REVIEWED) [REVIEWED) {REVIEWED) [REVIEWED) [REVIEWED) (AUDITED) |
1 2 3 4 5 3 7 ]
1 |Revenue from operations 11,995.59 11,318.02 9,436.73 2742423 27,476.67 37,262,98
2 |Other Income 12.41 19.92 15,89 58.26 7.1 87,07
3 |Total Revenue (1+2) 12,008.00 11,337.95 9,452.62 27,482.49 27,554.38 37,350.05
4 |Expenditure
a)] Cost of materials Consumed 1,432.40 1,121.43 1,205.85 3,176.55 3622.13 5,153.61
b)] Purchase of stock-in-trade 8,648.45 8,525.69 6,019.36 #9,767.70 18,805.03 26,250.64
c)] Changes in Inventories of finished goods, work-in-prograss and traded goods (236.77) 132.23 639.14 (25.67) 704.22 80.75
d)] Employee benefits expense 186.49 148 .90 138.89 468.06 400.74 513.65
e)] Finance costs 21m 4334 62.79 10581 191.95 254,25
f)l Depreciation and amortisation expense 70.00 67.77 5364 203.67 168.29 23344
g)] Cther expenses 547.31 466.17 521.64 1,321.05 141512 1,990.08
Total Expenses 10,668.99 10,505.44 8,731.31 25,016.96 25,298.47 34,494.43
5 |Profiv(Loss) before exceptional items and tax (3-4) 1,339.01 832.51 721.01 2,465.52 2,255 2,855.62
6 |Exceptional items - - - - (123.66) (123.66)|
7 |Profit(Loss) before Tax (5-6) 1,339.01 832.51 773 2,465,52 213225 2,731.97
8 |Tax Expense
Income Tax (including Earlier Year Adjustments) 342,79 209.97 203.90 638.61 551.78 709.11
Differed Tax 1.29 0.09 (0.69) (0.35) (48.02), (44.50))
9 |Net Profit/(Loss) from ordinary activities after tax (7- 8) 994.93 622.45 518.09 1,827.27 1,628.49 2,067,35
10 [Other Comprehensive Income
()] Items that will not be reclassified to profit or loss (net of Tax) (0,00) (0.18)) 9.11 (0.18) (2.33) (3.71)
()] Hems that will be reclassified to profit or loss (net of Tax) (6.03) 7.14 (2.29)| (28.16) 0.58 2529
11 |Total Comprehensive Income (8+10) 988.89 629.41 524.91 1,798.93 162674 2,088,594
12 |Paid-up equity share capital (F. V. T 1/- per share) 510.00 510.00 510.00 510.00 510,00 510.00
13 |Reserves excluding Revaluation Reserves as per balance sheet of previous accounting year 6,238.18
14 |Earmning per share (before extracrdinary items) (of ¥ 1/~ each) (Not annualised)
a) Basic 195 1.22 1.02 358 319 405
b) Diluted 1.9% 1.22 1.02 3.58 318 4.05
Eaming per share (after exiracrdinary items) (of ¥ 1/- each) (Not annualised)
a) Basic 1.95 1.22 1.02 3.58 319 4.05
b) Diluted 1.95 1.22 1.02 3.58 3.10 4.05
For and on behalf of the Bogrd of Directors
of Black Rose |ndustries/Limited *
[Place: Mumbai {Anup Jatia)
[Date: February 8, 2021 Executive Direct
DIN : 00351425




P KJ & CO Office No. 002, Gulmohar Complex,
% : . Opp. Anupam Cinema, Station Road,
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UDIN : 21071026AAAAAQ9470

Independent Auditor's Review Report on the Quarterly/nine Months
Unaudited Consolidated Financial Results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended 4

Review Report to,
The Board of Directors,
Black Rose Industries Limited

1. We have reviewed the accompanying Statement of unaudited Consolidated
Financial Results of Black Rose Industries Limited ("the Holding
Company") and its subsidiary (the Holding Company and its subsidiary
together referred to as 'the Group') for the quarter/nine months ended
December 31, 2020 (the "Statement") attached herewith, being submitted by
the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended.

2. This Statement, which is the responsibility of the Holding Company’s
management and approved by the Holding Company’s Board of Directors,
has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim
Financial Reporting" prescribed under Section 133 of the Companies Act, 2013
as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India read with the Circular. Our responsibility
is to express a conclusion on the Statement based on our review,

3. We conducted our review of the Statement in accordance with the Standard
on Review Engagements (SRE) 2410, "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity" issued by the Institute of
Chartered Accountants of India. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular issued by the
Securities and Exchange Board of India under Regulation 33(8) of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended, to the extent applicable.

(Cont..2)




P I( J & CO Office No. 002, Gulmohar Complex,
m * Opp. Anupam Cinema, Station Road,
Chartered Accountants Goregaon (East), Mumbai-400 063.

Tel. No. : 22-26865205 / 9819472226
E-mail : padam.jain@pkjca.com

4. The Statement includes the results of the following entities:

Name of the Entity Relationshrili:)
Black Rose Industries Limited Holding Company
B.R.Chemicals Co. Limited (Japan) | Wholly owned Foreign Subsidiary Compg@y___‘

5. Based on our review conducted and procedures performed as stated in
paragraph 3 above and based on the consideration of the information
provided by the management referred to in paragraph 6 below, nothing has
come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

6. The Statement includes the interim financial results and other financial
information of one subsidiary whose interim financial results/information
reflects whose interim financial results reflect total revenues of Rs.4553.96
Lacs and Rs.10709.81 Lacs for the quarter and nine months ended December
31, 2020 respectively, total net profit after tax of Rs.25.11 Lacs and Rs.53.85
Lacs for the quarter and nine months ended December 31, 2020 respectively
and total comprehensive income of Rs.25.11 Lacs and Rs.53.85 Lacs for the
quarter and nine months ended December 31, 2020 respectively, as
considered in the Statement. These financial statements are unaudited and
have been furnished to us by the management and our opinion in so far as it
relates to the amounts and disclosures included in respect of this subsidiary is
based solely on the information and explanation provided by the
management.

Our conclusion on the Statement is not modified in respect of the above
matter.

[

e For P K J & Co.

s

y A ":\;EL ) P Chartered Accountants

~ o N

Firm Registration No. 124115W

(Paefam Jain)
Place : Mumbai e Partner
Dated : February 8, 2021 Membership No. 071026




