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Date: August 02, 2021

The DCS—-CRD,
Bombay Stock Exchange Limited
Pheeroze Jeejeebhoy Towers.
Dalal Street, Fort,
Mumbai - 400 001.
Ref: BSE Script Code: 523896

Kind Attn: Head- Listing Department / Dept of Corporate Communications
Sub: Outcome of-Board Meeting

Dear Sir/Madam,

This is to inform that the meeting of Board of Directors of the company has been duly convened i.c. on Monday, 2™ August,
2021 at 4.30 P.M. at the Registered Office of the Company situated at Office No. 110, Manish Ind Est. No. 4, Navghar Rd, Vasai

(E). Dist: Palghar - 401210, Maharashtra, India and the Board has considered and taken on record the following matters:

1. Considered and approved Unaudited Financial Results and Limited Review Report for the Quarter ended 30 June, 2021.

As per Regulation 33 of Listing Regulations, the Unaudited Financial Results along with Limited Review Report are

enclosed herewith for your records.

2. In Compliance with the provisions of Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we hereby inform you that the Board of Directors of the Company at
their meeting held on 2" August, 2021 have approved the change in designation of Mr. Pradeep Joshi from Independent

Director to Non-Executive Director. of the Company.

The Meeting commenced at 4.30 P.M. and ended at 7.20 P.M.

Thanking You,

For AVI Products India Limited

"

Manag ing Director
Avinash D. Vora
(DIN : 02454059)




%, | N. K.JALAN & CO. 2-A, Mayur Apartments,

' Chartered Accountants. Dadabhai Cross Road No.3,
Vile Parle (West),
Mumbai - 400 056.
Tele: 26210903/26210904.
Mobile: 9324114104
E-mail: ca@nkjalan.com

INDEPENDENT AUDITORS’ REVIEW REPORT

To,
The Board of Directors,
AVI PRODUCTS INDIA LIMITED

We have reviewed the accompanying Statement of Unaudited Financial Results of AVI PRODUCTS INDIA
LIMITED (“the Company”) for the quarter ended 30 June, 20214 :

This statement, which is the responsibility of the Company's,Management:and has been approved by the
Board of Directors, has been prepared in accordance with the :-recégnjti}oﬁ}and measurement principles
laid down in the Indian Accounting Standard 34, (Ind.AS 34), ,"jhteri/m'Financial Reporting” prescribed
under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the:SEBI (Listing Obligations and Disclosure Reguirements)
Regulations,2015 (“Listing Regulations”). Our fé,_spb'n ibility is to issue a report on these financial
Statements based on our review. L Y A

We conducted our review of the Statement in'accordance with the Standard on Review Engagement
(SRE) 2410 ‘Review of Interim Financial I'hfprmation performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review.is Iir‘nitefd prj{na‘rily to inquiries of Company personnel and analytical procedures
applied to financial datg"é'ngﬂthus“p_rqvide less assurance than an audit. We have not performed an audit
and accordingly, wé:do not express an audit opinion.

Based on oui',rérvi‘ew cd“)r'idg‘;ted as stated above, nothing has come to our attention that causes us to
believe that tﬁe:accéi?!paﬂ;fing Statement of unaudited financial results, prepared in accordance with the
Indian Accounting<Standards and_other recognised accounting practices and policies, has not disclosed
theﬂf}"'ﬁ‘f’brmatiah{{_gﬁgU“'Ed to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disélosu‘rigé Requirements) Regulations, 2015, including the manner in which it is to be disclosed, or that it
contains géyf;{ﬂaterial misstatement. '

FOR N.K. JALAN & cO.
CHARTERED ACCOUNTANTS
FIRM NO. 104019wW

Vianed by NAWAL KNOR IALAH

NAWAL L —

91 Sour 12 10 FOaRH T e P,

KISHOR JALAN SR bass.

PLACE: M;JMBAI ot (N.K. JALAN) PROPRIETOR
DATED: 2" August, Membership No. 011878
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UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2021

(" In Lacs)
Quarter Ended Year Ended
Particulars 30.06.21 31.03.21 30.06.20 31.03.21
Unnudited | Unaudited | Unaudited Audited
Sr. No |PART -1
1 Income From Operations 46.91 88.73 19.89 23826
" Other Income 0.02 495 0.26 16.62
] Total Income from operations (1 +11) 46.93 93.68 20.15 254.88
v Expenses
(a) Cost of materials consumed = -
(b) Purchase of stock-in-trade 32.75 113.78 353 205.27
(c) Changes in inventories of finished goods, work-in-progress and stock-in-trade @.13) (61.64) 99] (43.98)
(d) Employee benefits expense 5.25 5.66 3.85 2495
(e) Depreciation and amortisation expense 1.28 512 - 5.12
(f) Finance Cost 1.75 227 096 4.85
(g) Other expenses 9.75 12.11 9.30 51.92
Total Expenses 48.65 77.30 2755 248.13
v Profit (Loss) before exceptional Items and extraordinary items and tax (II[-TV) (”2)' 16.38 (7.40) 675
VI Exceptional Items . .
VII Profit from ordinary activities before finance costs and Exceptional Items (V-VI) (1.72) 16.38 G (7.40) 6.75
VIl  JExtra Ordinary Items ” = 3
Net Profit/(Loss) before tax (VII-VIII) (1.72) 16.38 (7.40) 6.75
X Tax Expense :
(1) Current Tax " 1.05 1.05
(2) Deferred Tax R e . R
Total Tax Expenses . 1.05 5 1.05
XI Net profit /(Loss) for the period from continuing operations (IX-X) (1.72) 15.33 (7.40) 5.70
XIT  |Profit /(Loss) for the period from discontinuing operations R - . R
XII  |Tax expense of discontinuing operations . R _ B
X1V |Profit /(Loss) for the period from discontinuing operations (after tax) . . R j
XV {Profit (Loss) for the period (XI + XIV) (1.72) 15.33 (7.40) 570
XVI  |Other Comprehensive Income - = &
XVIl  |Total Comprehensive Income : . -
XVII  |Paid up equity shalé capital (Face Value of Rs.10/- per Share) 104.40 104.40 104.40 104.40
XVIX |Reserves (e‘xcluding Revaluation Reserve) as shown in the Audited Balance She¢t 5222 53.94 4085 53.94
of the previous year
XX Eamings Per Share (EPS)
16) Basi ©.17) 1.47 .7 0.55
(o) Dilged .17 1.47 ©.7) 0.55
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NEGMENT WINE REVENUE, RESULTS AND CAPITAL EMPLOVED

Particulars

Quarter Ended

Yeur Ended

30.06,21 J1.03.21 30.06.20 31.08.21
Unaudited | Unaudited | Unnudited | Audited
1 Segment Revenuwe
ko ECommense 013 54 52 8.86 132.03
D) Food & Reverages 1678 3421 1129 106.24
Togal 4691 88.73 2015 23827
Lesy: Inter Segment Revenue - - : :
oo fham Operations 46,91 88 73 20.15 23827
I [Sepment Resulty
) E-Commence 0.02 11.46 287 643
D) Food & Beverages 0.01 719 262 5.17
Potal 0.0 18.65 (6.44) 1160
Less
Interest & Finance Charges (Net) 1.75 227 0.9 485
FOther Un-atkocable expenditure net of un-allocable income 5 5
Total Profit betore Tax (1.72) 16.38 (7.40) 6.75
3 Capital Employed |Segment Assets Segmient Linbilities| S i
Assets
) E-Commence 146.13 147.91 95.73 147 91
D) Food & Beverages 81.38 119.02 121.98 119.02
Total 222,51 26693 217.71 266 9]
Liabilities :
(@) E-Commerce 46.54 60.17 31.86 60.17
ib) Food & Beverages 2592 48.42 40.60 48 .42
72.46 108.59 72.46 108 39
Total 155.05 | 158.34 145.25 158 34
Notes : . . ' )
1 The above results were reviewed by the Audit committee and approved by the Board of Directors at their meeting held on 2nd August 2021
2 |The Tumover and Income of the Quarter ended details are as follows. .
- Qg‘arler Ended Year Ended
Particulars 30.06.21 31.03.21 30.06.20 31.03.21
Unaudited [ Unaudited | Unaudited | Audited
a) Tumover (Rs. In Lakhs) 46.93 9368 20,15 254 88
b) Net Profit/loss after tax (Rs. In Lakhs) (1.72) 1533 (7.40) 370
<) Earming Per Share (Face value of Rs. 10) 0.17) WE) o T3
Basic and Diluted (in Rs) (not annualised) 0.17) 1.47 10 053
3 |Provision for Income Tax and Deferred Tax, if any, will be made at the end of the year.
4

Figures of the previous Period quarter have been regrouped wherever necessary.

Date : 2nd August 2021
Place: Vasal

For Avi Products India Limited

I¥. Aviiiash D. Vora
Managing Dirvector
(DIN No.: 02454059)




