BINAYAK TEX PROCESSORS LIMITED
CIN : L17110MH1983PLC030245
Registered Office : 384-M, Dhabolkar Wadi, 5" Floor, Kalbadevi Road, Mumbai 400002
Email : binayaktex@rediffmail.com, website : www.binayaktex.com

Date: 30th May, 2022

To,

The Corporate Relationship Department
Bombay Stock Exchange Limited

PJ Tower, Dalal Street,

Fort, Mumbai - 400001

Ref : Scrip Code -523054
Sub: Outcome of the Board Meeting held on 30t May, 2022
Dear Sir,

This is to inform you that the Company’s Board has in its meeting held on 30t» May, 2022
transacted the following business:

1. Approved the Audited Financials for quarter and year ended 31st March 2022
2. Reviewed the Business Operation of the Company
3. Any other matters with the permission of the chair

The Board Meeting Commenced on 3.00 p.m. and Concluded on 4.00 p.m

Kindly take the same on records and acknowledge the receipt.
Thanking you,

For Binayak Tex Processors Limited

Yours faithfully
(e
2o

Tarpan Shah

Company Secretary & Compliance Officer
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BINAYAK TEX PROCESSORS LIMITED

Regd. Office : 384-M, Dhabolkar Wadi, 5th Floor, Kalbadevi Road, Mumbai - 400 002

CIN : L17110MH1983PLC030245

Audited Financial Results for the quarter & year ended 31st March, 2022

Rs in Lakhs
s Quarter Ended Year Ended as on
N ;'_ Particulars 31.03.2022 | 31.12.2021 | 31.03.2021 31.03.2022 31.03.2021
(Audited) | (Unaudited) | (Audited) (Audited) (Audited)
I. [Revenue from Operations 7,842.78 6,772.92 7,836.73 25,233.37 19,852.41
II. |Other Income 68.41 44.49 130.03 185.98 216.35
lll. |Total Revenue (I +11) 7,911.19 6,817.41 7,966.76 25,419.35 20,068.76
IV. |Expenses
(@) Cost of materials consumed 3,669.80 3,946.75 4,252.53 13,375.23 9,812.52
(b) Purchase of stock-in-trade 260.21 1,372.96 1,037.35 2,994.35 3,957.70
() Changes in inventories of finished goods, 131:2¢ (757.91) (252.21) 169.82 (288.01)
work-in-progress and stock-in-trade
(d) Empoyee benefits expenses 169.06 158.68 171.01 677.89 536.34
(e) Excise Duty - - - -
(f) Finance Costs 68.50 19170 35.75 276.47 254.38
(@) Depreciation and amortisation expenses 85.85 83.15 2.74 325.53 232.25
(h) Other expenses 2,382.21 1,741.18 1,988.47 6,889.86 4,955.96
Total expenses (IV) 7,366.90 6,656.51 7,235.64 24,709.15 19,461.14
V. |Profit/ (Loss) before exceptional items of tax (Il - IV ) 544.29 160.91 731.12 710.20 607.62
VI. |Exceptional Items - - - - -
VII. |Profit / (Loss) before tax (V - VI) 544.29 160.91 731,12 710.20 607.62
VIIl. |Tax Expenses:
(@)  Current Tax / (Credit) 136.00 - 83.00 136.00 83.00
(b)  Deferred Tax / (Credit) (38.61) 27.27 186.91 69.29 77.90
c Excess/ short provision of last year 6.08 - - 6.08 -
IX. |Profit/(Loss) for the period after tax from continuing operations (VII-VIII) 440.82 133.64 461.21 498.83 446.72
X. |Profit / (Loss) from discontinuing operations - - - - -
XI. |Tax Expense of discontinuing operations - - - - -
XII. [Profit/ (Loss) from discontinued operations (after tax) (X - XI) - > - - -
XIIl. | Profit / (Loss) for the period ( IX + XII') 440.82 133.64 461.21 498.83 446.72
XIV.|Other Comprehensive Income
(i) Items that will not be reclassified to profit or loss - - - - -
(i) Income tax relating to items that will not be reclassified to profit or loss - - - - -
B (i) Items that will be reclassified to profit or loss - 2 = = 5
(i) Income tax relating to items that will be reclassified to profit or loss - - - - -
XV. [Total Comprehensive income for the period (XIII+XIV) (Comprising Profit/(Loss) and OCI) 44082 133.64 461.21 498.83 446.72
XVI.|Paid - up Equity Share Capital 7118 7148 71.13 7198 71.13
(Face Value of Rs. 10/- per share)
XVII.|Earnings per share i
(1) Basic 61.97 18.79 64.84 70.13 62.80
(2) Diluted 61.97 18.79 64.84 70.13 6&




BINAYAK TEX PROCESSORS LIMITED

Statement of Assets and Liabilities

(Rs. in Lakhs)

: As on As on
Working Note No.
31.03.2022 31.03.2021
l. ASSETS (Audited) (Audited)
(1)  Non-current Assets
(a) Property, Plant and Equipment 2 4,608.48 435758
(b) Capital work-in-progress 2 257.99 15.00
(c) Investment Property 2 11.14 19,82
(d) Other Intangible Assets 2 0.46 0.46
(e) Financial Assets
i) Investments @ TS0 737.10
i) Loans 4 841.85 847.77
ii) Other (to be specified) 5 371.87 348.16
) Deferred tax assets (net)
(9) Other non-current assets 6 1,236.38 1,118.19
(2) Current Assets
(a) Inventories 7 2:572:15 2,690.54
(b) Financial Assets
i) Investments
ii) Trade receivables 8 6,668.73 6,779.35
iii) Cash and cash equivalents 9 2.90 2.80
iv) Bank balance other than (iii) above 10 493.51 570.92
vi) Others
(c) Current Tax Assets (Net) 11 181.23 286.02
(d) Other current assets 12 699.37 592.51
18,683.16 18,158.17
Il EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 15 alnliS 70343
(b) Other Equity 14 8,163.17 7,664.34
Liabilities
(1)  Non-current Liabilities
(a) Financial Liabilities
(i) Borrowings 15 937.90 633.73
(i) Other Financial Liabilities 16 41.16
(b) Deferred tax liabilities (net) 17 403.31 334.02
(2) Current Liabilities
(a) Einancial Liabilities
i) Borrowings 18 3,928.87 4,171.09
ii) Trade payables 19 3,954.20 4,353.25
iy Other financial liabilities (other than
those specified in item (c), to be 20 247 .46 174.69
specified)
(b) Other current liabilities 21 961.14 {427
(c) Provisions 22 15.99 3.49
18,683.17 18,158.17




BINAYAK TEX PROCESSORS LIMITED

CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 315T MARCH 2022

PARTICULARS 31st March. 2022 31st March 2021

Cash flows from Operating Activities

Net profit before taxation, and extraordinary item 710.20 607.63
Adjustments for :-

Depreciation 325.53 232.25

CSR Contribution 12.50 8.00

Profit/Loss on Sale of Asset 0.51 2.41

Interest Income (122.14) (149.12)

Dividend Income -0.02 -

Interest Expenses 199.49 415.87 213.49 307.02
Operating profit before working capital changes 1,126.07 914.65
Adjustments for :-

(Increase)/Decrease in Other Current Assets -225.03 63.02
(Increase)/Decrease in sundry debtors 110.61 1,884.22
(Increase)/Decrease in inventories 118.38 986.29
(Increase)/Decrease in Loans & Advances 5.92 132.02
Increase(Decrease) in Current Liabilities -203.00]- 193.11 2,148.00 |- 653.51
Cash generated from operations 932.96 261.15
Income taxes paid 104.78 216.31
Net Cash from Operating Activities 1,037.74 477.46
Cash Flow from Investing Activities

Deposit Given -23.71 - 39.16
Purchase of Assets -1046.30 - 1,467.46
Sale of fixed assets 12.00 5.76
Profit/(Loss) of fixed assets -0.51 - 2.41
Interest Received 122.14 149.12
Dividend Received 0.02 -
Net Cash from / used in Investing activities - 936.36 - 1,354.16
Cash flow from Financing Activities

(Repayment)/ Proceeds from Long-Term Borrowings 263.02 595.70
Proceeds from Short-Term Borrowings -242.22 524.10
Interest paid -199.49 - 213.49
Deposits Repaid - 1.63
Dividends Paid 0 -
Dividend Tax Paid 0 -
Net Cash from / (used) in financing Activities - 178.69 904.68
Net (decrease)/ increase in Cash and Cash Equivalents -77.31 27.98
Cash and cash equivalents at the beginging of period 573.72 545.74
Cash and cash equivalents at the end of period 496.41 5§73.72

Notes:-

1The financial results of the Company have been prepared in accordance with Indian Accounting Standard ("Ind AS")
notified under the Companies (Indian Accounting Standard) (Amendment), Rules 2015 prescribed under section 133 of the

Companies Act, 2013 and other Recognised Accounting Practices and Policies to the extend applicable.
2. The above financial results have been reviewed by Audit Committee and approved by the Board of Directors at their

meetings held on 30th May 2022,

3.The figures of last quarter are balancing figures between audited figures of the full financial
2022 and the unqudited publised figures upto 31st December, 2021.

4. Previous period's figures have been regrouped/recast/reclassified wherever necessary.

Place : Mumbai
Date :30th May 2022
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year ended on 31st March,

Ockonand on behalf of Board of Directors




BINAYAK TEX PROCESSORS LIMITED

Regd. Office : 384-M, Dhabolkar Wadi, 5th Floor, Kalbadevi Road, Mumbai - 400 002

CIN : L17110MH1983PLC030245

Statement of Standalone Unaudited Results for the quarter & year ended 31st March, 2022

(Rs. in Lakhs )

Quarter Quarter
: ended ended
g din 31.03.2022 | 31.03.2021
(Audited) (Audited)
Total Income from Operations (Net) 7,911.19 7,966.76
Net Profit / (Loss) for the period (before Tax, Exceptional items) 544.29 731512
Net Profit / (Loss) for the period before Tax (after Exceptional items) 544.29 731512
Net Profit / (Loss) for the period after tax (after Exceptional items) 440.82 461.21
Equity Share Capital 71.13 72513
Reserves (excluding Revaluation Reserve) as shown in the 8.163.17
Audited Balance Sheet as of 31.03.2022 Aee
Earnings Per Share (of Rs.10/- each) (for continuing and
discontinued operations) -
1. Basic 61.97 64.84
2. Diluted 61.97 64.84

NOTE : The above is an extract of the detailed format of Quarterly Financial Results filed with the
Stock Exchange under Regulation 33 of the SEBI (Listing Obligations and Other Disclosure Requirements)
Regulations, 2015. The full format of the Quarterly Financial Results are available on the Bombay Stock
Exchange website www.bseindia.com and at Company's website at www.binayaktex.com

Mumbai,
May 30,2022

-
\¢ "/
‘;g_i‘ dlpkumar Pacheriwala)

Director



Yatin Kumar Shah
CHARTERED ACCOUNTANT

903, Arcadia, 195 NCPA Road, Nariman Point, Mumbai - 400 021. Mobile : 98920 30149
E-mail : yatinsh2@gmail.com

Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

TO BOARD OF DIRECTOR OF
BINAYAK TEX PROCESSORS LIMITED
Report on the audit of the standalone Financial Statements

Opinion

| have audited the accompanying statement of quarterly and year to date standalone
financial results of Binayak Tex Processors Limited (the "Company") for the quarter ended
March 31, 2022 and for the year ended March 31, 2022 ("Statement"), attached herewith,
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
"Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to
us, the Statement

i. Is presented in accordance with the requirements of the Listing Regulations in this
regard; and

ii. gives a true and fair view in conformity with the applicable accounting standards
and other accounting principles generally accepted in' India, of the net profit and
other comprehensive income and other financial information of the Company for the
quarter ended March 31, 2022 and for the year ended March 31, 2022

Basis for Opinion

| conducted my audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. My responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of my report. | am independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to my audit of the financial statements under the provisions of




the Companies Act, 2013 and the Rules there under, and | have fulfilled my other ethical
responsibilities in accordance with these requirements and the Code of Ethics. | believe that
the audit evidence | have obtained is sufficient and appropriate to provide a basis for my
opinion.

Basis for Qualified Opinion

The Company has not accounted for liability for gratuity and leave encashment for the year
ended 31 March 2022 this is not in accordance with the requirements of Ind AS 19 —
Employee Benefits which requires the Company to accounted for actuarial liability of gratuity
and leave encashment, | am unable to quantify the amount adjustments to these Ind AS

financial statements as the Company has not carried out actuarial valuation of gratuity and
leave encashment.

Qualified Opinion
In my opinion and to the best of my information and according to the explanations given to

us, except for the possible effects of the matter described in the Basis for Qualified Opinion
paragraph the aforesaid Ind AS financial statements give the information required by the Act
in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in Indiaof the state of affairs of the Company as at 31 March
2022, its loss and other comprehensive income, changes in equity and its cash flows for the
year ended on that date.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, were of most
significance. Inmy audit of the financial statements of the current period. These matters were
addressed in thecontext of my audit of the financial statements as a whole, and in forming
my opinion thereon,

| have determined that there are no key audit matters to communicate in ‘my report.

Other Information

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the annual report, but does not include the
financial statements and my auditor's report thereon.

My opinion on the financial statements does not cover the other information and | do not
express any form of assurance conclusion thereon.




In connection with my audit of the financial statements, my responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or my knowledge obtained in the audit or otherwise appears to
be materially misstated. If, based on the work | have performed, | conclude that there is a
material misstatement of this other information, | have required to report that fact. | have
nothing to report in this regard.

Responsibility of Management for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone
financial statements that give a true and fair view of the financial position, financial
performance (including other comprehensive income), changes in equity and cash flows of
the Company in accordance with the accounting principles generally accepted in India,
including the. Indian Accounting Standards (‘Ind AS’) specified under section 133 of the Act.
This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud
or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related.
to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Boards of Directors are also responsible for overseeing the company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

My objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes my opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably




be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with Standards on Auditing (‘SAs’), | exercise professional
judgment and maintain professional skepticism throughout the audit. | also:

Identify and assess the risks of material misstatement of the financial statements,
whether due. to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3} of the Act, |
am also responsible for expressing my opinion on whether the company has adequate
internal financial controls system in place and the operating effectiveness of such
controls

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If | conclude that a material uncertainty exists, |
am required to draw attention in my auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my auditor's
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements
that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the financial statements maybe influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work; and (ii) to evaluated the effect of
any identified misstatements in the financial statements.




+  We communicate with those charged with governance regarding among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

* We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

+  From the matters communicated with those charged with governance, we determine
those matters that were of mist significance in the audit of the standalone financial
statements of the current period and are therefore the key audit matters. We describe
these matters in our auditor's report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstance, we determine that a matter
should not be communicated in our report because the adverse consequences of doing

so would reasonably be expected to outweigh the public interest benefits of such
communication.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1. As required by the Companies (Auditor's Report) Order, 2016 (“the Order”), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the Act,
we give in the “Annexure A” a statement on the matters specified in paragraphs 3 and 4
of the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our
audit.

b. In our opinion proper books of account as required by law have been kept by

the company so far as it appears from our examination of those books;

(o The Balance Sheet, the Statement of Profit and Loss, the Statement of
Changes In Equity and the Cash Flow Statement dealt with by this Report are
in agreement with the books of accounts;

d. In our opinion, the aforesaid standalone financial statements comply with the
Indian Accounting Standards prescribed under Section 133 of the Act read
with Companies (Indian Accounting Standard),Rules 2016.

e. On the basis of the written representations received from the directors as on
31 March 2022, taken on record by the Board of Directors, none of the




directors is disqualified as on 31 March 2022, from being appointed as a
director in terms of section 164(2) of the Act ;

I With respect to theadequacy of the internal financial controls over financial
Reporting of the Company and the operating effectiveness of such controls,
Refer to our separate Report in “Annexure B”.

g. With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,
in our opinion and to the best of our information and according to the
explanations given to us :

i. The Company does not have any pending litigations which would impact
its financial position.

ii. The Company did not have any long term contract including derivative
contract ; as such the question of commenting on any material
foreseeable losses thereon does not arise;

ii. There has been not transferring amounts of Rs 9,298./-which is required

to be transferred, on 31/03/2022 to the Investor Education and Protection
Fund by the Company.

FOR YATIN KUMAR SHAH,
UDIN:- 22159796AJWBJP6850 CHARTERED ACCOUNTANT

PLACE: MUMBAI 02'1
YA EL- KUMAR SHAH

DATE: 30/05/2022
PROPRIETOR

MEMBERSHIP.NO. 159796




