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BRA) BINANI GROUP

REF: BIL/ST.EX/BM/2022-23/UFR
November 11, 2022

The Secretary General Manager - DCS

The Calcutta Stock Exchange Limited, Bombay Stock Exchange Limited
7, Lyons Range, Corporate Relationship Department
Kolkata - 700 001. 1t Floor, New Trading Ring,

Rotunda Building, P. J. Towers,
Dalal Street, Fort,
Mumbai - 400 001
Code: 500059

Asst. Vice President

National Stock Exchange of India Limited

Exchange Plaza, 5% Floor,

Plot No. C/1, G Block

Bandra Kurla Complex,

Bandra (East)

Mumbai - 400 051

Code: BINANIIND

REG: Outcome of Board Meeting pursuant to Requlation 30 under SEBI (Listing
Obligation and Disclosure Requirements), Regulations, 2015

Dear Madam / Sirs,

This has reference to our letter dated November 05, 2022.

The Board of Directors of Binani Industries Limited (‘the Company') at its meeting held
today, i.e. November 11, 2022, inter alia, transacted the following business:

Approved the Unaudited Financial Results (Standalone & Consolidated) of the Company for the
quarter and half year ended 30t September, 2022

The Results (Standalone & Consolidated) along with the Limited Review Report, is attached for
your records.

The Board meeting commenced at 2.30 p.m. (IST) and concluded at 4.40 p.m (IST).

The above announcements are also being made available on the website of the
Company www.binaniindustries.com

This disclosure is being submitted pursuant to Regulations 30 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

This is for your information and records.
Thanking you,

Yours faithfully,
For Binani Industries Limited

YOS V=S (/A Nara

Visalakshi Sridhar
Managing Director, CFO & Company Secretary
DIN:07325198

Encl: a.a.

Binani Industries Limited

CIN: L24117WB1962PLC025584

Corporate Office: Mercantile Chambers, Ground Floor, 12, J. N. Heredia Marg, Ballard Estate, Mumbai - 400 001. India.
Tel: +91 22 3026 3000 /01 /02 | Fax: +91 22 2263 4960 | Email: mumbai@binani.net | www.binaniindustries.com
Registered Office: 37/2, Chinar Park, New Town, Rajarhat Main Road, P. O. Hatiara, Kolkata - 700 157. India

Tel: +91 33 3262 6795 / 3262 6796.
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Statement of Assets and Liabilities as at 30th Sept 2022

(Rs. InLacs )

Standalone Consolidated
. As at
Particulars 30.09.2022 | 31.03.2022 |  30.09.2022 31.03.2022
(Unaudited) (Audited) (Unaudited) (Audited)
A |ASSETS
1 |Non-current assets
(a) Property Plant and Equipment 297 310 307 310
(b) Capital work-in-progress - - - -
(c) Right-of-use assets 46 46 37 46
(d) Other Intangibles 1 1 1 1
(d) Goodwill - - - -
(e) Intangible assets under development - - - -
(f) Goodwill on consolidation - - - -
(g) Financial Assets -
(i) Investments 5 5 - 0
(i) Loans 390 366 0 -
(ii) Other Financial Assets 193 193 193 193
(h) Income Tax Assets (Net) 2,403 2,403 2,403 2,403
(i) Other non-current assets - - & -
(j) Deferred tax assets (net) - - - -
Sub-total 3,336 3,324 2,941 2,953
2 [Current assets
(a) Inventories - - - -
(b) Financial Assets
(i) Investments - - 0 -
(i) Trade Receivables 59 54 59 54
(iii) Cash and Cash Equivalents 122 232 516 598
(iv) Bank Balances other than Cash and Cash Equivalents 4 4 9 9
(v) Loans 22 20 - -
(vi) Other Financial Assets 466 468 6,046 5,613
(c) Other current assets 167 155 167 155
(d) Income tax assets - - - -
Sub-total 840 933 6.797 6,429
Assets held-for-sale 16 16 16 16
Total - Assets 4,191 4,273 9.754 9,398
B |EQUITY AND LIABILITIES
1 |Equity
(a) Equity Share Capital 3,138 3,138 3,138 3,138
(b) Other Equity (12,462) (12,102) (6,899) (6,978)
Non-controlling Interest - - » -
Sub-total (9,323) (8,964) (3,761) (3,840)
Liabilities
2 |Non-Current Liabilities
(a) Financial Liabilities
(i) Borrowings 4,682 4,502 4,682 4,502
(i) Other Financial Liabilities = = - .
(b) Other non current liabilities - - - -
(c) Provisions 2,250 2,250 2,250 2,250
(d) Deferred tax liabilities (net) - - - g
Sub-total 6,932 6,752 6,932 6,752
3 [Current Liabilities
(a) Financial Liabilities
(|) Lease L.iabilities 34 42 34 42
(ii) Borrowings 4,921 4,876 4,955 4,876
(iii) Trade payables 1,249 1,189 1,249 1,189
(iv) Other Financial Liabilities 367 368 334 368
(b) Other current liabilities - - . 0
(c) Provisions 10 9 10 9
Sub-total 6,582 6,484 6,582 6,484
Total - Equity & Liabilities 4,273 9,754 9,398




Cash Flow Statement for the Half year ended Sept 30, 2022

(Rs. InLacs

Standalone Consolidated
Particulars 30.09.2022 | 31.03.2022 | 30.09.2022 31.03.2022
(Unaudited) | {Audited) (Unaudited) (Audited)
Cash Flow From Operating Activities
Earnings before extraordinary items and tax (136) (88) (357) (129)
Adjustments for:
Depreciation and Amortization 12 26 12 26
Interest & Financial Cost 2 3 182 3
Increase/ Decrease in Deferred Tax - - 7
Prior period Expenses - &
Impairment loss - &
Provision/ Liabilities no longer required written back & other inco - (54) = S
Wiritten off Unutilised Indirect Taxes/ provision / liability written b 0 9 - 9
Provision For Write Off Investment in Subsidiary - (7) - (54)
Adjustment of Non Cash ltems 13 - 30
Unrealised (Gain) / Loss on Exchange Rate Fluctuation (Net) (43) 13 25 26
(Profit) / Loss on sale/discard of Property, Plant and Equipment (Net) (1) 0 (1)
Other adjustments to reconcile profit (loss) -
Transfer From BRR (180) (5,178) -
Interest and Dividend Income 0) - M
Operating Profit Before Working Capital Changes (345) (5,265) (138) (91)
Adjustments for:
Inventories - - -
Trade and Other Receivables (18) (67) (41) (66)
Trade and Other Payables 62 (137) 62 (125)
Impact of BIL Infra (net) (Trade & other receivable & Trade & other payable)
Sale of assets held for sale - -
Cash Generated from Operations (299) (5,469) (117) (282)
Income tax paid - - (0) (0)
Net Cash from / (used in) operating activities (299) (5,469) (117) (282)
Cash Flow from Investing Activities
Payment for property, plant and equipment and intangible assets - 0 - 0
Proceeds from sale of property, plant and equipment (net) - 2 B 2
Purchase of investments 180 5,178 - -
Investment in Associates - - -
Loans and advances (given)/received (25) 4) - 4)
Capital Advances and Other Assets - - -
Interest Income Received 0 0 1
Net Cash Flow from / (used in) Investing Activities 155 5,176 0 (1)
Cash Flow from Financing Activities
Proceeds from Non-current Borrowings 37 355 - =
Interest and Finance Cost paid (2) (3) () (3)
Proceeds /(repayment)of Trade deposits (net) - - -
Dividend Paid - 41) - (41)
Proceeds / (Repayment) of Short Terms Borrowings (Net) - - 37 355
Net Cash from / (Used in) Financing Activities 35 311 35 311
Net Increase / (Decrease) in Cash and cash equivalents (A+§ (109) 18 (82) 28
Opening Cash and cash equivalents (Cash & Bank Balance) 232 214 598 704
Adjustment in cash for BIL Infratech Limited, Eadayar Zinc Lid. (133)
& Nirbhay Management Services Pvt. Ltd.
Closing Cash and Cash Equivalents (D+E) 122 232 516 598
Cash and Cash Equivalents as per above comprises of the following:
Cash and Cash Equivalents 122 232 516 598
Bank Overdrafts - 5 d
Closing Cash and Cash Equivalents as per Financials 122 232 516 598
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Independent Auditor’s Review Report on Unaudited Standalone Quarterly Financial
Results and Year to Date results of Binani Industries Limited pursuant to the
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To the Board of Directors of Binani Industries Limited

1.

We were engaged to review the accompanying Statement of Standalone Unaudited
Financial Results of Binani Industries Limited ('the Company’) for the quarter ended
September 30, 2022 and year to date results for the period April 1, 2022 to September
30, 2022 ('the Statement’) attached herewith, being submitted by the Company pursuant
to the requirements of Regulation 33 of the Securities and Exchange Board of India
("SEBI" (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended.

This Statement, which is the responsibility of the Company's Management and has been
approved by the Board of Directors, has been prepared in accordance with the
recognition and measurement principles iaid down in indian Accounting Standard 34
'Interim Financial Reporting' ("Ind AS 34"), prescribed under Section 133 of the
Companies Act, 2013 and other accounting principles generally accepted in India. Our
responsibility is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of Company personnel and analytical procedures applied to financial data and
thus provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

The Company had given Corporate guarantees/ Letter of Comfort/ Undertaking in earlier
years on behalf of erstwhile subsidiary i.e. Edayer Zinc Limited of Rs. 10,745 lakhs as at
30th September, 2022 to banks and financial institutions. In view of the recent change in
the management of Edayer Zinc Limited, the Company received confirmation from the
new management that it is absolved from present and contingent liabilities. However, the
change in the Corporate Guarantor is pending for approval from banks. In respect of
erstwhile subsidiary i.e. BIL Infratech Limited, the Company has given the letter of
comfort / undertaking amounting to Rs. 5,171 lakhs. In respect of the above, the
Company has maintained the provision made in respect of loss allowances amounting to
Rs. 2,149.10 Lakhs as at 30th September, 2022 as required by Ind AS 109 - ‘Financial
Instruments’ (refer note 3 of the Statement)

The Company has transferred the increase/decrease in fair value of all equity
investments including investments in subsidiaries to Business Reorganisation Reserve
(BRRY) in accordance with the scheme of Amalgamation approved by the Hon'ble High
Court at Calcutta on March 8, 2014. Further, in accordance with the said Scheme, the
Company has offset or (reversed) certain expenses/fincome (net) amounting to Rs. 116
Lakhs against BRR during the quarter ended September 30, 2022. (refer note 4 of the

Statement).
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6. Material uncertainty related to Going Concern

Management has prepared the Standalone Financial Results on going concern basis in
spite of the following facts and circumstances:

a. The Company has reported recurring losses from business activities. (refer note 14
of the Statement)

b. The guarantees issued by the Company on behalf of erstwhile subsidiaries with
expected further losses in addition to the amounts provided upto September 30,
2022.

The constant and continuing decrease in the operations of the Company.

The Shareholders of the Company vide postal ballot dated December 10, 2021 have
approved Sale / transfer / Dispose of media division as a going concern / on a slump
sale basis. Further they have approved Sale / Disposal of 100% shares held by the
Company in subsidiaries and Fixed Assets. (refer note 13 of the Statement)

These matters, including the status of the Company as at the date of this report, indicate
a material uncertainty regarding Company's ability to continue as a going concern. While
provisions have been made for asset impairment and liabilities as estimated to be likely
to oceur, further provisions may arise, if the Company is unable to realize its assets and
discharge its liabilities in the normal course of business.

The management is working towards finding a workable solution to resolve the financial
position by discussions with the lenders and others and to continue its business as going
concern. Accordingly, the management considers it appropriate to prepare these
standalone financial statements on a going concern basis. (refer note 14 of the
Statement)

7. Based on substantive nature and significance of the matter described in paragraphs 4 to
6 and except for the possible effects of the matters described therein, nothing has come
to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the aforesaid Indian Accounting Standards and other accounting
principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015 as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For V.P. Thacker & Co.
Chartered Accountants
Firm Registration No: 118696W

—ABay Q.@.r‘re-n

Abuali Darukhanawala
Partner (M. No. 108053)

UDIN No. 22108053BCVMNX4529
Mumbai

Date: 111" November, 2022



Independent Auditor's Review Report on Unaudited Consolidated Quarterly Financial
Results and Year to Date Financial Results of Binani Industries Limited pursuant to
the Regulation 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

To the Board of Directors of Binani Industries Limited

1.

We have reviewed the Unaudited Consolidated Financial Results of Binani industries
Limited (the “Parent” or “the Company’), its subsidiaries (the parent and its subsidiaries
hereinafter referred to as the “Group”) for the quarter ended September 30, 2022 and
year to date results for the period April 1, 2022 to September 30, 2022 which are included
in the accompanying Statement of Consolidated Unaudited Financial Results for the
quarter ended September 30, 2022 (‘the Statement”). The Statement has been prepared
by the Parent pursuant to the requirement of Regulation 33 of the Securities and
Exchange Board of India ("SEBI") (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

This Statement, which is the responsibility of the Parent's Management and approved by
the Parent's Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 'Interim Financial
Reporting' ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 and
other accounting principles generally accepted in India. Our Responsibility is to express
a conclusion on the Statement based on our review.

_ We conducted our review in accordance with the Standard on Review Engagement

(SRE) 2410, Review of Interim Financial Information performed by the Independent
Auditor of the Entity issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review
is substantially less in scope than an audit conducted in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

The Statement includes the results of subsidiaries namely Royal Vision Projects Private
Limited and Global Composite Holdings INC.

a. The interim financial results of both the subsidiaries have not been reviewed by their
auditors and are certified by the Management, whose interim financial results reflect
total assets of Rs. 5,957.28 lakhs as at September 30, 2021, total revenue of Rs. 0.12
lakhs, total profit/(loss) after tax of Rs. (3.26) lakhs, total comprehensive profit/(loss)
of Rs. (3.26) lakhs for the six months ended 30th September 2022, as considered in
the unaudited consolidated financial results. According to the information and

24
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explanation given to us by the management, these financial results are not material to
the group.

Our conclusion on the Statement is not modified in respect of the above matters with
respect to our reliance on the interim financial information certified by the management.

5. The Company had given Corporate guarantees/ Letter of Comfort/ Undertaking in earlier
years on behalf of erstwhile subsidiary i.e. Edayer Zinc Limited of Rs. 10,745 lakhs as at
30th September, 2022 to banks and financial institutions. In view of the recent change in
the management of Edayer Zinc Limited, the Company received confirmation from the
new management that it is absolved from present and contingent liabilities. However, the
change in the Corporate Guarantor is pending for approval from banks. In respect of
erstwhile subsidiary i.e. BIL Infratech Limited, the Company has given the letter of
comfort / undertaking amounting to Rs. 5,171 lakhs. In respect of the above, the
Company has maintained the provision made in respect of loss allowances amounting to
Rs. 2,149.10 Lakhs as at 30th September, 2022 as required by Ind AS 109 — ‘Financial
Instruments’ (refer note 3 of the Statement)

6. Material uncerntainty related to Going Concern

Management has prepared the Consolidated Financial Results on going concern basis
in spite of the following facts and circumstances:

a. The Group has reported recurring losses from business activities. (refer Note 14 of
the Statement);

b. The guarantees issued by the Company on behalf of erstwhile subsidiaries with
expected further losses in addition to the amounts provided upto September 30,
2022.

The constant and continuing decrease in the operations of the Group.

The Shareholders of the Company vide postal ballot dated December 10, 2021 have
approved Sale / transfer / Dispose of media division as a going concem / on a slump
sale basis. Further they have approved Sale / Disposal of 100% shares held by the
Company in subsidiaries and Fixed Assets. {refer notfe 13 of the Statement)

These matters, including the status of the Company as at the date of this report, indicate
a material uncertainty regarding Company's ability to continue as a going concern. While
provisions have been made for asset impairment and liabilities as estimated to be likely
occur, further provisions may arise, if the Company is unable to realize its assets and
discharge its liabilities in the normal course of business.

The management is working towards finding a workable solution to resolve the financial
position by discussions with the lenders and others and to continue its business as going
concern. Accordingly, the management considers it appropriate to prepare these
financial statements on a going concem basis. (refer Note 14 of the Statement)

7. Based on substantive nature and significance of the matter described in paragraph 4 to
6 above, and except for the possible effects of the matter described therein, and based
on the consideration of the accounts certified by the Management as referred to in
paragraph 4(a) above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the aforesaid Indian
Accounting Standards and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 as amended,
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including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For V.P. Thacker & Co.
Chartered Accountants
Firm Registration No: 118696W
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Abuali Darukhanawala

Partner (M. No. 108053)

UDIN No.: 22108053BCVMWO1057
Mumbai
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