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Binani

BRAJ BINANI GROUP

REF: BIL/ST.EX/BM/2020-21/AFR
June 30, 2021

The Secretary General Manager - DCS

The Calcutta Stock Exchange Limited, Bombay Stock Exchange
Limited

7, Lyons Range, Corporate Relationship Department
Kolkata - 700 001. 1% Floor, New Trading Ring,

Rotunda Building, P. J. Towers,
Dalal Street, Fort,
Mumbai - 400 001

Code : 500059
Asst. Vice President

National Stock Exchange of India Limited
Exchange Plaza, 5" Floor,

Plot No. C/1, G Block

Bandra Kurla Complex,

Bandra (East)

Mumbai - 400 051

Code: BINANIIND

REG: u rd Meeti rsuant to tion 3 d BI (Listi
I'a'nniclurRue nts), R ions, 2015

Dear Madam / Sirs,
This has reference to our letter dated June 23, 2021.

The Board of Directors of Binani Industries Limited ('the Company') at its meeting held
today, i.e. June 30, 2021, inter alia, transacted the following business:

Approved the Audited Financial Results (Standalone & Consolidated) of the Company for the
quarter and year ended 315t March, 2021.

The Results (Standalone & Consolidated) along with the Limited Review Report, declaration on
modified on Auditors’ Report is attached for your records.

The Board meeting commenced at 4.40 p.m. (IST) and concluded at _.LL(_S'p.m. (IST).
The above announcements are also being made available on the website of the
Company www.birm_niindustries.cqm

This disclosure is being submitted pursuant to Regulations 30 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

This is for your information and records.
Thanking you,

Yours faithfully,
For Binani Industries Limited

Visalakshi Sridhar
Managing Director, CFO & Company Secretary

Encl: As above

Binani Industries Limited
CIN: L 24117WB1 962PLC025584

Corporate Office: Mercantile Chambers, 12, J. N. Heredia Marg, Ballard, Estate, Mumbai - 400 001, India.

Tel: +91 22 4126 3000/ 01/ 02 | Fax: +91 22 2263 4960 | Email: mumbai@binani.net | www.binaniindustries.com
Registered Office: 37/2, Chinar Park, New Town, Rajarhat Main Road, PO. Hatiara, Kolkata - 700 157, India

Tel: 08100326795 / 08100126796 | Fax: +91 33 4008 8802



i~
X

£1'56¢) 9EEE (og'z9z) (oe's2) £9'LEL {ssze) Lz paIniq (a)
(ersee) 98'es (oez02) {oe'sz) £o' el (srze) V20 Jiseg (e}
(pastienuue jou) (yoea -/0} 'sY Jo)
(Sd3) aueys Jad sbujuies| ¢}
(100'8S) (egz'ez) {o6%'v6) (L18'w8) (ansssey uvopeziueBicay ssaujsng jfaaiosey uonenjeasy Buipnjoxg) Ainb3z saio| z1
8EL'E [R5 8EL'E scl'e SEL'E 8EL'E 2eL'E 8EL'e BEL'E BEL'E [Uoea g1 5y eaeys Jad anjep soed ) jenden axeys Aynba dn-pred| 1|
(880'¥Z 1) 08262 (9¥2Z'28) (5e6'L) 982’ Ly wN YN YN VN YN 1UBiEd 1) O SIBWM0 84 0] SIqEINGUNY -
(18€'tL) (g0e't) (z1) (1) (e0e's) YN WN YN VN YN 1sasaju) Buljonuos-uoy o) sjaeINgLTY -
(82¥'sz1) 816'L2 {85z'z8) (og8'2) £86'6E (azz'0s) (zze) (174 (os1) 19 {6+ 2) pouad au) Joj {ss07) / swody| ansusyaudwos (E10L| ob
vE (s) e = (s) WN N WN VN YN Wale ] ayj jo S1aump o) sjgeingle (sso7) / alwoou| ansusyadwod SO
- - = = - N N N N N {sasau| Buijonuo-uoN o) ajqeInguUE (S507) 7 3Woou| asuayasdiuo) Jeyo
¥E () Ve - (5) L {s) 9 = - popad ay) 10} (3507) | awodu| aajsusyssdwos ayio| 6
= = = z = = - - - - ss0| J0 Woud o paljsseloal aq |w ey swaj o) Gunejal xe) swoou) -
= = s - - - - . - - 50 40 Juoud o) pallissepal aq [IM 1BY) Swa)) -
TTY) = (+1) - - - - - - » 530 J0 1oud 01 P2UYISSE[I) B 10U W JEY) SWa) o) Buneal Xe) awoou) -
S (s) S - () L (5) 9 = 5 50| 40 oid 0 payISSEPal 8q 10U ||IM 1BY) SWal| -
awoou| sajsuayasdwon BYIO| 8
(ZeL'¥21) 58268 {08Z'z8) (ce8'L) 162'L¥ N WN YN ¥N YN USJE4 Bl JO SJBUMO BY] O] SIGEINGUNY -
(1ee’t) {eoe’L) (z1) (1) (e0e't) 7N wH N WN VN \sa13) GUlI0UOS-UGU 0] S|GEINaUIlY -
{g15'521) 286'L2 (zez'za) {oge'l) 886'6E {esz'ol) (21€) ¥i {o51) 19 (-] x=psaye sonis)oe Keuipio wod} (s507) /14oid 1eN| L
065'9 ] (1ze'y) = G 69701 = = - E sasusdx3 XEL| 9
(cz6'aLi) 786'L7 (£19'98) (9£6'L) 9866 98} (a1g) zL {ost) 19 T¥- £ Xel sioieq sanianoe AJBLIpIO W0l (Sso) / 10id| §
- - = - - LEB'6L B0’ Gb6'69 L' 51 anlasa)y UDjjEsiUEDICa) SSAUISHE O] W0 Jajsuel |
(zeL'06) BLE'6Z (1¥6'69) (222'2) SEE'0F (11z'o8) (6E0°L1) {ov6'6e) (LLe's) (64) sway| jeuondasx3y| ¢
171'8z) [EA {999'a1) (s51) {ogs) [ (1€ zi (054) 19 {z-1) sway jeuond 210160 sUONEIadO WoJ} (55071) [1M0id| ¢
cpa'L0Z 6vZ'T 856'Z9 SiE 0L Ml'L £55 [E 9ll aii sasuadx3 1210 |
- - ; F - (gzz) 1] (ogz) (¥} r74 aAlesay uoLesuefioay ISNE O /L) 1
95¥'0L FLO'L yee'se ZEL 119 8r0'L ale oov 9zl ee sasuadxg JayiQ (B)
16591 ¥8 008'v K 1 42 9¢ 48 6 6 sesuadx3 uolesiLowy pue uoljeeideq ()
- - - = - (982) (60€) (643 (L2) (22) oAIosey Uonesiuelnay ssauisng o] /o JB)Suel |
GEE'1Z Z15 165°G al L 062 L1€ 42 1L 8L 51597) 2oueul (8)
2009y 08E 0.8'LL [:1 19 662 721 o1:] 8¢ 1y sasuatg syjauag 2aioidw3 (p)
122 - 6e2'y * 0 r - a : = spoof paysiuy jo sauoiumaul Ul sabueyd (9)
- - - F 1 r - - z = SpooS) papel] Jo eseyoind (q)
¥eZ'VY 661 82Z'}1 ] 14 0z 1 9 g ¥ paluNsUos SEeLalEw jo 1509 (B)
sasuadx3| z
yoL'sll £16 z62'9v 9tk ozy [T LE7 082 oz £84 suonelad) Wolp sWodu| [ejoL
- - - - E (zee) (85¢g) (£8) {08) (o0&} BAJasaY UONESIUEDI09Y] 1SNE O] /W0J} Ja;SUes |
Ve 82l aov'e 56 oo¥ 126'} 926 Lee 56 [{=r4 alweou] 2410
0O2'val ¥8l 29882y (¥4 0z 26 69 9z [£4 44 suoneredy) woy Ao / SajES
suonesadQ woly awoouy| 1
{paupny) (paupnv) (paupny) (psypneun) (payipny) (peypny) (paupny) (paaipny) | (peupneun) pajpny
0Z0Z'E0'LE LZ0Z'E0°LE 0Z0Z'E0°LE 0Z0Z'ZTL'LE | ZOZ'EOBE | OZOZ'EOLE 1Z0Z°E0°LE 0Z0Z'E0'LE | 0ZOZZVIE | LZOZ'ECLE smnonieg
pepus Jeaj, papu3 Japenp papu3 Jeaj papu3 Jauend ;
paleplosuon auojepuels

(suwequr ‘s )

1Z0Z ‘UDIBIN ISLE PSPUT JEOA PUB JOUEND BY} 10} S)NSAY P3)PNY PSIEPIIOSUOD '@ BUOJEPUE)S JO JUBWSE)S
#85520071d296 1 GMLL1¥Z1 ON NID
*L00 00P 1EQUINY ‘81B1S3 pielied ‘Biep BIPBISY'N'T Z} ‘SIoqUIBYD SUBDISKY 90O Bleiodio)

BIPU| ‘261 00Z - BIEMIO) "EIENEH Od 'PEOY UIBIN 1eylefexs Umo] MON “Hed Jeulyd 'z/LE 20 pasdlsiboy
31NN SIIMLSNANI INVNIE




(syyejul'sy)

. \ i/
689°€8E £LL'69 $85°29¢ 65869 £b2'59 68E°SL ezt |\ .\ | 896'S1 £69'ZL .\-Ab (D++9+P+9+Q+€ ) |830)
PN = £ ~ uawbag Jaju)|(6
or9'or siz'st ov9'ov SZE'0Y 612'sl Zri'vl 6+¥9°'C1L $ FAVA 48 6v9'zl payesojeun | ()
seg'sL - S€9'8l - uononsuo) | (e
sr'ele - ZSY'ELE - - - - - - 21q14 ssen|(p
€67'6Z sie'se £6¥'62 peS'62 518'82 - ~ - - - spnpoid Ag pue suiz|(o
- - = S < 160°L = 160°L oLL'L 2 sonsiBo((q
- 4 - - a4 osL 44 051 Il vt eipon| (e
samqer Juawbag | ()
£10°8E€ 9L0'vY £20°'8E€ 0SL'SY 910'vP £66'C2 966'8 £66'2Z Z6b'2h 966'8 (D+J+3+p:0+q+€ ) |BJOL
- - - yuswbeg Jou) |(6
162'8¢ 166'S Loz'ee 819'Ly 166'S 9v.1'22 ovL'8 ovL'2Z £G66'LL opl's payeooeun |
82Z've o 82z'vT s uononisuon | (e
p1L9'S6Z - ¥19'662 - * . E- 3 * . a1q14 sseio|(p
sylL'y 285'€l syi'y zelL'y 28G'€l = . = ] - sjonpoid Ag pue osuiz| (o
- 961 - - 961 961 961 961 961 961 sopsiBo |(q
. 6 & = e 54 S 1] (54 ¥S eipapy[(e
sjassy Juawbag| (1)g
apsiBo| (q
elpay| (e
saljiqel Juswbag pue sjassy Juswbag| (¢
(1yL'82) {9gE'L) (999'9t) {65L) {ose) ovs {31£) 2y {os1) 19 XE} 210429 S9[}IAOE AUBUIPIO WOy { S5O ) /I30Id €301
(szz'ooL) (1ve) (rse'ss) (z28'20) (9¥2'8) (zs¥) ¥s (12) 122 (98) 2WodU! 8|qed0|[BUN HO JoU ainyipuadx3 a|qesoleun JaYIO © s587
gee'le ZLs 166'S 8. L 062 e 2zl 1L 62 sosuadxa }salsju): s5o7
(e0'201) (D) {ezv've) (£56'L) (615'0) 8.¢ &b £l ! 09 E01
- - i = = = = = = > SjusWisSNipy uopeullllg
(1e0'201) (591'1) (£Zv'vB) (€56°2) i615°8) 8.¢ 6V €l [} 09 (1+9+D+9+a+€ ) €101
(81£'08) 0 (ri'0l) (Lv6'2) (ve'2) - E - = - e [
(c95) - s uononysuo) (e
(z18'ch) - (z81'v1) = - - - - - L a1q14 sseio|(p
(968'21) (159) (szh) @) (6€9) - - - - - sjonpoid Ag pue ouiz|(o
- 0s = - €9 [A2 0s [44 - 29 sonsibo|(q
- ) = = (e 9 \ (6) b @ eipsp | (e
sjinsay juawbag| (z
vOL'SL) €16 z62'9y 9Ll ozv z6 69 9z Y3 [<4 anuaAay juawbag JaN
G/ o €6 0} 0l anusAa) Juswbag I1ely| : s8]
8.0'PLL £56 S8¢'9Y 9zl V1% 4 Z6 69 9z 34 [44 (3+9+p+9+0+8 ) |BIO|
608'81 vLL 0509 Q01 oLy 1 I l ¥ I pajeaojeun |4
oLl - uoponisuo) (3
0.2'SS) 0 9ec'or - . S ® = ® = aiqi] sse|9|(p
) L = . - - e - - - sjonpoud Ag pue ouiz|(o
- - - . . . . - . g sopsiBo|(q
- 89 - (%4 [+74 16 89 14 (74 %4 elpap|(e
anusAdy Juswbag| (1
(panpny) {paupny) (paupny) (paypneun) (peaupny) (paupny) (palpny) (paupny) | (paupneun) paypny
020Z°¢0°LE 1202°€0°1€ 0202°¢0°LE 0zozZ'ZL'Le 120Z°¢0'LE 020Z°c0°'LE LZ0Z°€0°’1 e 0zZ0Z'c0')L e (12417404 A 3 120Z°¢0°LE sienoiued
papu3 Jeajp pspu3 Jeuend papu3 Jes) papu3 s3uenp
pejepjjosuo)d auojepuels

LZ0Z "Y2IB ISLE PApU3 JBI A PUR JBUEND 3Y) JO} SaRI|IGeI PUB S)aSSY 'S} Nsay 'enuaAay 8sim Juswibag paypny




Statement of Assets and Liabilities as at 31st March 2021

( Rs. In Lakhs )

Standalone Consolidated
Particulars As at As at As at As at
31.03.2021 31.03.2020 31.03.2021 31.03.2020
{Audited) {Audited) (Audited) (Audited)
ASSETS
Non-current assets
(a) Property Plant and Equipment 332 430 1,913 177,832
(b) Capital work-in-progress - - 365 13,395
i(c) Other Intangibles 1 2 9 8,785
(d) Intangible assets under development - - - 6,210
(e) Goodwill on consolidation - - - 30,163
(f) Financial Assets
(i) Investments 4,842 15,503 7,360 2,518
(i) Loans 362 371 - -
(iii) Other Financial Assets 196 205 1,396 1,405
(g) Income Tax Assets (Net) 2,227 2,227 2,564 3,080
(h) Other non-current assets - - 249 250
(i) Deferred tax assets (net) - . 48 18,244
Sub-total 7,960 18,738 13,904 261,881
Current assets
(a) Inventories - - 440 22,720
(b) Financial Assets
(i) Investments - 1 - 1
(ii) Trade Receivables 137 19 8,741 11,398
(iii) Cash and Cash Equivalents 214 234 704 3,671
(iv) Bank Balances other than Cash and Cash Equivalents 45 83 586 535
(v) Loans 21 26 - -
(vi) Other Financial Assets 474 437 10,258 10,443
(c) Other current assets 130 107 9,366 23,991
(d) Income tax assets - - 1 25
Sub-total 1,021 907 30,096 72,784 |
I
Assets held-for-sale 16 3,348 16 3,348
Total - Assets 8,997 22,993 44,016 338,013
EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 3,138 3,138 3,138 3,138
(b) Other Equity (6,835) 4,466 (23,253) (52,823)
Non-controlling Interest - ~ (1,583) 4,114
Sub-total (3,697) 7.604 (21,698) (45,571)
Liabilities !
Non-Current Liabilitles
(a) Financial Liabilities
(i) Borrowings 4,169 3,860 6,684 188,273
(ii) Other Financial Liabilities - - 926 1,035
(b) Other non current liabilities - - 2,312 2,369
(c) Provisions 2,268 2,256 3,339 8,413
(d) Deferred tax liabilities (net) - - 58 21,265
Sub-total 6.457 6,116 13,319 221.355
Current Liabilities
(a) Financial Liabilities
(i) Borrowings 4,564 5,624 33,575 53,897
(ii) Trade payables 1,247 3,059 4,711 27,908
(iii) Other Financial Liabilities 436 569 5,745 53,675
(b) Other current liabilities - - 5,046 12,379
(c) Provisions 10 21 3,318 14,370
Sub-total 6,257 9,273 52,395 162,229
Total - Equity & Liabilities 8,997 22,993 44,016 338,013




Cash Flow Statement as at 31st March, 2021

( Rs. In Lakhs )

Standalone Consolidated
Particulars As at As at As at As at
31.03.2021 31.03.2020 31.03.2021 31.03.2020
(Audited) (Audited) {Audited) (Audited)
Cash Flow From Operating Activities
Earnings before extraordinary items and tax (316) 540 (1,336) (28,141)
Adjustments for:
Depreciation and Amortization 36 42 84 16,591
Interest & Financial Cost 3 4 512 21,335
Prior period Expenses - 22 -
Written off Unutilised Indirect Taxes/ pron / liability written back (67) - 2
Adjustment of Non Cash Items 7 285 (33,824)
Unrealised (Gain) / Loss on Exchange Rate Fluctuation (Net}) (10) 228 .
{Profit) / Loss on sale/discard of Property, Plant and Equipment {Net) (87) - (87 (2,107)
Other adjustments to reconcile profit (loss) - 1)
Transfer From BRR (50) - -
Interest and Dividend Income - - (372) (895)
Operating Profit Before Working Capital Changes {491) 842 (913) {27,041)
Adjustments for:
Inventories - - (58] 4,085
Trade and Other Receivables (132) 4,707 (174) (5,896)
Trade and Other Payables 1,951 (7,428) (2,481) 30,143
Sale of assets held for sale (3.821) (3,821)
Cash Generated from Operations (2,493) (1,879) {7.446) 1,291
Income tax paid - (3,913)
Net Cash from / {(used in) operating activities {2,493) (1,879) (7,446) (2,622)
Cash Flow from Investing Activities
Payment for property, plant and equipment and intangible assets - (24) (21,008)
Proceeds from sale of property, plant and equipment (net} 3,500 - 3,500 2,112
Investment in Associates - - (1)
Loans and advances (given)/received (234) (254) .
Interest Income Received # 1 1 89
Net Cash Flow from / (used In) Investing Activities 3,266 (277) 3,501 {18,808)
Cash Flow from Financing Activities
Proceeds from Non-current Borrowings (752) 2,312 (1,939) 24,214
Interest and Finance Cost paid (4) 4) . (3,299)
Proceeds /(repayment)of Trade deposits (net) - - (204) .
Dividend Paid (38) (34) (38) {34)
Net Cash from / (Used in) Financing Activities (793) 2,274 (2,181) 20,881
Net Increase / (Decrease) in Cash and cash equivalents (A+B+C) {20) 118 (6,126) (549)
Opening Cash and cash equivalents {Cash & Bank Balance)* 234 116 3,671 (1,096)
Adjustment for 38 Binani Cash and Bank Overdraft 3,159
Closing Cash and Cash Equivalents (D+E) 214 234 704 (1,645)
Cash and Cash Equivalents as per above comprises of the following:
Cash and Cash Equivalents 214 234 704 3,671
Bank Overdrafts - - - {5,316)
Closing Cash and Cash Equivalents as per Financials 214 234 704 {1,645)

*Previous year's figures and current year's figures are not comparableas 3B Binani has ceased to be a subsidiary.
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V. P. Thacker & Co.

Chartered Accountants 402 Embassy Centre,

Nariman Point,
Mumbai 400 021 INDIA
(22) 6631 1480 Main
(22) €631 1474 Fax

vptcolvptco.in

Independent Auditor’'s Report on Quarterly and Year to Date Audited Standalone
Financial Results of Binani Industries Limited pursuant to the Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To
The Board of Directors of Binani Industries Limited

Qualified Opinion and Conclusion

We have (a) audited the Standalone Financial Results for the year ended March 31, 2021
and (b) reviewed the Standalone Financial Results for the quarter ended March 31, 2021
(refer ‘Other Matters’ section below), which were subject to limited review by us, both include
in the accompanying ‘Statement of Standalone Financial Results for the Quarter and Year
Ended March 31, 2021" of Binani Industries Limited (“the Company”), (“the Statement”),
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘the
Listing Regulations”).

(a) Qualified Opinion on Annual Standalone Financial Results

In our opinion and to the best of our information and according to the explanations given
to us, the Statement:

1. is presented in accordance with the requirements of the Listing Regulations in this
regard; and

2. Based on substantive nature and significance of the matter described in paragraphs
1 to 4 and except for the possible effects of the matters described therein in the “Basis
for Qualified Opinion” paragraph below, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with the
aforesaid Indian Accounting Standards and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015 as amended, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

(b) Qualified Conclusion on Unaudited Standalone Financial Results for the quarter
ended March 31, 2021

With respect to the Standalone Financial Results for the quarter ended March 31, 2021,
based on our review conducted as stated in paragraph (b) of the Auditor's
Responsibilities section below and based on substantive nature and significance of the
matter described in paragraphs 1 to 4 and except for the possible effects of the matters
described therein in the “Basis for Qualified Opinion” paragraph below, nothing has come
to our attention that causes us to believe that the Standalone Financial Results for the
quarter ended March 31, 2021, prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standards and other
accounting principles generally accepted in India, has not disclosed the Information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner in
which it is to be disclosed or that it contains any material misstatement.
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Responsibilities section below and based on substantive nature and significance of the
matter described in paragraphs 1 to 4 and except for the possible effects of the matters
described therein in the “Basis for Qualified Opinion” paragraph below, nothing has come
to our attention that causes us to believe that the Standalone Financial Results for the
quarter ended March 31, 2021, prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standards and other
accounting principles generally accepted in India, has not disclosed the Information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner in
which it is to be disclosed or that it contains any material misstatement.
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Basis for Qualified Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under
Section 143(10) of the Act. Our responsibilities under those SAs are further described in the
Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results section of
our report. We are independent of the Company, in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the Standalone Financial Results under the provisions of the Act,
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics.

1.

The Company has given corporate guarantees aggregating to Rs. 20,395.84 lakhs as at
March 31, 2021 to banks and financial institutions on behalf of various subsidiaries. The
Company has determined the loss allowances to the extent of Rs. 2,149.10 Lakhs as at
March 31, 2021 in respect of these corporate guarantees as required by Ind AS 109 —
‘Financial Instruments’(Refer note 3 of the Statement).

Edayar Zinc Limited (EZL), a wholly owned subsidiary, has entered into an One Time
Settlement (OTS) dated August 28, 2019 with Punjab National Bank (PNB). The payment
towards the OTS is required to be made from the sale proceeds of the assets mortgaged
with the Banks. Accordingly, National Court Law Tribunal ("NCLT") Kolkata Bench,
Kolkata vide order dated December 04, 2019 has permitted the withdrawal of the
application filed by PNB under Section 7 of the IBC against the BIL ("the Company") and
EZL (refer note 4a of the Statement).

The Company has transferred the increase/decrease in fair value of all equity investments
including investments in subsidiaries to Business Reorganisation Reserve (BRR) in
accordance with the scheme of Amalgamation approved by the Hon'ble High Court at
Calcutta on March 8, 2014. Further, in accordance with the said Scheme, the Company
has offset or (reversed) certain expenses/(income) (net) amounting to Rs. 25.16 Lakhs
and Rs. 10,979.28 Lakhs against BRR during the quarter and year ended March 31, 2021,
respectively (refer note 5 of the Statement).

Material uncertainty related to Going Concern

Management has prepared the Standalone Financial Results on going concern basis in
spite of the following facts and circumstances:

a. The Company has been consistently incurring losses from business activities for the
year ended March 31, 2021 and potential financial impact due to the lock-down and
other restrictions and conditions related to the COVID - 19 pandemic situation, for
which a definitive assessment of the impact in the subsequent period is highly
dependent upon circumstances as they evolve. (refer note 11 of the Statement).

b. The guarantees issued by the Company on behalf of the subsidiaries and other
companies, with expected further losses in addition to the amounts provided upto
March 31, 2021.

c. The constant and continuing decrease in the operations of the Company.

A

d. Significance of the matters stated in paragraphs 1 to 3 above.
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These matters, including the status of the Company as at the date of this report, indicates
a material uncertainty regarding Company's ability to continue as a going concern. While
provisions have been made for asset impairment and liabilities as estimated to be likely
to occur, further provisions may arise, if the Company is unable to realize its assets and
discharge its liabilities in the normal course of business.

The management is working towards finding a workable solution to resolve the financial
position by discussions with the lenders and others and to continue its business as going
concern. Accordingly, the management considers it appropriate to prepare these
standalone financial Results on a going concern basis. (refer note 11 of the Statement).

Management’s Responsibilities for the Standalone Financial Results

This Statement which includes the Standalone Financial Results is the responsibility of the
Company's Board of Directors and has been approved by them for the issuance. The
Standalone Financial Results for the year ended March 31, 2021 has been compiled from the
related audited standalone financial statements. This responsibility includes the preparation
and presentation of the Standalone Financial Results for the quarter and year ended March
31, 2021 that give a true and fair view of the net profit and other comprehensive income and
other financial information in accordance with the recognition and measurement principles
laid down in the Indian Accounting Standards prescribed under Section 133 of the Act read
with relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Standalone Financial Results that give a true and fair
view and is free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for
assessing the Company's ability, to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of
the Company.

Auditor’s Responsibilities
(a) Audit of the Standalone Financial Results for the year ended March 31, 2021

Our objectives are to obtain reasonable assurance about whether the Standalone
Financial Results as a whole are free from material misstatement, whether due to fraud
or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on
the basis of these Standalone Financial Results.
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As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the Standalone Financial
Results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal controls.

o Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsiblefor expressing our opinion through a
separate report on the complete set of standalone financialstatements on whether the
company has adequate internal financial controls with reference tostandalone
financial statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.

* Conclude on the appropriateness of the Management'’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the Statement or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Standalone Financial
Results, including the disclosures, and whether the Standalone Financial Results
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal controls that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

(b) Review of the Standalone Financial Results for the quarter ended March 31, 2021

We conducted our review of the Standalone Financial Results for the quarter ended March
31, 2021 in accordance with the Standard on Review Engagements ("SRE") 2410 'Review
of Interim Financial Information Performed by the Independent Auditor of the Entity', issued
by the ICAI. A review of interim financial information consists of making inquiries, primarily
of the Company's personnel responsible for financial and accounting matters and applying
analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with SAs specified under section 143(10) of the Act and
consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an

audit opinion.
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Other Matters

The statement includes the results for the quarter engdad 318t March 2021 being the balancing
figsise between audited figures in respect of the full financial year andsd 318t March 2021 and
e published unaudited year-to-date figures up to the third quarter of the current financial
year, which wese subjected fe limited review by us, as required under the Listing Regulations.

For V.P. Thacker & Co.
Chartered Accountants
Firm Registration No: 118696W

/ﬁ% LQ%Q_M

Abuali Darukhanawala
Partner (M. No. 108053)
UDIN No. 21108053AAAA0U8830

Dete: June 30, 2021
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Independent Auditor’s Report on the Quarterly and Year to Date Audited Consolidated
Financial Results of Binani Industries Limited pursuant to the Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To The Board of Directors of Binani Industries Limited

Disclaimer of Opinion and Conclusion

We have (a) audited the Consolidated Financial Results for the year ended March 31, 2021
and (b) reviewed the Consolidated Financial Results for the quarter ended March 31, 2021
(refer 'Other Matters' section below), which were subject to limited review by us, both included
in the accompanying " Statement of Consolidated Financial Results for the Quarter and Year
Ended March 31, 2021" of Binani Industries Limited ("the Parent”) and its subsidiaries (the
Parent and its subsidiaries together referred to as "the Group"), ("the Statement") being
submitted by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("the Listing
Regulations").

(a) Opinion on Annual Consolidated Financial Results

In our opinion and to the best of our information and according to the explanations given
to us, and based on the consideration of the reports of the other auditors on separate
financial statements and other financial information of subsidiaries (including step-down
subsidiaries) referred to in paragraph 1 of Other Matters Paragraph below, the Statement:

i. includes the results of the Parent Company and subsidiaries (including step-down
subsidiaries) as given in Other Matters;

i.  is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015, as amended; and

ii.  Based on substantive nature and significance of the matter described in paragraphs 1
to 5 and its possible effects of the matters described therein in the “Basis for
Disclaimer” paragraph below, we are unable to comment whether the accompanying
consolidated financial results are prepared in accordance with the aforesaid Indian
Accounting Standards and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 as amended,
including the manner in which it is to be disclosed, or that it contains any material

misstatement.
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(b) Conclusion on Unaudited Consolidated Financial Results for the quarter ended March 31,
2021

With respect to the Consolidated Financial Results for the quarter ended March 31, 2021,
based on our review conducted and procedures performed as stated in paragraph (b) of
Auditor's Responsibilities section below and based on the substantive nature and
significance of the matter described in paragraphs 1 to 5 and its possible effects of the
matters described therein in the “Basis for Disclaimer” paragraph below, we are unable to
comment whether the Consolidated Financial Results for the quarter ended March 31,
2021 are prepared in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standards and other accounting principles generally
accepted in India, and has disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI ( Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, including the manner in which it to be disclosed, or that it contains any
material misstatement .

Basis for Disclaimer Opinion

We conducted our audit in accordance with the Standards on Auditing (*SAs”) specified under
Section 143(10) of the Act. Our responsibilities under those SAs are further described in the
Auditor's Responsibilities for the Audit of the Consolidated Financial Results section of our
report. We are independent of the Company and the Group, in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Act, and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics.

1. We draw attention to note no 10 of the Statement wherein in case of BIL Infratech, the
customer has invoked a Bank Guarantee which led the bank to freeze the cash credit
accounts resulting in severe operational difficulty. NCLT, Kolkata has granted interim stay
for non-invocation of Bank Guarantee and further hearing is posted on June 30, 2021. As
a result, audited financial statements as at March 31, 2021 are not available for such
subsidiary in the absence of which we are not been able to gather sufficient and
appropriate audit evidence to express an opinion on the consolidated financial results.

2. The Parent Company has given corporate guarantees aggregating to Rs. 20,395.84 lakhs
as at March 31, 2021 to banks and financial institutions on behalf of various subsidiaries.
The Parent Company has determined the loss allowances to the extent of Rs. 2,149.10
Lakhs as at March 31, 2021 in respect of these corporate guarantees as required by Ind
AS 109 - ‘Financial Instruments’. (Refer note 3 of the Statement)

3. We draw attention to the following Emphasis of Matter paragraph in the Independent
Auditor’'s Report on Consolidated Financial Statements of Edayar Zinc Ltd. and its
subsidiaries issued by an independent audit firm vide its Report dated June 23, 2021
reproduced by us in point a) below as under:

a) "We draw attention to the following matters in the Notes to the Financial Statements:

i.  Relevant note of the financial statements stating that the consortium of banks
has sanctioned one-time settiement for Rs. 175 crores and as per OTS terms
the mortgaged assets will be sold and the proceeds will be utilized for payment
towards OTS. This event will lead to disposal of substantial assets of the

company which may affect the going concern concept of the company.
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b)

c)

Relevant note of the financial statements stating that in the opinion of the
management, there is no impairment in the value of the fixed assets to be
recognized in the accounts at this stage, within the meaning of Indian
Accounting Standard (Ind AS) 36— Impairment of Assets, notified by the
Companies Accounting Standards Rules 2006, which is however dependent
on various uncertainties over its ability to continue as a going concern, as
stated therein.

Relevant note of the financial statements stating that in the opinion of the
management due to COVID 19 situation, disclosure as per Indian Accounting
Standard (Ind AS) 36— Impairment of Assets and Ind AS 105- Non-current
Assets Held for Sale and Discontinued Operations is not feasible, which will
affect the financial position of the Company, however the impact of the same
has not been quantified in the financial statements.

We draw attention to the fact that the net worth of the Company has been fully
eroded and this indicates the existence of a material uncertainty that cast
significant doubt about the Company's ability to continue as going concern."

Contingent liability in respect of disputed electricity charges amounting to Rs 4,662
lakhs including interest of Rs. 1,831 lakhs. The Company has provided for Rs. 1,000
Lakhs there against; if liability were to be finally upheld then the impact on net worth
of EZL could be significant (refer note 4b of the Statement).

Bankers have filed the case with the High Court of Bombay to declare the directors
of the EZL as willful defaulters, as informed to the auditor, the matter is sub-judice
(refer note 4c of the Statement).

4. We draw attention to the following Emphasis of Matter paragraph in the Independent
Auditor's report on Financial Statements of Nirbhay Management Services Pvt. Ltd.
issued by an independent audit firm vide its Report dated June 23, 2021 reproduced by
us as under:

"We draw attention to the fact that the net worth of the company has been fully eroded
and this indicates the existence of a material uncertainty that cast significant doubt about
the Company's ability to continue as going concern.”

In our opinion, because of the significance of the matter described in the “Basis for
disclaimer of opinion” paragraph above, we have not been able to obtain sufficient
appropriate audit evidence to provide a basis for an audit opinion.

5. Material uncertainty related to Going Concern

Management has prepared the Consolidated Financial Results on going concern basis
inspite of the following facts and circumstances:

a. The Group has reported operational losses for the quarter and year ended March

31,2021 and potential financial impact due to the lock-down and other restrictions and
conditions related to the COVID - 19 pandemic situations, for which a definitive
assessment of the impact in the subsequent period is highly dependent upon
circumstances as they evolve. (refer note 11 of the Statement).

The guarantees issued by the Company on behalf of the subsidiaries and other
companies, with expected further losses in addition to the amounts provided upto
March 31, 2021.

c. The constant and continuing decrease in the operations of the Group.
d. Significance of the matters stated in paragraphs 1 to 4 above. 2 ,
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These matters, including the status of the Company as at the date of this report, indicate
a material uncertainty regarding Company's ability to continue as a going concern. While
provisions have been made for asset impairment and liabilities as estimated to be likely
occur, further provisions may arise, if the Group is unable to realize its assets and
discharge its liabilities in the normal course of business.

The management is working towards finding a workable solution to resolve the financial
position by discussions with the lenders and others and to continue its business as going
concern. Accordingly, the management considers it appropriate to prepare these financial
statements on a going concern basis. (refer note 11 of the Statement)

Management's Responsibilities for the Consolidated Financial Results

This Statement, which is the responsibility of the Parent Company's Management and
approved by the Board of Directors, has been compiled from the related audited Consolidated
Financial Statements. The Company's Board of Directors are responsible for the preparation
and presentation of the Consolidated Financial Results that give a true and fair view of the net
loss and other comprehensive income and other financial information of the Group in
accordance with the recognition and measurement principles as laid down in accordance with
Indian accounting standards prescribed under section 133 of the Act, read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations, as amended.

The respective Management and Board of Directors of the companies included in the Group
are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Group and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the Consolidated Financial Results that give a true and
fair view and are free from material misstatement, whether due to fraud or error. In preparing
the Consolidated Financial Results, the management and the Board of Directors of the
companies included in the Group are responsible for assessing the respective entity’s ability,
to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the respective Board of Directors

either intend to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The respective Board of Directors are also responsible for overseeing the financial reporting
process of each Company.

Auditor’s Responsibility
a. Audit of the Consolidated Financial Results for the year ended March 31, 2021

Our objectives are to obtain reasonable assurance about whether the Consolidated
Financial Results as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is
a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on
the basis of these Consolidated Financial Resulits.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:
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Identify and assess the risks of material misstatement of the Consolidated Financial
Results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
controls.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the
Act, we are also responsible for expressing our opinion through a separate report on
the complete set of financial statements on whether the company has adequate
internal financial controls with reference to financial statements in place and the
operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.

Conclude on the appropriateness of the Management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
ability of the Group to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the Statement or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditor’'s report. However, future events or conditions may cause the Group to
cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Consolidated Financial
Results, including the disclosures, and whether the Consolidated Financial Results
represent the underlying transactions and events in a manner that achieves fair
presentation.

Obtain sufficient appropriate audit evidence regarding the Consolidated Financial
Results of the Group to express an opinion on the Consolidated Financial Results. We
are responsible for the direction, supervision and performance of the audit of financial
information of entities included in the Consolidated Financial Results of which we are
the independent auditors. For the other entity included in the Consolidated Financial
Result, which have been audited by the other auditor, such other auditor remains
responsible for the direction, supervision and performance of the audit carried out by
them. We remain solely responsible for our audit opinion. Our responsibilities in this
regard are further described in the section titled “Other Matters” in this report.

Materiality is the magnitude of misstatements in the Annual Consolidated Financial Results
that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Annual Consolidated Financial Results may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the
scope of our work and in evaluating the results of our work; and (ii) to evaluate the effect
of any identified misstatements in the Annual Consolidated Financial Results.

We communicate with those charged with governance of the Parent Company and such
other entities included in the consolidated financial results of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal controls that we
identify during our audit.

g
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We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Review of the Consolidated Financial Results for the quarter ended March 31, 2021

We conducted our review of the Consolidated Financial Results for the quarter ended
March 31, 2021 in accordance with the Standard on Review Engagements (SRE) 2410
'Review of Interim Financial Information Performed by the Independent Auditor of the
Entity', issued by the ICAI. A review of interim financial information consists of making
inquiries, primarily of the Company's personnel responsible for financial and accounting
matters and applying analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with SAs specified under section 143(10)
of the Act and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

Other Matters

The Statement includes the results of subsidiaries (including step-down subsidiaries) Edayar
Zinc Limited, BIL Infratech Limited (upto June 2020), Royal Vision Projects Private Limited,
RBG Minerals Industries Limited, Nirbhay Management Services Private Limited, Global
Composite Holdings INC.

in the current financial year, 3B Binani Glass Fibre S.a.r.|, Project Bird Holding Il S.a.r.I PBII,
3B - FIBREGLASS S.p.r.l, 3B — Fibre Glass Norway AS, Tunfib S.a.r.| and Goa Glass Fibre
Limited have ceased to be a subsidiary. (Refer note 8 of the Statement)

1.

We have not audited the financial statements of 5 Indian subsidiaries (including one step
down subsidiary), whose financial statements reflects total assets of Rs. 38,045.37 lakhs
as at March 31,2021, total revenues of Rs. 319.71 lakhs, total profit/(loss) after tax of Rs.
(1.573.90) lakhs, total comprehensive income of Rs. (1,525.12) lakhs and net cash inflow
of Rs. 174.80 lakhs for the year then ended as considered in the consolidated Ind AS
financial statements. These Ind AS financial statements and other financial information
have been audited by the other auditors (except for one subsidiary i.e. BIL Infratech
Limited- Refer Note 10 of the Statement) whose audit report has been furnished to us by
the Management, and our opinion on the Consolidated Ind AS financial statements, in so
far as it relates to the amounts and disclosures included in respect of these subsidiaries
and the procedures performed by us, as stated in the paragraph above.

We did not audit the Ind AS financial statements of 1 foreign subsidiary, whose Ind AS
financial statements reflect total assets of Rs. 5,297.07 lakhs as at March 31, 2021, total
revenues Nil, total profit/(loss) after tax Nil, total comprehensive income Nil and net cash
inflows amounting to Rs. (3.87) lakhs for the year ended on that date, as considered in the
Consolidated Ind AS financial statements. These Ind AS financial statements are
unaudited and have been furnished to us by the Management and our opinion on the
consolidated Ind AS financial statements, in so far as it relates to the amounts and
disclosures included in respect of the aforesaid subsidiary, is based solely on such
unaudited Ind AS financial statements. In our opinion and according to the information and
explanations given to us by the Management, these Ind AS financial statement are not

material to the Group.
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3. The Statement includes the results for the quarter ended March 31, 2021 being the
balancing figure between audites figums in respeot of the full financial year ended March
31, 2021 s e published unaudited year-to-date figures up to the end of the thirg quawier
of the current financial yesr, which wam subject o a limited review Wy us, @8 required .
undar the Lisling Regulations.

For V.P. Thacker & Co.
Chartered Accountants
Firm Registration No: 118696W

A 2 (e

Abuali Darukhanawala
Partner (M. No. 108053)
UDIN Nex.: 2¢108053AAAA0T1381

Dute: June 30, 2021
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statement on impact of Audit Qualifications (for audit report with modified o

Financial Results - Standalone

[}

Statement on Impact of Audit Qualifications for the Fina

pinion) submitted along with Annual Audited

ncial Year ended March 31, 2021

[See Regulation 33 of the SEBI (LODR) (Amendment) Regulations, 2016)

(Rs. In Lakhs)

{ Sr. No.

Particulars

Audited Figures (as Adjusted Figures
reported before (audited figures after
adjusting for adjusting for
qualifications) qualifications)

Turnover/ Total Income

237 | Changes to the figures

Total Expenditure

553 | after adjusting for the

Exceptional items

(11,039) impact of

Total Comprehensive Income

(322) qualifications has not

(1.01) been quantified by the

Total Assets

8,997 Company and hence

Total Liabilities

12,694 not disclosed. Refer 11

1

2

3

4

5|Earnings per share
6

¥

8|Net worth

9

aem @ and (e) below

Any other Financial item(s) (as felt appropriate by the management)

a. Details of Audit Qualification : Qualified opinion
Quarterly Financial Results and Year to Date Fiananci
Regulation 33 of the SEBI (Listing Obligations and Disc

b. Types of Audit Qualification : Qualified Opinion /-Disclaimer-of-Opi ser

Audit Qualification (each audit qualification separately)

c. Frequency of Qualification :

i) Matters stated in Audit Report under "Basis for Qual

- refer "Basis for Qualified Opinion” in the Auditor’s Report On
al Results of the Binani Industries Limited Pursuant to the
losure Requirements) Regulations, 2015, dated June 30,2021.

/ Advarce Opind
F—AEVEeE P’

lified Opinion" under point 1 were also modified in the audit

report issued on or after the quarter and year ended March 31, 2018 onwards.

ii)Matters stated in Audit Report under "Basis for Qualified Opinion” under point 2 were also modified in the audit
report issued on or after the quarter and year ended March 31, 2019 onwards.

iii)Matters stated in Audit Report under "Basis for Qualified Opinion” under point 3 were also modified in the audit
report issued on or after the quarter and year ended March 31, 2018 onwards.

iv)Matters stated in Audit Report under "Basis for Qualified Opinion" under point 4 were also modified in the audit

report issued on or after the quarter and year ended March 31, 2018 onwards.

d. For Audit qualification (s) where impact is quantified by the Auditor, Management Views

Impact has not been quantified by the Company.

e. For Audit qualification(s) where impact is not quantified by the Auditor
(i) Management estimation on impact of audit qualification

Not quantified by the management

Signatories:

(ii) If management is unable to estimate the impact, reasons for the same
As described in notes to the Standalone Financial Results

(iii) Auditors comments on (i) to (iv) above
Auditor's comments are self explainatory in the auditors report

1 GEO / Managing Director / Manager

2 Chief Financial Officer

3 Audit Committee Chairman

4 Statutory Auditor

Place : Mumbai
Date : June 30, 2021
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Statement on impact of Audit Qualifications (for audit report with modified opinion) submitted along with Annual T A

Audited Financial Results - Consolidated
| Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2021
[See Regulation 33 of the SEBI (LODR) (Amendment) Regulations, 201 6]

Sr. No. Particulars Audited Figures (as | Adjusted Figures (audited figures after
reported before adjusting for qualifications)
adjusting for
qualifications) Rs.
lakhs
1 Turnover/ Total Income 913 | Changes to the figures after adjusting for
2 Total Expenditure 2,249 |the impact of qualifications has not been
3 Exceptional items 29,318 |quantified by the Company and hence not
4 | Total Comprehensive Income 27,978 |disclosed. Refer li (d) and (e) below
5 Earnings per share 93.36
6 Total Assets 44,016
74 Total Liabilities 65,714
8 Net worth (21,698)
9 Any other Financial item(s) (as felt -
appropriate by the management)
Il Audit Qualification (each audit qualification separately)

a Details of Audit Qualification :2021 Disclaimer Opinion - refer the Audit Report "Basis for Disclaimer Opinion" in the Auditor's Report

On Quaterly Financial Results and Consolidated Year to Date Financial Results of the Binani
Industries Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, dated June 30,

b. |Tvpes of Audit Qualification : Qualified-Opinien / Disclaimer of Opinion / Adverse-Opinien

0w Frequency of Qualification :
i) Matters stated in Audit Report under "Basis for Disclaimer of an Opinion™ under point 1 were
alse modified in the audit report issued on or after the quarter and year ended 31st March, 2021
onwards

ii) Matters stated in Audit Report under "Basis for Disclaimer of an Opinion" under point 2 were
also modified in the audit report issued on or after the quarter and year ended March 31, 2018
onwards.

iii) Matters stated in Audit Report under "Basis for Disclaimer of an Opinion" under point 3 were
also modified in the audit report issued on or after the quarter and year ended March 31, 2019
onwards.

iv) Matters stated in Audit Report under "Basis for Disclaimer of an Opinion" under point 4 were
also modified in the audit report issued on or after the quarter and year ended 31 March, 2020
onwards

v) Matters stated in  Audit Report under "Basis for Disclaimer of an Opinion” under point 5 were
also modified in the audit report issued on or after the quarter and year ended March 31, 2018
onwards.

d. |For Audit qualification (s) where impact is |Impact has not been quantified by the Company.
quantified by the Auditor, Management
Views

e For Audit qualification(s) where impact is
net quantified by the Auditor

m Management estimation on impact of audit |Not quantified by the management
qualification

(i) |If management is unable to estimate the |As described in notes to the published Consolidated Financial

impact, reasons for the same Results
(i) |Auditors comments on (i) or (ii) above Auditor's comments are self explainatory in the auditors report
Il Signatories:

1 CEG-/ Managing Director /-Manager ™ W
L QA,Q_,-

2 Chief Financial Officer

3 Audit Committee Chairman SV\D\,Q\A/\/\/L Ly, = R
4 Statutory Auditor /
. |'
Place : Mumbai '—’7'1(%3_‘,92_ B l"%ﬂd
Date : June 30, 2021 .
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