
The Secretary
The Calcutta Stock
Exchange Limited, 7, Lyons
Range, Kolkata - 700 001.

The Department of Corporate
Services,
BSE Limited
Phirozee Jeejeebhoy Towers
Dalal Street Fort
Mumbai400 001
Code: 500059

Asst. Vice President
National Stock Exchange of India
Limited
Exchange Plaza, 5th Floor,
Plot No. C/1, G Block
Bandra Kurla Complex,
Bandra (East), Mumbai - 400 051
Code: BINANIIND

Binani
ORAJ AIN.|\NI GROUP

May 30,2022

Dear Sir,

Sub:- Outcome of the Board Meetinq dated Mav 30. 2022

2015

This has reference to our letter dated May 23,2022.

The Board of Directors of Binani Industries Limited ('the Company') at its meeting held today, i.e. May
30,2022, inter aria, transacted the following business:

1. Approved the Audited Financial Statements (Standalone & consolidated) and reports thereon

of the company for the quarter and year ended March 31, 2022. The Results (Standalone &
Consolidated) along with the Limited Review Report, is attached for your records.

2. A statement showing the impact of audit qualification

3. Appointment of M/s Uma Lodha & Co Practicing Company Secretary as the Secretarial Auditor
of the Company for the financial year 2022-23. Brief profile and other statutory information in
terms of SEBI Listing Regulations of auditor are enclosed herewith as Annexure l.

4. Appointment of M/s Ayaz Parekh & Associates, Chartered Accountants (Firm Registration No.

139718W) as Internal Auditor of the Company for the financial year 2022-23. Brief profile and
other statutory information in terms of SEBI Listing Regulations of auditor are enclosed as
Annexure ll.

The Board meeting commenced at 15.15 PM (lST) and conclud ea at 18 ! lO P/{(SI)

The date of AGM and book closure date will be intimated separately.

This disclosure is being submitted pursuant to

is for your information and records.

Thanking you,

Yours faithfully,
For Binani Industries Limited

Board of India (Listing Obligations and Disclosure. This

--2\-/----\olt--'{' 
A9'"*

Visalakshi Sridhar
Managing Director, CFO & Company Secretary
DIN:07325198

Encl: a.a.

Binani Industries Limited
CIN: 1241 1 7WB1 952PLC025584

Corporate Office: Mercantile Chambers, 12, J. N. Heredia Marg, Ballard, Estate, Mumbai - 400 001 , India
Tel: +91 224126 3000 / 01 l02 | Fax: +91 222263 4960 | Email: mumbai@binani.net I www.binaniindustries com
RegisteredOtlice:3T12,ChinarPark,NewTown,RajarhatMainRoad,PO Hatiara,Kolkata-700 157 India
Tel: 081 00326795 / 081 001 26796 | Fax: +91 33 4008 BB02
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Assets and

A IASSETS
1 lNonrurrent assets

Property Plant and Equipmenl
Capital work-in-progress

c) Right-of-use assets
Other Intangibles
Goodwill
Intangible assets under development

Goodwill on consolidation
Financial Assets
(i) Investments
(ii) Loans
(iii) Other Financial Assets
Income Tax Assets (Net)

Other non-current assets
Deferred tax assets (net)

2 lCurrent assets
lnventones
Financial Assets

(i) Investments
(ii) Trade Receivables
(iii) Cash and Cash Equivalents
(iv) Bank Balances other than Cash and Cash Equivalents
(v) Loans
(vi) Other Financial Assets
Other cunent assets
lncome tax assets

Sub-total

Assets held-for-sale

B
1

310

.t6

1

5
356
193

2,403

310

45
1

0

193
2,403

1,90s
36s

8
9

7,360

1,395
2,564

249
/18

54
232

4
20

458
155

137
214

t15

21
474
130

&4
598

9

5,6'13
155

w

8,741
704
586

10,2s8
9,366

1

ECIUITY AND LIABILITIES
Equity
(a) Equity Share Capital

i- q:t



(88)

zo

(54)

9
(7)
l?
.13

(1)

(5,178)
(0)

(31 6)

J

(1 2e)

zo

(54)
9

30
zo

Earnings before extraordinary items and tax

lmpairment loss
Provision/ Liabilities no longer required written back & other income

off Unutilised Indirect Taxes/ pron / liabiliv written back
Provision For Write Off Investment in Subsidiary
Adiustment of Non Cash ltems
Unrealised (Gain) / Loss on Exchange Rate Fluctuation (Net)

/ Loss on sale/discard of Property, Plant and Equipment (Net)
adiustments to reconcile profit (loss)

Profit Before Working Capital Changes

Trade and Other Payables
of BIL Infra (net) (Trade & other receivable & Trade & other Payable)

Sale of assets held for sale

lncome tax Daid

Net Gash from / (used in) operating activities

Payment for property, plant and equipment and intangible assets
Proceeds from sale of property, plant and equipment (net)
Purchase of investments
lnvestment in Associates
Loans and advances (given)/received
Capital Advances and Other Assets
lnterest lncome Received

Cash Flow from , (used in) Investing Activities

and Finance Cost oaid
/(repayment)of Trade deposits (net)

dend Paid
Cash from / (Used in) Financing Activities

Net Incr€ase / (Decrease) in Cash and cash equivalents (A+B+CI
Cash and cash equivalents (Caah & Bank Balance)*

Adjustment in cash for BIL infratech Limited, Edayar Zinc Ltd & Nirbhay
Management Services Pvt. Ltd

Cash and Gash Equivalents (D+E)

and Cash Equivalents as per above compdses of the followinq:
and Cash Equivalents
Overdrafts

(174)
(2,481)

'Previous year's figures and current year's figures are not comparable due to deconsolidation of BIL Infratech Limited

and Nirbhay Management Services Pvt Ltd (NMSPL)
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V. P. Thacker & Co.
Chaftered Accountants

402 Embassy Centre,

Nariman Point,

Mumbai 400 021 INDIA

(22) 6631 1480 Main

Q2\ 6631 1474 Fa\

vptco@vptco.in

Independent Auditor's Report On Quarterly And Year To Date Audited Standalone
Financial Results of Binani Industries Limited pursuant to the Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations And Disclosure
Requirements) Regulations, 2015, as amended

To

The Board of Directors of Binani Industries Limited

Qualified Opinion and Conclusion

We have (a) audited the Standalone Financial Results for the year ended 31"t March,2022
("the Statement") and (b) reviewed the accompanying Standalone Financial Results for the
quarter ended 31't March, 2022 (refer'Other Matters' section below), which were subject to
Limited Review by us, both included in the accompanying "Statement of Standalone
Financial Results for the Quarter and Year ended 31't March, 2022 of Binani Industries
Limited ("the Company"), being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended ("the Listing Regulations")

(a) Qualified Opinion on AnnualStandalone Financial Results

In our opinion and to the best of our information and according to the explanations given
to us, the Statement:

i. is presented in accordance with the requirements of the Listing Regulations in this
regard; and

ii. Based on substantive nature and significance of the matter described in 1 and 2
paragraph below, and except for the possible effects of the matters described therein
in the "Basis for Qualified Opinion" paragraph below, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in
accordance with the aforesaid Indian Accounting Standards and other accounting
principles generally accepted in India, has not disclosed the information required to
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner in

which it is to be disclosed, or that it contains any material misstatement.

(b) Qualified Conclusion on Unaudited Standalone Financial Results for the quarter
ended March 31.2022

With respect to the Standalone Financial Results for the quarter ended 31't March, 2022,
based on our review conducted as stated in paragraph (b) of Auditor's Responsibilities
section below and based on substantive nature and significance of the matter described
in the paragraphs below, and except for the possible effects of the matters described
therein in the "Basis for Qualified Opinion" paragraph below, nothing has come to our
attention that causes us to believe that the Standalone Financial Results for the quarter
ended 31't March, 2022, prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or
that it contains any material misstatement.



Basis of Qualified Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified
under Section 143(10) of the Companies Act,2013 ("the Act"). Our responsibilities under
those Standards are further described inthe Auditor's Responsibilities forthe Audit of the
Standalone FinancialResulfs section of our report. We are independent of the Company in

accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
("the lCAl") together with the ethical requirements that are relevant to our audit of the
Standalone Financial Results for the year ended March 31,2022 under the provisions of the
Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the lCAl's Code of Ethics.

1. The Company had given Corporate guarantees/ Letter of ComforU Undertaking in earlier
years on behalf of erstwhile subsidiary i.e. Edayer Zinc Limited of Rs. 10,547 lakhs as at
31st March,2022to banks and financial institutions. In viewof the recentchange in the
management of Edayer Zinc Limited, the Company received confirmation from the new
management that it is absolved from present and contingent liabilities. However, the
change in the Corporate Guarantor is pending for approval from banks. In respect of
erstwhile subsidiary i.e. BIL Infratech Limited, the Company has given the letter of
comfort / undertaking amounting to Rs.5,171 lakhs. In respect of the above, the
Company has maintained the provision made in respect of loss allowances amounting to
Rs. 2,149.10 Lakhs as at 31st March, 2022 as required by Ind AS 109 - 'Financial
lnstruments' (refer note 3 of the Statement)

2. Material uncertainty related to Going Concern

Management has prepared the Standalone Financial Results on going concern basis in
spite of the following facts and circumstances:

a. The Company has reported recurring losses from business activities and potential
impact due to lock-down and other restrictions and conditions related to COVID-19
pandemic situation, for which a definitive assessment of the impact in the subsequent
period is highly dependent upon circumstances as they evolve. (refer note 16 of the
Statement).

b. The guarantees issued by the Company on behalf of erstwhile subsidiaries with
expected further losses in addition to the amounts provided upto March 31,2022.

c. The constant and continuing decrease in the operations of the Company.

d. The Shareholders of the Company vide postal ballot dated December 10,2021 have
approved Sale / transfer / Dispose of media division as a going concern I on a slump
sale basis. Further they have approved Sale / Disposal of 100% shares held by the
Company in subsidiaries and Fixed Assets. (efer note 15 of the Statement).

These matters, including the status of the Company as at the date of this report, indicate
a material uncertainty regarding Company's ability to continue as a going concern. While
provisions have been made for asset impairment and liabilities as estimated to be likely
to occur, further provisions may arise, if the Company is unable to realize its assets and
discharge its liabilities in the normal course of business.

The management is working towards finding a workable solution to resolve the financial
position by discussions with the lenders and others and to continue its business as going
concern. Accordingly, the management considers it appropriate to prepare these
standalone financial statements on a going concern basis. (refer note 16 of the
Statement).



Emphasis of matter

We draw attention to Note 4 of the Statement, which states that the Company has transferred
the increase/ decrease in fair value of all equity investments including investments in
subsidiaries to Business Reorganisation Reserve (BRR) in accordance with the scheme of
Amalgamation approved by the Hon'ble High Court at Calcutta on March 8,2014. Further,
in accordance with the said Scheme, the Company has offset or (reversed) certain
expenses/income (net) amounting to Rs.5,238.50 Lakhs and Rs.5,191.04 Lakhs against
BRR during the quarter and year ended 3lstMarch, 2022, respectively.

Our opinion is not modified in respect of these matters.

Management's Responsibilities for the Standalone Financial Results

This Statement which includes the Standalone Financial Results is the responsibility of the
Company's Board of Directors, and has been approved by them for the issuance. The
Statement has been compiled from the related Standalone Ind AS Audited Financial
Statements. This responsibility includes the preparation and presentation of the Standalone
Financial Results for the quarter and year ended March 31,2022 that give a true and fair
view of the net loss and other comprehensive income and other financial information in
accordance with the recognition and measurement principles laid down in the Indian
Accounting Standards prescribed under Section 133 of the Act read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Standalone Financial Results that give a true and fair
view and is free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for
assessing the Company's ability, to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intend to liquidate the Gompany or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of
the Company.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

(a) Audit of the Standalone Financial Results for the year ended March 31,2022

Our objectives are to obtain reasonable assurance about whether the Standalone
Financial Results as a whole are free from material misstatement, whether due to fraud
or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

. ldentify and assess the risks of material misstatement of the Standalone Financial
Results, whether due to fraud or error, design and perform audit procedures



(b)

responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal controls.

. Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3Xi) of the Act, we are also responsible for expressing our opinion through a
separate repoft on the complete set of financial statements on whether the company
has adequate internal financial controls with reference to financial statements in

place and the operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the Management.

. Conclude on the appropriateness of the Management's use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern. lf we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the Statement or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the Standalone Financial
Results, including the disclosures, and whether the Standalone Financial Results
represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the Annual Standalone Financial
Results that, individually or in aggregate, makes it probable that the economic decisions
of a reasonably knowledgeable user of the Annual Standalone Financial Results may
be influenced. We consider quantitative materiality and qualitative factors in (i) planning

the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the Annual Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal controls that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Review of the Standalone Financial Results for the quarter ended 31"t March, 2022

We conducted our review of the Standalone Financial Results for the quarter ended
31"t March, 2022 in accordance with the Standard on Review Engagements ("SRE")
2410 'Review of Interim Financial Information Performed by the Independent Auditor of
the Entity', issued by the lCAl. A review of interim financial information consists of
making inquiries, primarily of the Company's personnel responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with SAs specified
under section 143(10) of the Act and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.



Other Matters

The Statement includes the results for the quarter ended 31st March,2022 being the
balancing figures between audited figures in respect of the full financial year ended 31st
March, 2022 and the published unaudited year-to-date figures upto the third quarter of the
current financial year, which are subjected to limited review by us, as required under the
Listing Regulations.

Our opinion is not modified in respect of these matters.

For V.P. Thacker & Co.
Chartered Accountants
Firm Registration No: 118696W

--#efr-D+*"t
Abuali Darukhanawala
Partner(M. No. 108053)
(uDlN - 221 08053AJWYGP4729)

Mumbai
Date: 30th May,2022
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Independent Auditor's Report on the Quarterly and Year to Date Audited Gonsolidated
Financial Results of Binani Industries Limited pursuant to the Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To

The Board of Directors of Binani Industries Limited

Qualified Opinion and Conclusion

We have (a) audited the Consolidated Financial Results for the year ended 31'I March, 2022
and (b) reviewed the Consolidated Financial Results forthe quarter ended 31't March, 2022
(refer 'Other Matters' section below), which were subjected to limited review by us, both

included in the accompanying "statement of Consolidated Financial Results for the Quarter
and Year Ended 31't March, 2022' ("the Statement") of Binani Industries Limited ("the

Parent" or "the Company") and its subsidiaries (the Parent Company and its subsidiaries
together referred to as "the Group"), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ("the Listing Regulations").

a) Qualified Opinion on Annual Consolidated Financial Results

In our opinion and to the best of our information and according to the explanations given

to us, and based on the consideration of the reports of the other auditors on separate
financial statements and other financial information of subsidiaries (including step-down
subsidiaries) referred to in paragraph 1 of Other Matters Paragraph below, the

Statement:

i. includes the results of the Parent Company and subsidiaries as given in Other
Matters;

ii. is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligation and Disclosure Requirements) Regulations,2015, as amended;
and

iii. Based on substantive nature and significance of the matter described in

paragraphs 1 and 2 and its possible effects of the matters described therein in the
"Basis for Qualified Opinion" paragraph below, we are unable to comment whether
the accompanying Statement is prepared in accordance with the aforesaid Indian
Accounting Standards and other recognized accounting practices and policies has
not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 as
amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

b) Conclusion on Unaudited Consolidated Financial Results for the quarter ended
31'r March,2022

With respect to the Consolidated Financial Results for the quarter ended 31st March,
2022,based on our review conducted and procedures performed as stated tn paragraph
(b) of Auditor's Responsibilities section below and based on the substantive nature and
significance of the matter described in paragraphs 1 and 2 and its possible effects of the
matters described therein in the "Basis for Qualified Opinion" paragraph below, we are



unable to comment whether the Consolidated Financial Results for the quarter ended
March 31, 2022 are prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting principles
generally accepted in India, and has disclosed the information required to be disclosed
in terms of Regulation 33 of the SEBI ( Listing Obligations and Disclosure Requirements)
Regulations ,2015, as amended, including the manner in which it to be disclosed, or that
it contains any material misstatement.

Basis of Qualified Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified
under Section 143(10) of the Act. Our responsibilities under those SAs are further described
in the Auditor's Responslb/ifies for the Audit of the Consolidated Financial Resu/fs section
of our report. We are independent of the Company and the Group, in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act, and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics.

1. The Company had given Corporate guarantees/ Letter of ComforU Undertaking in
earlier years on behalf of erstwhile subsidiary i.e. Edayer Zinc Limited of Rs. 10,547
fakhs as at 31st March, 2022to banks and financial institutions. In view of the recent
change in the management of Edayer Zinc Limited, the Company received confirmation
from the new management, that it is absolved from present and any contingent
liabilities. However, the change in the Corporate Guarantor is pending for approval from
banks. In respect of erstwhile subsidiary i.e. BIL Infratech Limited, the Company has
given letter of comfort / undertaking amounting to Rs. 5,171 lakhs. In respect of the
above, the Company has maintained the provision made in respect of loss allowances
amounting to Rs. 2,149.10 Lakhs as at 31st March, 2022 as required by Ind AS 109 -
'Financial Instruments .' (refer note 3 of the Statement)

2. Material uncertainty related to Going Concern

Management has prepared the Consolidated Financial Results on going concern basis
in spite of the following facts and circumstances:

a. The Group has reported operational losses for the quarter and year ended March
31,2022 and potential financial impact due to the lock-down and other restrictions
and conditions related to the COVID - 19 pandemic situation, for which a definitive
assessment of the impact in the subsequent period is highly dependent upon
circumstances as they evolve. (refer note 16 of the Statement)

b. The guarantees issued by the Company on behalf of erstwhile subsidiaries with
expected further losses in addition to the amounts provided upto March 31,2022.

c. The constant and continuing decrease in the operations of the Group.

d. The Shareholders of the Company vide postal ballot dated December 10,2021 have
approved Sale / transfer / Dispose of media division as a going concern / on a slump
sale basis. Furtherthey have approved Sale/ Disposalof 100% shares held bythe
Company in subsidiaries and Fixed Assets. (refer note 15 of the Statement).

These matters, including the status of the Company as at the date of this report, indicate
a material uncertainty regarding Company's ability to continue as a going concern.
While provisions have been made for asset impairment and liabilities as estimated to
be likely occur, further provisions may arise, if the Group is unable to realize its assets
and discharge its liabilities in the normal course of business.

The management is working towards finding a workable solution to resolve the financial
position by discussions with the lenders and others and to continue its business as



going concern. Accordingly, the management considers it appropriate to prepare these
financial statements on a going concern basis. (refer note 16 of the Statement)

Management's Responsibilities for the Gonsolidated Financial Results

This Statement, which is the responsibility of the Parent Company's Management and

approved by the Board of Directors, has been compiled from the related audited
Consolidated Financial Statements. The Company's Board of Directors are responsible for
the preparation and presentation of the Consolidated Financial Results that give a true and
fair view of the net loss and other comprehensive income and other financial information of
the Group in accordance with the recognition and measurement principles as laid down in

accordance with Indian accounting standards prescribed under section 133 of the Act, read
with relevant rules issued thereunder and other accounting principles generally accepted in

lndia and in compliancewith Regulation 33 of the Listing Regulations, as amended.

The respective Management and Board of Directors of the companies included in the Group
are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Group and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the Consolidated Financial Results that give a true
and fair view and are free from material misstatement, whether due to fraud or error. In

preparing the Consolidated Financial Results, the management and the Board of Directors
of the companies included in the Group are responsible for assessing the respective entity's
ability, to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the respective Board of
Directors either intend to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The respective Board of Directors are also responsible for overseeing the financial reporting
process of each Company.

Auditor's Responsibil ity

a. Audit of the Consolidated Financial Results for the year ended 31"t March, 2022

Our objectives are to obtain reasonable assurance about whether the Consolidated
Financial Results as a whole are free from material misstatement, whether due to fraud
or error, and to issue an auditor's report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken
on the basis of these Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

. ldentify and assess the risks of material misstatement of the Consolidated Financial
Results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
controls.

o Obtain an understanding of internal control relevant to the audit in order to destgn
audit procedures that are appropriate in the circumstances. Under Section 143(3) (i)



of the Act, we are also responsible for expressing our opinion through a separate
report on the complete set of financial statements on whether the Company has
adequate internal financial controls with reference to financial statements in place and
the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.

. Conclude on the appropriateness of the Management's use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the ability of the Group to continue as a going concern. lf we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the Statement or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditor's report. However, future events or conditions may cause the Group to
cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the Consolidated Financial
Results, including the disclosures, and whether the Consolidated Financial Results
represent the underlying transactions and events in a manner that achieves fair
presentation.

. Obtain sufficient appropriate audit evidence regarding the Consolidated Financial
Results of the Group to express an opinion on the Consolidated Financial Results. We
are responsible for the direction, supervision and performance of the audit of financial
information of entities included in the Consolidated Financial Results of which we are
the independent auditors. For the other entity included in the Consolidated Financial
Result, which have been audited by the other auditor, such other auditor remain
responsible for the direction, supervision and performance of the audit carried out by
them. We remain solely responsible for our audit opinion. Our responsibilities in this
regard are further described in the section titled "Other Matters" in this audit repod.

Materiality is the magnitude of misstatements in the Annual Consolidated Financial
Results that, individually or in aggregate, makes it probable that the economic decisions
of a reasonably knowledgeable user of the Annual Consolidated Financial Results may
be influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the Annual Consolidated Financial Results

We communicate with those charged with governance of the Parent Company and such
other entities included in the consolidated financial results of which we are the
independent auditors regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal
controls that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

b. Review of the Consolidated Financial Results for the quarter ended 31"1

March,2O22

We conducted our review of the Consolidated Financial Results for the quarter ended
31't March, 2022 in accordance with the Standard on Review Engagements ("SRE")
2410'Review of Interim Financial Information Performed by the lndependent Auditor of
the Entity', issued by the lCAl. A review of interim financial information consists of making
inquiries, primarily of the Company's personnel responsible for financial and accounting



matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with SAs specified under section
143(10) of the Act and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Other Matters

The Statement includes the results of subsidiaries Royal Vision Projects Private Limited and
Global Composite Holdings lNC.

ln the current financial year, Edayar Zinc Limited, BIL Infratech Limited and Nirbhay
Management Services Private Limited have ceased to be a subsidiary. (Refer note 10 & note
11 of notes to accounts)

1. We have not audited the financial statements of Indian subsidiary, whose financial
statements reflects total assets of Rs. 4.47 lakhs as at March 31,2022, total revenues of
Nil, total profiU(loss) after tax of Rs. (0.32) lakhs, total comprehensive income of Rs.
(0.32) lakhs and net cash outflow of Rs. 0.26 lakhs for the year then ended as considered
in the consolidated Ind AS financial statements. These Ind AS financial statements have
been audited by the other auditors whose audit report has been furnished to us by the
Management, and our opinion on the Consolidated Ind AS financial statements, in so far
as it relates to the amounts and disclosures included in respect of these subsidiaries and
the procedures performed by us, as stated in the paragraph above.

2. We did not audit the Ind AS financial statements of foreign subsidiary, whose financial
statements reflect total assets of Rs. 5,491 .50 lakhs as at March 31 ,2022, total revenues
of Rs. Nil lakhs, total profiV(loss) after tax of Rs. (2.69) lakhs, total comprehensive income
of Rs. (2.69) lakhs and net cash inflows amounting to Rs. 10.43 lakhs for the year ended
on that date, as considered in the consolidated Ind AS financial statements. These
financial statements are unaudited and have been furnished to us by the Management
and our opinion on the consolidated Ind AS financial statements, in so far as it relates to
the amounts and disclosures included in respect of the aforesaid subsidiary, is based
solely on such unaudited financial statements. In our opinion and according to the
information and explanations given to us by the Management, these financial statements
are not materialto the Group.

3. The Statement includes the results for the quarter ended March 31, 2022 being the
balancing figure between audited figures in respect of the full financial year ended March
31, 2022 and the published unaudited year-to-date figures up to the end of the third
quarter of the current financial year, which were subject to a limited review by us, as
required under the Listing Regulations.

Our opinion is not modified in respect of these matters.

For V.P. Thacker & Go.
Chartered Accountants

Abuali Darukhanawala
Partner (M. No. 108053)

(UDIN No. : 221 08053AJWYXF 1827)
Mumbai
Date: 30th May,2022
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BRNJ BINANI GROUP

Annexure I

Discfosure in terms of SEBI Circular CIR/CFD/GMDI4I2O15 dated September 09, 2015
Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015

Aooointment of Secretarial Auditor

# Particulars Details

1 Name of the Auditor Uma Lodha & Co

2 Reason for change Appointment

3 Date of Appointment May 30tn 2022

4 Term of Appointment Financial Year 2022-23

5 Brief Profile of Auditor Established in 1997 by Mrs. Uma Lodha, Company
Secretary based out of Mumbai is engaged in services of
Corporate Laws Compliances, advisory and consultancy,
secretarial audit, certifications, due diligence merger and
amalgamation, incorporation of public and private

companies and LLPs, assisted in delisting of companies
from the stock exchanges and setting up of subsidiaries
of many overseas companies in India, handling lPO,
appearing before quasi-judicial bodies, adjudication
authorities and allied services.
The Firm is well equipped with all necessary
infrastructures and has a reputed clientele. Detailed
information of M/s Uma Lodha & Co may be referred at
their website www. umalodha. com

Binani Industries [imited
CIN: 1241 1 7WB1 962PLC025584

CorporateOffice:MercantileChambers, 12,J.N HerediaMarg,Ballard,Estate,Mumbai -400001 ,lndia
Tel: +91 22 4126 3000 / 01 I 02 | Fax: +91 222263 4960 | Email: mumbai@binani.net I www.binaniindustries.com
Registered Qtlice:3T12, Chinar Park, New Town, Rajarhat Main Road, PO. Hatiara, Kolkata - 700 157 India
Tel: 081 003:26795 / 081 001 26796 | Fax: +91 33 4008 Bg02
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Annexure ll
Discfosure in terms of SEBI Circular CIR/CFD/CMDI4|?015 dated September 09, 2015

Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

Appointment of Internal Auditor

# Particulars Details
1 Name of the Auditor Ayaz Parekh & Associates
2 Reason for chanoe Appointment
3 Date of Apoointment May 30th 2022
4 Term of Appointment Financial Year 2022-23
5 Brief Profile of Auditor Formed and registered in November, 2014,by Ankit Parekh

and Yusuf Ayaz, Ayaz Parekh & Associates (herein after

referred to as APA's is a registered partnership firm of

chartered accountants. Since its inception APA has grown

fast and has acquired clientele covering various industries.

APA consists of a well experienced, quality oriented and

professional team comprising, two partners, three advisor

chartered accountants and four staff members. All working

diligently to provide the best possible services in the most

efficient manner along with value add to clients.

APA operate in a fully computerized environment and strive

to keep the paper work to a minimum. APA specializes in a

wide spectrum of Professional Services in the fields of

Assurance, Tax, and Company Law matters, Outsourcing,

Advisory / Consultancy and Banking.

Detailed information of M/s Ayaz Parekh & Associates may

be referred at their website w\,vw.ayazparekh.in
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