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12 February 2024
M/s.BSE Limited

PJ. Towers,
Dalal Street, Mumbai — 400 001.

Sirs,

Submission of financial results
We are pleased to inform that at the meeting of the Board of Directors held today, the Unaudited financial
results (which were subjected to limited review by the Statutory Auditors) for the calendar Quarter and

Nine months ended 31% December 2023 got approved.

A copy of the Statement of the Unaudited Financial Results together with the report of the Independent
Auditors 1s also attached for your records.

The meeting commenced at 5.15 p.m. and concluded at 6.35 p.m.

The above information will be also made available in the Company’s website www.bimite.co.in at the
earliest.

Kindly acknowledge receipt and do the needful.
Thanking You.

For Bimetal Bearings Limited

Mo oNGy
K.Vidhya Shankar
Company Secretary / Compliance Officer

Registered Office: Huzur Gardens, Sembiam, Chennai - 600 011
A MEMBER OF THE AMALGAMATIONS GROUP



Fraser & Ross \

Tel: 491 44 6688 5000
Fax: +91 84 6688 5050

INDEPENDENT AUDITORS' REVIEW REPORT ON REVIEW OF INTERIM UNAUDITED
STANDALONE FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
BIMETAL BEARINGS LIMITED

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results
of BIMETAL BEARINGS LIMITED (the “Company”) for the quarter and nine months ended
December 31, 2023 (the “Statement”), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company’s Management and approved by
the Company’s Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standard 34 “Interim
Financial Reporting” (*Ind AS 34”), prescribed under Section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on
our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India
(ICAI). A review of interim financial information consists of making inquiries, primarily of
the Company’s personnel responsible for financial and accounting matters and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing specified under section 143(10) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

For Fraser & Ross
Chartered Accountants
(Firm’'s Registration No. 000829S)

TR AN

Krishna Prakash E
Partner
Membership No. 216015
UDIN: 24216015BKCPYB4994
Place: Chennai
Date: February 12, 2024

CS CamScanner



Fraser & Ross

Chartered Accountants
ASV N Ramana Tower
52, Venkstnarayana Road
T. Nagar

Chennal - 600 017

Tarndl Nadu, India

Tel: +91 44 6688 5000
Fax: +91 44 6688 5050

INDEPENDENT AUDITORS' REVIEW REPORT ON REVIEW OF INTERIM UNAUDITED
CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
BIMETAL BEARINGS LIMITED

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
BIMETAL BEARINGS LIMITED (the "Parent”) and its share of net profit after tax and total
comprehensive income of its joint venture for the quarter and nine months ended December 31,
2023 (the “Statement”), being submitted by the Parent pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent's Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 *Review of Interim Financial Information Performed by the Independent
Auditor of the Entity’, issued by the Institute of Chartered Accountants of India (ICAI). A review
of interim financial information consists of making inquiries, primarily of the Parent’s personnel
responsible for financial and accounting matters and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing specified under section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

4. The statement includes the results of the following entities:
A. Bimetal Bearings Limited (Parent)
B. BBL Daido Private Limited (Joint Venture)

5. Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For Fraser & Ross
Chartered Accountants
(Firm's Registration No. 000829S)

Iémi?_d‘g

Krishna Prakash E
Partner
Membership No.216015

UDIN: 24216015BKCPYC8546
Place: Chennai

Date: February 12, 2024
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MIMETAL BEARINGS LIMITED
CIN: LIS 130T LFLCOOAAESE
(A MERMBER OF ARMALGAMA THONS GROUF)
Regd. Office : "Hurur Gardens”™, Sembium, Chennal - 800 011
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(2. i lakh, gucapt per epury share duta)|
Quarter ended Pire manehy eeded Tour ended
sk Particulars ber 31, 2023 | Sep ber 30, 2029 ber 31, 2021 [ ber 31, 2029 Decornber 11, 7021 March 11, 2073
Ne. {Unsudited) {Unsudited) {Unaudned) [mwudand) [14m wasder wd) [ ]
from ope 5,502 95 5,900 24 5,401 43 17,286 38 18967 19 19w
Other income 196 69 18745 75 82 56712 in5 50 455 74
1 [Total in 5,699.64 §,087.69 SAT1.2% 17,455.48 1755208 19397 34
1 |Expenses
(a) Cost of materials consumed 2,749.48 312318 2,285 1% 207173 (TR 11,401 74
(b) Purchases of stock-in-trade 300.39 408.28 269 64 1,053 18 =5 24 Live
(c) Changes in inventories of finished goods, stock-n trade| 81.69 (248.20)| 307177 (454 20 4e7 22) o »
and work-in-progress
(d) Employee benefits expense 736.76 706.35 678.23 21111 2,011 82 rmn
(#) Finance costs 19.12 18.64 2138 558 s142 7400
(7) Dep and P 179.52 18151 171719 536.49 434 45 57134
|__|(g) Other expenses 1,526.71 1,547.03 1,43553 4,633 60 447551 8017 57
Total exp 5,593.67 5,736.79 S.174.07 16.936.0% 1634895 22.00% 84
3 |Profit before tax (1-2) 105.57 350.90 302.38 23749 1.003 93 LmLm
4 [Tax expense
Current tax 30.45 10192 73.10 24871 M169 290 00
Deferred tax (5.43) (3.52)] 12.43 {13.02) 4128 a4 4
5 |Profit after tax (3-4) 8101 252.50 216.8% 62L74 71996 %738
6 |Other comprehensive income / (loss)
Itemns that will not be reclamified to profit or loss
- of the defined benefit plans - (186.32)| - (186.32) M6 104 11
- Equity instruments through other comprehensive income 360.64 8711 59.18 ‘205 B0 18902 9 12
- Income tax relating to items that will not be reclassified to) (56.38)| 4455 (6.59) (62.78) (1952) (22 96)
profit or loss
Total other comprehensive income / (loss), net of tax 304.28 (54.66) 52.59 656.70 1915 130.47
7 | Total eomprahansive in 3+8) 385.29 197.84 169.44 127844 20911 1097.83
8 |Paid-up equity share capital (Face value Rs. 10/- each) 382 50 uz_scl 382 50 382 50| 182 sof uch
9 |Reserve and surplus (i.e. Other equity) 19,741 28
10 |Earnings per share (of Rs.10/- each] (not annualised for the
quarters and nine months period):
Basic 212 6.60 5.67 16.25 1882 B3
Diluted 212 660 5.67 16.25 18.82 5n
Motes :

meusmnnmlmuuhmmmumwmmwmlmmmmmm«nmm 2013 read with the relevant rules|
issued thereunder and in terms of the SEBI (Listing Obli

Muhhnwﬂﬂmmwmwﬂ mnmmmwmwnunmmwwnumu
I results for the quarter and nine months ended December 31, 2023 have been revewed

a3 per Ind AS 108 - Operating Segments.
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BIMETAL BEARINGS LIMITED
CN: L29130TN19€1PLCDDAAGS
(A MEMBER OF AMALGAMATIONS GROUP)
Regd. Office : "Hurur Gardens”, Sembium, Chennai - 500 011
Tel:044-25375581/0422-2221159 E-mail: vidhyashankat @bimite.co.in, Website: www.bimite.co.in
St of dC lidated Fi cial Resufts for the g and nine months ended December 31, 2023
(Rs. In lakh, except per equity share data) |
Quarter ended Nine months ended Year ended
s Particulars December 31, 2023 | Sep ber 30, 2023 | D ber 31, 2022 December 31,2023 | December 31, 2022 March 31, 2023
No. ry s = = r < r s - =
{ ed) { J fnsudied) | ) L. )
Revenue from operations 5,502.95 5,900.24 5,401.43 17,286.36 16,967 .38 22,530 80
Other i 116.69 123.45 75.82 423.12 385.50 315.75
1 |Total income 5,619.64 6,023.69 5.477.25 17,709.48 17,352.88 23.246.55 |
2 |Empenses
(2) Cost of materials consumed 2,745.43 3,123.18 2,285.25 2,071.73 8811358 11,403.76
(b) Purchases of stock-in-trade 30033 408.28 269.64 1,053.74 23524 1,11431
Changes in inventories of finished goods, steck-in-trad work-|
" " i 8169 (248.20) 30077 (466.20) (47.28) 3039
in-progress
(d) Employee benefits expense 736.76 706.35 678.23 211111 2,077.62 3,77387
(e) Finance costs 19.12 18.64 126 55.58 5142 74.00
(f) Dep and isation ex 179.52 181.51 177.19 536.49 49445 67154
|___1(g) Other expenses 152671 1,547.03 1,435.53 4,613 60 447551 601757
Total exp 5,593.6 5,736.79 5,174.87 16,99.05 16,343.95 22,085.04
3 |Profit before share of net profit of joint venture and tax (1 - 2) 25.97 286.90 302.38 713.43 1,003.93 1,160.711
| 4 |Share of net profit of joint venture (net of tax) 73.25 106.93 .32 255.71 242.93 287.20
5_|Profit before tax (3+4) 99.22 393.83 313.10 969.14 1,246.86 1,447.91
6 |Tax expense
Qurrent tax 30.85 101.92 73.10 248.71 242.69 250.00
Deferred tax (549)] .52 1243 {13.02)] 4123 4434
7 [Proft sfer tax 74.26 295.43 28817 733.45 962.89 1,113.57
& |Other comprehensive income f (loss)
Items that will not be reclassified to profit or loss.
¥ of the defined benefit plans - (186.32)] - (186:32) 2965 104.11
- Equity instn th h other ive income 36064 87.11 5918 90580 189.02 43132
- Share of other ive in of joint to the| - - - - - (1.22)
extent not to be reclassified to profit or loss
- Income tax relating to ftems that will not be reclassified to profit or (56.36) 4455 (6.59) (e2.78)) (29.52)| (22.36)
| —Jloss
Total other comprehensive income / (loss), het of tax 304.28 (54.66)| 52.59 656.70 189.15 128.65
9 |Total comprehensive income (7+8) 37854 140.77 340.76 1,390.1% 1,152.04 129212
10 |Paid-up equity share capital (Face value Rs. 10/- each) 38250 382.50] 38250 382.50 382 50| 3
11 |Reserve and surphs (Le. Other aquity) 20,050.83
12 |Earnings per share (of Rs.10/- each) (not annuslised for the quarters
and nine months penod):
Basic 194 .72 753 19.13 2517 2311
Dituted 194 .72 753 19.12 3517 211
Notes :
1. These unaudited consolidated financial results have been prepared in dance with Indian A & Sandards (ind AS) prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules|
issued thereunder and in terms of the SEBI (Listing Obligations and Dusch L] ) Regula 2016, »s ded
2. Tha sbowe died Sidated financial results for the quarter and nine months ended December 31, 2023 have been reviewed and ded by the Audit Committee and approved by the Board of|
Directors of the group st their respective meetings held on February 12, 2024. The above dated fi results for the guarter and nine months ended December 11, 2023 have been reviewed by|
the Stutory Auditors of the group. These results has been filed with the stock eichange and is also svailable on the G 's web
3. These dned s d fu d results include the results of Bimetal Bearings Limited ('Parent’ or the ‘Company’), its joint venture BBL Daido Private Limited. (Parent and joint veature collectively
referred as Group’).
4, The Group's main business is manulscture snd ssie of plain shaft bearings snd other relsted products. There 8re PO separite reportable segments a3 per Ind AS 108 - Uperating Segments.
or snd on behalf of the Board of Directors
¢ v
I’h:u Narayanan
Date :February 12, 2024 Time Director
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