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Sirs,
Outcome of the Board Meeting
HHHHHHEHHHEHEHEAHEHA S

We are pleased to inform that at the meeting of the Board of Directors held today, the Unaudited Financial results
(which were subjected to limited review by the Statutory Auditors) for the calendar quarter and nine months

ended 31* December 2020 got approved.

A copy of the Statement of the Unaudited Financial Results together with the report of the Independent Auditors is

also attached for your records.

The meeting commenced at 5.15 p.m. and got concluded at 6.10 p.m.

The above information will be also made available in the Company’s website www.bimite.co.in at the earliest.

Thanking You.

For Bimetal Bearings Limited

WMoy
K.Vidhya Shankar Encl: As above
Company Secretary & Compliance Officer

Registered Office :Huzur Gardens, Sembiam, Chennai - 600 011
A MEMBER OF THE AMALGAMATIONS GROUP



BIMETAL BEARINGS LIMITER . e
CIN: L29120TN1964PLC004466 . .
“{A MEMBER OF AMALGAMATIONS GROUP)
ch&. Office : "Huzur Gardens”, Stmbium, Cliennai - 600 011
rel-nmmssummuusg E-mail: mdhvash.ankm@b:mne.cn.in, Website: www.bimite.co.in
Statement of Unaudited Standalone Financiak Results for the quarter and nine months ended December 31, 2020
_(Rs. in Lakh, axeept per equity share :lata}

Q Ended Nincmmtila nded. Year d
s T Particulars: "{ Decembier3y, | Septembergo, | Decembergi, | Decemberzi, | Decos ber 31, 1"1'11!?!‘31.33;2020
No. 2020 2020 O . 2020 Z019
‘ (Unaudited) (EInaudited) (Unatdited) |  (Unaudited) (Unaudited) (Alidited)
it jIacome i W e —""'—"—' 3 T T :
{a} Revenue from operations 5189.95 812075 2,992.27 10,4B81.24 11,250.66 14,912.90
; Other incoms : 126,73 7240 126.70_ 776 | . 416.60 714.00
| Tolal income 5:310.66 F785.m1 §108.97 19,861.00 11,667.26 | . 15,627.89
T g - L % - -
(a) Cost of materials consumed ! 3,158.60. 1,966.90 1,203.77 ] 5.805.55 540857 | - 737476
(b) Purchases of stock-in-trad; 145.85 93.50 2765 | . 250.22 107.94 125.63
(c) Changes in inventories of finished goods, stock-in-trade and {411.90) (258.01) 20742 i {571.02) 558.73 363.40
waork-in-progress f
(d) Emplovee benefits expeise Gq2.a2 658.60 656.47 1,88237 | 2,077.91 2,670.85
{c} Finance costs 1213 741 104 2580 530 832
{f) Depreciation and amortisation expenses 152,54 1070 bitia ] 396.07 419,19 566,99
{g) Other expenses : 1,335.52 980.02 BBo.22 2,856.60 335531 438130 |
Total expenses : : 5:035.06 3:569.71 520536 10,7385:59 11,932.95 13:488:25 |
3 | Profit/ (loss) before tax {1 - 2} B i 295,60 215.50. 1 {9639} 125.41° (26360} :32._{55_'
4 |Tax expense 7 A i
.}  Current tax " it i = i - 630
Deferred tax : 4572 45.76 (18.08) : 20.81 —{5ea8)| {31.20}]
& |Proft/ (loss) for lhem‘adga 1) 229.88 -~ 3179.74 (77.41) 104.60 _{=13.31) 164.54 |

6§ |Other comprehensive income / (loss)
Ttems that will not be reclassified 1o profit or loss

- Equity instruments through other comprehensive income 71559 93.80 23607 | 1,0600.83 303.23 .(4_92.4_9) L

-Income tax relaling to jlems that will not be mc]ussiﬁcd 10 (8235 (:0.03) (27.39) {123.68) (36.36)] 3253 |

profit or loss e

'I‘otnl o:hermmpx‘nbmsweiumme/{}oss),netcf la.x 632.23 Be.gy | 198.78 938.15 266,87 (503.18)
7' [Total prek fve # / (loss) for the period 862,12 262.61 12187 1,04.275 : 5356 U {ga8.64) ]

(S‘i'&) : 2 : ]
‘8 |Paid-up equity share capital (Face volue Rs. 10/- each) . 48250 48z.50 afiz.50 48250 - 48a.50 38250
g |Reserve and Surplus (i.e. Other equity) - - R - . - ibgsR0L
10 |Earnings per share (of Rs.z0/- each) (not annualised) : 2 o

Basie 6 q70] (2.02) 274 (5.58} 430

Diluted 6.01 470 = (202) 273 - (558 430

Notes lo the finnneial results:

1. These finaneial results have been prepared in aecordance with Imhan Aceounting Standards (Ind AS) prescrived ander Secnan 133 of lhe Corn‘pames Act, 2013 md waﬂz. the relevant rules ]

isgued therounder and in terms of the SEBI (Listing {Jblls,uﬁons and Disclosure Requirements) Regulations, 2015, as modified by ClrmhrNo CIR/CFO/FACY62/2016 dated Juljr 5,2016,

2. The above nnandiled standalone fi 1 resulls for thc qumex:md nmcmum!u: ended December 31, 2020 lmw licen reviewed and tewmmenﬂmi by nm Aundit Conmnnm and approved
by the Board of Directors of the Company at their meeting held on Febraary 12; 2021 The ahove unandited standalone financial results for the and nine ths ended [ ber 31,
2¢20 have been reviewed by the Statutory Auditors” ofthc Company. The Statutory Auditers’ bave issued an unmodified opinion on the finaneial results. The limited review rcpozi has been
filed with the stock exchange and is also available on the Compim}"s website.

4.The Company's main business is manufctare and sale of plain shafl bearings. There is no-other reportable segments.

- {4- Previous period figures have heen reg d/reclassified wh 3 3 5 e

5. The uuthrcak of COVID-19 pamicmic and the resulting Iocldownnnforce&ﬁnm March 24, 2020 has affected the Company's regul opentzuns.hix:on]ingly, the Company has considered
lhc powblc effects thal may result from the pandemic on the casrying amounts of property, plant and equipment, investments, inventories, recelvables and other curient assels, In
g the

~ Remgasarements of the defined benefit plans - - - » - {agam)i o

pions relating 1o the po&sible future uncertainlies in the global economic conditions beeause of this pandemic, the Company, as at the date of approval of thesef - -

financial results has used internal and external i jon which are televank in delexmining the expected future performance of the Company. The Company has evaluated its liquidity

__|positien, recoverability of such assets and based on current estimates expeels the carrying amou,nl of these assets will be recovered. The imp'l.ct of COVID-19 on the Compuny’s ﬁnaucmh 2 -

| results may differ from that estimated as at the date ofapprm'al of these ﬁmmcml resulls.

6. The Code'on Social Security, 2020 (the "Code”) has‘bua ted. The datcui ng inlo foreé of the various prowsmnsoflh(. Codt,tslobenoni' ul,mﬂ the rulcs lhemundcr amyettnbe ;

ed ‘1Imputcnha1 :mpwt ofthe changewﬂl be ] post the provisi gcltms notified.

* “For and on'behalf of the Board of Directars

S.Narayanan

Place : Chennai
Date : February 12, 2021

‘Whaole Time Director

&
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T&mwmmmusgmmuh Ty co.it, Web himite.codn
i EP ol 1 i ‘Rrsullsformc rex amininc hs ended ber 31, 2020
8 7 (Rkkmmﬂwmlvﬂmhm R
: Quarurmxled Ninemanthscoded - - | Vearended
8 Particulars. X ber 20200 Sep 30, [Decomber 31, 2049 [B 21, 2020] December 31, 2059 | Marcli3t, 2030, |
No. . 2020 ! Tt
(Unnodited) . ! (Unandited) Tnandited} (Unaadited) (lfnrmhlml) L CAnditeay ]
T : o ; T
(2) Bevesue from omlms : sa8q.45 AT 200807 1tnatirog 11.2:‘3.66 14.512.50
Other jncome i 12071 T2 46 116,70 7076, 24460 542,99 |
tincome T T 3801 3:108.92 _ 1086100 11,505.26 . 35.555.80
2 [EYpenses y : e . ; 7
{a) Cost of materials consumed ; AI58.60" £.066.90 | saagy “HBORAS ©RA0BST FANTG
(L) Porchases ol stock-in-trade 145.85 9350 27.65 | e agooz § 107.94 12583
{¢) Changes in loventories of finishied goods, stoekvin-Umde and £410.00) (25800 20742 (571023 558.73 36440
works-in-progress i
(<) B ploven benefils expense Bazaz 65869 ! B56.47 188287 2077491 abiyo.Bs
{¢) Financs costs 1208 70 1.0 2580 | Raoe 8.3z
i [ i 152,54 12070 13879 W67 41,19 ) 556.09
1595 89 -g80.0p BROZZ 2,856 060, 235510 i)
F:35.06 350571 3:205.36 1079850 | 11,.932.95 15.488.05 |
275.60 215.50 (96.39) 125.41 337.69) 67.04
3705 40.39 26.57 {16.85) 2402 | 15.89
R07.65 255,89 108.56 (313.67) 8153 |
- = - - 640 |
572 3576 2081 (52 AR} : i
7. | Profit/ {loss) for the period {5-6) i ; 26103 290.9% 8rg5 | (a62.20) 108.4%
8 Dmcrmﬁz;éhiasiminmnn.fﬂus)
Htems that will mtbemlmlﬁedmpmﬁmﬂoss \ ;
. he defined benefit plans = % £ i = fanzz)
- Equity in rough oth P i FI559 _ 9380 22617 LO6LBT 30383 © (49248}
- Share of olher comprehensive jncome £ (Joss) in associnte and - - - - . - ; (012}
jofnt venture, to the extent not Lo be reclassified to profit or loss 3
- Tmcumt tex velating to items that will uot be reclassified o ' 8338 £20.99) .{r-“?-:}*))r (268 (46.36) 3253
paafit or loss . ! 4
Total other prelicnsive i 1 {loss), net of Inx ! 63224 Hady 10878 93845 266.87 ; :(sna.;w)
g [Fatal comprelenstve income [ (loss} Iur thc ;pmiod ¥ fogay | B0 14794 1,025.00 BT 'QN-H'P’)
(F+8) & A ;
10 | Paid-up cquity sh ital (Rinca valuo s, 107 ¢aeh) 38250 ‘38250 - atiego 3850 | gBzgo 382,50
n nm\umdwmt:e.mhgwmulm - - - = - 17052949
12 E‘amm_upwshnm(u!ﬂs_:uf—mdq)ummununlmdj =
frasie 685 556 39) 229 {669 283
Dilated i 685 576 (W] 229 GHD| oo 283
Noles to the finnnelsl results:
1. These finencial restilts huve been p din d: wilh odian tards (Tnd k‘f‘prmﬂndundursm ma[mtompn.mcsmmugmdmlhUaoldmmnﬁmlssmdthemundcrnnd
fin terms of the SEBT (Listing Obligati nd Discl Requiretnents) Regutations, 2015, asmodified by Cireutar No. CINcmfF\cf&zjmxsmlchulys,mm
2. The above nazuded lidated fi al resulls for the q led and nine months ended December 31, ml:nmm icwed and 1 end| ‘lwtllcamdﬂf' i ’”PPm\uib}lllr:erd
of Dircetors of the Gronp at fheir mscting Mdm!‘elwa:} 1:2,202: Tt abives unand | results for the quarter and nine months ended Doceniber g1, 2020 Lave been reviewed by the|
Statutory Auditors” of the Group. The Audilore” hirve issued an usmodified opinion on the Snaneisl resalls, The Imledm-n-wmpwl}m been fled \\1lhwcmnkmhmgcaudmakunm!=bhumhc
Group's website.
2. The Gron's mpin businessi fa 4 sale of plain shaft bearings, There is no other reportabl 4
“|4. Provinns period figures have been regrouped/ ik , v a
:5.Theoutbmkufmn-mpaudmicmmhc:usu]tmglockﬂwnenl’muﬁd&mhhtch-&:,awohasaﬂmlﬁl - Group’ 1 A ingly, the froup has conside 1::'mbl¢¢(€edsthnnn} :
:. [esult from the p it and eqid ivali anduthuwmtammdmulumngﬂmmmplm relating fo the possible futurel
ﬁegb!xﬁ b condﬂm bmmm of Wiy 1nmicmu, ihe Groap, as at e date of gpproval of these finaneial results hus used intetual and external mknmn in which are nidevant nf
| futare £ the Group. The Group has evaluated its liquidity yosition, recoveraliflity of such sessels and based on cocrent p & carrying simonnt of th ta].

\mlberowmred. ‘l‘he impact of OOIV‘lngontthroup‘s financial resulls roay dilffer from that estimated asat the date of approval of Uese financial resulls.

[ polential impact of the change will b d post notificd.

4, The et ErmeFialnd snd Standslons F - 'mdﬁbr&zqmﬂermd nine months cnded T ber 5, 2020 ane being uplsded on the Company’s welsite \-z"?.,m\.w.ﬁmil;'.w.in and the website of)
EBSE Limited vvw. scindiacom. e B e } 7

Ry 2l ol ink Ton is given bedow: ; : ke
. Quarter Boded G Nine suonths ended Yeoar ended
SRR o i "","m;”_ Peame ;‘:_,I‘ Decemb -3,,.39.,,9 [ ‘,.,m?-. mber 31, 2619 : Mnmhsx,m?_. :

Lt (Unaudited) (Unaudited) | (Unandited) (Upondited) | (Unmdited) |- (Audited)
Tolalincams : : 5310.66 37852 310857 86100 Cong67as| T i56e789
Profit / (foss) before tax 27560 21550 {96.25) e o [265.69) L 064
Peofit / {inss) altertax - 7574 (7741) 104,60 {213.37) L 164.54
[total compred incowne / {loss} for the perod 262.61 may wonzgs | 5356 {238.64)

Place : Chennai
Date : February 32, 201

6, The Coile on Socinl Scourity, zozo {the lee‘)hm been mmed.mdma of coning into foree of the varous previsions of the Code is 1o be notified amd thee rules l‘imar.nnder ape yet tahe annwnced. The|




Fl'asel' & ROSS Chartered Accountants

7t Floor, Times Square,

Door No. 62, A.T.T. Colony Road,
Coimbatore - 641018

Tamil Nadu, India

Tel: +91 422 664 6500

INDEPENDENT AUDITORS’ REVIEW REPORT ON REVIEW OF INTERIM STANDALONE
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
BIMETAL BEARINGS LIMITED

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results
of BIMETAL BEARINGS LIMITED (the "Company”) for the quarter and nine months ended
December 31, 2020 (the “Statement”), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company’s Management and approved by
the Company’s Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standard 34 “Interim
Financial Reporting” ("Ind AS 34"), prescribed under Section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on
our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India
(ICAI). A review of interim financial information consists of making inquiries, primarily of
the Company’s personnel responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing specified under section 143(10) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

For FRASER & ROSS
Chartered Accountants
(Firm’s Registration No. 000829S)

WA
Balaji. M.N
Partner
(Membership No. 202094)
UDIN: 21202094AAAAAX2620
Place: Bengaluru
Date: February 12, 2021
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INDEPENDENT AUDITORS’ REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
BIMETAL BEARINGS LIMITED

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results
of BIMETAL BEARINGS LIMITED (the “parent”) and its share of net profit/(loss) after tax
and total comprehensive income of its associate and joint venture for the quarter and nine
months ended December 31, 2020 (the “Statement”), being submitted by the Parent
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent’s Management and approved by
the Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (*Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India
(ICAI). A review of interim financial information consists of making inquiries, primarily of
the Parent’s personnel responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing specified under section 143(10) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

4. The statement includes the results of the following entities:
A. Bimetal Bearings Limited (Parent)
B. BBL Daido Private Limited (Joint Venture)
C. IPL Green Power Limited (Associate)

5. Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, including the manner in which it is to be disclosed, or that it contains
any material misstatement.



Fraser & Ross

6. The unaudited consolidated financial results includes the Group’s share of profit after tax of
NIL and NIL for the quarter and nine months ended December 31, 2020 respectively and
total comprehensive income of NIL and NIL for the quarter and nine months ended
December 31, 2020 respectively, as considered in the statement, in respect of one
associate, based on their interim financial information which have not been reviewed by
their auditors. According to the information and explanations given to us by the
Management, these interim financial information are not material to the group.

Our conclusion on the Statement is not modified in respect of our reliance on the interim
financial information certified by the management.

For FRASER & ROSS
Chartered Accountants
(Firm’s Registration No. 000829S)

%

Balaji. M.N

Partner

(Membership No. 202094)
UDIN: 21202094AAAAAY6856

Place: Bengaluru
Date: February 12, 2021
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