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Sirs,
Outcome of the Board Meeting — Submission of financial results
We are pleased to inform that at the meeting of the Board of Directors held todav. the Unaudited lnancial
results (which were subjected 1o limited review by the Statutory: Auditors) for the calendar Quarter and

half-vear ended 30" September 2023 got approved.

A copy of the Statement of the Unaudited Financial Results together with the report of the Independent
Auditors is also attached for vour records.

The mecting commenced at 4.30 pm. and concluded at 6.55 p.m.

The above mformation will be also made available in the Company’s website www bimite.coan at the
carhest.

kindly acknowledge receipt and do the needful.
Thanking You.

For Bimetal Bearings Limited

RANBRONG
K.Vidhva Shankar
Companv Seeretary / Compliance Officer

Eepistered Office: Huzur Gardens, Sembdam, Chennat - S00 011
A MEMEBERE OF THE AMALGAMATIONS GROUP
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INDEPENDENT AUDITORS' REVIEW REPOAT ON REVIEW OF INTERIM UNAUDITED
STANDALONE FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
BIMETAL BEARINGS LIMITED

1.

Place: Gurgaan

e have reviewed the accomganying Statement of Unaudited Standalona Financial Results
of BIMETAL BEARINGS LIMITED (the “Company”) for the quarter and six months ended
September 30, 2023 (the “Statemant™}, baing submimed by the Company pursuant to the
requirement of Regulation 33 of the SEBT (Listing Obligations and Cisdosurs Reguiremants)
Fl::g\.i-!ﬁdﬂl. 2OLE, &= amendad,

This Statamant, which is the respensitdlity of the Company's Management and approved by
the Compaiy's Baard af Directors, has been prepared in accordance with the recognition
mRd measurcment principles laid down 0 the [ndian Accounting Standard 34 “Interm
Financlal Reporting” (“Ind AS 347), prescribed under Section 133 of the Companies Ac,
2013 read with relevant rules issusd Bhereunder and other accounting principies ganerally
accapted in India. Jur pesponsibifity 5 to express a condusion on the Statemaent baged an
AUF PEVIEW,

We conducted our review of the Statement |a accordance with the Standard on Review
Engagemants [SRE) 2410 ‘Review of [nterim Finandal Information Performed by the
[ndependent Audibar of tha Entity’, issued by the Institute of Charterad Acoountants of India
[ICAI). A review of inkerim Mnancial information consists of making Mquires, primarily of
the Company™s perssanel responsible for fnancial and accounting matters and apphying
snalytical and other raview procedures. A review |5 substantially bess in $cope tham an audit
conducted in accordance with Standards on Audibing specified under section 143(10) of the
Compenies &ot, 2013 and consequantly docs nob enable us to obtain assurande that we
would become awsre of all significant mathers that might be identified o an 2udit,
Accordingly, we 30 not axpress an sudit opinion.

Based on our review conducted 25 shated In paragraph 3 above, nothing has come oG sur
atiention That causes us to believe thatl the accompanying Shalersnt, pregared In
accordance with the recognition and maasurement prncipes tald down in the sforesaid
Indian Accounting Standard and other secounling principles generaliy docepted in Indla, has
not disclesed th informetion reguirad to be discipsad in terms of Reguiation 32 of the SEE]
{Listing Obligations and Disclosure Requiréments) Regulations, 2015, as amended, including
ke rmanner in which It i bo be disclosed, or that £ concaing any material misstatoment.

For Frasar & Ross
Chartercd Accountants
(Firm’s Ragistration Mo, DOUELES)

Krishna Prakash E

Partnes

Membership Ro, 216015
UK 2331601 5BGHSFEIZET

Date: Mowemnmber OB, 2023
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INDEPENDENT AUDITORS' REVIEW REPORT ON REVIEW OF INTERIM UMAUDITED
CONSOLIDATED FINANCIAL RESULTS

TO THE BDARD OF CHRECTORE OF
BIMETAL BEARINGS LIMITED

W have reviewsd the accompanying Statement of Unaadited Consolidated Financlial Rasubts
of BIMETAL BEARINGS LIMITED (the “Parent”] and its share of net profit after tex and
total comprehensive Income of Its jaint venture for the guarter and six months ended
Seprambar 30, 2027 (the *Statemsnt'], baing subrtted by The Parent pursuant o the
reuirement of Regulation 33 of the SEBI (Listing Obligaticns and Desclosure Requiremeants)
Regulations, 2il%, as amended.

This Statement, which is the respensdbiliity of the Parent's Management and aporoved by
the Parent's Bosrd of Derectors, has Deen prepared In accordance with the recognition and
measurement prindgles lald dewn in the Indian Accounting Standard 34 “Interdm Fin=ncial
fepartng” [“Ind AS 347, préseribed uhder Section 133 of the Companles &ct, 2003 read
with relevant miles ssued emunder and gther accsunting principles generally sccepted in
Imdia. Our raspons|bility i€ Lo cxpress a cortchigion on the Statement based on our reviaw,

We conducted our review of the Staterrent in accordance with the Standard on Rewiew
Engagernents (SRE) 2410 ‘Review of Interim Finandial Information Perfformed by bhe
[ndependant Auditor of the Fntity ', issued by the Instiute of Chartered Acotuniants of India
{ICATY, A review of interm linansial information consists of maklng Inquides, primarly of
the Parent's personnel mesponsibbe for Anancial and accounting matiers and appying
analytical and ather review pracedures. & review = substantially less in soope than an audit
conducted in accerdance with Standards on &uditing spacified urdder section 1430 10% of the
Companies Act, 20171 and consequently doss net enable us to obtain assurance that wi
would besome sware of all significant matters that might be klentified in an audit
Accordingly, we do not xpross an auds opiron,

The stefement nclsces e neswits of the folowmg entilies:
4. Bimetal Beanings Limited [Parenk)
B. BBL Dalgo Privata Limired {Jolnt vanture}

Based on aur review conducted and procedures performed et statad in paragraph 3 above,
nothing has come to owr attention thal causes us bo believe that the accompanmying
Sistement, prepared 0 accondance with the recogmition and measurament principles fasd
down In the aforasald Indlan Accounting Stendard end other accounting principles gengrally
acceated i lndia, hes nat disdosed the indormaton reguired to be discosed in térms af
Regulaticn 33 of the SEBI (Listing Obbgabons and Dusclosufe Resuiremams] Regquiations,
2015, as amended, including the manner [n which 1% is to be disdosed, or that it contains
any materlal missiatament.

For Fraser & Ross
Chartered Accopntants
[Firm’s Registration fke. D0D0DEZ0E)

o 2

Krishna Prakash E

Partrher

Membarahip Mo, 216015
URIN: I321E0LSBGCHKSFL7E45

Mace: Gurgacn
Daba: Movemnbar (8, 2023
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BIMETAL BEARINGS LIMITED
Annexure A - Slandalons Statement of Assats and Liabilities

[Rs, | lakh]
Ha al emiser 30, A at March 31,
Particulars "ﬁn 1013
U nsdined | {Audited)
ASSETS
Mon-current asseis
Propety, plant and eauipment i 4 60 638447
Fight of e assets 17104 41050
Capitsl work-n progress (TER 14314
Inwestment proporty 61857 B3 69
Other intangitile asseiy R LR LS
Financial aisets
i lreeibmernts LIART AEEY T
i Db Minancisl aiiets G204 S5 B1
Diher ram-CurreEnd et EFLAL Al 80
Total nan-current assels 14,174 52 1347457
Current avsets
Iwentaries 5,655 97 5JE1LE7
Financial assets
i, InyEstmants 145700 1058 05
i Trade recevables 4,E8517 4 A A7
inl, Cash and cazh eguivalents 11870 16238
i, Bank halances other than [} abave B5.52 K549
w. Loams 11.63 453
wi. Other financial assets 25504 e 13
Dither gurrent assets 136.01 360 61
Total current assets 12,445.11 12,123.78
Total ausets o, 620063 2%,598.35
EQINTY AND LLABILITIES
Equity
Equity share capal 38250 38350
Other equity 0,156.32 19,741.28
atal equity 20,530.-82 20,1274
LIABILITIES
Hon-cwrrent liabdlities
Finangial labilitses
i, Lease liabibties 119.85 641
Froveisions 148.15 150.99
Deferred tas habdities (Net] 84155 i
Tatal mon-curreni Mabilitied 1,309.67 1,341.89
Current iabiBies
Fh:.-nl:nl-;“dh!hllﬂ. i i
NS 7170 .54
i, Leave liabikties 2 ¥
Wi, Trade bles
1Lngmm af micro enterprises and 29795 66.50
small enterprises
Total outstanding dues of creditors other than 16041
micra enterprises and small enterprises
v, Other financial Rabikties 12083
fther current Babilities “3::;
Proviisons
Total current liabilities 477214
Total liabilithes m"“m
Tatal Hﬂ and Rabikties
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BIMETAL BEARINGS LIMITID
Annexure A - Consolidated Statement af Ansiets and Liskilates

{Rs. i Lakh)
A at ember
Particulars H:n 30, | as st Masch 31, 2023
ASSETS _[Unaudited) {Audited)
Maa-twrrent assets
Fragerty, plant and equipment 6624 60 638447
[Right &f wie assets 37134 I-'H.D-II]
F‘ﬂ'm:":ﬂﬂmi 1201 143,14
risesl gty 634857 E43. 69
Other intangible sssety BE1T EE 55
Fimancial assels
i ::;17""" in joint venture Lim 1,104.27
¥ nyestments 441411 1.EGR9S
. Giher financial assety B24,04 545 81
Dther non-Current assels 12693 a73.40
| Total non-gurrent assets 14, 502 48 13,784.08
Current assels
Iweniaries 5 &5 92 528187
Finangial assefs
L wesiments 1.157.70 1,058.05
Il Trade receivables 4,BE5.17 4859442
iit, Cash ard cash equivalents 11870 162.38
iv. Bank balances other than (i) atsowe E5.92 B5.49
¥, Loans 11.63 483
wi, Diher financial assets 15504 i76.13
{Other current assets 236,03 360,62 |
Total current assets 11.445.11 12,123,129
Total assets e — 27,048,559 25,507 87
EQUITY AND LIABRITIES
Equity
Equity share capital AEL.50 382,50
Other equity 20,584.31 20,050.83
Total equity 20,966.81 20,433.33 |
LIABELITIES
Hon-current liabiities
Financial iabilities
| Lease liabilities 31986 i
sindaone 148.15 150,99
|D¢lm¢d|n liabilities (Net) 84165 g
Tatal non-current Kakbilithes 1,309.67 134189 |
ot
Finarclal liabilities
i, Borowings 453.45 51654
i, Lease liabilities .70 534
iif, Trade payahles
Total outstanding dues of micro enterprises and 97,95 i
small enterprizes
Total outstanding dues of ereditors other than micro BAOSIS
enterprises and small Enterpries 12083
iw. Dther financial liabilties 185,23
Othes current liabilties I8 67
Provisions
J72.11
Total and liabifities
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