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Outcome of the Board Meeting — regarding

e

We are pleased to inform that at the meeting of the Board of Directors held today, the Board of Directors of
the Company have approved the statement of audited financial results for the Financial Year Ended 31
March 2023.

A copy of the audited finanaal statements for the year ended 31% March 2023 along with the report issued
by the Statutory Auditors is being attached for vour records.

Further, the Board of Directors have recommended a dividend of 125 % (Rs.12.50/- per Share) for the
financial year ended 31* March 2023.

The meeting commenced at 11.45 am. and got concluded at 255 p.m,

The above information will be made available on the Company’s websile www . bimite.co.in.
Kindly acknowledge receipt.

Thanking You.

Yours faithfully,
For Bimetal Bearings Limited
RMENNONY
K.Vidhya Shankar Encl: As above
Company Secretary & Compliance Officer

Registered Office: Huzur Gardens, Sembiam, Chennai - 600 011
AMEMEBEE OF THE AMALGAMATIONS GROUP
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OIMETAL BEARIMGS LIBITED
A. Standalane Statement of Assets and Liabilitisy

{Rs. in lakh)]
As at March 31, 2023 | As at bdarch 31, 2012
Particulars
[Audited) [Audited)
ALSETS
Mon-turrent assels
6,359,213
Property, plant and eguiperent 5-:1]3:-;; prieee
Right of Lse pssety e o
Eapital work-in-progress Bt ;
e imen] GOty 2 i 118
other intangible a5sets ey
C s 4 663.71 4 636,38
I Ivwestments ] 737.29
ii. Der fanancial agsets S5 EL : ?g.m
Other nen-current asiels 423,40 -3!
Total non-current assets 15,474.57 13,908,
Current osoels
Irventories 5,281.87 4A21 84
Finangial asscts
i Ievestments 1,058.05 1,015.48
1.17
il, Trade receivables 4, 554,42 1.;:2 !
i, Cath and cash equivalents 162.34 :I'-E_.'.-'.-l
iw, Bank balances athar than (i) above EE-:j o
4 :
¥, Loans
wi. Cther financial assets 276.13 -53-3:
Current tan asvets [Net) ] 13‘: &
Other current J5sets AB0.61 :
Total eurrent Bsets 12,123.78 11,192 89
Total asiels 2!.5!!2‘5- 14.102.23
FOLITY AND LIABILITIES
I:'q,l.lFl'
Egurty shate eapital 382.50 38350
Dher aquity 19,741,248 18,349 46
Total equily 20,123.78 19,331.96
LIABILITIES
Mon-current Habilites
Financlal liabilities
i Leags |iakilitiag 15641 .1
Prowislons 150099 149 65
Deterred tax Hanilties (Net) B34.49 £44.93
| Total non-purrent labilities 1,341.89 134.29
e e o
Current Habilities
Financial liabslities
L. Barrowings E16.94 517,51
il, Lease liabikties GE.04 10.08
i, Trade payables
Total oatstanding dues of micro enterprises and G650 2147
small enterprises
Total outstanding dues of creditors other than 3,154 63 3,151.74
milcra enterprises and small enterprises
. Orthaer financial labilities 22324 147 B2
277 aria
A0 &6 29.47
— 4,132.68 391597
EATAET 4, 770.16
15.558.35 2410222
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BIMETAL BEARINGS LIMITED
B. Standalone Statement of Cash Flows Tor the year ended March 31, 2023

[Rs. kn Lakh)
Tor the year ended  For the year ended
Partiailar paarch 31, 2023 March 31, 2022
[Audited) (Audited]
Cash Maw lrom aperating activities
Profit after tax for the year 967,35 Lo
Adpstments for
Income tax capense 334.34 ;;Eﬁ
Deprecistion and amorthalion espenss oriae [B.Ei:l
|Gainjfloss on disposal of property. plant and equipment [Net) apd (%.19)
[bainjfioss on sale of fmanoal doets (o.0ky Ill.‘.i'-"r
Changes In fair value of financial assets at fair value through profit or kss i l:i-d 1
Liabilities na longer required written back ':;r::: l:ﬁ..BEJ
Mgt unrealised foretgn exchange (pain]floss '35 {136 80)
Dividend and interest Income dassified a5 investing cash flows ”I;"ﬁ- ISEI:I g
e 7400 ww
Charge in operating assets and (mbilities
(increase)/decrease in trade receivables (124.82) i?;;:
(Incresse)/decrease In inventories (58.03) Z g
{Ingrease]fderreaie in ather financial isets (17.52} r;ﬂ's ]
[tncresse]fdecrease in ather non-qurrent assets 115.89 [10.83)
[Incresse]fdecrease in other current assets {31.59] 11389
[Incresielfdecrease in lians o employess {0.15) (115
Increase/[decrease] In trade payables 42.14 [285.23]
inereaseficeerease) in ather current liabilities 175.64 {a4.45)
Increasef{decrease) in provisions 153 (22.15]
Cash generated from operations 1,451.97 1,111.38
imcnme taies (pald) {198.45) (22317}
Net cazh fiow frem operating sctivitlces 1,153.52 EZ221
Cash flaws from Investing actlvithes
Payments. far property, plant and equigment [net] [958.19] [1.256.18]
Payrments for purchase/receipts towards sale of investrments fnet) 13,56 45037
Payrnents for purchasef{repayments) af interconporste deposits (net] . 96.00
{merease)/decrease in ather bank balances (8.95) o078
Interest and davkdand receied 271,00 13273
Net eash used In investing activithes {672.18) ~ |SE1.30)
Cash flaws from financing activitles
Praceeds from /{repayment of) current borrawings (net) {0.57] 1798
Interest pald (46.22) [39.36)
Payment of lease llabilities {72.77) [13.64)
Dividends paid [307.10) (306 78]
Met cash used In financing acthvitles [431.58) [321.80]
Met increase/[decrease) in cash and cash equivalents 45 68 {0.89)
E:::?:hlqmmﬂulwhqlnnhg of the year 112.70 11358
|_La equivalents at end of the year 162.38 112.70
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C. 'M'E'I‘In the h.nl-m resulis:

1. These fnancisl rps
wits have bepn
b Brepared in actordance with
o ® Companies Act, 2013 read with the relevant rues issued th
quirements) Regulations, 2006, a5 amended,

indian Accountimg Standards [ind ASY presenbed under Section 133]
efeunder and in ferms of the SEE [Lsting Obiigations snd Distlosure

2. The abgwe re
ity for the full financial year and for the quarter ended March 31, 2023 have been reviewsd and rerommenided by

the Audi j

l an;;“:i:;’;ﬂ::rmfﬂ b'l' the Board of Directors ol the Company at their meeting held on May 20, 2023, The satemen

rovliid by the S i Hiﬁ_tlll WEar .hm besn audied snd the results for the guasier ended March 31, 2023 hawe been

A Tha oy tors’ of the Company, The Statutary Auditors have Biued an unmodified apinion on the financis|
Epart has been filed with the stock exchange and |5 50 available on the Company's website.

3. The Company's main business i manulature and sale of

pasn shatt bearings and ather related products. There ar parat
reporta e segments as per bnd 4% 108 - Diperating Segments, g g 3

-l.lnThr Hardalone Statement of Asgets and Liabdities a3 a8 March 31, 1023 Is gheen a3 Anmesure & and Standalone Statemert of Cash
Flowe for the year erded March 31, 2033 45 Ehven as Annexure B,

5 ;h- statement inchres the results far the puasters mnded March 3, 0T amd Mareh 31, 3007 haing the balancing fimwrs of the
audited figures in respect of full firancial year and the published year 19 date figures up to the third guarter of the respectve fnancial|
YEAFE, Also refer Note I abowve.

B. The board has recommended a dividend of 125% [Rs.12 50 per sharej tor the financial year ended March 31, 2023,

:ngd on behalf of the Board of Direciors

Whole Time Directar

Place ; Chennal
Date : May 20, 2023
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(e s labt surigl poe squhy dhars datal |
Duarier ended 1l L —
7y Pastiruiar Marth 31, 3073 | December 11,7870 | March 03, 0003 | Warch 31, 2020 | bdarsh 33, 2003 |
Ha, Refer Note = §] fUnsuded) |Refer Mots @ 51 [Asical it | Chigalrted]
[#] Arsrnse (rten operatinm 5,541 &1 401 41 A4 R T2 53080 19 E97 2%
by infeme . TRA 104 155 7% 140 07
7 [aral Incems i 1 %477 0% TR T AR 45 T i 4
3 f-'=l'l
|2l Cadt of matedals compumed %0178 118525 240056 1L AT 10,052 40
(bl rrhaes el steck 4n Arade ey 105 A4 196 6K 118031 A1
L] Ehinges b iswmenceries of inighed poods, stnck fn trade ATTET L AE05T kL R
1l wenh- B O OEREL
(] Employee Benied Ay experar [ T ATA X &4T ES 2,T7LAT L&A
(o) Frasae comis 3158 i B 11aa .04 417
(1] Crprecatasn amd o il Faprnse 17148 177.19 170 E7.94 LFERS
T[] (et o praey 1A 143451 1344 57 halr ST 516083
|T-nul saper ey 537168 517457 5,733.58 21085 14 185H015 |
1 |Prefit betore share of net profit of jsint venture and tax ASE.TE 35234 EE 116071 ita.m?
(111
2037 7131 28038 FEFL]
' [Prafit betare tas {3od) 03,05 TFED M550 [ETIH 198 95
6 [Tas enpsarvie
Currenl 1ax a1l Jain 4010 L] 8700
Deelerrid Law m ErA3 3ETT 28,34 5326
7 | Prafit for the gerlod [5-6] 15560 JRELT 15863 113357 AT |
E | mnber compreherles lacmme § (o)
B Uil will nsl Be reclasilied 12 pref of loal
« Esmmaaawinesly of (e de loed benelll pRane T445 - S030 181 i
gty mkinareni thiough el corpnebenove [Roome (135,70 58 1E 13813 43 3F LE AN
- Share ol ot comprehenarse ingsme of [Sird wenlng, [+F ] - ol 133 I F)
10 e exlinl hol B8 be reclisufied To profin or ke
ircoma tax relating 1o Rees Bt wll not be nedailfed 56 RS9 |&% 4} {11 96| 9L
i i o |
Totsl gther omprehenive Income [ [lossl net of b 1ea.50] 1.5 118 1IE 85 SELTH
9 |Totd hiaged incoma b The =8| BOLLR Sk M SEREL 1341732 113058
B0 | Pid e sguity sk capilal (Fade vahar Bi 10/ each] L1 IS0 K50 3D 5 14750
11 |Meierve ard Suiphug (e, ObRed eguiy] - * HOEREI 1511218
12 |Earviegs per shaie {of Re 100 gach] (Aol arsualied o
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BIMETAL BEARINGS LIMITED
A, Conzelidated Statemnent of Assets and Uabikties

(R |, | |
Particidars As at March 31, 023 Ak ot March 31, m::m.
ASSETS [hudited) [Audited)
::Huﬂtnt ansets
perty, plant a i
Right af usp.l_- am: sttt G284.47 6,359.21
Copital weak.-w- g A7.28
progreis 34114 ¥4 95
Invesirment propey 643 69
Dther intangible assets L85 J51d
Finzncial ayaets
L Irvestments in Joind Vertur
Ik Crher investments ) ;ﬁ;: am
iii. Gsher financial assets '5.1_5'3 natLAe
Other ren-current azsets ]. ; ol
Tatal non-current asneks L 14301
13,784.08 13.072.62
Current assets
Irventories L 2H1.E? AEIYEL
Fingncial 355608
I Investments 1,058.05 1.015.48
ii. Trade receivables
Trade receivables considered pood - Unsecisred 4,894 .42 4 TET.17
i Cash and cash equivalents 15238 113170
. Bank balanees ather than fin) abeve H5.449 7654
v. Loans 4.83 482
w. Other finameisl azsetg 613 5353
Current tay agsets (Net) - 3504
Cither eurrent assets 380,63 224191
Total current asssts 12,123.79 11,192,859
Total assets 25,907.87 24.765.51
EQUITY AND LIABILITIES
Equity
Equity share capital 3p2.50 32250
Dther equity 20,050.83 19,112.78
otal eguity 20,433,313 19,495.18
UADILITIES
HHm-mrﬁn-tlllblﬁ'HH
Financial lisbilities
I. Lease liahilities 356,41 1|\n
Prostsions 150,54 149 5%
Deferred tax llabHithes (Net) Hi4 49 4450
| Total non-current liabilities 2 o B34
Current llabilities
Financial liabilities
L Bofrowings 51604 50351
ii. Lease Eabilities 6B 54 Ld.08
. Trade payables
Total outstanding dues of micro enterprises and small GBS0 42.42
Enterprised
Total sutstanding dues of creditors ather than micro 3,154.60 315174
enberprises and small enisrprises
Iv. Other firanclal llabilities g4 Ml
Dther eurrent liabilities 21217 #.13
Prowisions 3066 29.47
Tofal current liahilities 4. 133.6% 3,935.97 |
Tatal ltablirties 5,474,540 4,770.23
| Total equity and labilities 5.907.87 L misin]
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Blmetal Bearimgs Limited

Conzolidated Statement of cash Aows for the year ended March 31, 2003

By Ia Lakh
For the yoar erd o iR yeaf
Pamiculars rsrch 11, 2023 March 31, 1021

Cash flow from opersting actiilies

Prafit after tam for the year

Adhrtments far ! ot izl
ST R e 134 14026
Degreciatien and amorthation espemo 7194 GIT.13
[Gain) / Io3s b dispesal of propeiy, plant and equipment [Net) 1159 (]33]
Gain on sale of fnandal et RO 1533
iFrofith J 1oes o shars from joint venture and associss frra02] {¥7.28!
Changes Im falr valee of Timancial sacis at falr walue thapiigh girot of {3& 53] [BL5T)
loss
Lighdlities no banges requined written back [15.27) (242}
Met yarealived foresgn axchangs (gain] floss {2.39) {25.96)
Dividend 3nd interest income classilled 33 Investing cash Maws [744.35] {13680
Bental ipcome {26 25] -
Finance casl 74,00 13170

Change In operating asels and lizhilaies
{increaselfDetrease in trade recehvables (EReE2) M7
{Ingrease] [T crease i inventones 458.03) 13505
[Incresss) fecrease in other finsatial asuels [17.52) {1ES)
[creass| fOcoreaie i other s CurPeeTt asiels 125.85 {10.83)
[ncrease|/Decrease in Ger cUFREnE assets {31-551 11588
[Ingrease)/Decrease in loans to emplayees [0.15] [1.39]
increuse [iecreate)] in rade pavables 43.14 (38523
wncrease[Oerease] in ather currest lakilitles 1756 |74 45)
increase/[Recrean] In prevslond 1.53 11.19

Cach penarated from aperatichs 145156 141138

Jncame taxes [paid)/refund received {298.45] {222.17}

Hek cash Bow from opsrating peiivities 1,153.51 mE2. 1

Cash B from Investing activitien

Payments lor progerty, plamt and equipment {net| {15a.19) {1.256.13]

Payments fos {purchase]) receiits towards sale of Imvestments imet) 21.96 45047

Paymenks fer pur:h-H:'."[rEpawﬂﬂt:-i ol mtercorporate deposits net] ) 26.00

increase]/Decrease in other bank balandces {835 o718

inierest and divderd recaived 7100 13373

Net cash uied In investing activitles (672.17) |562.30]

Cach Aows from financang FEthities

Procesds from current borrawings (ret] josT)

interest pald [86.27)

payment of Irate Eabiliies (1737}

Dividends paid to E0Pn ANy’ sharenpiders ingluding dividend tas {367.10)

Net cash wsed In financing scthvities {431.66]

Net increase fidecreais] In cash and eash eaulvakents 4966

Cash and fash lents at the beginning of the yaar 112,70

16238

| Cash and cash equteslonts ot end of the year

- o,
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Eageris
t’""‘“‘““"iﬂnmu.lm.m.

I.Mﬁmg‘]rm
133 of the ¢

have been Prepared in accosdance with Indln Areounting Stwndardy [ind AS| prescribed undes
{Obbgations and pige)

:"‘ﬁﬂﬂﬂ Act, 003 read with the selevant rules tssed Tsereunder and Im erms of the SEBI [Ligtieyg
ure ﬂ!q-mmr.-rmllimhtmni, 016, ay emanded,

ET

‘Hn:“':m ;ﬁ*h‘:: e full fmancal year and for the guaner ended March 31, JUIY have been revewed and

2023, The l-"-?ﬂrrl.[ﬂ:nf it Commitiee and aparoved by the Board of Directors of the group at their meeting beld on May 20

March 31, 2075 firancial results fior the full firansl weid have been sudifed and the retulis ler the quartes ended
i have been reviewed by the Statutory Auddors' of the groasp. The SEafubory Asditars’ have Buied an

unmesiified opinian on the finandal redults The audit ieport has been Filed with the stoed pechanges and Iy alio svalable on
the group's website,

3. The Growp's main business is mamiacture and sale of plain shadt bearirgs and other related producis There a0 no
stiparate roportable segments a8 per Ind AS 108 - Operating Segments,

4. The Consclidated Statement of Assets and Liahilities as at Morch 31, 2023 is piven as Annevure & and Contoledsted
Statement of Cash Flows for the year ended March 33, 2023 iy given a8 Anneeiree B

5. The staternent nclhedes the results for the guarters ended March 31, 2003 and Siarek 11, 2003 being the Balsncirg fagune of
the sudited figures in respect of Ffull financlal year and the publshed yesr 1o date figures up o the thind quarter of the
FESDISITE TIRIASIAL YEEM . AlLS Fefef Mot 2 Shave,

& The board hat recommended a dividend af 125% {R5.12.50 per share] for the financial year ended March 31, 3023

For and on bakall of the Beard of Directars

Whals Time Direciar
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Wasnath Magar, ¥alapath
Coimbatore-SL D48

Tareid Sachy, Tredin

INDEPENDENT AUDITORS' REPORT ON AUDIT OF AMNUAL STANDALDNE FINANCIAL
RESULTS AND REVIEW OF QUARTERLY FINAMCIAL RESULTS

70 THE BOARD OF DIRECTORS OF
BIMETAL BEARINGS LIMITED

Opinion and Conclusion

Wa have (a) audited the Standalone Financial Results for the year endad March 31, 2023 and (b)
raviewed the Standalone Financial Results for the guarter ended March 31, 2023 (refer "Other
Matters’ secbon below), which were subject o limited review by us, Doth ingluded in the
accompanying “Statement of Standalone Financial Results for the Quarter and Year Ended March
31, 20237, {the "Statement”}, of Blmetal Dearings Limited (the "Company”}, baing submitied
by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obkgatians

and Disciosure Requirements) Regulations, 2015, as amended (the "Listing Reg ulations”).

{a) Opinlon on Annual Standalone Financial Results

In our opinion and to the best of gur information and according to the explanations grven Lo
us, the Standalcne financial Results for the year ended March 31, 10323:

I iz presented in Accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclesure Requirements) Regulations, 2015, as
amended; and

il, gives a trus and f2ir view in conformity with the recognition and maasunsment
principles la:d down In the Indian Accounting Standards and other accounting
principles generally accepted in India of the net profit, total comprehensive income
and other finandal infarmation of the Company for the year then ended.

(b} Conclusion en Unaudited Standalone Financial Results for the guarter ended March
31, 2023

With respect to the Standalone Financial Results for the guarter ended March 31, 2023, basad
an our review conducted as statad in paragraph (b] of Auditar's Respansibilities section below,
nothing has come to our attention that causes us to believe that the Standalone Financial
Results for the quarter ended March 31, 2023, prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standards  and other
accounting principles generally actepted i [ndia, has not disciosed the infarmation required
to b disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and DiEclosura
Requirements) Regulations, 2015, as amended, induding the manner in which it £ to be
disclosed, or that it contains any malerial misstatement.

Basis for Opinion on the Audited Standalone Financlal Results for the year ended March
31, 2023

we conducted our audit In accordance with the Standards on Auditing (5457} specified under
Section 143(10) of the Companies Act, 2013 (the "Act™). Our responsibilities under those
Standards are further described in paragraph (a) of Auditer's Responsibilities section below, We
are independent of the Company In accordance with the Code of Cthics issued by the Institute of
Chartered Accountants of Indla (the “ICAIY) together with the gthical requirements that are
redevant to our audit of the Standalone Financizl Results for the year ended March 31, 2023 under
the provisions of the Act and the Rules thereunder, and we have fulfiled our other athical
respansibiities in accordance with these requirements and the ICAl's Code of Ethics. We balieve

Page 1 of 4
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Fraser & Ross

that the audit evidenc2 ohtained by us is sufficient and a ppropriate to provide a basis for aur audit
optnian,

Management's Responsibllities for the Statement

This Statement which Includes the Standalone Financlal Results is the responsibility of the
Company's Board of Direclors and has been approved by them for the ISsuance. The Standalona
Financial Results for the year ended March 31, 2023, has been eompiled from the related audited
Siandalone financial statements. This responsibllity includes the preparation and presentalicn of
the Standalone Financial Results for the quarier and year endad March 31, 2023 that give a true
and fair view of the net profit, other comprehensive income and other financial infarmation in
arcordance wilh the recognition and measurement prnciples laid down in the [ndian Accounting
Srandards prescribed under Section 133 of the Act read with refevant rulés issued thereynder and
athar accounting principles generally accepted in India and in com pliance with Regulation 33 of
the Listing Regulations. This respons:bility also includes maintenance of adequate accounting
records in accordance with the prowisions of the Act for safeguarding the assets of the Campany
and for preventing and detecting frauds and other irregulanties; selection and application of
appropriate aocounbing poliges; making judgments and ectimates that are reasgnable and
prudent; and the design, implementation and maintenance of adequate internal financial eantrods
that were operating effectively for ensuring the atcuracy and completeness of the accounting
records, relevant Lo the praparation and presentation of the Standalone Financial Results that give
a true and fair view and is free from material misstalement, whether due to fraud or errar.

In preparing the Standalone Financial Resulls, the Board of Directors are responsible for assessing
the Campany’s ability, to continue as @ going concem, disclosing, as applicable, maiters related
to going concern and using the going concern basis of accounting wenless the Bosrd of Direclors
pither intends o liguidate the Compary or 1o ogase operathons, or has no realistic afternative but
Lo do s0.

The Board of Directors are &l2a respansible for overseeing the financial reporting process of the
Company.

Auditor's Responsibilities
{a) Audit of the Standalone Financial Results for the year ended March 31, 2023

Our objectives are 1o obtain reasonable assurance about whather the Standalone Financial Results
for the year ended March 31, 2023, 25 2 whale % free from material misstatement, whether due
to fraud or error, and to issue an auditor's repert that includes our opinian, Reasonable assurance
is @ high level of assurance bul & not a guarantes that an audit condudted in accordance with SAs
will always detect @ material misstalement when It exists, Misstatements can arise from fraud or
armor and are considered material If, individually or in the aggregate, they could reasenably be
expected to influence the economic decisions of users taken on the basis of this Standalone
Financial Results.

As part of an audit In accordance with SAs, we exercise professional Judgment and maintain
professional skepticism throughout the audit. We also:

« Idenufy and assess the risks of material misstatement of the Annual Standalong Financial
Results, whether due to fraud or error, design and perform audit procedures responsive 1o
those risks, and oblain sudit evidence that |s sufficient and appropriate to provide a basis for
our opinicn. The risk af not detecting 8 material misstatement resulting from frad Is higher
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than far oné resulting from error, as fraud may involve cellusion, forgery, intenticnal omissions,
misrepresentations, or the override of temnal cantral,

« Qbtain an understanding of internal control relevant (o the audit In arder ba dasign audit
procedures that are appropriate in the crcumstances, but nat for the purpose af BXOrEsGing an

epinien on the effectiveness of the Company’s internal controd,

« Evaluate the appropnateness of accounting policies used and the reasanableness of accaunting
estimates made by the Board of Directiors,

# Evaluate the appropriateness and reasonableness of diselasures made by the Board of Directors
in terms of the requirements specified under Regulation 33 of Listing Regulations,

« Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence ablained, whether a material uncertainty exists
related Lo events or conditions that may cast significant doubt on the ability of the Company
to continue &s 8 going concern, [F we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disdiosures in the Statement
or, If such disclesures are inadequate, to modify our opinion. Cur conclusions are basad en the
audit avidence obtained up to the date of our auditor's report. However, future events or
canditions may cause the Company to cease to continug as a going CoRcErn,

» Evaluate the owerall presentation, structure and content of the Annual Standalone Finaneial
Results, including the disclosures, and whether the Annual Standalone Financial Results
represent the underlying transaciions and svents in @ manner that achiewes fair presentation,

« Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial Results
of the Company to express an apinion on the Annual Standalone Financial Results.

Materiality s the magaitude of misstatements in the Annuwal Standalone Financial Results that,
individually or in aggregate, makes i probable that the economic declsions of a reascnably
knowledgeable user of the Annual Standeicne Finandal Results may be influsnoed. We concider
quantitative materiality and qualitative facters in (i) planning the scope of our audit work and in
evaluating the results of our wark; and (i) to evaluate the effect of any identified misstatements

in the Annual Standalone Financial Results,

We communicate with those charged with govemnance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings including any signdficant

deficiencies in Internal contral that we identify during our audit.

We alko provide those charged with govermance with a statement that we have complied with
relevant ethical requirements regarding independence, and o communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,

2nd where applicable, related safeguards.
(b) Review of the Standalone Financial Results for the quarter ended March 31, 2023

We conducted our review of the Standalone Financial Results for the quarter ended March 31,
2023 In accordance with the Standard on Review Engagements (“SRE™) 2410 "Review of Inlerm
Financial Information Performed by the Independent Auditor of the Entity’, isswed by the ICAL A
review of interim financlal Infarmation consists of making inguiries, primarily of the Company's
personnel responsible for financal and accounting matters, and applying analytical and other
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with SAs specified under section 143{10) of Lhe Act and consaquaently does nat anabbe us to obtain
assurance that we would become aware of ol significant matters that might ba identified in an
audit. Accordingly, we do not express an audit opinion,

Other Matters

« The Statement includes the results for the Quarter ended March 31, 2023 being the balandng
figure between audited figures in respect of the Tull financial year and the published year Lo
date figures up to the third quarter of the current financlal year, Our repart on the Statement

is not modified in respect of this matter.

For Fraser & Ross
Charterad Accountants

(Firm's Reglstration Mo. 0o0a29s5)
[
—_——,

Krishna Prakash E
Pariner

Membership Mo, 218015
UDIN: 23216015BGXSAZT4A6

Place: Chennal
Date: May 20, 2023
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INDEPENDENT AUDITORS REPORT ON AUDIT OF ANNUAL CONSOLIDATED FINANCIAL
RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
BIMETAL BEARINGS LIMITED

Opinion and Conclusion

We have (a) audited the Consolidated Financial Results for the year ended March 31, 2023 and
{b) reviewed the Consolidated Financial Results for the quarter ended March 31, 2023 (refer 'Other
Matters’ section below), which were subject to limited review by us, both included in the
accompanying *Statement of Consalidated Financial Results for the Quarter and Year Ended March
31, 2023"°, of Bimetal Bearings Limited {tha "Parent”), and its share of Lhe nel prafit after tax
and total comprenensive income of its joint venture for the quarter and year ended March J1,
2023, (the “Statement™) baing submitted by the Parent pursuant to the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, a5 amandad
{the "Listing Regulations™).

[a) Opinion on Annual Consolidated Financial Resuits

In our opinion and to the best of our information and according to the explanations given o
us, the Consolidated financial Results for the year ended March 31, 2023;

a, includes the results of the fallgwing entities:
i. Bimetal Bearings Limited, Parent
il BEL Daldo Private Limited, Joint Venture

b, is presented in accordance with the requirements of Regulation 33 of tha SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended; and

B gives a true and fair wiew in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and cther accounting
principles generally accepted in India of the consolidated nel profit, total
comprehensive incorme and other financial information of the Parent and its joint
venture for the year ended March 31, 2023,

{b) Conclusion on Unaudited Consolidated Financlal Results for the quarter ended
March 31, 2023

With respect to the Consolidated Financial Results for the guarter ended March 31, 2023,
based on our review conducted as stated in paragraph (b) of Auditor’s Responsibilities section
below, nothing has come to our attention that causes us to beliesve that the Consolidaled
Financial Results for the guarter ended March 31, 2023, prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standards and
other accounting principles generally accepted in India, has not disciosed the informatien
required to be discosed in terms of Hegulation 33 of the SEBI (Listing Cbhgavons and
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which itis
to be disclosed, or that It contains any materal missiatement,

Basis for Opinion on the Audited Consolidated Financlal Results for the year ended
March 31, 2023

We conducted our audit in accordance with the Standards on Auditing ("SAs”) specified under
Section 143(10) of the Companies Act, 2013 (“the Act™). Our responsibilities under those

l.andarr.‘l'.i are further described In paragraph (2) of Auditor's Responsibllities section below. We
AT
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are independent of the Parent and ils joint venture in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India (the “ICAI") together with the ethical
requirements that are refevant to our audit of the Consolidated Firancial Results far the wear
gnded March 31, 2023 under Lhe provisions of the Act and the Rules therewnder, and we have
fulfilled aur other ethical respansibilities In accordance with these requirements and the ICAIS
Cade of Ethics, We balieve that tha audit evidonce obiained by us is sufficient ard apgropriate 19

provide a basis for our awdit opinian,
Management’'s Responsibllities for the Statement

This Statement which Includes the Consolidated Financial Results & the responsibility of the
Parents Board of Directors and has been approved by them for the issuance, The Corsotidated
Financial Resuits for the year ended March 31, 2023, has been compiled fram the related audied
Consolidated financial statements. This responstbility includes the preparation and pretantatian of
the Consalidated Financial Results Tor the quarter and year ended March 31, 2023 that give a true
and fair view of the consolidated net profit and consolidated other comprahensive income and
other financial information of the Parent and its joint venturs in accordance wilh the recogriticn
and messurement principles k3id down in the Indian Accounting Standards praseribad umder
Section 133 of the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 23 of the Listing Regulations.

The respective Board of Directors of the Parant and its joint wenture ane responsible
for maintenance of adequate accounting records in accordance with the presisions of the Act for
safeguarding the assets of the Parent and #s joint venture 3nd for preventing and detecting frauds
and other irregularities; selection and application ef appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implemeniation and
maintenance of adequaté internal financial pontrols that werne operating effectivaly for ensuning
the accuracy and completeness of (he accounbing records, relevant to Lhe preparation and
presentation of the Consolidated Finanoal Recults that give a trua and fair view and Is free from
material misstabement, whether due to fraud or error, which have been used for the purpose of
preparation of this Consclidated Financial Results by the Directors of the Parent, as aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the Parent
and its joint venture are résponsibla for assessing the abdity of the respactive entities to continue
as a going concern, disclosing, as applicable, matters related to going concarn and using the going
concern basis of accounting untess the respective Beard of Direclors either frbends to [Iquidate
their respective entities or to cease operations, or has no realistic alternative buk 1o 0o 50,

The respective Board of Directors of the Parent and its joint venture are respansible for overseeing
the financial reporting process of the Parent and its jont venture.

Apditor's Responsibilities
{a) Audit of the Consolidated Financial Results for the year ended March 31, 2023

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial

Results for the year endad March 31, 2023, as a whole s free from material misstatement, whether
due to fraud or error, and to Esus an auditors report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted in accondance
with SAs will always detect a material misstaternent when it exists. Misstatements can arise from
fraud of error and are considered materal If, individually or In the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of this

~ansollidated Financial Results,
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As part of an audit In accordance wilth 545, wWe exerclse professional judgment and malntain
professional skepticism throuvghout the audit. We also:

« Identify and assess Lhe risks of material misstatemant of the Annual Consalidated Financial
Results, whather due to fraud or arror, design and perform audit procedures rasponsive to
thase risks, and obtain apdit evidence that & sulficient and appropriate to provide 2 basis for
pur opinion, The risk of nol detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as Mrawd may involve collusion, forgeny, intenticnal omisskons,

misrepresantations, or the override of internal control.

Obtain an understanding of intamal controf relevant (o tha audit In order to design audit
procedures that are appropriate in the circumstancas, but not for the purpose of expressing an
apinien on the effectiveness of the Company’s intarnal contral,

« Evaluate the appropriateness of accounting policles used and the reasonableness of accounting
estimates made by the Board of Directors,

¢ Evaluate the appropriateness and rezsonableness of disclosures made by the Board of Directors
in terms af the requiraments specified under Regulation 33 of Listing Réegulations.,

» Conclude on the appropriateness of the Board of Cirectors’ use af the going concern bass of
accounting and, based on the audit evidence obtained, whether a material uncertainky exists
related to events or conditions that may cast significant doubt on the ability of the Parent and
its joint venture to continue 25 A golng concem. If we conclude that 2 material unesreinty
exists, we are required to draw attention in our auditor’s report to the related disclosures in
the Consalidated financial rasults or, if such disclosures are inadeguate, to madify our oginian,
CQur conclusions are based on the audit evidence chiained up to the date of our auditor's repart.
However, future events or conditions may cause the Parent and &5 joint venture to cease o

continue as a galng concern,

Evaluate the overall presentation, structure and content of the Annual Cansolidated Financal
Resyits, including the disclosures, and whether the Annual Consolidated Financial Results
represent the underlying transactions and events in a manner that achieves fair presentation.

= Obtain sufficient appropriate avdit evidence regarding the annual Standalone Financial Resules
of the entities within the Parent and Its joint venture 9 express an opinkon on the Annus|
Consolidated Financial Results, We are responsible for the direction, supervision and
performance of the audit of financial information of such entities included in the Anmual
Consolidated Financial Results of which we are the independent auditars,

Materiality is the magnitude of misstatements in the Annual Consolidated Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reascnably
knowledgeable user of the Annual Consolidated Financial Results may be influenced, We consider
quantitative materiality and gualitative factors In (i) planning the scope of our audit work and in
evaluating the results of our work; and (i) to evaluate the effect of any identifled misstatements
in the Annual Consolidated Financial Results.

We communicate with those charged with govemnance of the Parent and such cther entities
Included in the Consolidated Financlal Results of which we are the independeant auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit Mndings
Indiuding any significant deficiencles In Intemal contral that we kdentify during our audit.

T
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We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence
and where applicable, refated safeguards. '

(b} Review of the Co nsolidated Financial Results for the quarter ended March 31, 2023

We conducted our review of the Consolidated Financlal Results for the quarter ended March 31,
2023 In accordance with the Standard on Review Engagements ("SRET) 2410 "Beview of Interim
Financlal Information Perfarmed by the Independent Auditor of the Entity’, issyed Dy the ICAIL A
review of interim financial Information consists of making inguiries, primarily of the Company's
personnel responsible for financial and accounting matters, and applying analytical and cther
review procedures. A review is substantially less in scope than an audit conducted in accordance
with SAs specified under section 143(10) of the Act and consequently Goes not enable us to obtain
accurance that we would become aware of all significant matters that might be idgentfied in an
audit., Accordingly, we do not express an audit opinion.

The Statement includes the results of the entities as listed under paragraph (a)(i) of Opinion and
Conclusion section above,

Other Matter

The Statement includes the results for the Quarter ended March 31, 2023 being the balanding
Tigure belween audited figures in respect of the full financial year and the published year to
date figures up to the third quarter af the current financial year which were cubject to limited

review by us. Our report on the cratement ic not modified in respect of this matter.

For Fraser & ROSS
Chartered Accountanis
{Firm's Registratian No. DODE2SS)

}t’,_,..l.., X ;.lut:E_'

Partnér

Uy
A Krishna Prakash E
74 Membership No, 216015

UDIN: 2321601 CRGNSBATTIZ

place: Chennal
Date: May 20, 2023
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