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Manufacturers of  

 

Thinwall Bearings, Bushings and Thrust Washers 

 

 

 

Registered Office: Huzur Gardens, Sembiam, Chennai - 600 011 

A MEMBER OF THE AMALGAMATIONS GROUP 

 

Ref: CSD/BM/050              27th May 2022 

 

M/s.BSE Limited 

P.J. Towers, 

Dalal Street, Mumbai – 400 001. 

 

Sirs, 

Outcome of the Board Meeting – RE-FILING 

-------------------------------- 

This is to inform that at the Board Meeting held today, the Board of Directors of the Company have 

approved the statement of audited financial results for the Financial Year Ended 31st March 2022. 

 

A copy of the audited financial statements for the year ended 31st March 2022 along with the report issued 

by the Statutory Auditors is being attached for your records. 

 

Further, the Board of Directors have recommended a dividend of 80% (Rs.8/- per Share) for the financial 

year ended 31st March 2022. 

 

The meeting commenced at 11.15 a.m. and got concluded at 1.40 p.m. 

 

The above information will be made available on the Company’s website www.bimite.co.in. 

 

Kindly acknowledge receipt. 

 

Thanking You. 

 

Yours faithfully, 

For Bimetal Bearings Limited 

 
K.Vidhya Shankar                              Encl: As above 

Company Secretary & Compliance Officer 



  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

            

BIMETAL BEARINGS LIMITED 
CIN: 1291307N1961PLC004466 

(A MEMBER OF AMALGAMATIONS Group} 
Regd. Office : "Huzur Gardens", Sembium, Chennal - 600 011 

Tel:044-25375581/0422-2221159 E-mail: vidhyashankar@bimite.co.In, Website: www.bimite.co.in 
Statement of Standalone Financial Results for the quarter and the year ended March 31, 2022 

(Rs. in Lakh, Except per equity share data) 
Quarter Ended Year ended 

s Particulars March 31, 2022 | December 31,2021 | March 31, 2021 | March 31, 2022 | March 31, 2021 
No. (Refer Note : 7) (Unaudited) (Refer Note : 7) (Audited) (Audited) 

Revenue from operations 5,449.84 5,363.49 5,365.17 19,692.25 15,246.41 
Other income 91,94 70,95 174,34 322.07 554.10 

1_|{Total income 5,541.78 5,434.44 5,539.51 20,020.92 16,400.51 
2 |Expenses 

(a) Cost of materials consumed 2,400.96 3,133.74 3,029.90 10,492.40 2,935.45 
(b) Purchases of stock-in-trade 196.68 140.27 198.02 622.02 448.24 
(c) Changes in Inventories of finished goods, stock-in-trade and 460.57 (90.52) (256.73) (1.43) (227.75) 
work-in-progress 
(d) Employee benefits expense 642.85 666.56 655.07 2,624.40 2,537.44 
(e) Finance costs 17.49 9.74 21.29 43.70 47.69 
(f) Depreciation and amortisation expenses 170.36 156.59 154.77 627.13 550.24 
(g) Other expenses 1,344.67 1,417.29 1,427.23 5,161.93 4,223.23 
Total expenses 5,233.58 5,433.67 5,290.15 19,570.15 16,025.74 

3_|Profit before tax (1 - 2) 308.20 0.77 249.36 510.77 374.77 
4 |Tax expense 

Current tax 48.10 0.20 (62.22) 87.00 (62.22) 
Deferred tax 38.77 0.05 21.69 53.26 42.50 

5_|Profit for the period (3-4) 221,33 0.52 289.89 370.51 394.49 

6 |Other comprehensive income / (loss) 

Items that will not be reclassified to profit or loss 

- Remeasurements of the defined benefit plans 40.26 - 43.59 40.26 43.59 
- Equity instruments through other comprehensive income 339.23 (173.70) 181.61 737.11 1,243.44 
- Income tax relating to items that will not be reclassified to (49,48) 19.33 (43.76) (93.75) (167.44) 
profit or loss 

Total other comprehensive income / (loss), net of tax 330.01 (154.37) 181.44 683.62 1,119.59 

7_|Total comprehensive income / (loss) for the period (5+6) 551.34 (153.85) 471.33 1,054.13 1,514.08 

8 |Paid-up equity share capital (Face value Rs, 10/- each) 382.50 382.50 382,50 382.50 382.50 
9 |Reserve and surplus (i.e. Other equity) 18,949.46 18,201.33 
10 {Earnings per share (of Rs.10/- each) (not annualised for the 

quarters): 
Basic 5.79 0.01 7.58 10.31 
Diluted 5.79 0.01 7.58 10.31         
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BIMETAL BEARINGS LIMITED 

A. Standalone Statement of Assets and Liabilities 

  

  

  

  

  

  

  

  

  

  

  

  

  

       

  

    

(Rs. in lakh) 

Particulars As at March 31, 2022 As at March 31, 2021 

(Audited) (Audited) 

ASSETS 

Non-current assets 

Property, plant and equipment 6,359.23 6,359.74 
Right of use assets 47.28 = 

Capital work-in-progress 774.96 314.73 

Other intangible assets 75.18 40.68 
Financial assets 

i. Investments 4,636.38 3,925.54 
ii. Other financial assets 737.29 588.86 

Other non-current assets 279.01 203.37 
Total non-current assets 12,909.33 11,432.92 

Current assets 

Inventories 4,823.84 4,956.89 
Financial assets 

i. Investments 1,015.48 1,362.42 

ii. Trade receivables 4,767.17 4,759.68 

iii. Cash and cash equivalents . 112.70 113.59 

iv. Bank balances other than (iii) above 76.54 77.32 
v. Loans 4.68 3.49 

vi. Other financial assets 68.53 303.04 

Current tax assets (Net) 99.04 26.90 

Other current assets 224.91 300.53 

Total current assets 11,192.89 11,903.86 

Total assets 24,102.22 23,336.78 

EQUITY AND LIABILITIES 

Equity 

Equity share capital 382.50 382.50 

Other equity 18,949.46 18,201.33 

Total equity 19,331.96 18,583.83 

LIABILITIES 

Non-current liabilities 

Financial liabilities 

i. Lease liabilities 39.71 - 

Provisions 149.65 151.32 

Deferred tax liabilities (Net) 644.93 497.92 
Total non-current liabilities 834.29 649.24 

Current liabilities 

Financial liabilities 

i. Borrowings 517.51 479.53 
ij. Lease liabilities 10.08 - 
iii, Trade payables 

Total outstanding dues of micro enterprises and 42.42 385.52 
small enterprises 

Total outstanding dues of creditors other than 3,151.74 2,817.99 

micro enterprises and small enterprises 
iv. Other financial liabilities 147.62 310.11 

Other current liabilities 37.13 61.58 
Provisions 29.47 48.98 

Total current liabilities 3,935.97 4,103.71 
Total liabilities 4,770.26 4,752.95 

Total equity and liabilities 24,102.22   
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BIMETAL BEARINGS LIMITED 

B, Standalone Statement of Cash Flows for the year ended March 31, 2022 , 

  

  

  

  

  

  

  

  

  

  

      

(Rs. In Lakh) 

For the year ended For the year ended 
Particulars March 31, 2022 March 31, 2021 

(Audited) (Audited) 

Cash flow from operating activities 

Profit / (loss) after tax for the period 370.51 394.49 

Adjustments for 

Income tax expenses 140.26 (19.72) 

Depreciation and amortisation expense 627.13 550.85 
(Gain)/loss on disposal of property, plant and equipment (Net) (2.85) 48.22 
Gain on sale of financial assets (5.19) (34.47) 
Changes in fair value of financial assets at fair value through profit or loss (81.97) (124.63) 

Liabilities no longer required written back (3.42) (36.06) 
Net unrealised foreign exchange (gain)/loss (25.96) (26.24) 
Dividend and interest income classified as investing cash flows (136.20) (130.28) 
Finance costs 43.70 47.69 

Change in operating assets and liabilities 

(Increase)/decrease in trade receivables 297.77 (941.51) 

(Increase)/decrease in inventories 133.05 (872.53) 
(Increase)/decrease in other financial assets (10.85) 166.78 
(Increase)/decrease in other non-current assets (10.83) 4.26 

(Increase)/decrease in other current assets 115.88 217.81 

(Increase)/decrease in loans to employees (1.19) 0.68 

Increase/(decrease) in trade payables (285.23) 1,317.39 
Increase/(decrease) in other financial liabilities - (17.77) 
Increase/(decrease) in other current liabilities (24.45) 6.83 

Increase/(decrease) in provisions (22.19) (2.86 

Cash generated from operations 1,111.38 483.93 

Income taxes (paid) (229.17) 400.44 

Net cash flow from operating activities 882.21 889.37 

Cash flows from Investing activities 

Payments for property, plant and equipment (net) (1,256.18) (1,111.07) 

Payments for purchase/receipts towards sale of investments (net) 460.37 296.62 

Intercorporate deposits (given)/repaid 96.00 - 

(Increase)/decrease in other bank balances 0.78 1.47 

Interest and dividend received 137.73 129.92 

Net cash used In Investing activities (561.30) (683.06) 

Cash flows from financing activities 

(Increase)/decrease in borrowings 37.98 164.90 
Interest paid (39.36) (45.75) 

Payment of lease liabilities (13.64) (45.31) 

Dividends paid (306.78) (269.22) 

Net cash used in financing activities (321.80) (195.38) 

Net increase/(decrease) in cash and cash equivalents (0.89) 10.93 
Cash and cash equivalents at the beginning of the period 113.59 a 02.66 
Cash and cash equivalents at end of the period 112.70 74 BEV Ng. 59 
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C. Notes to the financial results; 
  

ee financial results have been Prepared j of the Companies Act, 2013 read with thes 

, 
accordance with Indian Accounting Standards (Ind AS) prescribed under Section 

Disclosure Requirements) Regul 
elevant rules issued thereunder and In terms of the SEBI (Listing Obligations and 

ations, 2015, as amended, 
2. The above result S for the full fi 
the Audit fins it Committee and a TOV 
statement of fi a’ 

have been revi 

financial result 

nclal year and for the quarter ended March 31, 2022 have been reviewed and recommended by 

ed by the Board of Directors of the Company at their meeting held on May 27, 2022. The 

ewed b he full financial year have been audited and the results for the quarter ended March 31, 2022 

y the Statutory Auditors’ of the Company. The Statutory Auditors’ have issued an unmodified opinion on the} 

S. The audit report has been filed with the stock exchanges and Is also avallable on the Company's website. 

inancial results for t 

3. " The Company's main business is manufacture and sale of plain shaft bearings. There are no separate reportable nae Ind AS 108 - Operating Segments. 

4. The company continues to actively manage its business during COVID-19 pandemic and has not experienced significant changes 

on the business impact than estimated earlier. Based on the information currently available, where there is no material Impact on 

the carrying amounts of Property, Plant and Equipment, Inventory, Receivables and other current assets and the management 

continues to monitor changes in future economic conditions. 

5. The Code on Social Security, 2020 (“the Code") which would impact the contributions by the Company towards Provident Fund 

and Gratuity has received Presidential assent in September 2020. However, the date from which the Code will come into effect has 

not been notified. The Ministry of Labour and Employment (Ministry) has released draft rules for the Code on November 13, 2020 

and has invited suggestions from stake holders which are under active consideration by the Ministry. The Company will complete its 

evaluation and will give appropriate impact in its standalone financial results in the period in which the Code becomes effective and 

the related rules are published. 

6. The Standalone Statement of Assets and Liabilities as at March 31, 2022 is given as Annexure A and Standalone Statement of 

Cash Flows for the the year ended March 31,2022 is given as Annexure B. 

7. The statement includes the results for the quarters ended March 31, 2022 and March 31, 2021 being the balancing figure of the 

audited figures in respect of full financial year and the published year to date figures up to the third quarter of the respective 

financial years. Also refer Note 2 above. 

8. Previous period figures have been regrouped/reclassified wherever necessary. 

9, The board has recommended a dividend of 80% (Rs.8 per share) for the financial year ended March 31,2022. 

For and on behalf of the Board of Directors 

  

S} Narayanan 

Whole Time Director 
Place : Chennal 

Date : May 27, 2022 
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BIMETAL BEARINGS LIMITED 

CIN: L29130TN1961PLC004466 

(A MEMBER OF AMALGAMATIONS GROUP) 

Regd. Office : "Huzur Gardens", Sembium, Chennai - 600 011 
Tel:044-2537558 1/0 422-2221150 E-mail: vidhyashankar@bimite.co.in, Website: www.bimite.co.in 
Statement of Consolidated Financial Results for the quarter and the year ended March 31, 2022 

(Ha. In lakh exeept per equity share data) 
Quarter Ended Year ended Ss Particulars March 31, 2022 December 31, 2021 March 31, 20214 March 31, 2022 March 31, 2021 

No. (Refer Note 7) (Unaudited) (Refer Note +7) (Audited) (Audited) 
1 |Income 

(a) Revenue from operations 5449.84 5303.49 536517 19,692.85 15,846.41 (b) Other income 91.94. 79.95 174.34 238.07 55410 Total Income 5,541.78 5144-44 5539-51 20,080.92 416.400-51 | 2 |Expenses 

(a) Cost of materials consumed 2,400.96 3133-74 3,089.90 10,492.40 8,985.45 (b) Purchases of stock-in-trade 196.68 140.27 198.02 622.02 448.24 (c) Changes in inventories of finished goods, stock-in-trade and 460.57 (90.52) (256.73) (1.43) (827.75) work-in-progress 

(d) Employee benefits expense 642.85 666.56 655.07 2,624.40 2,537-44 (e) Finance costs 17.49 9.74 21.89 4370 47-9 (f Depreciation and amortisation expenses 170.36 156.59 154.77 627.13 550.84 (g) Other expenses 1,344.67 1,417.29 1427.23 5,161.93 4.28383 Total expenses 5,233.58 5.433.607 5,290.15 19.570.15 16,025.74 

3 |Profit / (loss) before share of net profit of joint venture 308.20 0.77 249.36 510.77 374-77 and tay (1- 2) 
4_|Share of net profit / (loss) of joint venture 37.30 7.83 4-72 77-28 (12.13) 5_|Profit / (loss) before tax (3+4) 345-50 8.60 254.08 588.05 362.64 6 [Tax expense 

Current tax 48.10 0.20 (62.22) 87.00 (62.22) Deferred tax 38.77 0.05 21.69 53-26 4250 7_|Profit / (loss) for the period (5-6) 258.63 8.35 294.61 447-79 352.36 

8 |Other comprehensive income / (loss) 
Items that will not be reclassified to profit or loss 

- Remeasurements of the defined benefit plans 40.26 - 43-59 40.26 43-59 - Equity instruments through other comprehensive income 339.23 (173.70) 181.61 737-11 1243-44 

- Share of other comprehensive income / (loss) of joint 0.17 - - 0.17 - venture, to the extent not to be reclassified to profit or loss 

-Income tax relating to items that will not be reclassified to (49.48) 19.33 (43.76) (93.75) (167-44) Profit or loss 

‘Total other comprehensive income / (loss), net of tax 330.18 (154.37) 181.44 683.79 1,119.59 

9 oa comprehensive income / (oss) for the period 588.81 (146.02) 476.05 1,131.58 1,501.95 +6) 

10 |Paid-up equity share capital (Face value Rs. 10/- each) 382.50 382.50 382.50 382.50 382.50] 11 |Reserve and Surplus (i.e. Other equity) - - - 19,112.78 18,287.19 12 | Earnings per share (of Rs.10/- each) (not annualised for the 
quarters); 

Basic 
6.76 0.22 7.70 Diluted 
6.76 0.22 7-70                   
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y BIMETAL BEARINGS LIMITED 
A. Consolidated Statement of Assets and Liabilities 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

            

(Rs. in lakh) 
ot As at March 31, 2022 As at March 31, 2021 
Particulars (Andie (Audited) 

ASSETS 

Non-current assets 

Property, plant and equipment 6,359.23 6,359.74 
Right of use assets 47.28 : 
Capital work-in-progress 774.96 314.73 
Other intangible assets 75.18 40.68 
Financial assets 

i. Investments in Joint Venture 958.05 880.60 
ii. Other Investments 3,841.62 3,130.78 
iii. Other financial assets 737.29 588.86 

Other non-current assets 279.01 203.37 

Total non-current assets 13,072.62 11,518.76 

Current assets 

Inventories 4,823.84 4,956.88 
Financial assets 

i. Investments 1,015.48 1,362.42 
ii. Trade receivables 

Trade receivables considered good - Unsecured 4,767.17 4,759.68 
iii. Cash and cash equivalents 112.70 113.59 
iv. Bank balances other than (iii) above 76.54 77-32 
v. Loans 4.68 3-49 
vi. Other financial assets 68.53 303.04 

Current tax assets (Net) 99.04 26.90 
Other current assets 224.91 : 300.53 
Total current assets 11,192.89 11,903.85 
Total assets 24,265.51 23,422.61 

EQUITY AND LIABILITIES 

Equity 

Equity share capital 382.50 382.50 
Other equity 19,112.78 18,287.19 
Total equity 19,495.28 18,669.69 

LIABILITIES 

Non-current liabilities 

Financial liabilities 

i. Lease Liabilities 39.71 - 
Provisions 149.65 1§1.32 
Deferred tax liabilities (Net) 644.90 497.89 
Total non-current liabilities 834.26 649.21 

Current liabilities 

Financial liabilities 

i. Borrowings 517.51 479.53 
ii. Lease Liabilities 10.08 - 
iii. Trade payables 

Total outstanding dues of micro enterprises and small enterprises 42.42 385.52 

Total outstanding dues of creditors other than micro enterprises and 3,151.74 2,817.99 
small enterprises 

iv. Other financial liabilities 147.62 310.11 
Other current liabilities 37.13 61.58 
Provisions 29.47 48.98 
Total current liabilities 3,935.97 4,103.71 
Total liabilities 4,770.23 —~_45752.92 
Total equity and liabilities 24,265.51 epi 22.61 

= c 
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Bimetal Bearings Limited 

B. Consolidated Statement of cash flows for the year ended March 31, 2022 

(Rs. in lakh) 

  

Particulars 

For the year ended 

March 31, 2022 

For the year ended 

March 31, 2021 

  
Cash flow from operating activities 

  

  

  

  

  

  

  

  

    

Profit / (loss) after tax for the period 447-79 382.36 

Adjustments for 

Income tax expenses 140.26 (19.72) 

Depreciation and amortisation expense 627.13 550.85 

(Gain) / loss on disposal of property, plant and equipment (Net) (8.85) 48.22 

Gain on sale of financial assets 
(5.19) (34-47) 

(Profit) / loss on share from joint venture and associate (77.28) 12.13, 

Changes in fair value of financial assets at fair value through profit or loss (81.97) (184.63) 

Liabilities no longer required written back (3.42) (36.06) 

Net unrealised foreign exchange (gain) / loss (25.96) (26.84) 

Dividend and interest income classified as investing cash flows (136.80) (130.28) 

Finance costs 
43-70 47) 

Change in operating assets and liabilities 

(Increase)/Decrease in trade receivables 1.94 (645,68) 

(Increase)/Decrease in inventories 
133.04 (872.52) 

(Increase)/Decrease in other financial assets (10.85) 166.78 

(Increase) /Decrease in other non-current assets (10.83) 4.26 

(Increase) /Decrease in other current assets 115-88 217.81 

(Increase) /Decrease in loans to employees 
(1.19) 0.68 

Increase /(Decrease) in trade payables 10.60 1,022.16 

Increase /(Decrease) in other financial liabilities . (17-77) 

Increase /(Decrease) in other current liabilities (24.45) 6.83 

Increase /(Decrease) in provisions (22.19) (2.86) 

Cash generated from operations 
1,111.36 488.9- 

Income taxes (paid)/refund received 
(229-17) 400 

Net cash flow from operating activities 
882.19 839.38 

Cash flows from investing activities 

Payments for property, plant and equipment (net) 
(1,256.16) (1,111.07) 

Payments for (purchase)/ receipts towards sale of investments (net) 460.37 296.60 

Payments for purchase /(repayments) of Intercorporate deposits (net) 96.00 - 

(Increase)/Decrease in other bank balances 
0.78 1.47 

Interest and dividend received 
197.73 129.92 

Net cash used in investing activities 
(561.28) (683.08 

Cash flows from financing activities 

(Increase)/Decrease in borrowings 
37.98 164.90 

Interest paid 
(39.36) (45-75) 

Payment of lease liabilities ‘ (13.64) (45.30) 

Dividends paid to company’s shareholders including dividend tax (306.78) (269.22) 

Net cash used in financing activities 
(321.80) (195.37) 

Net increase/(decrease) in cash and cash equivalents (0.89) 10.93 

Cash and cash equivalents at the beginning of the year 

Cash and cash equivalents at end of the year 

113 a 
12.70 Wo Any ‘9 

2.66   
  

Note: The above Cash Flow Statement has been prepared under ‘indirect method’ sct out in the Ind AS 7 - Cash Hoff stag x 
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C. Notes to the financial results; 
  

1. These financial results have been prepared in accordance with Indian Accounting, Standards (Ind AS) prescribed under Section 133 of the 

Compan S) | jt 1 2 2 5 , ies Act, 2013 read with the relevant rules issued thereunder and in terms of the SEBI (Li ung Obligations and Disclosure 

2. The above results for the full financial year and for the quarter ended March 31, 2022 have been reviewed and recommended by the Audit 

Committee and approved by the Board of Directors of the group at their mecting held on May 27, 2022. The statement of financial results for 

the full financial year have been audited and the results for the quarter ended March 31, 2022 have been reviewed by the Statutory Auditors’ of 

the group. The Statutory Auditors’ have issued an unmodified opinion on the financial results. The audit report has been filed with the stock 

exchanges and is also available on the group's website. 

3. The Group's main business is manufacture and sale of plain shaft bearin gs. There are no separate reportable segments as per Ind AS 108 - 

Operating Segments. 

4. The Group continues to actively manage its business during COVID-19 pandemic and has not experienced significant changes on the 

business impact than estimated earlier. Based on the information currently available, where there is no material Impact on the carrying) 

amounts of Property, Plant and Equipment, Inventory, Receivables and other current assets and the management continues to monitor 

changes in future economic conditions. ‘ 

5. The Code on Social Security, 2020 (“thie Code”) which would impact the contributions by the Group towards Provident Fund and Gratuity 

has received Presidential assent in September 2020. However, the date from which the Code will come into effect has not been — 

Ministry of Labour and Employment (Ministry) has released draft rules for the Code on November 13, 2020 and has invited suggestions from 

stake holders which are under active consideration by the Ministry. The Group will complete its evaluation and will give appropriate impact in 

its consloidated financial results in the period in which the Code becomes effective and the related rules are published. 

6. The Consolidated Statement of Assets and Liabilities as at March 31, 2022 is given as Annexure A and Consolidated Statement of Cash 

Flows for the year ended March 31, 2022 is given as Annexure B.   
i 

being the balancing figure of the audited 

7. The statement includes the results for the quarters ended March 31, 2022 and March 31, 2021 fa pure 

figures in respect of full financial year and the published year to date figures up to the third quarter of the respective financial years. Also refer 

Note 2 above. 

8, Previous period figures have been regrouped/reclassified
 wherever necessary. 

g. The board has recommended a dividend of 80% (Rs.8 per share) for the financial year ended March 31,2022. 

For and on behalf of the Board of Directors      Place : Chennai 

Date : May 27, 2022 
Whole T{me Director     
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Fraser & Ross Chartered Accountants 
7" Floor, Times Square, 
Door No. 62, A.T.T. Colony Road, 
Coimbatore - 641018 
Tamil Nadu, India 

Tel: +91 422 664 6500 

INDEPENDENT AUDITORS’ REPORT ON AUDIT OF ANNUAL STANDALONE FINANCIAL 
RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
BIMETAL BEARINGS LIMITED 

Opinion and Conclusion 

We have (a) audited the Standalone Financial Results for the year ended March 31, 2022 and 
(b) reviewed the Standalone Financial Results for the quarter ended March 31, 2022 (refer 
‘Other Matters’ section below), which were subject to limited review by us, both included in the 
accompanying “Statement of Standalone Financial Results for the Quarter and Year Ended March 
31, 2022”, (the "Statement”), of Bimetal Bearings Limited (the "Company”), being submitted 
by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”). 

(a) Opinion on Annual Standalone Financial Results 

In our opinion and to the best of our information and according to the explanations given 
to us, the Standalone financial Results for the year ended March 31, 2022: 

i. is presented in accordance with the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended; and 

ii. gives a true and fair view in conformity with the recognition and measurement 
principles laid down in the Indian Accounting Standards and other accounting 
principles generally accepted in India of the net profit, total comprehensive 
income and other financial information of the Company for the year then ended. 

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended 
March 31, 2022 

With respect to the Standalone Financial Results for the quarter ended March 31, 2022, 
based on our review conducted as stated in paragraph (b) of Auditor’s Responsibilities 
section below, nothing has come to our attention that causes us to believe that the 
Standalone Financial Results for the quarter ended March 31, 2022, prepared in accordance 
with the recognition and measurement principles laid down in the Indian Accounting 
Standards and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 
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Fraser & Ross 

Basis for Opinion on the Audited Standalone Financial Results for the year ended 

March 31, 2022 

We conducted our audit in accordance with the Standards on Auditing ("SAs”) specified under 

Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those 

Standards are further described in paragraph (a) of Auditor’s Responsibilities section below. We 

are independent of the Company in accordance with the Code of Ethics issued by the Institute 

of Chartered Accountants of India (“the ICAI”) together with the ethical requirements that are 

relevant to our audit of the Standalone Financial Results for the year ended March 31, 2022 

under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 

responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We believe 

that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our 

audit opinion. 

Management’s Responsibilities for the Statement 

This Statement which includes the Standalone Financial Results is the responsibility of the 

Company's Board of Directors and has been approved by them for the issuance. The Standalone 

Financial Results for the year ended March 31, 2022, has been compiled from the related audited 

Standalone financial statements. This responsibility includes the preparation and presentation 

of the Standalone Financial Results for the quarter and year ended March 31, 2022 that give a 

true and fair view of the net profit, other comprehensive income and other financial information 

in accordance with the recognition and measurement principles laid down in the Indian 

Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued 

thereunder and other accounting principles generally accepted in India and in compliance with 

Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of 

adequate accounting records in accordance with the provisions of the Act for safeguarding the 

assets of the Company and for preventing and detecting frauds and other irregularities; selection 

and application of appropriate accounting policies; making judgments and estimates that are 

reasonable and prudent; and the design, implementation and maintenance of adequate 

internal financial controls that were operating effectively for ensuring the accuracy and 

completeness of the accounting records, relevant to the preparation and presentation of the 
Standalone Financial Results that give a true and fair view and is free from material 

misstatement, whether due to fraud or error. 

In preparing the Standalone Financial Results, the Board of Directors are responsible for 

assessing the Company’s ability, to continue as a going concern, disclosing, as applicable, 

matters related to going concern and using the going concern basis of accounting unless the 

Board of Directors either intends to liquidate the Company or to cease operations, or has no 

realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the financial reporting process of the 

Company. 
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Auditor's Responsibilities 

(a) Audit of the Standalone Financial Results for the year ended March 31, 2022 

obtain reasonable assurance about whether the Standalone Financial 

ded March 31, 2022, as a whole is free from material misstatement, 

whether due to fraud or error, and to issue an auditor’s report that includes our opinion. 

Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 

in accordance with SAs will always detect a material misstatement when it exists. Misstatements 

can arise from fraud or error and are considered material if, individually or in the aggregate, 

0 influence the economic decisions of users taken on the 

Our objectives are to 

Results for the year en 

they could reasonably be expected t 

basis of this Standalone Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the Annual Standalone Financial 

Results, whether due to fraud or error, design and perform audit procedures responsive to 

those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis 

on. The risk of not detecting a material misstatement resulting from fraud is 
for our opini 

as fraud may involve collusion, forgery, intentional 
higher than for one resulting from error, 

omissions, misrepresentations, or the override of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of expressing 

an opinion on the effectiveness of the Company’s internal control. 

Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates made by the Board of Directors. 

Evaluate the appropriateness and reasonableness of disclosures made by the Board of 

Directors in terms of the requirements specified under Regulation 33 of Listing Regulations. 

Conclude on the appropriateness of the Board of Directors‘ use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the ability of the Company 

to continue as a going concern. If we conclude that a material uncertainty exists, we are 

required to draw attention in our auditor's report to the related disclosures in the Statement 

or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 

the audit evidence obtained up to the date of our auditor's report. However, future events 

or conditions may cause the Company to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the Annual Standalone Financial 

Results, including the disclosures, and whether the Annual Standalone Financial Results 

represent the underlying transactions and events in a manner that achieves fair 

presentation. 

  

Page 3 of 4 

Scanned with CamScanner



Fraser & Ross 

e Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial 

Results of the Company to express an opinion on the Annual Standalone Financial Results. 

Materiality is the magnitude of misstatements in the Annual Standalone Financial Results that, 

individually or in aggregate, makes it probable that the economic decisions of a reasonably 

knowledgeable user of the Annual Standalone Financial Results may be influenced. We consider 

quantitative materiality and qualitative factors in (i) planning the scope of our audit work and 

in evaluating the results of our work; and (ii) to evaluate the effect of any identified 

misstatements in the Annual Standalone Financial Results. 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings including any significant 

deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, 

and where applicable, related safeguards. 

(b) Review of the Standalone Financial Results for the quarter ended March 31, 2022 

We conducted our review of the Standalone Financial Results for the quarter ended March 31, 

2022 in accordance with the Standard on Review Engagements ("SRE") 2410 ‘Review of Interim 

Financial Information Performed by the Independent Auditor of the Entity’, issued by the ICAI. 

A review of interim financial information consists of making inquiries, primarily of the Company's 

personnel responsible for financial and accounting matters, and applying analytical and other 

review procedures. A review is substantially less in scope than an audit conducted in accordance 

with SAs specified under section 143(10) of the Act and consequently does not enable us to 

obtain assurance that we would become aware of all significant matters that might be identified 

in an audit. Accordingly, we do not express an audit opinion. 

Other Matters 

« The Statement includes the Standalone results for the Quarter ended March 31, 2022 being 

the balancing figure between audited figures in respect of the full financial year and the 

published year to date figures up to the third quarter of the current financial year. Our report 

on the Statement is not modified in respect of this matter. 

For Fraser & Ross 

Chartered Accountants 

(Firm's Registration No. 000829S) 

Lata 
Krishna Prakash E 

Partner 

Membership No. 216015 

UDIN: 22.2 1LoISATRL GB 3Sb3 

  

Place: Chennai 

Date: May 27, 2022 
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Fraser & Ross Chartered Accountants 
7" Floor, Times Square, 
Door No, 62, A.T.T. Colony Road, 
Coimbatore - 641018 
Tamil Nadu, India 

Tel: +91 422 664 6500 

INDEPENDENT AUDITORS’ REPORT ON AUDIT OF ANNUAL CONSOLIDATED 

FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 

BIMETAL BEARINGS LIMITED 

Opinion and Conclusion 

We have (a) audited the Consolidated Financial Results for the year ended March 31, 2022 and 

(b) reviewed the Consolidated Financial Results for the quarter ended March 31, 2022 (refer 

‘Other Matters’ section below), which were subject to limited review by us, both included in the 

accompanying “Statement of Consolidated Financial Results for the Quarter and Year Ended 

March 31, 2022”, (the "Statement”), of Bimetal Bearings Limited (the "Parent”), and its share 

of the net profit after tax and total comprehensive income of its joint venture for the quarter 

and year ended March 31, 2022, being submitted by the Parent pursuant to the requirements 

of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended (the “Listing Regulations”). 

(a) Opinion on Annual Consolidated Financial Results 

In our opinion and to the best of our information and according to the explanations given 

to us, the Consolidated financial Results for the year ended March 31, 2022: 

i. includes the results of the following entities: 

a. Bimetal Bearings Limited, Parent Company 

b. BBL Daido Private Limited, Joint Venture 

(Parent and its joint venture together referred to as “the Group”) 

ii. is presented in accordance with the requirements of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended; and 

iii. gives a true and fair view in conformity with the recognition and measurement 

principles laid down in the Indian Accounting Standards and other accounting 

principles generally accepted in India of the consolidated net profit, total 

comprehensive income and other financial information of the Group for the year 

ended March 31, 2022. 

(b) Conclusion on Unaudited Consolidated Financial Results for the quarter ended 

March 31, 2022 

With respect to the Consolidated Financial Results for the quarter ended March 31, 2022, 

based on our review conducted as stated in paragraph (b) of Auditor’s Responsibilities 

section below, nothing has come to our attention that causes us to believe that the 

Consolidated Financial Results for the quarter ended March 31, 2022, prepared in 

accordance with the recognition and measurement principles laid down in the Indian 

Accounting Standards and other accounting principles generally accepted in India, has not 

disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including 

the manner in which it is to be disclosed, or that it contains any material misstatement.    
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Basis for Opinion on the Audited Consolidated Financial Results for the year ended 
March 31, 2022 

We conducted our audit in accordance with the Standards on Auditing ("SAs”) specified under 
Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those 
Standards are further described in paragraph (a) of Auditor’s Responsibilities section below. We 
are independent of the Group in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India (“the ICAI”) together with the ethical requirements that are 
relevant to our audit of the Consolidated Financial Results for the year ended March 31, 2022 
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the ICAI’s Code of Ethics, We believe 
that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our 
audit opinion. 

Management's Responsibilities for the Statement 

This Statement which includes the Consolidated Financial Results is the responsibility of the 
Parent’s Board of Directors and has been approved by them for the issuance. The Consolidated 
Financial Results for the year ended March 31, 2022, has been compiled from the related audited 
Consolidated financial statements. This responsibility includes the preparation and presentation 
of the Consolidated Financial Results for the quarter and year ended March 31, 2022 that give 
a true and fair view of the consolidated net profit and consolidated other comprehensive income 
and other financial information of the Group in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standards prescribed under Section 
133 of the Act read with relevant rules issued thereunder and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. 

The respective Board of Directors of the companies included in the Group are responsible 

for maintenance of adequate accounting records in accordance with the provisions of the Act for 

safeguarding the assets of the Group and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making judgments 

and estimates that are reasonable and prudent; and the design, implementation and 

maintenance of adequate internal financial controls that were operating effectively for ensuring 

the accuracy and completeness of the accounting records, relevant to the preparation and 

presentation of the Consolidated Financial Results that give a true and fair view and is free from 

material misstatement, whether due to fraud or error, which have been used for the purpose of 

preparation of this Consolidated Financial Results by the Directors of the Parent, as aforesaid. 

In preparing the Consolidated Financial Results, the respective Board of Directors of the 

Companies included in the Group are responsible for assessing the ability of the respective 

entities to continue as a going concern, disclosing, as applicable, matters related to going 

concern and using the going concern basis of accounting unless the respective Board of Directors 
either intends to liquidate their respective entities or to cease operations, or has no realistic 

alternative but to do so. 
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tive Board of Directors of the companies included in the Group are responsible for 

The respec 
ng process of the Group. 

overseeing the financial reporti 

Auditor's Responsibilities 

ed March 31, 2022 

(a) Audit of the Consolidated Financial Results for the year end 

about whether the Consolidated Financial 

hole is free from material misstatement, 

port that includes our opinion. 
Our objectives are to obtain reasonable assurance 

Results for the year ended March 31, 2022, as a W 

whether due to fraud or error, and to issue an auditor's re 

Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 

in accordance with SAs will always detect a material misstatement when it exists. Misstatements 

can arise from fraud or error and are considered material if, individually or in the aggregate, 

they could reasonably be expected to influence the economic decisions of users taken on the 

basis of this Consolidated Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the Annual Consolidated Financial 

Results, whether due to fraud or error, design and perform audit procedures responsive to 

those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis 

for our opinion. The risk of not detecting a material misstatement resulting from fraud is 

higher than for one resulting from error, as fraud may involve collusion, forgery, intentional 

omissions, misrepresentations, or the override of internal control. 

* Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of expressing 

an opinion on the effectiveness of the Company's internal control. 

« Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates made by the Board of Directors. 

and reasonableness of disclosures made by the Board of 
e Evaluate the appropriateness 

ments specified under Regulation 33 of Listing Regulations. 
Directors in terms of the require 

* Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the ability of the Group to 

continue as a going concern. If we conclude that a material uncertainty exists, we are 

required to draw attention in our auditor’s report to the related disclosures in the 

Consolidated financial results or, if such disclosures are inadequate, to modify our opinion. 

Our conclusions are based on the audit evidence obtained up to the date of our auditor’s 

report. However, future events or conditions may cause the Group to cease to continue as a 

going concern. 
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» Evaluate the overall presentation, structure and content of the Annual Consolidated Financial 

Results, including the disclosures, and whether the Annual Consolidated Financial Results 

represent the underlying transactions and events in a manner that achieves fair 

presentation. 

ding the Annual Standalone Financial 

an opinion on the Annual Consolidated 

n, supervision and performance of the 

d in the Annual Consolidated Financial 

* Obtain sufficient appropriate audit evidence regar 

Results of the entities within the Group to express 

Financial Results. We are responsible for the directio 

audit of financial information of such entities include 

Results of which we are the independent auditors. 

nts in the Annual Consolidated Financial Results that, 

bable that the economic decisions of a reasonably 

al Results may be influenced. We 

(i) planning the scope of our audit 

luate the effect of any identified 

Materiality is the magnitude of misstateme 

individually or in aggregate, makes it pro 

knowledgeable user of the Annual Consolidated Financi 

consider quantitative materiality and qualitative factors in 

work and in evaluating the results of our work; and (ii) to eva 

misstatements in the Annual Consolidated Financial Results. 

ance of the Parent and such other entities 

f which we are the independent auditors 

d timing of the audit and significant audit 

| control that we identify during our audit. 

We communicate with those charged with govern 

included in the Consolidated Financial Results o 

regarding, among other matters, the planned scope an 

findings including any significant deficiencies in interna 

governance with a statement that we have complied with 

ding independence, and to communicate with them all 

bear on our independence, 

We also provide those charged with 

relevant ethical requirements regar 

relationships and other matters that may reasonably be thought to 

and where applicable, related safeguards. 

(b) Review of the Consolidated Financial Results for the quarter ended March 31, 2022 

We conducted our review of the Consolidated Financial Results for the quarter ended March 31, 

2022 in accordance with the Standard on Review Engagements (“SRE”) 2410 ‘Review of Interim 

Financial Information Performed by the Independent Auditor of the Entity’, issued by the ICAI. 

A review of interim financial information consists of making inquiries, primarily of the Company’s 

personnel responsible for financial and accounting matters, and applying analytical and other 

review procedures. A review is substantially less in scope than an audit conducted in accordance 

with SAs specified under section 143(10) of the Act and consequently does not enable us to 

obtain assurance that we would become aware of all significant matters that might be identified 

in an audit. Accordingly, we do not express an audit opinion. 

The Statement includes the results of the entities as listed under paragraph (a)(i) of Opinion 

and Conclusion section above. 
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Other Matters 

e The Statement includes the Consolidated results for the Quarter ended March 31, 2022 being 

the balancing figure between audited figures in respect of the full financial year and the 

published year to date figures up to the third quarter of the current financial year. Our report 

on the Statement is not modified in respect of this matter. 

For Fraser & Ross 

Chartered Accountants 

(Firm's Registration No. 000829S) 

ists, Bab 

Krishna Prakash E 
Partner 

Membership No. 216015 

UDIN: 222WOISATRZIC 6835 

            
* @(Comeatore)*, 
=| 641018 Je        

Place: Chennai 

Date: May 27, 2022 
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