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INDEPENDENT AUDITOR'S REVIEW REPORT on the Quarterly Unaudited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015.

To,

The Board of Directors,

Madhuveer Com 18 Network Limited,

Ahmedabad

We have reviewed the accompanying statement of unaudited standalone financial
results of Madhuveer Com 18 Network Limited (the "Comp?fly"), for the quarter ended
December 3t,zOZt and year to date from April O1,2O2L to December 31, 2021 (the

"Statement") attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2075, as amended (the "Listing Regulations").

This Statement which is the responsibility of the Company's Management and has

been approved by the Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in lndian Accounting Standards
(lnd AS) 34 on 'lnterim Financial Reporting', prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued there under and other
accounting principles generally accepted in lndia. Our responsibility is to issue a

report on these financial statements based on our review.

We conducted our review of the Statement in accordance with the Standard on

Review Engagement (SRE) 24tO, "Review of lnterim Financial lnformation performed

by the lndependent Auditor of the Entity" issued by the lnstitute of Chartered
Accountants of lndia. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of Company
personnel and analytical procedures applied to financial data and thus provide less

assurance than an audit. We have not performed an audit and accordingly, we do

not express an audit opinion.
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4. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with
the recognition and measurement principles laid down in the aforesaid lndian
Accounting Standards ('lnd AS') specified under Section L33 of the Companies Act,
2013 as amended, read with relevant rules issued there under and other accounting
principles generally accepted in lndia, has not disclosed the information required to
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2OL5, as amended, including the manner in which it is to
be disclosed, or that it contains any material misstatement.

FOR MAAK and Associates

IFirm Registration No.].35024W1

Chartered

Place : Ahmedabad

Date : 12th February, 2022

Marmik Shah

Partner

Mem. No. 133926

UDIN : z,|1.a3flzen8Dle|{) +632
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INDEPENDENT AUDITOR'S REVIEW REPORT or Consolidated Unaudited quarterly
and year to date Financial Results of the Company Pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

To,

The Board of Directors,

Madhuveer Com 18 Network Limited,

Ahmedabad

We have reviewed the accompanying statement of unaudited standalone financial
results of Madhuveer Com 18 Network Limited (the "Company") and its associates (the

Holding Company and its subsidiary together referred to as "the Group")which
comprises the Consolidated Statement of Profit and Loss for the quarter ended

December 3L,207.L and year to date from April 0\,2021, to December 3L, 2021 (the

"Statement") attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 20L5, as amended (the "Listing Regulations").

This Statement which is the responsibility of the Company's Management and has

been approved by the Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in lndian Accounting Standards
(lnd AS) 34 on 'lnterim Financial Reporting', prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued there under and other
accounting principles generally accepted in lndia. Our responsibility is to issue a
report on these financial statements based on our review.

3. We conducted our review of the Statement in accordance with the Standard on

Review Engagement (SRE) 24LO, "Review of lnterim Financial lnformation performed

by the lndependent Auditor of the Entity" issued by the lnstitute of Chartered

Accountants of lndia. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of Company
personnel and analytical procedures applied to financial data and thus provide less

assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion. We also performed procedures in accordance with the
circular issued by SEBI under Regulation 33(8) of The SEBI (Listing Obligation and
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Disclosures Requirements) Regulations, 2O!5, as amended, to the extent applicab
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4. The Statement includes the result of Sakshi Barter pvt. Ltd.

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with
the recognition and measurement principles laid down in the aforesaid lndian
Accounting Standards ('lnd AS') specified under Section 133 of the Companies Act,
2013 as amended, read with relevant rules issued there under and other accounting
principles generally accepted in lndia, has not disclosed the information required to
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 20L5, as amended, including the manner in which it is to
be disclosed, or that it contains any material misstatement.

Emphasis of Matter - No Such thing requires to be mentioned hence our conclusion
is not modified in respect of this matter.

The Consolidated Unaudited Financial Results include The lnterim Financial Results
of 1 subsidiaries which have been reviewed by US, whose tnterim Financial
Statement reflects total revenue of Rs. 0.37 lakhs and 1.13 Lakhs , total net profit
after tax of Rs. 0.03 Lakhs and Rs.0.L8 Lakhs and total comprehensive income of Rs.

NIL for the quarter ended 31st December, 2O2L and for the period from 01st April,
2O2t to 31st December, 2021 respectively as considered in the Consolidated
Unaudited Financial Results.

Our conclusion on the statement is not modified in respect of the above matters.

FOR MAAK and Associates

[Firm Registration No. 135024W]

Chartered Accountonts

tOF
Marmik Shah

Portner

Mem. No. L33926
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Place : Ahmedabad

Date : 12th February,2022
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