
BIL ENERGY SYSTEMS LIMITED

Dated: 14th Febru ary, 2020

To,

Dear Sir / Madam,

Sub: outcome of Board Meeting held on Friday, r4th Februaryr2020,

The Board of Directors of the company at its Meeting held on Friday, l4th February,

2020, commenced at2.00 p.m. and concluded at 5.30 p.m. has approved the following:

1. Unaudited Financial Results for the quarter ended December 3l,2OIg along with
the Limited Review Report issued by the Statutory Auditors. We have enclosed

herewith a copy of the said approved Unaudited Financial Results for the quarter

ended December 31,2019, along with the Limited Review Report.

2. The Board of Directors of the Company has considered and approved the

resignation of Ms. Pooja Soni, as a Company Secretary & Compliance officer of
the company with effect from l4th February, 2020. consequent to her

resignation as Company Secretary, Ms. Pooja Soni also ceases to be Compliance

Officer of the Company. Her successor may be appointed within due time and

the same will be intimated to Stock Exchange(s).

Registered office: S-105, 1"t Ftoor, Rajiv Gandhi Commercial Complex, Ekta Nagar,
_ Kandivali (West), Mumbai- 400 067, lndia.
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BIL ENERGY SYSTEMS LIMIT D

3. The Board of Directors of the Company has considered approved the shifting

of Registered office of the Company from its situation at 5-105, lst
Floor, Rajiv Gandhi Commercial Complex, Ekta

Mumbai - 400067 to B-ll, Viral Shopping Center,

Malad West, Mumbai - 400 064.

', Kandivali (West)

i Sainath Road,

Kindly take the same on your records.

Thanking you,

Yours faithfully,

For Bil Energy Systems Limited,

w
suresh s/,.),".u- More
Director
(DIN:06873425)

Registered office: S-105, 1"t Ftoor, Rajiv Gandhi Commercial Ekta Nagar,
Mumbai- 400 057, lndia.

Tel: +91 222867 0603/04, Website: www.bilenergy.com. email:
L28995MH201 0PLC1 99691
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Unaudited Financial Results for the Quarter and Nine Month ended on 31st December26l9

(Unaudited)

Total Revenue (1+2)

a) Cost of materials consumed

Profit \ (Loss) before exceptional & extraordinary items & tax

\(Loss) from the period from continuing operations (9-

Profit/ (loss ) for the period (11-14)

tax on items that will be reclassified to profit or loss

L71.4.76

The Company primarily deals in the business of Electrical Steel Products and Other Steel Products as single segrnent hence Segment Reporting as defined in
lndian Accounting Standard 17 (A917) issued by The Institute of Chartered Accountants of India is not applicible to the Company.
The above results were reviewed by Audit Committee and approved by the Board of directors of the Company at its meeting held at Mumbai on 14th
February 2020 and published in accordance with regulation 33 of the SEBI (Lisitng Obligations ind Disclosure ReqGements) Regulations,2015.
The auditors have conducted a "Limited Review,,of the above financial results.
Other income includes interest, commissiorL rent etc.

The lender bank has recalled the entire oustanding amounts alleged to be Rs.89.84 crores as per order d,ated,14/OS/2OhS.
Frevious period figures have been regrouped and reclassified, where ever necessary, to makelhem comparable with cuxent quarter figures.

1)

3)

4)

s)

6)

For & on tehalf of the Board of Directors

Suresh

Direct

Place : Murnbai

Date i74.02.2020



DALAL & KALA ASSOCIATES
C h: q,r t er e d Ac c o unt q,nt s

To The Board of Directors
BIL ENERGY SYSTEMS LIMITED

1' we have *"i:Y:1k-acco-mpanying statement of unaudited financial results ofBIL ENERGY sysrErvrs unarrED (q: "C;d*y;;; ro, the quarter ended December31' 2019Jlis statement is the responsibility oi ahi co*puny,s management and has
HH:ffi::lJJ#.r,:Xi:# Diiectors. d"" ;";-p."sibirity is to issue a report on the

2' we conducted our review of the statement in accordance with the standard on ReviewEngagement (sRE) 2410 'Reaiew of Interim Finanrciar Information performeil by theIndependent Auditor of the Enti$" issued by the r*ut t" of Chartered Accountants ofIndia' This standard requires ihat we-plan and perform the review to obtain moderateassurance as to whether the financiaf statemeni is free of material misstatement. Areview is limited primarily to inquiries 
"r 

co*p*y persorurel and analytical proceduresapplied to financial data and thus provide teis urrirrur,." than an audit. we have notperformed an audit and accord 
^sri,*" ao "oi.;; an audit opinion.

3' The company has not provided for inlergs! payable to state Bank of India amountingto Rs' 477'69l1tjl" 
ltte quarter ended gr', becember, 20l9.Also for the financialyear 2018-19' 2017'!8,201'6-i7,2075-16 & 201,4-:rst}re co^p*y has not provided for Rs.7663'33 lacs' Rs' 7484'13 Lacs, Rs. 1321.55 Lacs, Rs. :rlzg.s6 Lacs & Rs.1(x5.12 lacsrespectively' The Company has also not made i,,y p"orrision for penal interestclaimed by the bank' As- a result trru lo"r io" *r"l.rlu" ended 31,t Decim ber,20119 isunderstated by Rs' 477'69 Lacs & Current liabilitiis are also understatea Ly nr. 4m.6gLacs and reserves are overstated by F.s. ezz,iii;. As a result the accumulatedReserves are overstatgg uy F.s.7]l7t.i37 Lacs. The ilorr,t of penal interest cannot bequantified as the details have not been receivJiril'irre bank.

4. Loan given includes 2 interest free unsecured loans of Rs. 33d.1g Lacs.

Regd.Office:1411, Khetan Shopping Centre, Opp MTNL, S. V. Road, Matad (West), Mumbai - 400 064
tvlobile : +91 90224 95856 I 93236 46243. E-mail : anand@bansalbansal.com / dalalkalal g8s@gmail.com



DALAL & KALA ASSOCIATES
Chartered Accoun tants

Place: Mumbai
Date:14th February,2020

5' Based on our review conducted as above, nothing has come to our attention that causesus to believe that the accompanying statement ofLaudited financial ,"rJa, pr.pared inaccordance with applicable accouoting standards and other recognized accountingpractices and policies has not disclosed the information required to be disclosed in termsof Regulation 3-3. o{ 9. SEBI (Listing obligations and Disclosure Requirements)
Regulations,2015 including the marurer in which it is to be disclosed, or that it containsany material misstatement.

FoT DALAL & KALA ASSOCIATES,
Chartered Accountants

q-ril',
(CAAnand Drolia)

Partner
Membership No. 0867L8

Firm Regn. No. : 1i020tTW

Regd.Office: 1411, Khetan Shopping Centre, Opp MTNL, S. V. Road, Malad (West), Mumbai - 400 064

Mobile i +91 90224 95856 / 93236 46243. E-mail : anand@bansalbansal.com / dalalkala1985@gmail.com


