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Rediscover Business

Ref. No.: CIFL/BSE/2022-23/62
Monday, February 13, 2023

To,

The Manager - Listing,

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai — 400 001

Sub.: Outcome of the meeting of the Board of Directors of Capital India Finance Limited ("Company")

Dear Sir/ Madam,

In compliance with Regulation 30, 51 and other applicable provisions of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (*Listing Regulations®), we would like
to inform that the Board of the Directors (“Board") of the Company, in its meeting held today on February 13, 2023,
which commenced at 03:30 P.M. and concluded at 05250 P.M., through video conferencing, inter alia,
considered, approved and took on record the Un-Audited Standalone and Consolidated Financial Results of the
Company for the quarter and nine months period ended on December 31, 2022 (hereinafter referred to as
“Financials Results”) along with the Limited Review Reports thereon issued by Singhi & Co, Chartered
Accountants, Statutory Auditors of the Company.

Accordingly, we enclose herewith the following documents:

a) Financial Results and Limited Review Reports for the quarter and nine months period ended on December
31, 2022,

b) Disclosure in accordance with Regulation 52 of the Listing Regulations; and

c) Certificate of Security Cover pursuant to Regulation 54 of the Listing Regulations read with SEBI Circular no.
SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022.

The results will also be uploaded on the website of the Company at www.capitalindia.com.

Kindly take the above information on your records and oblige.

Thanking you,
Yours sincerely,

For Capital India Finance Limited _
OB

| X S X

. ' A
| // (& m
KPK =
| ’ \O- =
Rachit Malhotra & 433

| Company Secretary & Complianrﬁébfﬁ?
!'. Membership No.: A39894

Encl: As above

Corporate office : Registered Office :
Level - 20, Birla Aurora, 2nd Floor, DLF Centre,
Dr. Annie Besant Road, Sansad Marg,

Worli, Mumbal, New Delhi - 110001

Maharashtra- 400020

P :+91 22 45036000 P :+91 11 4954 6000

E :info@capitalindia.com W : www.capitalindia.com
CIN No: L74899DL1994PLC128577
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Singhi & Co.

Chartered Accountants

B2 402 B, Marathon Innova, 4th Floor, Off Ganpatrao Kadam Marg, Opp. Peninsula Corporate Park, Lower Parel, Mumbai - 400 013, India
Tel : +91 (0) 22-6662 5537 /38 E-mail : mumbai@singhico.com website ; www.singhico.com

Independent Auditor’'s Review Report on the Quarterly and Year to Date Unaudited Standalone
Financial Results of the Company Pursuant to the Regulation 33 and Regulation 52 of the SEBI (Listing
Obligations and

Disclosure Requirements) Regulations, 2015, as amended

To The Board of Directors of
Capital India Finance Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of Capital
India Finance Limited (“the Company") for the quarter ended December 31, 2022 and year to date from
April 1, 2022 to December 31, 2022 (the “Statement”), being submitted by the Company pursuant to the
requirement of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the "Listing Regulations”).

2.  The Company's Management is responsible for the preparation of the statement in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standards 34 “Interim
Financial Reporting” (“Ind AS 34"), prescribed under section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. The statement has been approved by
the Company's Board of Directors. Our responsibility is to express a conclusion on the Statement based
on our review.

3. We conducted our review of the statement in accordance with the Standard on Review Engagement (SRE)
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A
review of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing specified
under section 143(10) of the Companies Act, 2013 and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid India Accounting Standards (IND AS’) has not
disclosed the information required to be disclosed in terms of Regulation 33 and Regulation 52 of the
Listing Regulations, including the manner in which it is to be disclosed, or that it contains any material mis-
statement.

For Singhi & Co.
Chartered Accountants
Firm Registration No. 302049E

Milind Agal

Place: Mumbai Partner
Date: 13 February 2023 Membership No. 123314
UDIN:23123314BGWIGZ5502
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CAPITAL INDIA FINANCE LIMITED
Regd.off ; 2nd floor, DLF Centre, Sensad Marg, New Dalhi 110001, P,; 011-43546000
CIN: L74898D0L1994PLC1 28677, Website : www.capitalindia.com, Email @ sacreterial@capitalindia.com

{Rs in Lakhs)
Statement of Standalons Financial Results for the Quarter snd Nine month ended 3151 Dse 2022
Ouarter Ended Mine Month Ended Year Ended
S.No. Particulars 315t Dec 2022 | 30th Sep 2022 | 31stDec 2021 | 31stDec2022 | 31st Dec 2021 | A1st Mar 2022
Unaudited Unsudited Unaudited Unaudited Unauditod Auditod
Aevenue from oparation
fi Interest incoma 3,196.85 3,255.34 2,B98.64 8,602.84 1.816.65 11,028.37
(il |Fees and cornmissian incame 27644 283,76 1763 841.00 240,08 41877
tiih | Sale of foreign currency 617.49 B71.78 218.70 1,581.27 434,89 663.18
() |MNet gain on fair value changes 78.90 28,20 998 123.06 42,25 42.47
Iy |[Totel ravenue from oparstions 4,169,148 4,133.08 3,045.85 12,118.16 B,633.85 12,160.79
i [Other income Bi6.65 2.9 g 130.21 [RE] 125.80
(i Total incoma [I+11) 4.266.03 4,162.93 3,045.96 12,278.37 B,633.58 12,276.28
Expanses
0] Finance casts 1681041 1,529.40 1,049.32 4,684.73 2,680.80 3,939.33
il |Employse benefits expense 1,248.63 1.236.76 93875 3,659.78 274108 380805
fivl  |Depreciation & smortisation 269.30 260.99 252,18 784.80 82631 1.168.34
1} VL 1t of financial i 52.62) 2292 14.48 [144.64) 152.54) 183.04
fvij  |Other expenses 62998 51892 56B.95 1,701.22 1,284.57 1,662.55
(V] |Total Expenses 3,706.58 3,668.99 2,823.69 10,685.80 747017 10,781.37
) |Profit bafore tax {lli-1V) 550,456 584,00 22237 1,692.48 1,163.81 1,494.98
M) |Tax Expanses
(1} Current tax 16329 160,37 56.56 424.43 34471 439.19
(2} Dalared tax 64.08) 1.8 576 [-38 56} \57.67) 11022
Wil |Profit for the perlodiyaar (V-VI} 451.26 431.82 169.95 1.206.85 B76.67 1,166,01
Other Cornprehensive Incoma
i Items that will not be reclassified to profit or loss - = - - - 5810
{if) Incame Tax. relating o itams that will not be . = . - - (14.62)
reclassified 10 profit ar loss
M |Other Comprehensive Income - - - - - 43.48
{iX) | Tetal comprehensive income (Vil+Vili} 451,25 431,82 169.95 1,206 85 B76.67 1,209.49
[X)  |Paid up Equity Share Capite! [Face velus of As 10/- 777343 7.773.43 7,773.43 7,773.43 7.773.43 7,773.43
each]
) |Reserves excluding Revaluation Reserve as per 48,310.90
Balance Sheat
() |Earnings per share®;
{ah Basic {As.) 0,58 0,65 o 1.55 113 160
{b) Diluted (Rs.) 0.58 .65 020 1.54 1.12 149
*Eaming per share for Quartar and Mine Month Endad Is not snnualised
1t These Standalone Finencial Results have been preparad in accordance with the recognition and measurament principles of Indlan Accounting Standasds (‘lnd AS’) notified
undar Section 133 of the Companies Act 2013 {"the Act') read with relevant rules issued thereunder and the other accounting principles generally sccaptad in India,
2} Disclosures pursuant 1a ABI Natifieation - RBYDOR/2021-22/36 DOR.STR.AEC.E1/21,04.048/2021-22 dated 24 September, 2021

Datalls of transfer throwgh assignmant in respact of laans not in default during the guarter ended 31 Decamber, 2022

Particulars Securitlsstion Co-Landing
Aggregate amount of loans scquired din lakhs) 12,140.24 3,792.56
Waighted average residual maturity [in menths) 73 o
Weighted average holding period (in months)® 16 8
FRetention of banefkial economic interest by the originator 10% 10%|
Tangible security coverage** 100% 100%
*Holding period is computed as holding peried in the books of the Company

**For computation of coverage fangible securily covarage ratio, Company has considered only secured loans

3] The results have been reviewed by the Audit Committes and approved by the Board of Directars at its meeting held on Fabyuary 13, 2023,

4 The auditors have carred out Limited Review of the financial results for the Quarter ended and Nine month ended December 31, 2022, as required under Regulation 33 and
Regulations 52 of the SEBI (Listing Obligations and Discl I ) R 2015.

8  The Code on Wages, 2019 and Coda Social Securlty, 2020 ("the Codes") relating 1o employ p and post-employmant banefits that received Prasidantial
assenl have not bean notified. Further, the releted nules for quantifying tha financlal impact have not baen notifled. The Company will assess tha impact of the Codes when
the rules ara notified and will record any related Impast in tha period the Cedes becorne effective.

6 The secured non-convertible debentures issued by the Company are fully secured by first porf passu charge by hypothecation of book debts/ loan receivables to tha extant
a8 stated in the Information Memorandum. Furthar, the Company has maintainad assat cover as statad in tha Infarmation Memarandum which Is sufficiant to discharge the
principel amount &t all timas for the non-convertible debt securities issued,

7 The Company publishes standalone financial statements along with the didated financial In ! with Ind AS 108, Operating Segments, the
Company has disclased the segment information in the audited interim il d lickatesel Tinancial Accordingly, the segment information is given in the
consolidatad finenchal resulis and jts subsidiares for the Qusrler and Nine month ended December 31, 2022,

@ The compl refatad to disch of eartain ratios and ather finanelal information as required under Regulation 52 4) of tha Listing Regulatians is made in Appandix 1

9] Previous periodfyear figures have been regroupedfreciassilied to make them comparabla with those of current periodfyear,

Byforder of the Beard
Capital India Finanee Limite
-
Dr. Halsh Kumnar Bhanwala
Flace; Delhi Exacutive Chaltman

Date: 13th Februsry 2023 DIN : 06417704
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Disclosure in compliance with Regulations 52(4) of the SEBI (Listing Obligations and Diselosure Requirements) Regulations 2015 as

CAPITAL INDIA FINANCE LIMITED
Regd.off : 2nd floor, DLF Cenire, Sansad Marg, New Delhi 110001, P.: 011-49546000
CIN: L74899DL1994PLC128577, Website : wwy .capitalindia.com, Email: secretarial@ecapitalindia.com

Appendix 1

amended, for the Quarter and Nine Month Ended 31st December 2022

Sr No

Particulars

Details required

Debt Equity Ratio (Debt securities+Borrowings) / Total Equity

0.96

guidelines)

2 |Debt Service Coverage Ratlo Not Applicable, being an NBFC
3 |Iwerest Service Coverage Ratio Not Applicable, being an NBFC
4 |Owistanding Redeemable Preference Shares -
5 |Outstanding Redeemable Preference Shares Value .
8 |Capital Redemption Reserve / Debenture Redemption Reserve Not Applicable
7 |Net Worth Ry, 58,219.74 lakhs
B |Net prafit after tax For Quarter Ended 315t Dec 2022 Rs.451.25 lakhs
For Nine month ended 31st Dee 2022 Rs.1206.85 lakhs
9 |Earnings per share For Quarfer Ended 31st Dec 2022
Basic ; 0.38 Diluted : (.58 _
For Nine month ended 315t Dec 2022
Basic ; 1.35 Diluted : 1.54
10 |Cinrent ratio Not Applicable, being an NBFC
11 |Long term debt to working capital Not Applicable, being an NBFC
12 |Bad debis to Account receivable ratio Not dpplicable, being an NBFC
13 |Current liability ratio Not Applicable, being an NBFC
14 |Total debts to total assets (Debt securities+Borrowings) / Total o
Assets .
15 |Debtors turnover Not Applicable, being an NBFC
16 |Inventory turnaover Not Applicable, being an NBFC
17 |Operating margin (%) Not Applicable, being an NBFC
18 | Net profit margin (%) [Profit after tax { Total Income] For Quarter Ended 35t Dec 2022 : 10.60%
For Nine month ended 31st Dec 2022: 9.83%

19 |Sector specific equivalent ratios, as applicable
a Gross non performing assets % 0.11%
b Net non performing asseis % 0.03%

Capital to risk-weighted assets ratio (Caleulated as per RBI 30.68%

Place: Delhi
Date: 13th February, 2023

For Qapital India Finance Limited

Dr, Harsh Kumar Bhanwala
Executive Chairman
DIN : 06417704




Singhi & Co.
Chartered Accountants

B2 402 B, Marathon Innova, 4th Floor, Off Ganpairaoc Kadam Marg, Opp. Peninsula Corporate Parl, Lower Parel, Mumbai - 400 013. India
Tel : 491 (0) 22-6662 5537 /38 E-meail : mumbai@singhico.com website : www.singhico.com

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated
Financial Results of the Company Pursuant to the Regulation 33 and Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to The Board of Directors
Capital India Finance Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Capital
India Finance Limited ( "the Holding Company"), and its subsidiaries (the Holding Company and its
Subsidiaries together referred to as “the Group") and its share of the net loss after tax and total
comprehensive loss of its associate for the quarter ended December 31, 2022 and year to date from April
1, 2022 to December 31, 2022 (the “Statement”) being submitted by the Holding Company pursuant to the
requirements of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the "Listing Regulations”).

2. The Holding Company’s Management is responsible for the preparation of the Statement in accordance
with the recognition and measurement principles laid down in the Indian Accounting Standards 34 "Interim
Financial Reporting” (“Ind AS 34"), prescribed under section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted in India and
in compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by the
Holding Company's Board of Directors. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material misstatement. A
review of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing specified
under Section 143(10) of the Companies Act, 2013 and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular issued by the Securities and Exchange
Board of India under Regulation 33 (8) of the Listing Regulations, to the extent applicable.

4. The Statement includes results of the following entities:

Holding Company:
a. Capital India Finance Limited

Subsidiaries:

Capital India Home Loans Limited

Capital India Asset Management Private Limited
Rapipay Fintech Private Limited

Kuants Wealth Private Limited

NYE Insurance broking Private Limited

~®oo0pm

Associate
g. Credenc Web Technologies Private Limited

KOLKATA (H.O) NEW DELHI CHENNAI MUMBAI BANGALL




Singhi & Co.
Chartered Accountants _

B2 402 B, Marathon Innova, 4th Floor, Off Ganpatrao Kadam Marg, Opp. Peninsula Corporate Park, Lower Parel, Mumbai - 400 013. India
Tel : 491 (0) 22-6662 5537 /38 E-mail : mumbai@singhico.com website : www.singhico.com

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on
the consideration of the review reports of the other auditors referred to in paragraph 7 below, nothing has
come to our attention that causes us to believe that the accompanying Statement prepared in accordance
with the recognition and measurement principles laid down in the aforesaid India Accounting Standards
('IND AS’) prescribed under section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 and Regulation 52 of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material mis-statement.

Other Matters

8. The consolidated unaudited financial results include the interim financial information of 3 subsidiaries
which are unaudited and have been approved and furnished to us by the management, whose financial
information reflects total revenue (before consolidation adjustments) of Rs Nil lakhs, total net loss after tax
(before consolidation adjustments) of Rs 55.26 Lakhs and 156.12 lakhs and total comprehensive loss
(before consolidation adjustments) of Rs 55.26 Lakhs and 156.12 lakhs for the quarter ended and for nine
months ended December 31, 2022, respectively, as considered in the Statement, According to the
information and explanations given to us by the Management, this financial information is not material to
the Group.

7. The consolidated unaudited financial results include the interim financial information of 2 subsidiaries
which are reviewed by their auditors, whose financial information reflects total revenue (before
consolidation adjustments) of Rs 12,035.64 and 36,914.84 lakhs for the quarter ended and for nine months
ended December 31, 2022, total net loss after tax (before consolidation adjustments) of Rs 2,340.39 Lakhs
and 6,612.08 lakhs and total comprehensive loss (before consolidation adjustments) of Rs 2,340.39 Lakhs
and 6,612.08 Lakhs for the quarter ended and for nine months ended December 31, 2022, respectively,
as considered in the Statement.

8. The unaudited consolidated financial results also include the Group's share of net loss after tax of Rs
223.68 Lakhs and Rs 752.65 Lakhs for the quarter ended and nine months ended December 31, 2022,
respectively, as considered in the Statement, in respect of its 1 associate, whose interim financial results
have not been reviewed by us. These interim financial results have been furnished to us by the Holding
Company's management and our conclusion on the statement, in so far as it relates to the amounts and
disclosures included in respect of this associate, is based solely on the unaudited financial information and
the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matters.
For Singhi & Co,

Chartered Accountants
Firm Reg. No. 302049E

ilind Agal
Partner
Place: Mumbai Membership No. 123314
Date: 13 February 2023 UDIN:23123314BGWIHA9020
s
KOLKATA (H.0) NEW DELHI CHENNAI MUMBAI BANGALORE



CAPITAL INDIA FINANCE LIMITED
Ragd.ofl : 2nd floor DLF Centre Sansad Marg New Delhi 110001 P.: 011-43546000
CIN: L748880L1994PLC12B577 Waebsite : www.capitalindia.com Email : secreterialcapitalindia.com

(R=. in Lakhs)
Statemant of Unauditad C Financial Aosulta for the Quarter Ended and Mine Month Ended Dec 31, 2022
Cuartar Endad Mine Month Ended Year Endad
§.Na. Particulars Doc 31, 2022 Sep 30, 2022 Duc 31, 2021 Dec 31, 2022 Dac 31, 2021 Mar 31, 2022
{Unaudited) {Unaudited) Mraudited) [Unaudited) (Unauditad) {Audited] |
Revenue from operations
i [Interest income 432240 4,478.18 360884 12,636.88 10.267.48 1464076
Il |Fees and commission income 1.665.53 7.606.85 6,788.83 2,746,168 16,838,485 2385118
{il  |Faoralan axchenae servicos 617.48 671,88 218,70 1.681.27 434,89 663,18
i) | Sale of devices and dicital products 328005 4,095.83 366121 11.239.62 9.747.11 13,381 80
v} [Motasin on fair valua chenaes BE.86 3138 13.22 13741 65,74 6940
Wi [Other aperating income 185.10 138,62 193,14 45281 388 81 491,54
th  |Total revenue from operations 16,178.63 16,826.65 14.485.04 48,9932 .95 37,731.18 £2.987.88
M |Other incoma 197.83 158,08 7.8 55738 3223 22103
| Tatal Income (1411 16377 42 17,085.74 14,512,856 49,650.31 a1.763.41 £3,208.83
Expanges
(il [Finanies eosts 208531 1,868.16 1.325.70 5,859.31 347220 511463
fill  [Impairmant of financisl assats 117.200 7282 100.48 18.62] 0346 348,04
Gl |Fees and commission axnansa 8,827,238 870147 5,801.88 27.880,24 14.208.16 19.802.88
livl  [Cost of material consumed 5111 7241 108.93 255.21 180.07 204.02
Wl |Emploves banefits excansas 502633 4.421.80 2.832.27 13.673.29 6,803.33 9,366.38
¥l |Dapreciatien and amenization expensa 643,31 628,61 5148 1.861.52 1.506.38 2,080.70
{vil |Others axpenses 1,803,36 1.772.36 5,126.74 5,634.30 12.882.07 17,867 46
) [Totsl Expensas 18,610.60 18.538.73 16,838,564 56,065.25 39,344.87 54,944,22
™ Shara of Profit/{Loas) of assoeiata 1223.68) (158.18) - [752.85) - 21.31)
W [Profithloss) before tax (I1-IVHV) [2,365.86) M.611.15 [1.323.89) 16,267.58] 11.581.26 11,766.64)
M) | Tax expense
{1} Current tax 1B3.29 150.37 56,58 424,49 344N 438,18
i2] Daferred tax (361.08) 3338 184,26 1370.08) 117.67 112657}
Wil |Prafitilass) for the veariperiod (VI-VII) {2,166.09) 11,784.87) [1.584.E0) [6,214.00) 12,043.64) 12.068.26)
Prafitlass) for the yearfperled attibuteble to:
Owners of tha Company (254.14) 794,34 159451} {2,968 58) 1507 .65} (276.83)
Non-contraling Interest {1,213.95 11.000.53] 1B68.98) [3,325.42) (1.535.58} 11.752.43)
Other Comprehensive Incomo -
{1l Itemns that will not be rectassified to praofit or = = (5.27) 6227
loss
{#) Income Tax releting 1o iterns thet will not ba - - - - nsea
reclassified 1o orofit or loss
1) |Other Comprahansive Incoms - - = - 15.27} 46.60
p<  [Total Comprahansive Incomafilass) (VIll+] (2,168.08] {1,734.87) {1,564,50) {6.314.00) [2,048.81) [2,022.66)
Total comprahensive income/({loss) far tho
vaar/oariod attributable to:
Owners of the Company 1854, 14} 1784.34) 584,51} (2.988.58) 1510.58) [223.84)
Naon-contralling interast 11,213,895} 11,000,53) (69.99) {3.325,42) 1,538.33 1.,798.82)
(¥} |Peid-up aquity shara capital {Face valus of 104 1,773.43 177343 777343 7,773.43 777343 777343
machl
X |Reserves and Surplus 64,348,76
il |Earnings per shara;®
(3] Besic (Rs.] nzz 1.0z {0.88) (2.84) (0.85) (0.36)
ihited (Fis.) [iferi] (1.02) 10,88 13.82) 1085 10,35t |
*Earmvng per share for Quarter and Nine Montlh End=d ¢ not apnuaissd
1 Thess consolidated unaudited financial resulls have been prepared in accordanse with the receanition and measwoment pringlpals laid down In Indfan Accounting Standards 34 -
Intarim Financial Aeposting [‘Ind AS 34°| prescribed under section 133 of the Companies Act, 2013 read with relevant rufes issusd thareunder and other accounting principal genarally
aeopted In India, o
2  The consofidated financial results have been reviewsd by the Audit Committea and approved by the Boerd of Directors ot its meating held on 13th February 2023,
3 Tha auditors have carried out Limited Review of tha financial results for the Quarter endsd Dacembar 31, 2022, as tequired under Regulation 33 and Regulation 52 of the SEBI [Listing
Obligations and Disclosure Aeguirsments) Regulation, 2015
4 Consoldated Segmant information in accordance with the Ind AS 108 - Operating Segments of the Group Is as under:
Quartar Endad Endod Yeor ended
Sr. No, Particulars Dac 31, 2022 Sep 30, 2022 Dee 31, 2021 Dec 31, 2022 Dec 31, 2021 Mar 31, 2022
{Unauditad) (Unauditad) {Unauditad) {Unaudited] {Unauditad) {tuditad)
1 |Segment Revenus
Lending businoss 4,433.57 4,527.98 3,768,73 13,068.62 10,363.17 14,748.91
Prepaid Paymant Instrument business 10,880,971 11,706.78 10,411,334 34,033,861 26,734.07 3741380
Farex business 062,94 850.97 d34.78 2,457.08 66617 14618
Total Seomant ME? 16,377.42 17,085, 74 14,512 88 49,550.31 a7,763 41 53,208.69
2 |Segmont Results (| t bafora Tax)
Landing businass 232.52 g2 1,136.37 2,1686.17
Frapaid Paymant Instrument business (2,500.48) 11,118.61) 16,845.13) 13,281 81|
Farex business 181,04 [145.50) 350.95 16829.10)
Others (278,84)) [447.70) (908.78)
sults (2. (1,323, 16,267.58)
3 |Segment Assels
Lending businoss 1,31,079.34 1,10,848.19 1.01,078.34 11084814 1.26,969.81
Prepaid Paymant Instrument business 882119 18,571.668 28,821.18 19,571.66 31,367 87
| Forax business 4,786,738 4,144.54 4,786.73 4,144,564 242982
Unallocated 1,964,456 1,187.44 1.864.45 1.197.44 1.871.45
Othars 89749 658,81 897.48 GEB.81 1.83 |
530 1.67,649.26 1 167,548,268 1.36.421.59 1.62,630.88
4 |Sagment Lisbilities
Landing businass B0,804.57 72,626.43 62,12949 B0,804.57 §2,128.49 75.884.73
Propald Paymont Instrument busingss 16,822.62 16,397,60 14,654.88 16,822.62 14,654,88 15,082.98
Fotox businass 2,728.78 223244 1,054.80 2,728.78 1.064.60 1.268.23
Othars 201.36 218.03 138.85 201.36 138.95 0.48
 Total S t Liahilitiss 1.00,858.34 02,074.50 71.977.92 1,00,858.34 17187292 87,236 46 |
Meta : have bean identified and reparted taking inte secount tha natr

and the guidelines prescribed by the ABI. The Group dossn't have amy
i

o 1

o of preducts and servicas, the organisation sirsclure, the internal business reporting systam



§  The complianca ralated i disclasure of cartaln tatios and other finandial inf ion as required under Regulation 52 (4) of tha Listing Regulations is made in Appendix 1.

6  Tha sacured non-camvartible debentutes lssund by the Company ate fully secuted by first pari passu charge by hypathecation of book debts/! oan rocaivablas 1o the extent as stated in
tha Infarmation Mafmorandum, Firther, the Company has mainlained asset cover as statad in the Infarmation Mamarandum which is sufficlant 1o dischargs the prineipal armount at all
times for the non-converiible debt securities lssued,

7 The Code on Wages, 2019 and Coda Sodlal Security, 2020 (“the Codes”) relating 1o employees componsetion and post-employmant banefits that recaived Presidential assant have
nat baen notified, Further, the related rules for quantifying the financial impact hava not bean notilied. Thi Group will assess the impact of the Codes whan tha rules sre notified and
will racard any related impact in the pericd the Codes becoma effectiva,

8 Rapipay Fintach Privats Limitad (Subsidiary to ‘Capital India Financa Limitad’ ) has invastad Rs 1406.53 Lakhs in aquity shares of its subsidiary Kusnis Wealth Private Limitsd during the
quarter endsd 30th June, 2022 and invesiment in Kuaniz as on Decombar 31, 2022 is INA s 2029.21 Lakhs. Consequent to nequistion, Kuants Waealth Private Limitsd have becorne
subsidiary of Capital India Finance Limited.

5 Rapipay Fintech Private Limited (Subsidiary to ‘Capital India Financa Limited' ) has invested As 75 Lakhs in equity sheres of its subsidiary NYE Insurance Broking Private Limitad,

R~ ] 10 acqui NYE | Broking Private Limited have become subsidiary of Capital India Finance Limited.

10 Pravious perdedf year igures have boen ragroupedf raclassifiad to make them comparshle with those of current period.

By order of the Board
Capitaj Indiz Finance Limited

Dr. Harsh Xurmar Bhanwala
Place: Dahi Exacutive Chalrman
Date ; 13th February-2023 DIN: CBaI7704




CAPITAL INDIA FINANCE LIMITED
{Formerly known as Bhilwara Tex-Fin Limited)
Regd.off : 2nd floor, DLF Centre, Sansad Marg, New Delhi 110001, P.: 011-49548000
CIN: L74898DL1994PLC128677, Website : www.capitalindia.com, Email : secretarial@capitalindia.com
Appendix 1
'Disclosure in compliance with Regulations 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015 as amended,
for the Quarter and Nine month ended December 2022

Sr No Particulars Details required
1 Debt Equity Aatio (Debt securities+Borrowings) / Total Equity
1.25

2 Debt Servies Coverage Hatio Not Applicable, being an NBFC

3 Interest Service Coverage Ratio Not Applicable, being an NBFC

4 Qutstanding Redeemable Freference Shares *

B Outstanding Redeemable Freference Shares Value -

6 Capital Redemption Reserve / Debenture Redemption Aeserve Not Applicable

7 Nat Worth Rs. 61,068,582 lakhs

8 Net profit after tax

For Quarter Ended 31 Dec, 2022 Rs.- (2168.09) Lakhs
For Nine Month Ended 31 Dec, 2022 As.- (6314.00) Lakhs
9 Earnings per share For Quarter Ended 31 Deg, 2022
Basic : (1.22) Diluted : (1.22)
For Nine Month Ended 31 Dec, 2022
Basic ;! (3.84) Diluted . (3.82)

10 Current ratio Not Applicable, being an NBFC

11 Long term debt to working capital Not Applicable, being an NBFC

12 Bad debts to Account receivable ratio Net Applicable, being an NBFC

13 Current liability ratio Not Applicable, being an NBFC

14 Total debts 1o total assets (Debt securities+Borrowings) / Total Assets 045
16 Debtors turnover Not Applicable, being an NBFC

16 Inventory turnover Nat Applicable, being an NBFC
17 Operating margin (%) Not Applicabls, being an NBFC
18 Net profit margin (%) (Profit after tax / Total Income] For Quarter Ended 31st Dec, 2022 : (13.24%)
For Nine Month Ended 315t Dec, 2022 : (12.74%)

For Capital India Finance Limited

Dr. Harsh Kumar Bhanwala
Place: Delhi Executive Chairman
Date: 13th February 2023 DIN: 06417704




Singhi &7 Co.
Chartered Accountants

B2 — 402B, Marathon Innova, 4" Floor, Off Ganpatrao Kadam Marg, Opp. Peninsula Corporate
Park, Lower Parel, Mumbai — 400013. India
Tel: +91 (0) 22 — 6662 5537/38 E-mail : mumbai@singhico.com Website: www.singhico.com

Independent Auditor's Report on Security Cover as at December 31, 2022 under Regulation 54 read
with Regulation 56(1)(d) of the Securities and Exchange Board of India (listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended) for submission to the BSE Limited and
Catalyst Trusteeship Limited (the "Debenture Trustee")

To
The Board of Directors
Capital India Finance Limited

1. This Report is issued in accordance with the terms of our engagement with Capital India Finance Limited
(the “Company”) dated February 03, 2022.

2. We Singhi & Co., Chartered Accountants, are the Statutory Auditors of the Company and have been
requested by the Company to examine the accompanying Statement showing 'Security Cover' for the
listed non-convertible debt securities as at December 31, 2022 (the "Statement") which has been
prepared by the Company from the reviewed financial statements and other relevant records and
documents maintained by the Company as at and for the nine month ended December 31, 2022
pursuant to the requirements of the Regulation 56(1)(d) of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, (the “"SEBI
Regulations"), and has been initiated by us for identification purpose only.

This Report is required by the Company for the purpose of submission with Catalyst Trusteeship Limited
(the “Debenture Trustee”) of the Company and to the BSE Limited to ensure compliance with the SEBI
Regulations and SEBI Circular SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022
(“the circular’) in respect of its listed non-convertible debt securities as at December 31, 2022
(“Debentures”). The Company has entered into agreement(s) with the Debenture Trustee (“Debenture
Trust Deed") in respect of such Debentures, as indicated in the Statement.

Management Responsibility

3. The preparation of the Statement is the responsibility of the Management of the Company including the
preparation and maintenance of all accounting and other relevant supporting records and documents.
This responsibility includes the design, implementation, and maintenance of internal control relevant to
the preparation and presentation of the Statement and applying an appropriate basis of preparation; and
making estimates that are reasonable in the circumstances.

4, The Management of the Company is also responsible for ensuring that the Company complies with all
the relevant requirements of the SEBI circular, SEBI Regulations, Companies Act, 2013 and other
applicable laws and regulations, as applicable.

5. The Management is also responsible to ensure that Security Cover Ratio as on December 31, 2022 is
in compliance with SEBI circular no. SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19,
2022 with the minimum security cover requirement of hundred percent as per the SEBI Regulations as
given in Annexure | attached to this certificate.

Auditor's Responsibility

6. Qur responsibility, for the purpose of this certificate is to verify the particulars contained in the Statement,
on the basis of the reviewed financial statements and other relevant records and documents maintained
by the Company and to certify asset cover ratio is minimum hundred percent as per the minimum
requirement stated in SEBI Regulations.

KOLKATA (HO) NEW DELHI CHENNAI MUMBAI BANGALORE
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Singhi &7 Co.

Chartered Accountants

B2 — 402B, Marathon Innova, 4" Floor, Off Ganpatrao Kadam Marg, Opp. Peninsula Corporate
Park, Lower Parel, Mumbai — 400013. India
Tel: +91 (0) 22 — 6662 5537/38 E-mail : mumbai@singhico.com Website: www.singhico.com

7.

10.

11,

We have reviewed the Standalone Financial Results for the quarter and nine month ended 31 December
2022, prepared by the Company pursuant to the requirements of Regulation 33 and Regulation 52 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, and
issued an unmodified conclusion dated February 13, 2022. Our review of these financial results for the
quarter and nine month ended December 31, 2022 was conducted in accordance with the Standard on
Review Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India ("ICAI")
respectively.

We conducted our examination of the Statement in accordance with the Guidance Note on Reports or
Certificates for Special Purposes issued by the ICAl. The Guidance Note requires that we comply with
the ethical requirements of the Code of Ethics issued by the ICAI.

We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC)
1, “Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and
Other Assurance and Related Services Engagements”.

Our scope of work did not involve us performing audit tests for the purposes of expressing an opinion
on the fairness or accuracy of any of the financial information or the financial results of the Company
taken as a whole. We have not performed an audit, the objective of which would be the expression of
an opinion on the financial results, specified elements, accounts or items thereof, for the purpose of this
report. Accordingly, we do not express such opinion.

A limited assurance engagement includes performing procedures to obtain sufficient appropriate
evidence on the applicable criteria, mentioned in paragraph 6 above. The procedures performed vary in
nature and timing from, and are less in extent than for, a reasonable assurance engagement.
Consequently, the level of assurance obtained is substantially lower than the assurance that would have
been obtained had a reasonable assurance engagement been performed. Accordingly, we have
performed the following procedures in relation to the Statement:

a. Obtained and read the Debenture Trust Deed and the Information Memorandum in respect of the
secured Debentures and noted the asset cover percentage required to be maintained by the
Company in respect of such Debentures, as Indicated in Annexure | of the Statement.

b. Traced and agreed the principal amount along with interest accrued and due on the Debentures
outstanding as on December 31, 2022 to the reviewed financial statement of the Company and
unaudited books of account maintained by the Company as at December 31, 2022;

c. Obtained and read the particulars of asset cover required to be provided in respect of Debentures
as indicated in the Debenture Trust Deed and the Information Memorandum.

d. Traced the value of assets indicated in Annexure | of the Statement to the reviewed financial
statements of the Company and unaudited books of account maintained by the Company as on
December 31, 2022,

e. Obtained the list of security created in the register of charges maintained by the Company and 'Form
No. CHG-9' filed with Ministry of Corporate Affairs. Traced the value of charge created against
assets to the asset cover.

KOLKATA (HO) NEW DELHI CHENNAI MUMBAI BANGALORE
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Singhi & Co.

Chartered Accountants

B2 — 402B, Marathon Innova, 4™ Floor, Off Ganpatrao Kadam Marg, Opp. Peninsula Corporate
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f. Obtained the list and value of assets placed under lien or encumbrance for the purpose of obtaining

any other loan and determined that such assets are not included in the calculation of asset cover in
respect of the Debentures.

g. Examined and verified the arithmetical accuracy of the computation of asset cover indicated in

Annexure | of the Statement.

12. We have no responsibility to update this certificate for events and circumstances occurring after the date
of this certificate.

Conclusion

13. Based on the procedures performed by us, as referred to in paragraph 11 above and according to the

information and explanations received and Management representations obtained, nothing has come
to our attention that causes us to believe that the Company has not maintained hundred percent asset
cover or asset cover as per the terms of the Information Memorandum and Debenture Trust deed

Restriction on Use

14.

The Report has been issued at the request of the Company, solely in connection with the purpose
mentioned in paragraph 2 above and to be submitted with the accompanying Statement to the BSE
Limited and Debenture Trustee and is not to be used or referred to for any other person. Accordingly,
we do not accept or assume any liability or any duty of care for any other purpose or to any other person
to whom this report is shown or into whose hands it may come. We have no responsibility to update this
certificate for events and circumstances occurring after the date of this report.

For Singhi & Co.
Chartered Accountants
Firm Registration No. 302049E

Milind Agal

Partner

Place: Mumbai Membership No. 123314

Date: 13 February 2023 UDIN:23123314BGWIHB8025
KOLKATA (HO) NEW DELHI CHENNAI MUMBAI BANGALORE



Annesxure for Security Cover

Rs. in Lakhs

Column & codumn & Column Cfi] Column Bl Column E[i] Calumn F[iv] Column GIv] Column Hivi] Coturmn fwii] Column Caluma Jivii]
Exclugive Charge Exclusive Charge Pari-Paszsu Charge Pari-Passu Charge Pari-Passu Charpe Related to anly thaze fems covered by this cenificate
Description of auset
for which this Aszets shared by pari-passu sty bl Eliminatdon Marknt Vit for Carryingboak value far Earrying/book value for parrl
Particulars certificate relite (p2. | ebt for which this certificate . . Debt for which this :?ngmmmn:n; thare is park-passu M":mﬁm {amourtTn Metal Ctel] | pssees carged "“"“"::"‘r;’?a‘“’:’:m z.:;:m_ m:‘v::‘::’::m rotal Value =
dé line ftem, if iesued Other Sectred Feiicate baing iesued |1 =" WHiCh this certf e Yt ey negatiee N Passy L)
> ,.‘,“:::;‘ eing o Issued & Other debt with te]-ﬂudln: iy v} :;::d mscerminable or applicable. |Charpe Asset (ascertainabie or applicable. {S¢ ¥
parl passu charga) kot [Eg Bank balance, DSRA ete] Bank bafance, DSRA etz Note 2
Bock Value Book Valse Yes/ No Book Value Boak Valie Related ta Column F
RSSETS Yes
Praperty, Plant and _ & - 115358 115354 - -
H at
Capital Wark-in-Progress - - m - - = =
= = N 1.203.68 128358 =
- - - 8385 5386 - - - -
- - - 2142672 3348872 . . .
[Note - 52,234.25 - B2,734.35 - - #2.23835 £2334.35
= = - 38257 38257 -
Cash and Cash Equivalents - - - TE167E TEIETE & . =
Bank Balances other than R R . . P .
Cash and Cash Enubvalents sy A
Others . = - L9067 1.510.67 - - - -
Total - 82,734.25 = 33,018.0% - 1.71.252.65 - = - 213435 §2,734.75
- Yer 7,868.32 786834
Fo £3,950.5L 45,9505
o " s = =
- 56,818.25 - - - 56,819.25
:m. on Baok Value [Note ik
|Eaver on Market Value
Parl-Pazsu Security
Exclisive Security Cover Ratio el 145
Notes . All book debts, principal amounts and interest, costs, charges etc. (including coupen, premium and/or amy default / penal interest) owing 1o or receivable by the lssuer, both present and

future, in respect of the standarde loan 2ssets of the lssuer
2 The Loans of the Company are non trading baok wivers lsans are in the narurs of held ts maturity and created with sole objective of collecting principal and interest, Hanze the Company has
considered the carrying / ook value for this certificate
3 Amount reported for Dabt Security and other debts inchudes Prinsiple amount and Accured Interest ar
4 Asset cover is calsulated only for the debt for which this centificate is issued.

T towards

d Borrowings costs




