
CAPITALINDIA 
Rediscover Business 

Thursday February 11, 2021 

Ref. No.: CIFL/BSE-54/2020-21 

To, 
The Manager - Listing, 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai- 400001 

Sub.: Outcome of the meeting of: (al the Nomination & Remuneration Committee ("NRC") of the Board: 
and (bl the Board of Directors ("Board") of Capital India Finance Limited ('Company') 

Dear Sir/ Madam, 

In compliance with the applicable provisions of the Securities and Exchange Board of India {Listing Obligations and 
Disclosure Requirements) Regulations, 2015 {" Listing Regulations"), ,we would like to inform that:

1. The NRC of the Board, in its meeting held on February 11, 2021 {through video conferencing), inter a/ia
approved grant of 50,000 {Fifty Thousand) options to the eligible employee of the Company under the CIFL
Employee Stock Option Plan 2018 {"ESOP 2018") at an exercise price of INR 72/- (Indian Rupees Seventy­
Two only) per option. The detailed disclosure is enclosed herewith as "Annexure-A".

The NRC meeting commenced at 10:30 A.M. and concluded at 10:55 A.M.

2. The Board, in its meeting held on February 11, 2021 (through video conferencing), inter alia:

a) approved and took on record the un-audited financial results of the Company, both on standalone and
consolidated basis, for the quarter and nine months ended on December 31, 2020, hereinafter referred to as
(" Financial Results"), along with the limited review reports issued by Deloitte Haskins & Sells LLP, Chartered
Accountants, Statutory Auditors of the Company. ("Limited Review Reports") thereon, as recommended
by the Audit Committee of the Board.

Copies of Financial Results and Limited Review Reports are enclosed herewith as "Annexure-B ".

b) noted the resignation of Mr. Amit Sahai Kulshreshtha {DIN: 07869849) from the position of an Executive
Director & Chief Executive Officer of the Company with effect from close of business hours of February 15,
2021, on account of personal reasons. The Board also placed on record its appreciation for the valuable
contribution made by Mr. Kulshreshtha during his tenure as an Executive Director & Chief Executive Officer
of the Company.

The Board meeting commenced at 02:30 P.M. and concluded at 03:45 P.M. 

Kindly take the above information on your record and oblige. 

Thanking you, 
Yours sincerely, 
For Capital lndi 

A
��;:: i C 

� r'. � 
achit Malhotra �'y 

Company Secre pf(a ce Officer 
Membership No.: A39894 

Encl: As above 
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Deloitte 

Haskins & Sells LLP

Chartered Accountants 
One International Centre 
Tower 3, 27th -32nd Floor 

Senapati Bapat Marg 
Elphinstone Road (West) 

Mumbai – 400 013 
Maharashtra, India 

Tele: + 91 22 6185 4000 

Fax: +91 22 6185 4001 

Regd. Office. One International Centre, Tower 3, 27th -32nd Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai – 400 013, Maharashtra, India 

(LLP Identification No. AAB-8737) 

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM 

STANDALONE FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 

CAPITAL INDIA FINANCE LIMITED 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial

Results of CAPITAL INDIA FINANCE LIMITED (the “Company”), for the quarter

and nine months ended December 31, 2020 (the “Statement”), being submitted by

the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company’s Management and

approved by the Company’s Board of Directors, has been prepared in accordance

with the recognition and measurement principles laid down in the Indian Accounting

Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section

133 of the Companies Act, 2013 read with relevant rules issued thereunder and other

accounting principles generally accepted in India. Our responsibility is to express a

conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on

Review Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed

by the Independent Auditor of the Entity’, issued by the Institute of Chartered

Accountants of India (ICAI). A review of interim financial information consists of

making inquiries, primarily of the Company’s personnel responsible for financial and

accounting matters, and applying analytical and other review procedures. A review is

substantially less in scope than an audit conducted in accordance with Standards on

Auditing specified under section 143(10) of the Companies Act, 2013 and

consequently does not enable us to obtain assurance that we would become aware of

all significant matters that might be identified in an audit. Accordingly, we do not

express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to

our attention that causes us to believe that the accompanying Statement, prepared

in accordance with the recognition and measurement principles laid down in the

aforesaid Indian Accounting Standard and other accounting principles generally

accepted in India, has not disclosed the information required to be disclosed in terms

of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended, including the manner in which it is to be disclosed,

or that it contains any material misstatement.

Annexure - B



Deloitte 
Haskins & Sells LLP 

5. We draw attention to Note 6 to the financial results, in which the Company describes

the uncertainties arising from COVID 19 pandemic.

Our conclusion on the Statement is not modified in respect of this matter.

For DELOITTE HASKINS & SELLS LLP 

Chartered Accountants 

(Firm’s Registration No. 117366W/W-100018) 

Pallavi A. Gorakshakar 

(Partner) 

Membership No. 105035 

   UDIN: 21105035AAAAAZ5367 

Place: Mumbai 

Date: February 11, 2021 







Deloitte 

Haskins & Sells LLP

Chartered Accountants 
One International Centre 
Tower 3, 27th -32nd Floor 

Senapati Bapat Marg 

Elphinstone Road (West) 
Mumbai – 400 013 
Maharashtra, India 

Tele: + 91 22 6185 4000 

Fax: +91 22 6185 4001 

Regd. Office. One International Centre, Tower 3, 27th -32nd Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai – 400 013, Maharashtra, India 

(LLP Identification No. AAB-8737) 

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM 

CONSOLIDATED FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 

CAPITAL INDIA FINANCE LIMITED 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial

Results of CAPITAL INDIA FINANCE LIMITED (the “Parent”) and its subsidiaries

(the Parent and its subsidiaries together referred to as the “Group”), for the quarter

and nine months ended December 31, 2020 (the “Statement”) being submitted by

the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent’s Management and approved

by the Parent’s Board of Directors, has been prepared in accordance with the

recognition and measurement principles laid down in the Indian Accounting Standard

34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the

Companies Act, 2013 read with relevant rules issued thereunder and other

accounting principles generally accepted in India. Our responsibility is to express a

conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on

Review Engagements (SRE) 2410 “Review of Interim Financial Information Performed

by the Independent Auditor of the Entity”, issued by the Institute of Chartered

Accountants of India (ICAI). A review of interim financial information consists of

making inquiries, primarily of Parent’s personnel responsible for financial and

accounting matters, and applying analytical and other review procedures.  A review is

substantially less in scope than an audit conducted in accordance with Standards on

Auditing specified under Section 143(10) of the Companies Act, 2013 and

consequently does not enable us to obtain assurance that we would become aware of

all significant matters that might be identified in an audit. Accordingly, we do not

express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI 

under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended, to the extent applicable. 

4. The Statement includes the results of the following entities:

Parent: 

a. Capital India Finance Limited

Subsidiaries: 

b. Capital India Home Loans Limited

c. Capital India Asset Management Private Limited

d. Capital India Wealth Management Private Limited

e. CIFL Holdings Private Limited

f. CIFL Investment Adviser Private Limited

g. Rapipay Fintech Holding Private Limited

h. Rapipay Fintech Private Limited



Deloitte 
Haskins & Sells LLP 

5. Based on our review conducted and procedures performed as stated in paragraph 3

above and based on the consideration of the review reports of the other auditors

referred to in paragraph 7 below, nothing has come to our attention that causes us to

believe that the accompanying Statement, prepared in accordance with the

recognition and measurement principles laid down in the aforesaid Indian Accounting

Standard and other accounting principles generally accepted in India, has not

disclosed the information required to be disclosed in terms of Regulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended, including the manner in which it is to be disclosed, or that it contains any

material misstatement.

6. We draw attention to Note 7 to the financial results, in which the Group describes the

uncertainties arising from COVID 19 pandemic. Our conclusion on the Statement is

not modified in respect of this matter.

7. We did not review the interim financial results of 2 subsidiaries included in the

consolidated unaudited financial results, whose interim financial results reflect total

revenues of Rs. 1,093.30 lakhs and Rs. 2,270.28 lakhs for the quarter and nine

months ended 31 December, 2020 respectively, total net loss after tax and total

comprehensive loss of Rs. 274.52 lakhs and Rs. 372.99 lakhs for the quarter and

nine months ended 31 December, 2020, respectively, as considered in the

Statement. These interim financial results have been reviewed by other auditors

whose reports have been furnished to us by the Management and our conclusion on

the Statement, in so far as it relates to the amounts and disclosures included in

respect of these subsidiaries, is based solely on the reports of the other auditors and

the procedures performed by us as stated in paragraph 3 above. Our conclusion on

the Statement is not modified in respect of this matter

8. The consolidated unaudited financial results includes the interim financial results of 4

subsidiaries which have not been reviewed by their auditors, whose interim financial

results reflect total revenues of nil and nil for the quarter and nine months ended 31

December, 2020 respectively, total net loss after tax and total comprehensive loss of

Rs. 0.62 lakhs and Rs. 0.82 lakhs for the quarter and nine months ended 31

December, 2020, respectively, as considered in the Statement. According to the

information and explanations given to us by the Management, these interim financial

results are not material to the Group. Our Conclusion on the Statement is not

modified in respect of our reliance on the interim financial results certified by the

Management.

For DELOITTE HASKINS & SELLS LLP 

Chartered Accountants 

(Firm’s Registration No. 117366W/W-100018) 

Pallavi A. Gorakshakar 

(Partner) 

Membership No. 105035 

  UDIN: 21105035AAAABA5580 

Place: Mumbai 

Date: February 11, 2021 
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